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FUTURE RATE OF INTEREST. 

The leading money markets of the world have in late 
years entered into closer relations with one another than 
they have ever before held. This is the fact even as 
between European centres of trade, but is peculiarly true 
with regard to our own relations with the old world. 
Electricity and steam have annihilated distance, while a 
common monetary basis for exchanges, completes the union, 

We can not, however, infer from that closer connection, 
a permanently low rate of interest for commercial paper. 
That was an error numerous writers made in the years 
1876 to 1879, when an absolute lack of enterprise, follow- 
ing the previous years’ liquidations, led many to imagine 
that rates here would continue to assimilate to those then 
Tuling in Europe. This idea has also been somewhat 
encouraged by the conditions prevailing during subsequent 
years ; for slack trade in Great Britain and on the Conti- 
nent—while enterprise in the United States was develop- 
ing but slowly—has kept the markets plethoric with idle 
apital. It is only now that we are beginning to note the 
¢hange in progress, and still the value of money has been 
gradually, though almost imperceptibly, rising during the 
last three years. To show this we have prepared@¢rom the 
figures we publish every week, the following statement of 
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average rates for prime commercial paper at New York 
each month from 1873 to the present time, giving at the 
bottom of the table each year’s average. 
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Average Rates Ruling in Now York for Prime Commercial Paper 
Each Month in— 





1881. | 1880. | 1879. | 1978. | 1977. | 1876. 


i oeeeeenetineeiaeined 


1875. | 1874. | 1878. 








Jan. ..|5 @545 @5%4 @5 |5 @635 @6%)6 @7 |44@6 |7 @8 | 8 @ll 


Feb.../5 @5345 @5443 @414454@6 [4 @5 [5 @6 [44@6 5'4@64| 8 @ 914 
Mar...|5 @6 5 @6 |4}4@5}4 44465544 @5 [5 @6 [54@6'4/544@6%) 9 @11 
April.|5 @54%5 @6 5 @6 5 @6 4 @5 5 @6 [5 @6 54@7 |11 @12 
May ..|8%@4%5 @544 @5 4 @5 B4@4K/\4uad4\4 @5 5 @éb 
June,./3 @4 4 @5 Sig@5 |3)g@414 Sig@4te\4 @54\4 @5 5 @6 | CKO 7 
Jaly...\3g@434g4 @5 34644 84@4 [44@44|34@144 @5 5 @5K) 6 @7 
Aug.../44@565 @53¢5 @6 (34@445 @6%)3 @4 |44@545 @6 | 7 @ 7K 
Sept. .|5}4@6 5 @545 @6%4 @5 534@7 4 @5 5%4@6%6 @7 |*Nomin’ 
Oct....}6 @645 @54 54@645 @6 64@8 [5 @64%6 @7 5 GBKIA @19}4 
Nov. pia04 9 @5% 54@64 4465 544@7 5 @6 6 @7 5 @6411 @17 
Dec.. }6 G64 514G6% 5'4G6 4405145 G64 54@64'6 @7 6 G64 9 @il 


Year | 
av’gel4%@5'¢'5 a5 44e5% 45514 44@6 |44@5%5 @6 ‘5ig@6\! 2 @il 


* Panic. No rate obtainable. 

Some facts must be remembered in connection with the 
above, in order that the statement may be rightly in- 
terpreted. In the first place, the figures for the summer 
of 1881 are not wholly natural. Trade was so sluggish in 
Great Britain that interest in the open market at London 
ruled much of the time at 14@14% per cent,* while the 
tragedy at Washington so shocked our people, that it gave 
a partial check to enterprise in the United States. Then, 
again, the extreme figures for the winter of 1879-80 are 
special, for they reflect a temporary excitement connected 
with a rampant speculation—a kind of speculative cyclone 
—which swept over the couatry, under the exhilarating 
influence of the confidence and enterprise which followed 
the establishment of specie payments. We may also add 
the further explanation, that some of the changes in the 
quotations during the last three years, are the result of the 
operations of the Government in connection with refund- 
ing,—loanable funds having thus at times been made spas- 
modically abundant and scarce. But passing that feature 
—which has been-a source of unnatural disturbance during 
the whole three years—and making allowance only for the 
peculiar and exceptional rates of this summer, when com- 
mercial transactions were so restricted here and in Kurope, 
will: easily bring the year’s average for 1881 above that 
for 1880, as it really should be. Or taking the closing 
four months, the active season of the last two years, we 
reach perhaps a fairer comparison of the present con- 
dition, which is as follows : 

—average rate from September to December 























inclusive, 1881,....eeeeccceseceseceees OF @ 64 
—average rate from September to December 
inclusive, 1880....ccccccsccecceccessee 5 @ SF 


+ It will be remembered that tenders received at the Bank of England 
for British Treasury bills for three and six months were 


Pp at se 
low a figure as to yield for the money lesa than after the rate of 1's 
per cent per year. Oc , oat 
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A stggestion, apparently disagreeing with the above con- 
clusion, is the present anomalous condition of what are called 
demand loans. Money, for instance, can be borrowed on 
Governments to-day at, say 3 to 4 per cent, and is so 
borrowéd and herice the quotation. But to cite this cir- 
cumetance as reflecting the state of the loan market is 
very misleading. It isa feature of the market, but in no 
way represents the relative situations of borrower and 
lender. In the first place we all know that United States 
bonds are growing scarcer, so that the offerings of this 
description of security to money lenders are only in a very 
limited way. Then, again, the holcers of these bonds can 
obtain funds that no other pledge can secure, and hence 
large dealers in Governments have these funds offered to 
them on such collaterals freely. But even with Govern- 
ments, an ordinary borrower will find it difficult 
to place them at less than 5 or 6 per cent. 
We doubt whether our associated banks have any 
money out now at a lower rate. At least we are knowing 
to the fact that one of the largest obtained this week 6 
per cent for $200,000 on Governments, and that the 
transaction was effected after the borrower had refused to 
accept the offer and had been out trying to secure it else- 
where. 

The foregoing facts and suggestions appear to indicate 
that during the past three years there has been in prog- 
ress, and is now, a slow but perceptible upward movement 
in the interest rates in the United States. It would be 
irrational, however, to conclude that there are to be no 
fluctuations in the future similar to the past. There are 
always dull months for money, as there are quiet months 
for trade in every year; but with gold remaining as the 
basis for currency in Europe, we see no escape from the 
conclusion that the coming year, under the constantly 
increasing uses for capital in this country, will further 
bring up the average interest rate, and perhaps more 
actively than hitherto. 

That there is a special reason for this latter conjecture 
may be seen in the chanying condition of European indus- 
tries. In Great Britain, Germany, Austria, &c., business has 
been extremely slack up to within three or four months; 
but during that period an improvement has become most 
manifest, so thatall over Europe now trade is comparatively 
aetive. This report comes from every direction, and finds 
eonfirmaiion, if we needed it, in the decided rise in the open 
market rates for money. Of course the high Bank rates were 
primarily the result of the struggle for gold. But we 
never remember a time when these Bank rates and open 
market rates, were so near one another and so uniformly 
high as now, except at a time of special distrust. To 
illustrate our meaning, we give below the Bank and open 
market rates at London, Paris, Berlin, Brussels, and 
Amsterdam, on or about the 10th of December of each 
year since 1873. 
































Rates of Interest tn Burope. 
About Dee. 19. 
1881. | 1680. | 1879. | 1878.* | 1877. | 1876. | 1975. | 1871.+ 
Londadon— 
Bank rate..... 5 8 8 5 4 2 8 6 
Open mkt DK". 14964@4/24@S34 13662%'5 @ —|554ES14)1546@ 234 2K@2hH'5 @5Y 
do trade+i44g@5i¢i8ke@4 18 @3545 GO [Sige@4 [24@3K'8 @Su'5 G6 
Paris— 
Bank rate..... 5 3% 8 3 2 8 4 4 
Open market. .!436@5 [336@ —|}25g@274:234@274) 2 2 4 4 
Berlin— 
Bank rate ..... 5 4 ay | a6 | ay | ae] os - 
Open market..46@ —| 3834 |S34@S}4/84E@374 8g H4 344 44 
Brussels— 
Bank rate ..... Bis B¢ 8 4 2% 4% 44 
Open market 534 S}4 |26@24 SHESIE4S G34, 2M 4 434 
Ameterdam — 
Bank rate..... 5 8 8 4 i} 8 g SM 
Open market 4% 24 8 4 8 3 $ S4 














* Open market bank bills 30 days to 6 oe 
= #Open market trade bills ito 6 monthall 
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bered that in 1878 (Oct. 2), the City of Glasgow bank 
failed, followed by the suspension of several prominent 
firms, and that confidence was only slightly reviving 
when Messrs. Fenton’s bank failed, and this was fp]. 
lowed by the suspension of the West of England and 
South Wales bank. Then again, at the close of 1874 
Paris was’ drawing gold heavily from London, prepara. 
tory to resuming specie payments, while Germany wag 
also drawing on England in pursuance of its coinage 
arrangements. 

With these explanations the reader will better appre. 
ciate the significance of the fact that at no periou covered 
by the foregoing table have high Bank rates and high 
open market rates been so uniform as now. ‘They have 
been higher at times in certain localities, due to special 
influences, but never so far as we remember have the 
prevailing influences produced such concert of action, 
Later dates than the above show the present open market 
rates higher still, and a probability of an advance in 
Bank rates, 

Of course it is understood, as already stated, that the 
risk of losing the decreased gold reserves now held, is a 
common danger all European centres of trade are guard. 
ing against by the rise in the Bank rates. But the 
improved open market rates are in a considerable measure 
a reflection of the renewed business activity. We must 
be prepared, therefore, for this changed condition. It is 
not reasonable to anticipate again such a condition of the 
money markets of Europe as existed this summer. With 
then activity resumed in Europe, and with our own indus. 
tries constantly expanding, the result on our money 
market can hardly be doubtful. 








oe — 


WHAT THE CENTRAL REPORT SHOWS. 

The New York Central report commands and is deserv.- 
ing of an unusual share of attention. This is so for 
various and obvions reasons. Yet we have seen nowhere 
that close scrutiny and careful examination that the report 
merits this year more than ever. Tor a portion of the 
period covered by it a railroad war, fierce and unexampled 
in severity, has been waging, and of the combatants the 
Central has been the most uncompromising and unyield- 
ing. 

Moreover, it has been given out that the war was being 
prosecuted on behalf of a principle of vital imp -rtance to 
the interests of the commerce of the port and of hardly 
less importance to every stockholder of the Ceutral. 
There has, therefore, been much curiosity among the 
public and not a little anxiety among the stockhoiders to 
know the exact results. These results the report purports 
to give, and the figures in it are not unnaturally aecepted 
as a true measure of the extent to which the Central is 
affected by the war. But in view of the importance of 
the subject it is at least worth while to see whether in this 
case the bare totals offer a reliable guide—whetuer there 
are not other considerations for which allowance has w be 
made. 

At the outset we would remark that there appears to be 
a widespread misapprehension as to just what the figures 
show. The general way of stating the net results of the 
year’s operations is to say that in 189] there was a surplas 
of only $754,483, whereas in 1880 there was a surplus of 
$3,427,706. Now, the impression that this makes upon the 
mind is that while in 1880 a surplus of almost 34 millions 


— 


1881 that only about three-quarters of a million remained 





at the end of the year. The truth of the matter is that 


In connection with the foregoing it should be remem. - 


was carried forward, this was so far entrenched upon in 
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each year’s operations are considered by themselves, and | 


that the surplus is reckoned after making full allowance for 
all expenses, interest and annual obligations, and 8 per 
cent on the stock, and that in neither year was the surplus 
ef previous years taken into account or encroached upon. 
In fact, the total surplus was $13,216,848 in 1880, and was 
further increased in 1831 to $14,752,665. This surplus 
has of course been absorbed in various ways in impraye- 
ments, additions, &c., and is consequently to a large 
extent nominal. 

But it may be remarked that even though each vear be 
considered by itself, a falling off of 28 millions in net in- 
come is sufficiently serious. It is on this point we think a 
few words of explanation desirable. First, however, we 
will give the figures of earnings, expenses, etc., for a 
number of years past. 


—_ 


























Year cna g 
b Gross LL pPenses, Net — 
ending | pParnings. |Interest and| Income, | Dividends.) Surplus. 
Bept. 3v. Rentals. 

tay RE athe $ ‘ - $ 
1872....| 25,580,675 | 17,608,805 } 7,971,870 | 7,244,831 727,039 
1273....| 29,126,850 | 19,603,793 | 9,523.57 | 7,136,720 | 2,356,267 
1874....) 31,650,355 | 21,937,031 9,713,354 | 7,136,384 | 2,576,470 
1875....) 29,027,218 | 21,658,023 7,339,195 | 7,136,679 202,516 
1876....} 28,046,588 | 20,833,513 | 7,213,075 | 7,139,528 73,947 
1877....| 26,579,085 | 19,635,738 6,943,347 | 7,140,659 *197,312 
1878....} 28,910,554 | 20,872,109 | 8,038,445 | 7,739,528 898,917 
1879....| 28,396,583 | 20,802,098 7,094,485 | 7,139,528 454,957 
1880....] 33,175,813 | 22,606,693 | 10,560,220 | 7,141,513 | 3,427,707 
1881....132,348,396 | 24,455,569 ' 7,892,827 ' 7,138,343 754,484 





* Deticit. | 


As compared with other years the figures of 1881 are 
thus undoubtedly very unfavoraple. The railroad war 
being uppermost in men’s minds at present, it is not strange 
therefore that the public should reason somewhat like 
this :—If under a contest of only four months the Central 
shows such disastrous results, what would be the effect 
upon it if the war were to continue an entire year? But 
is the poorer showing this year to be attributed wholly to 
the war? Let us see. 

The loss in gross earnings is comparatively small—a 
little over $825,000. The loss in net is almost $2,450,000, 
on account of an increase of over $1,600,000 in expenses. 
Now it is known that during the first six months of the 
year under review the gross earnings were about the same as 
inthe corresponding period of the previous year—the total 
was $16,312,316 in 1879-80 and $16,342,568 in 1880-1. It 
is also known that in the latter year this period embraced 
a winter of exceptional severity, from which the Central 
suffered in common with other roads, so that its expenses 
must have largely increased over the previous year. To 
the extent that this was so, is the total increase of $1,600,- 
000 in expenses, for which the railroad war is held respon- 
sible, diminished. ‘T'o that extent also will the Central be 
in @ better position another year, for the rigor of last 
Winter is not likely to be experienced again the present 
season, or for some time to come. Further than that, if 
the gossip current at the time.is to be believed, the 
business of the Central fell off in the months immedi- 
ately preceding the war, and rates were first reduced 
because of that fact and with the purpose of again increas- 
ing the traffic. If the business did fall off, as seems proba- 
ble, net earnings diminished even more largely than gross, 
because expenses must have been heavier, and just in the 
sum that they were heavier did they contribute to the 
total increase in expenses, so that to this further extent 
i the railroad war not responsible for the $1,600,000 
inerease. If we had the figures by months we should 
hot be surprised to find that both in gross and net the 
‘Central had lost much less than is generally supposed 
during the four months of war included in its return. 

But the increase in expenses can be accounted for, in 
‘Patt at least, even without making allowance for the facts 





cited. There are some unusual items in the expense ac- 
count the present year. For instance, in the summary 
before us, we see it stated that in operating expenses are 


included 9,014 tons ef steel rails. ‘Turning to the report - 


for the previous year, we find that in that year only 6,355 
tons were included. Here is an increase in one item alone 
of more than 40 per cent. Probably this added about 
$150,000 to expenses. We find it further stated that 
operating expenses include 44 locomotives, 45 passenger 
cars and 478 freight cars. This 1s extraordinary, not so 
much in itself as in view of the fact that last year the sur- 
plus was calculated without making allowance for any such 
items. Last year the company added only 37 locomotives, 
but these were paid for, not out of earnings, but out of 
the $5,427,706 surplus on that year’s operations. The cost 
of the 44 added this year it appears was all charged to 
expenses, and the surplus diminished accordingly. 

We do not know what the company paid for its 
locomotives this year, but the 87 purchased last year cost 
$252,050, and on that basis the price of 44 would be 
$299,735. We take this as a safe figure, though it is 
without doubt much too low, as it gives the average price 
per locomotive at only alLout $7,000, while a standard 
locomotive to-day would cost very much more. 
The 2,909 freight cars purchased last year and paid for 
from surplus were set down at $1,569,165, so that the 478 
bought this year may be reckoned at $257,841. The 45 
passenger cars may be calculated at an average of $4,000 
a piece, or $180,000 for the lot. Thus in this way—for 
engines and cars and increased steel used—the company 
added this year to its expense account $887,576, and this 
amount is probably an underestimate, as everything is 
higher this year than last. It follows that if the accounts 
had been kept in the same way as in the previous year, the 
expenses instead of showing $1,600,000 increase would show 
only about $700,000 * increase, and that net earnings and 
surplus would be about $900,000 larger than they now 
appear. Itis to be remembered, too, that these are only a 
few items that appear on the surface. We have not all the 
details of expenses. If we had, it is not unlikely that the 
real increase in expenses would be cut down still further. 
And with such facts before us the conclusion seems 
irresistible that the Central has fared better than the 
skeleton statement issued to the public would have us 
believe. 
~ * Since writing the above the company has made public 4 atotement of 
its construction account for the past year, and from it We see that to 
that account there was charged the cost of 7 locomotives *nad 3,070 
freight cars. Presumuabiy these engines and ears are additions: to those 
mentioned above as baving beeu charged to operating expensws. Why 
7 locomotives should be Gharged ty construction aud 41 to ex- 
penses, and 3,000 freight curs to construction si not far 
from 500 to expenses, and why 45 passenger cars should b* charged 
aultocether to expenses, we oonfess our inability to unders™®.t. Kream 
the figures given in this co.vstruction account as the cost of tus 7 iogo- 
motives and 3,070 freight ears, we are cnabled to form a botter idea of 


the cost of the engines and cars included in expenses. Using these 
figures as a basis, instead of those for last year, the am vuntof the 


inereased expenses avcounted for is raised from $887,576 to $275,557, 
aud this bears out our remark tha, tue former suin was an uade.esti- 


mute. 
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THE FINANCIAL SITUATION. 
There is an improvement in the tone of the Wall street 


markets this week. The speculative manipuiation for a 


decline appears to have ended for the present at least, and 
the greater part of this week has been devoted by epera- 
tors in taking back some of the stocks of which they have 
been such free sellers. This recovery however, is not 
wholly due to the covering of short contracts. There have 
been liberal purchases made of some of the best of the 


investment properties, and these withdrawals from the 


floating supply, added to the buying to cover shorts, 
naturally resulted in an advance more or less rapid. 


Probably the traffic reports of the Vanderbilt roads, 
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‘made public last Friday, have helped as much as anything 
tewards the unsettling of values. The balance sheet of the 
Mew York Central was regarded as an especially unfavor- 
-able exhibit. This was due more to the form in which it 
was given to the public than to its substance, since on later 
‘examination it is found to be about what was anticipated. 
We have reviewed the figures in our columns to-day and 
show that the reason for the net result being so unfavorable 
a compared with a year ago, is that the mode of book- 
keeping apparently changes from year te year, that is 
so far as determining what items are to be charged to 
the construction account and what the expense account. 
Whether the present Central system has this year 
‘een also adopted for Lake Shore and Michigan Central 
is not so evident. If it has, an explanation is afforded for 
the large increase in cost of operating those properties. 
How strange it is that amid all the noise and oratory 
‘annual'y wasted against corporations, the only practical 
suggestion towards reform, of making them keep and pub- 
lish their accounts in a uniform manner menthly, has 
never been adopted! As the case now stands, the ordinary 
eutside investor can buy no stock except at a risk. When 
the law compels managers to give out these reports, and 
a healthful public sentiment consigns to some hot place 
any directcr who bears his own stock, we shall have taken 
a long step towards a financial millennium. 
Since the afternoon of Tuesday there has been, as stated, 
a pretty steady improvement in the market. From the 
eharacter of the buying of the Vanderbilt stocks, and from 
eircumstances which have come to our knowledge from 
sources which are regarded as reliable, it would appear 
probable that those speculators who, from their position, 
had opportunities for obtaining early information, have been 
during the last three days large buyers. There is also 
avidence of an oversold market of the investment properties, 
¥or stock deliveries have been very slow during the entire 
week, indicating an actual scarcity of real stock. This 
eendition has been aggravated by the daily increasing 
demand by investment purchasers. So far as regards 
purely speculative properties, there seems to be an abun. 
dance of them afloat in the market, or at least there is no 
difficulty in obtaining a supply, except in some special 
ease. The demonstration against Northern Pacific pre- 


ferred, which was one of the features of last week’s| 
market, appears to have been carried so far that the 


friends of the property came to the rescue, and when 
they commenced purchasing the rise was sharp and a 
vecovery of 9 per cent was easily made. A re-action of a 
similarly rapid character was observable in Western 
Union, the Southwesterns, and other stocks of that class, 
showing that the speculators for a fall had become 
alarmed at their position, and were seeking to rectify it. 
Money during the past week has been in fair supply. It is 
believed that the increased activity as the week closes, will 
last only for a few days, as the banks are now making prepar- 
ations for the January dividends, which are unusually large 
this season. After those disbursements have been made, it 
is likely that there will be a period of greater ease. Still, 
a superabundance of loanable funds cannot be anticipated 
even then. Business enterprises are absorbing large amounts 
of money. Railroad construction makes steady demands, 
and industrial development is observable in every direc- 
tion, being much more general in its nature than a year ago. 
In the matter of railroad development, we see 
ene evidence of its money-absorbing power, in the 
constant additions that are being made to the stock 
and bond list on the Stock Exchange, which, within 
Jess than three weeks, have amounted to over $100,- 
006,000. These all eall for inereased funds with which 





to carry the securities until a market can be found 
for them. Hence it will be best to abandon the expecta. 
tion of anything like such a plethora of money as we haye 
had for the past two or three years. The supply in the 
immediate future is likely to be ample for legitimate needs, 
The Treasury will pay out $12,116,978 for interest on and 
after the 3d of January, and during next month there 
should be liberal offerings of the bonds embraced in the 
105th and 106th calls, the amount outstanding now being 
about $16,000,000. Great reliance is placed by specula. 
tors upon the disbursements of dividends and interest by 
corporations, for it is expected that a considerable part of 
this money will be reinvested in stocks and bonds, which 
some may regard as low at the present time. It is prob. 
able that at least $50,000,000 of these disbursements wil] 
be made in this city alone. But a large portion wi 
undoubtedly go to pay current family expenses and not te 
re-investment. Besides, the larger investors are mop 
likely to have bought through the past week in antigj. 
pation of their dividends than to wait until received, 

The Treasury operations have resulted in a gain, whieh 
is a loss to the banks, of $276,208 08. There is no change 
of importance to note in the domestic exchanges, whieh 
continue to rule against this city at all points except Bos. 
ton; but there have been large arrivals from many 
near-by places this week, so that the extent of the interior 
movement for the week ended December 29 is in favor of 
this city, as will be seen by the following. 




















Receipts al and Shipments from N. Y. Received. Shipped. 
CE occ cn dncccesccoce caceseeseseues $1,438,000 $403,000 
CERNE SA Riscukiinnniveinesh 30,000 253,000 

ER eae mn $1,468,000 $656,000 
The movement shown in the foregoing and the Sub. 


Treasury operations for the week will indica e the follow- 
ing as the changes in the bank reserve, except so far as 
the result may be affected by ircluding silver certificates 
which are not counted as reserve. 

















Into Banks. | Outof Bankd Net Gain. 
Sub-Treasury operations, net...)  ........ $276,20 *B276,208 
Iuterior movement. ............. 1 468,000 656,0 812,000 
RA AARP $1,468,000] $932,208 $535,792 
* Loss. 





The Bank of America received $1,500,000 gold during 
the week from the associated banks, for deposit in the vauk. 

As the week closes there is a decided improvement in 
foreign exchange, but up to Friday it has been dull and 
heavy, mainly because of the absence of demand and 
partly by reason of a better supply, some of which is said 
to consist of loan bills. The rates, however, are not low 
enough to admit of the importation of gold at a profit. 
The following, showing relative prices of leading stocks in 
London and New York at the opening each day, will 
indicate the margin of profit for cable transactions. 


















































Dec. 26. Dee. 27. Dec. 28. Dec. 29. _ Dee. 80. 
Lond’n| N.Y. |Londa’n| N.Y. |Lond'n| N.Y. Lona’n\ N.F. 
I “5 ices.| prices.“ price ‘8. prices.* prices.iprices.* 
U.8.48,c.| 116 88t)| 11834 | 116-764] 11835 }116 76+] 1185] 116°76t) 11H 
U.8.3is med 102-33 | 102% | 10222 | 102% | 102 22] 103 | 10222) 109% 
Erie..... 3S 41°22 4054; 40°2'| 40% | 1094 40% 41°42) 4ls 
2d con. = 98°94} 99%] 9832] 903;| 998-32] 100 | 90°80) 100 
ill. Cent. = 128'52 | 12844 | 120°36 | 1:97, | 180°38| 131 | 13081 132 
N.Y. C.. : 132°40 | 132 | 192-02 | 19234 | 192 02 | 1324q 13166 . 
Reading ° 33341} 66% | 34°27+| 603, | 34°64+| GML@ S4°64t 
. Exch’ge, 
eables.| 4°95 4°R4 a4 | 4°84 
* Expressed in their New York equivulent. 


+ pening ~~ ee of $50, par value. 

1X-interest. 

OTk.—The New York equivalent is based upon the highest vate . 
cable transfers, which ordinarily covers nearly all charges, we 
interest, insurance and commissions. 
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Only $2,500 bonds of the 106th call were offered a 
the Sub-Treasury for redemption on Wednesday. The 
redemptions in this eity of bonds of this call, since 
last, have been $233,100, and of the 105th call $434,600 
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” The return of the Bank of England for the week 
shows @ loss of £434,000 bullion, but £50,000 went 
into the Bank on balance on Thursday. The 
proportion of reserve to liabilities is now reduced 
to 34g, or 44 per cent below that of last week, 
‘he highest percentage for the year was 493} for 
the week ended February 24, and the lowest .was 
30 3-16 October 6, when the Bank rate of discount was 
advanced to 5 percent. The highest amount of bullion 
in the Bank during 1881 was £28,119,380 March 24, and 
the lowest was £20,317,340 December 29. The Bank 
opened the year with £24,269,276 bullion, the Bank rate 
3 per cent, and the proportion of reserve to liabilities 
36 3-16. The year closes with £20,317,340, plus £50,000 
and whatever other sums may go in on balance this week, 


34g.as the percentage of reserve to liabilities, and the rate 


ef discount 5 percent. The Bank of France reports a 
gain this week of 2,550,000 francs gold and a loss of 
4,700,000 francs silver. The Bank of Germany, since 
eur last, shows a decrease of 8,680,000 marks. The 
following exhioits the amount of bullion in each of the 
principal European banks this week and at the correspond- 
ing date last year. 


| a! 
































Dee. 29, 1881. | =~ Dee. 30, 1880. 
Gold. Silver. Gold. Silver. 
2 eo 2 2 
Bank of England........ 20,317,340).........- 24,386,616|............ 
Bank of France.......... 26,227,056 16,560,449||22,570,753148,904,176 
Bank of Germany ....... 6.633,737|19.901,213|| %,707,000]17,414,000 
Total this week.......... 53,178,133|/66,461,662]|55,664,369166,318, 176 
Total previous week... 53.618,896'66,948.333||55,777,887 (67,023,199 





The above gold and sil ver division of the stoek of coin of the Bank 
ermany is merely popular estimate, as the Bank itself gives no 
jaformation on th. t point. 


The payments by the Assay Office through the Sub- 
Treasury during the week amounted to $81,189. The 
$50,000 gold received from Europe has not yet been set- 
tled for. The receipts by the Assistant Treasurer from 
the Custom House were as follows. 





Consisting of— 





Date. | Duties. U.8. | Silver | Silver 


ae. Notes. |Dollars.| Certificates. 








Dec. 23....] 446,036 88] $357,000) $21,000] $1,000} $67,000 
“ 94.... 290,721 74 224,000} 12,000} ...... 54,000 
MDs sdescinsonesenta isa iis ti Raitled sided btn Sibi 
“ 97...) 447,769 55| 342,000} 29,000] 1,000 76,000 
“ 23 ...1 622,926 55} 502,000] 28,000] ...... 94,000 
“ 99....1 512,030 66] 417,000} 14,000] 1,000 80,000 

















Total...} $2.319.485 38] @1 842.0001%104.000} #3,000) $371.000 








TRAFFIC OPERATIONS OF CENTRAL AND 
ERIE. 

The traffic statistics in the Central report are interest- 
ing, as usual. The rate received per ton per mile was 
only 78 hundredths of a cent, against 87 hundredths 
in 1879-80. The railroad war of course accounts for 
the decrease. On the Erie the average rate received 
was 805 thousandths, against 836 thousandths last 
year. But the Erie has a very large coal traffic 
and this tended in 1880 to diminish the average on 
all traffic, and in 1881 to swell that average. A better 
comparison is afforded by using the item of “other 
freight,” meaning all freight except coal. Here we find 
that the rate received was 789 thousandths in 1881 


aid 869 thousandths in 1880, almost exactly the f 
sme as on the Central in both years. It is} 


Worthy of note that the figures should so nearly 
agtee in the case of two such great corporations. 
The cost to the Central of moving a ton of freight a mile 
inereased from 54 hundredths of a cent to 56 
hundredths, For this the railroad war is not responsible. 
War will decrease the earnings per ton per mile, and it 





may increase the total expenses, but it cannot in itself 
increase the average expense per ton—it would rather 
tend to diminish that average, inasmuch as the volume of 
traffic would probably expand and the total expense be 
distributed over a greater area. The larger average cost 
may be accounted for in two ways—either through the 
inclusion of the new equipment, &c., purchased an@ 
charged to expenses, the cost of which is apportioned im 
proper amounts to the passenger and freight departments, or 
through the movement of freight being more largely than 
in the previous year in one direction. Both forces appear 
to have been in operation. That the latter was ie 
confirmed in part by the fact that the average number of 
tons of freight hauled per train has fallen from 218 te 
217 tons. We give below the traffic movement and rates 
for nine years. 























FREIGHT. 
Rate per|Cost per| Pro 
Tons moved.| 1"8 meee one | ton per ton per |per ll 
. mile, mile. ip. mile. 
cts. ets. cts 
1872-73...... 5,522,724 1,216,650,063 1°57 1°03 b4 
1873-74...... 6,114,674 1,39! ,560,707 1°46 ‘98 “48 
1874-75...... 6,001 ,954 1,401,008 ,029 1°27 90 ¢ "37 
1875-76...... 6,803,680 1,674,447,055 1°05 ‘71 “4 
1876-77... ... 6,351,356 1,619,948,685 1°01 ‘69 32 
ow 8,175,535 2,084,355,368 ‘OL ‘59 32 
1878-79...... 9,141,243 2.341,473,602 ‘79 ‘D4 
1879-80...... 11,029,643 2,576,76%,781 "87 "54 3 
1880-31......1 12,172,257 2,705,165,840 ‘78 ‘56 





W hat is particularly striking about the Central’s aver- 
age cost per mile is that the figure is above that of the: 
Erie. Already last year Erie’s rate was slightly less. 
But during the year Erie further diminished its cost. 
while Central increased, so that the averave on the former 
is now only 529 thousandths, against 56 hundredths om 
the Central. Who would have thought a few years age 
that the Erie would ever be able to show a lower average 
than the Central? The remarkable progress that the Erie 
has of late years 1aade is here conspicuously apparent. 
Not that the Erie is in a better position for moving and 
handling traffic—the Central is such an excellent piece of 
property that no one would make any such claim—but 
that it has, we suppose, so far increased its west-bound 
traffic, which in great part goes to fill cars that would 
go back empty, and thus more nearly equalized the 
movement back and forth, as to make the average 
cost very much less than it otherwise would be. Im 
this way also the Erie has no doubt been able to increase 
the average train load to 218 tons from 210 tons im 
1880, so that it is now the same as on the Central in 1880 
and one ton above that of the Central in 1881. The Erie 
has, as already said, a large coal traffic, and this wags 
exceptionally heavy this year, which made it possible for 
that road to achieve such excellent results, Probably we 
see in the important part that this traffic is playing im 
Erie’s business a new reason for Mr. Vanderbilt’s desire 
to acquire the Philadelphia & Reading. Owing to the 
higher rate received and the smaller cost, the average profit 
per ton mile on the Erie is 276 thousandths, against only 22 
hundredths on the Central. On both roads, however, the 
profit is smaller than in the previous year, but on the Cen- 
tral the falling off is fully one-third, while on the Erie it is 
only one-tenth. We have brought together in the following 
table the figures of both roads for nine years past. 





















































Rew York Central. Erie. 
Rate | Oost| Profit hate | Cost \Pr’yae 
Tons moved = per Tons moved | per | per | per 
one mile, in ni ton one mile. ton | ton | ton 
Pp. m.|p.m.} p. Mm. Pp. m |p. m.\p. mM, 
oe | feel Se 1.032.986,000 1468 930 S38 
"72-7 4|1.246,650.063) 1°57} 1°03) °54 9 .986, 1° 2 "BS 
°73-7411,391,560,707| 1°46] 98} °48 [)1,047.42:,000/1°311/ ‘910; *401 
'74-7511,404,008,029| 1°274 *90| °37 1|1,016,618,050) 1-209) 958) *251 
"75~76)1,674,447.055| 1°05! °71| *34 |/1,040,431,921/1°098) *885 ‘213 
"'76-771|1.619,948,6~5| 1°01) °69} °32 |} 1.114586 220} °955) *752 20 
'77-7812,084,355,368| ‘91) °59| ‘32 |}1,224,763,718) ‘973) °674) *299 _ 
78-79) 2,341,473,602| “791 ‘54) °25 L,5 69,222,417 ‘780 ‘561 *219 © 
°'79-80/2,576,768.781) “87| °54) °33 L,721,112,095| °836, ‘534! "302: 
’80-81'2.705.165,840 °“7S8!i “6 *22 1.9R4. B94. BAA “BOD °529 "276 





7 
a 
Ver —_ ~*~ 





i 
am 
> 
q 
a 
may | 
re b 
¥ 
4 
Pt 
ah: 
ry 
at 
Be 
+3 
ri 
y 
{ 
te 
H 
bh 
el 
a. y 
Sh 
my 
ea 
tS 
‘ 
. 
, 
 % 
: 
é 
. 4 











er core = tlie be 


ay cer ew get n 
Te h . 








i 
{ 
: 
} 
| 
} 
i 
t 


SRT SO 


senna te naan a 





732 PHE CHRONICLE. 


(Vou. XXX, 








> ecttint 
The trafic movement or the number of soe moved 


ene mile exhibits on the Central only a small increase— 
about 5 per cent. In amount the increase is about 128 
million ton miles. On the Erie the increase is over 260 
million ton miles. A large part of this was derived from 
coal, but even allowing for that there remains an increase 
ef over 120 million ton miles on other freight. The Cen- 
tral still has, however, a great lead of Erie. The tonnage 
movement one mile in the present year was 721 million 
tens greater on the Central than on the Erie. Last year 
the lead was over 850 millions, but in 1872-3 it was 
enly about 214 million tons. During the years after the 


_ panic, when the total traffic on the Hrie remained about 


stationary, the traffic on the Central kept on steadily in- 
creasing. We say the éofal traffic on Erie because other 
freight showed a constant gain, and it was only 
because this was neutralized by a heavy falling off 
in coal traffic, which is such an ‘important item with 
Erie, in the years following the panic, that that road was 
unable to show progress. Now the road is fast making 
up for lost time. In the nine years the Central has more 
than dcubled its traffic—the Erie not quite. Comparing 
the gain on both roads in 1881 over 1880 with that of 1880 
ever 1879, we see that the former is but little more than half 
the latter. Leaving out coal in the case of the Erie, the 
gain in the two roads amounts to only about 249 million 
ton miles in 1881, and this with the aid of the war too, 
against a gain of 455 million ton miles in 1880. With these 
figures before us, and remembering that the water route 
had this year an additional advantage over the rail route 
in the reduction of west-bound tolls on the canals, the 
question is pertinent whether the railroad war was not a 


necessity to the New York roads, differential rates or no- 


differential rates. We merely mention this in passing. 

As to the passenger traffic, this shows decided evidences 
ef growth. The receipts from the same on the Central were 
almost $350,000 greater than in the previous year, and the 
volume of traffic has risen from 330,802,223 passengers 
carried one mile in 1880 to 373,768,980 in 1881. The 
traffic movement is now the largest in the company’s his- 
tory, which could not be said of the figures of the previous 
year. Taking the actual number of passengers carried, 
however, irrespective of the distance traveled by each, 
the movement has been largely exceeded in several past 
years. That the movement one mile is larger than ever, 
despite this, is due to the fact that the average distance 
taaveled by each passenger is greater than it formerly 
was. The following table shows the statistics on the 
Central for a number of years. 


















































PASSENGERS. 

Number Passengers em ya Bae 

EE.  ;GnTer ene as * |per mile per mile} vp. mile. 

cls. cts. cls. 

1872-73..... 7,630,741 339,122,621 2°06 1°43 ‘63 
1873-74....... 9,878,352 350,781, 54} 2°14 oie edhe 
1874-75.......| 9,422,629 338 ,934,360 2°14 1°36 78 
1875-76....... 9,281,490 | 353,136, 145 | 1ol | 1-49 ‘72 
1876-77 ....... 8,919, ,438 31 6, 847, 325 2°07 1°14 ‘93 
1877-78....... 4 8,927,565 300,302,140 201 | 1-27 74 
1878-70....... 8.130, 543 390'95 3,253 2:05 | 1:20 85 
1879-8S0....... 8,270 "BOT 330,802,223 1:99 1:26 73 
1B80-S1....... 8,900,249 373.768,980 1°86 1°22 "64 











The earnings per passenger per mile are the lowest in 
the company’s records, being down to 1-86 cents, which 
is -13 cent below the previous year. On the Erie the rate 
realized is usually better, and the past year was no 
exception to the rule—the rate was 2-016 cents. The 
average cost to the Central of carrying a passenger 
a mile has also diminished during the year; the 
figure was 1-26 cents in 1879-80, and 1-22 in 1880-1. 
This was brought about by increasing the number of 
passengers per train from 65 to 72. The Erie carried 
enly an average of 58 passengers per train, so we find that 





the cost to it of moving a passenger a mile was }-34 
cents, against 1:22 cents on the Central. The profit per 


‘passenger does not vary much on the two roads—it is -64 


on the Central and -644 on the Erie. It is enly within the 
last two years that the Erie has been able to come any. 
where near the Central in the matter of profit on passen. 
gers—the expense was formerly so heavy. But here ag 
elsewhere we see what an improved cendition the Erie 
read is in to-day and what economies have been intro. 
duced in its management. 





IMMIGRATION FROM GERMANY. 

The steady increase in the number of persons who 
annually reach these shores from Germany with the fixed 
purpose of finding in this country a permanent home, is a 
marked and suggestive feature of these times. There ig 
no evidence that the early future will witness any diminu- 
tion. On the contrary, we learn from Berlin that the 
emigration in 1882 promises to be more colossal than that 
in 1881. No fewer than fourteen thousand tickets have 
already been taken for transportation by vessels leaving 
Bremen for America in the spring: and it is asserted that 
the emigration from Hamburg will be on a scale of equal 
magnitude. 

For the year ending June 30, 1881, the total immigra- 
tion into the United States was 669,431. Of these, 210. 
485 were Germans, almost one-third of the whole. For 
the five months ending November 30, 1881, the total 
number of immigrants was 291,318, of whom 100,479 
were Germans, showing that about the same proportion 
still rules. 

These figures ave especially suggestive, when we are 
told that in the coming year they are to be greatly 
increased. There can be no doubt that there is some- 
thing radically wrong with the state of things in their 
own country when so many Germans are abandoning it 
and seeking homes in the New World. It is not without 
good reason that they leave their home and kindred. 

No one will deny that Prince Bismarck accomplished 4 
great work when he secured the unity of Germany. But 
neither will anyone deny that that unity was purchased at 
a tremendous price. In one sense it was an undoubted 
gain to the German people. It broke down many useless 
barriers. It gave them bulk, strength and importance 
before the world. In her former condition Germany was 
divided and weak ; now she is one of the most important 
and powerful of the nations of the earth. All this must be 
admitted. 

But there is reason to fear that the German people have 


+ lost in real comfort all and more than all that they 


have gained in importance. They have become a great 
military nation. The spirit and the enterprise of the 
people are given to and consumed by thearmy. The best 
years of the best lives of the youth of Germany are spent 
in barracks—years which if given to business pursuite 
would add greatly to the wealth of the nation. The maia- 
tenance of the army necessarily involves tremendous 
expense. To raise the needed revenue the people have 
been taxed accordingly. Inthe dread of military service, 
and in the difficulty and cost of living, we have two of 
the principal causes of this German exodus. 

To us this immigration is of course an increase of our 
wealth-producing power. Among our naturalized citizens 
we have none more useful than the Germans. Seldom, if 
ever, do they arrive on these shores empty-handed. They 
bring money in their purses and strength in their arms. 
They are law-abiding, industrious, saving. They already 
form an important element in the community. They take 
kindly to our institutions, assimilate readily ; and without 
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ceasing to be Germans, they soon become devoted and enthu- 
giastic Americans. The children of German parents have 
already become the back-bone of some of our Western States. 
In those regions there is still room enough and to spare. 
There are mines to be developed, forests to be cleared, 
broad acres to be cultivated, towns and cities to be built; 
and we know of no fitter class for the work to be done 
than the hale and hearty German immigrants. We have 
no fear that they will come in too large numbers, even if 
the two hundred thousand should swell to half a million. 








LAKE SHORE'S BUSINESS DURING THE CUR- 
RENT QUARTER. 

In the case of at least one of the Vanderbilt roads have 
we the means of determining, even if only approximately, 
the course of business during the last three months of the 
present year. The Lake Shore last week, at the meeting 
of its directors, made a report of its operations for the 
calendar year just closing. A short time ago it made a 
report to the State Engineer, as required by law, covering 
the fiscal year ended September 30. The only difference 
between these two reports is that the one includes the 
last quarter of 1881 and the other the last quarter of 
1880. 

By comparing the two statements, therefore, we can 
arrive at an estimate of the results of the current quarter. 
Nine of the twelve months being the same in either period, 
auy difference between the two returns is of course the 
difference between the business of the last three months 
of 1880 and that of the same time in 1881. Accordingly 
we find that for the year ended September 30 the gross 
earnings were $18,277,438; in the year ended December 
31 (December being of course partly estimated) the earn- 
ings were only $17,970,000 ; hence there was a falling off 
in gross during the three months this year of $307,438. 
The expenses were $11,145,561 for the year ended Sep- 
tember 30 and $11,286,000 forthe calendar year, an 
increase of $140,439. If now we add the increase in 
expenses to the decrease in earnings, we get a net loss of 
$447,877, which is the loss for the last quarter of 1881 as 
compared with that of 1880. With the figures of 1880, as 
given in the last annual report, as a basis ,it is also possible 
togive the total earnings and expenses for the quarter, 
and they will be found below in the following table. 























1880. 1881. Ine. or Dee. 
Gross earnings........... $4,876,265 $14,569,427 Dee. $307,488 
Operating expenses..... 2,703,997 2,849,436 Inc. 140,439 
SRE ae ee ere .| $2,167,868 $1,719,991 Dec. $147,877 





The loss is a little over 6 per cent in gross and a little 
more than 20 per cent in net. 





—The Duluth & Winnipeg Railroad Company’s first mort- 
gage bonds to the amvunt of $5,000,000 are now offered upon 
this market at 102% and accrued interest, through the well and 
favorably known house of Messrs. Boody, McLellan & Co., of 
this city. This road runs through the rapidly growing 
sections of the great Northwest, and will form important con- 
nections with several of the principal roads now in operation 
there, as well as with such important cities as St. Paul, Chicago 
and Milwaukee. Work is being pushed on the line, and it is 
éxpected that 78 miles of road will be completed by 1st of April, 
1882. This company has also a lard grant of 6,400 aeres per mile 
from the State of Minnesota. An advertisement of the bonds 
will be found in our columns to-day. 

.—Attention is called to the dividend notice of the Fourth 
National Bank of this city in our advertising columns to-day 
offour per cent, payable January 3, 1882; also 2°62 per cent 
has been declared, which has been applied to the pa yment of 
the taxes of all stockholders who authorized such payment. 
Other stockholders will receive the additional dividend ypon 
Satisfactory evidence that their taxes have been paid. 

_ —The dividend notice of the Ninth National Bank is published 
li to-day’s CuronicLe. This bank is among the largest and 

t-known banking institutions, and is managed by young and 
*nergetic business men, who aim to make it especially valuable 
e dry goods interests of our city. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























BXOHANGE AT LONDON—Dee. i7.|| EXCHANGE ON LONDON. 

On— Time. | Rate. — Time. Rate. 
Amsterdam .| 3 mos. [12-544 @12°5% |;Dec. 17] Short. 12121 —C«w 
Amsteréam .] Short. |122% @12°3lo |} ..... ty Serene 
Antwerp ....| 3 mos. !25°6242@25°7 Dec. 17] Short. 25°27 
Hamburg ... e 20'70 @20°75 ||Dec. 17 . 20°44 
Berlin....... ee 70 @20°75 Dec. 17 oe 20°44 
Frankfort... o 20°70 @20°75 |'Dec. 17 « 20°44 
Copephagen.| “ 18°47 @18°50 || ..... eawe**E § Nipeadis 
St.Peters’bg. « 21%@215 || ..... cena, BY gunn 
Paris ... .....} Short. }25°20 @25°30 }/Dec. 17] Short. 25°23 
Paris ........] 3mos. {25°55 @25°60 eae sean: Sekaeee 
Vienna...... 6s 12°00. @12°05 |'Dec. 17] Short. 118°80 
Madrid...... és 46%@46% #$$jj/ ..... aves a> -> Sue 
Cadiz........ oe 467%@465 #|) ..... Soon Sarre 
Genoa .... “ 26°07149@26'15 || Dee. 17) 3 mos. 25°45 

Bi. ses “ 5L%@51% ‘aabie ico “) Gao 
pS ee ee Dee. 14) 3 mos. 955, 
New York...} .... USS 4 Dee. 17) Short. 4°70% 
Bombay .. ..'60day la. 713s ed. Dec. 17); 4 mos.f 18. 83;gd 
Calcutta .. .. es 1s. 713; ¢d. Dee. 17 “ ls. 834 ¢d. 
Ped seoec Bh  .. campos Dee. 17 “ 34. Pigd. 
Dena sess kh | fades Dec. 17 - 5s. Led. 

‘ 














{From our own correspondent. | 
Lonpon, Saturday, December 17, 1881. 

Money has been in considerable request during the past 
week, partly in connection with the settlement on the Stock Ex- 
change and partly owing to the requirements of the communi- 
ty incidental to the closing weeks of the year. The Bank rate 
of discount has not been changed, and remains therefore at & 
per cent; but the value of money in the open market hasa 
tendency to approximate more closely to the official quotations. 
For three months’ bills the rate is 436 to 454 per cent, while for 
bills maturing within the current year 4°4 per cent is charged. 
During the remaining two weeks of the year money is certain 
to be much wanted, and the probability is that the current Bank 
rate will be readily obtained. Karly in 1882 there may be 
some relaxation; but at the same time there is no reason for 
anticipating any downward movement in the quotation. Money 
is not likely, in fact, to rule at a lower figure for a long time 
{to come, as the demand is almost daily assuming larger pro- 
portions. The trade of the country, though greater, as usual 
as the end of the year is approached, remains in a satisfactory 
condition, and there is still a good prospect for 1882. The 
numerous companies introduced to public notice of late neees- 
sarily lead to the transfer of large amounts of capital, and there 
is still a moderate inquiry for gold for exportation. The last 
Bank return shows very conclusively that the improvement, 
small as it is, which has been lately taking place in the posi- 
tion of the Bank of England, is due to the retura of coin from 
provincial circulation. During the week embraced in that 
statement the Bank of England had lost a sum, according to the 
daily returns of imports and exports, of £161,000; but the return 
shows a small increase in the supply, owing to the receipt of 
coin from provincial circulation. There has also been a reflux 
of notes, and the result has been that the total reserve has been 
augmented tothe extent of £160,213. But the proportion of 
reserve to liabilities is still only 39°80 per cent, which is a small 
amount under existing circumstances. In consequence of the 
greater competition which prevails for money, the discount 
houses have considered themselves justified in raising their 
rates of interest for deposits to the extent of half per cent 
This is rather a bold operation, as the Bank rate is only 5 per 
cent ; and the managers of discount houses would seem there- 
fore to be of opinion that there is some probability of an 
advance before long in the Bank rate. The following are the 


present quotations for money: 
Per cent.{ Open market rates— Per cent 
+) 


SE i cactecbasdentiwade 4 months’ bank bills..... L12@D1i% 
Open-market rates— 6 mouths’ bank bills..... 459 @i%y 
0 and 60 days’ bills..... 449@153| 4&6 months’ tradebills.3 @5%4 

3 months’ bills........... 415@ 15g 


The following are the rate of interest allowed by the joint 
stock banks and disc »unt houses for deposits : 


Per cent. 
I is ws ee cn ‘a ieictidieaiinas iit isieiaciaaia aside melita 348 
Discount houses at call ........ Py hdateed Seadtccassensdne 
do with notice of withdrawal................-. .-- 4g 


The following are the current rates for money at the prinei- 
pal foreign centres : 


Bank Open Bank Open 

rate. market. rate. market 

Pr. ct. Pr. et. Pr. et. Pr. e. 
REET 5 47305; Madrid & other 
Brussels......... rly 544 Spanish cities 4 5 
Amsterdaim...... 5 454 St. Petersbury... 6 6% 
Berlin. ....... ... 5 4% CSUGNITEL. < cckc cece 6 5w5'g 
Hamburg........ Sled 4% SE , 5 45g 
Frankfort.... .. ey 4% Copenhagen. .... 4 4 
Vienna.... ...... di 3% Bengal.... ...... 7 steve 
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Annexed is a statement showing the present position of the 
Bank of Eagland, the Bank rate of discount, the price of con- 
ols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
guality, and the Bankers’ Clearing House return, compared 
with the four previoas years. 


1881. 1880. 1879. 1878. 
z 2 z £ 
Girculation............ 25,292,970 25,640,100 26,761,575 32.322.415 
Public deposits....... 5,658,265 7,182,102 4,411,116 5,123,419 
r deposits ...... . 22,390,013 24034,829 29,112,561 26,698,595 
@overnm’t securities. 13,243,961 14,365,019 15,843,584 14,667,907 


Other securities ...... 21,409,979 230,432,704 19,648,535 25,981,953 
Res’ve of netes& coin. 11,249,370 14,296,137 15,940,775 9,186,873 
@oin and bullion in 

both departments.. 20,792,840 24,936,237 27,702,350 26,509,238 


portion of reserve 
to liabilities ........ A ee ee ee 
Bank rate............ 5 p. e. 3p. c. J \: 5p. ¢ 
ST cmscnce ovileoee 9¥3g x d 98%xd 7 9414 x d. 
Eng. wheat. av. price. 44s. 9d 44s. 10d. 46a. 2d. 40s. 10d 
Mid. Upiand cotton... 6%) gd. 615, 9d. 6%. 413, 4d. 
No. 40 Mule twikt.... 10 


, 10494. 10 ‘ed. S ‘el. 
g-house return’.100,423,000 96,318,000 122,332,000 97,535,000 


A fair amount of business has been passing in silver, and the 
supplies now on offer are small. The price of fine bars is nomi- 
maily 51°4d. per ounce. Mexican dollars are quoted at 5094d. 
per ounce. 

The Secretary of the St. Lawrence & Ottawa Railway Com- 
pany writes: “The St. Lawrence & Ottawa Railway Company’s 
coupon due 15th instant will not be paid at maturity, owing 
te the smallness of the net receipts for 1881. It is believed that 
the benefit of recent heavy outlay on the line, which could not 
be realized during the past year, will restore the company toa 
satisfactory position, especially as the traffic receipts have not 
materially fellen off, the decline in net revenue being due to 
exceptional working expenses.” 

The prospectus has been issued of the British and American 
Bank, with a capital of £1,000,000, in 50,000 shares of £29 each, 
and a first issue of 25,000 shares, on which it is not intended to 
eall up more than £10 per share. The company is stated to 
have been established to provide mercantile interests on both 


‘sides of the Atlantic with the banking facilities which the 


increasing trade engagements between Great Britain ani the 
United States require. 


A prospectus has been issued of the Land Corporation of 


‘Canada, limited, with a capital of £500,000, in £10 shares, a 


moiety of which is to be first issued. The company has been 
established for acquiring and dealing in lands in Manitoba 
and the Northwest Territories, and other parts of North Amer- 
ica, and developing them for farming and agricultural pur- 
poses, and also for aiding and encouraging emigration, and 
establishing settlers on the land of the corporation. 

The fortnightly settlement just concluded on the Stock 
Exchange was larger than had been anticipated, but it seems to 
have been arranged without difficulty. The stock markets, 
more especially as regards home and foreign railway securities, 
were dull during the early part of the week, but they close 
with a somewhat better appearance. The firmness of the 
money market is ealculated, however, to keep speculation in 
‘heck. 

The traffic receipts of the fourteen principal railway com- 
panies of the United Kingdom, since July 1, have amounted to 
£24,483,164, against £23,724,997 last year, showing an increase 
f £758,257. On the three principal Scotch lines, since August 
1, they were £2,465,679, against £2,348,801, being an increase of 
£116,878. 

The quantity of wheat and flour afloat to the United King- 
dom now amounts to as much as 2,900,000 quarters, and tv the 
Gontinent 800,000 quarters. The wheat trade is usually quiet 
at this period of the year, and business has been quite restricted 
during the past week. A feature, however, is that notwith- 
standing the large supply afloat, there is no actual depression, 
though the tendency of prices is favorable to buyers. The 
weather has become very mild, and home-grown wheat is 
arriving at market in very poor condition. Indifferent samples 
are, therefore, difficult to sell. Russian ports are now being 
fast closed to navigation; but Riga is still free to steamers. 
Although the wheat trade is very great just now, more activity 
is expected early in the new year,—more especially as our own 
supplies are likely to fall off. While the visible supply in the 
Wnited States is much below that in existence at this time last 
year. In the returns given below it will be seen that our 
wmports from India this season have been very considerable, 
while from Australia there is an important reduction compared 
with last year. 

The following retarn shows the extent of the imports and 


‘Visible supply of wheat 





= 


exports of grain into and from the United Kingdom during the | 
first sixteen weeks of the season, compared with the correspond. 
ing period in the three previous seasons. 





IMPORTS. 
1881. 1880. 1879. 1878. 
ae ewt.19,184,718 19,834.49% 23,611,794 16,170,754 
Ey sdcsccdivaebastes 4,417,880 5.25913: 6,161,763  4/736'518 
ah ntcitnaen take 3,341,607 3,970,233 5,461,383 4076114 
SE Ginadnsidilenndiialedes 791,963 1,004,933 854,222 608,007 
i ininetnehdenniiees 484,197 679.205 389,097 485,845 
(Indian corn............ 8,467,631 12,020,847 6,871,680 10,060,587 
TSR 2,240,315 3,829,405 3,636,323 2,235,123 
EXPORTS. 
1881. 1880. 1879. 1878, 
ee cwt. 238,407 487,706 28,771 683,953 
DS cpsccundaieineee 21.738 5,607 6,266 56,386 
dias saniinslinthisinasieans 277,774 174,659 16,809 36,839 
Tl rieghasckanwees Ken 26,112 35,196 53,083 6,716 
ln inating Malice va 12,298 14,461 12,184 2,563 
ERGO COCR. occ cccccce 61,338 118,267 316,913 94. 
i iiskutneadeunndeee 45,553 51,152 40,972 28,935 


During the week ended Dec. 10, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 46,307 quarters, against 41.763 quarters last year 
and 41,668 quarters in 1879; while it is computed that they 
were in the whole kingdom 185,230 quarters, against 167,100 
quarters and 166,700 quarters. Since harvest the sales in the 
150 principal markets have been 729,500 quarters, against 655,- 
726 quarters and 446,229 quarters; the estimate for the whole 
kingdom being 2,918,000 quarters, against 3,026,300 quarters 
and 1,822,200 quarters in the two previous seasons respee- 
tively. Without reckoning the supplies of produce furnished 
ex-granary at the commencement of the season, it is estimated 
that the following quantities of wheat and flour have been 
placed on the British markets since harvest. The visible sup- 
ply of wheat in the United States is also given: 


1881. 1880. 1879. 1878, 
{mports of wheat.cwt.19,184,718 19,834,495 23,611,794 16,170,754 
[mports of flour..... - 2,240,318 3,829,405 3,636,823 2,235,123 


Sales of home-grown 
produce..............12.644,700 11,261,600 7,896,000 15,593,000 


OO a er 34,069,728 34,925,500 35,141,617 23,998,877 
Deduct exports of 
wheat and flour..... 333,960 558,858 325,743 712,888 
PIRES. cogacascease 33,735,768 34,366,642 34,815,874 33,285,989 
Av’ge price of English 
423. 8d. 483. 14, 41s. 54. 


wheatfor season(qr.) 48s. 1d. 
in the U. 3.... bush.18,900.000 27,000,000 28,000,000 18,840,000 








The following is an estimate of the value of cereal produce 
imported into the United Kingdom during the first three 
months of the season, compared with the three previous years: 


1881. 1880. 1879. 1878. 

Wheat........ 2£3,343,37 £28,133,117 £11,039,616 26,779,572 
Barley ....... 1,672,921 1,914,074 2,415,938 1,737,543 
ER cccnssee 95 1,510 1,078,983 1,681,497 1,120,495 
| een 247,665 358,211 269,480 171,874 
NE ns wiain 161,562 214,461 301,286 156,824 
Indian corn.. 2,286,897 2,966,467 1,726,796 2,349,920 

Saas econ 2,230,387 2,470,151 2,569,014 —‘:1,518,073 








Total .... £16,897.320 217,135,464 £20,053,627 213,834,300 

In November our imports of wheat were heavy, especially 
from British India, and there is now very little difference im 
the value of our imports of all cereals compared with last 
season. 

The following return shows the extent of the imports of 
wheat and flour into the United Kingdom daring the first three 
months of the season, viz., from September to November, in slu- 
sive, compared with the three previous seasons : 

IMPORTS OF WHEAT AND FLOUR INTO GREAT BRITAIN. 











WHEAT. 
1881. 1880. 1879. 1878. 
From— Owt. Owt. Cwt. Owl. 

Russia......... .... --1,469,615 301,622 2,102,264 3,365,282 
United States .... .... 9,040,53 9,985,907 11,459,510 6,618,978 
Brit. N. America ..... 1,589,538 1,816,435 2,476,929 1,379,884 
DT <<.6'tkceenons 626,441 72,799 753.333 1,152,072 
I  ietiacniissiiniiihttndinicetialead 4,786 1,235 5,985 1 
DT ics Wien teenitivetiing 212,589 375,209 673,9 16 30.075 
TePMay, GO 2.20 cecccce 20,434 6,405 _ 860 ge! 
Egypt ............-.-. 226,213 264,194 . 875,446 os 
British India ......... 2,233,903 954,099 364,995 265,33 
Amstralls .... ccce cece 753,445 1,776,815 ; 649.543 536,699 
Other countries ...... 27,654 34.463 ipe* 

er 16,205,148 15,598,183 19,367,791 13,618,783 

FLOUR. oui 

I ai ink iiiniematie 457,190 299,199 312,604 ‘7, 
—— fl Kata taduenét 74,636 73,230 79,048 79,81 
United States ......... 1,542,410 1,769,505 1,992,7 63 7S +031 
Brit. N. America ..... 149,588 273,292 191,900 pry 39 
Other countries ....... 420,851 631,684 539,204 , 

aR 2,614,975 3,059,901 3.115,519 1,816,206 


The following comparative table shows the increase or 
decrease in the export trade of the United Kingdom during the 
month of November, and also during the eleven months of the 
current year which have already expired. The figures relating 
to the first ten countries included in the list show the extent of 
the variation of our export trade with the Continent of Kurope : 
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Month end’g gh nl 11 mos. end’g Nov. 30,81. 





English Market Heports—Per Cable. 







































Increase. rease Increase. Decrease. ‘ A ate 
£ £ The daily closing quotations for securities, &c., at London,,. 
Bussia.....-------2+- ++ cen sets 108,381 saze secs 1,711,358 | and for breadstuffs and provisions at Liverpool, are reported 
sp aaapearienen — G7785. rer 437331 by cable as follows for the week ending December 30: 
MEG... co.c0cc-s- esses 1,004,886 wT, ones 
~ fd « € 
ee ae ae London. Sat. | Mon. | Twes. | Wed. | Thurs.| Fri. 
*<¢ « 
pai, £0. -------------: —ueiite tum: “9 a: ; | 51% | 51% | 51% | 51% 
Portugal, &0..--------- == 1.046 . 1.206.706 é Consols for money....... : ; 993 1g | D93i¢g | 995ig | BBBi¢g 
It ane sath time ci tathatals alumi 25.236 — . 75. ISS ae Miia onsols for account. .... ; ; N97 16 99914 997,64 } 998 
t tates jgesietnosiaai fae? , 2.024.435 | Fr’ch rentes (in Paris) fr. ; ‘ 3°90 (83°97 93-35 84-06. 
+h America. 56,285 1....... 865,061... U. 8. 58ext’n’d into3gs} > ~ |1l05%e [105g |10519 |1051g 
British ~ ato ‘ "G8 784 P 667 392 | U.8.4%98 of 1891.......) 3 S |117% |Li7% (117% [117% 
British | OBSESS i oi i, beth 699.678 maw tr es 348.254 U. 8. 48 ef 1907... ....... = > 120lg {12019 (120% [20% 
SN US paibhnethi 313.534 , 3.360.558 rie, common stock. .... = tr 0 | 4288 | 41% | 42¥g | 42% 
Aneival Bowens ee eeeeee eee ccc ce (linois Central.......... , [183 {133% f134%y f...... 
See oe een ee I ame 7 7) R64 ‘ = Be ee v a ra : 3 ; 
chia and HongKong. 71,664 ......... 775,699... | philadelphia & Reading. : | Sip | Sox | Sa18 | Saas 
ee)... ata : ... 26,439 eitenie 589,170 | New York Central..-.... 138 137 1136%4 4136 
Other sinall States..... 1,041,962 — ........ 4,491,326 = .....--. . 
Unenumerated articles De.  conwoaee pete: ~ | watawees Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri 
2,853,417 1,006,983 15,307,709 6,146,579 e. > ladis. dla die dad 
Leas decrease........-. 1,006,963. ........ aeneee: ss nwvesesa Flour (ex. State..100 lb.j}14 0 : 14 0 }14 O |14 0 ft4 @ 
annem = Wheat, No.l,wh. “ |i0 5 ; {10 5 110 5 110 5 fo 5 
Ine. on mo. of Nov. 1,848.464 ........ 8 Kk lar - he + : i - ’ - 8 110 8 flO 8 
| 21. ' 231. inter, West..n ‘“ {1 ) 7 10 7 AO 7 
ihe “ee isis 181. | Cal. white..... “ |10 6 | & {10 6 fio1t j1oiL fui 
IE 28. vo0c+s5s 18,864,700 20,713,164 201,595,737 213,756,267 | Yorke Wik mee enuts-o | © Wao fas Wa. Bae 
ih anc 908 OO) 2s: 50410991199 | Bacon, long cleat, new..|17 0 Re 147 0 47 o 47 ® 
Tec. on mo.of Nov. ........ 1,848,464... 9,161,130 | Beef, atin Senge any = ¢ .. aoe an oe 2S 
Summary of Eleven Months’ sneenen, Se Ae Exports to the 30th of | Cheese. Am. choice, newl54 6 > 1A4 6 a 6 4 0 


The whole of Europe, increase 


ee 


India, Australia, Canada and British Possessions......... , 


The whole outer worid (except United States) 


Less United States deficiency 


Total as per Board of Trade returns 
The following return shows the extent of our exports of Brit- 
ish and Irish produce and manofactures, and of foreign and 
Colonial wool from the United Kingdom to the United States 
during the month of November and during the eleven months 
ended November 30, compared with the previous year: 


ere cewt. 
Apparel and s‘ops..... £ 
Bags and sacks..... doz. 
Beer and ale....... bbls. 
Gotton piece goods. .yds. 
Harthenw.& porcelain. & 
Haberdashery and mil- 

linery.... | 


Hardware and cutle £ 
Wwon—Pig.......... tons. 
tacit a tons 


Hoops, sheets,boiler & 
armor plates...tons. 
Tin plates........ tons. 
Cast or wrought..tons. 
Old for remanuft.tons. 
Steel—Unwrought.tons. 
Leal—Pig, &¢. ..... tous. 
ae bs. 
Linen piece goods. ..yds. 
Machinery—Steam eu- 
iid daae utiles £ 
Other kinds .... ..... & 
Paper—Writing or print- 
ing & envelopes..cwt. 
Other kinds except 
paper hangings.cwt. 
ee chan KeeN tons. 
Sik broadstuffs..... yds. 
Ribbons of all kinds. £ 
Other articles of silk 


EXPORTS. 
——In November.— ——In Eleven Months.— 
1880. 18381. 1880 881. 
237.580 284.454 2,997,730 2,867,448 
4,539 8,904 68,517 66,548 
52,278 63,657 398,527 882,096 
2.889 3,268 20,34 21,425 
2,696,300 3,694,000 73,622,500 62,125,200 
83,27 79,72 856,119 812,320 
21,538 29,792 451,717 409,567 
39,251 42,492 451,089 466,095 
14,700 26,002 593,448 373,244 
1,691 4,198 707 15,719 
15,603 15,421 207,094 277,573 
3.074 2,64 43,820 33.393 
123,586 14,329 151,950 160,940 
2,554 57 18,905 5,503 
1,057 8.156 192,615 82,750 
2,197 13.311 37,794 116,661 
12 213 460 
203,200 874,100 5,119,000 4,491,300 
3,395,100 5,417,000 84,350,700 75,960,000 
15,217 178 20,423 51,202 
32,380 52,880 354,986 385,870 
519 342 3,973 4,566 
362 586 3,373 3,506 
25,060 15.365 255,356 227.730 
6,267 22,163 231,598 2.:5,448 
165 1,142 2,216 6,273 
3,717 8,615 32,699 89,685 
U 7,586 16,845 98,766 150,4' 7 
its —British....gals. 11,945 30,513 97,246 124,3V08 
onery—Other than 
£& 67,343 81,766 
15,850 7,559 
9,9°6,700 5,312,900 
27,278,030 19,291,889 
33,018,400 25,693,600 
3,761,900 3,610,700 
2.372,300 1,122,60u 





To British North America the snipments in the same periods 


were as follows: 


-———In November.—— —In — Months.— 
O 


1880. 1881. 1880. 1881. 
Apparel and slops.... £ 6,110 10,007 124,082 174.243 
Cotton piece goods.yds. 606,900 1,183,800 386,519,600 46,247,800 
henware and por- 
ee ee £ 6,213 11,447 75,633 99,974 
Haberdashery and mil- 
name 16,571 29,377 726,570 892,931 
Hardware & cutlery ..£ 12,375 13,9 142,672 182,047 
ene samme ns. 474 2,136 54,748 36,252 
Bar, &e.......... tons. 2,396 3,025 33,016 44,121 
RR. of all sorts. .tons. 3,695 2,088 86,021 106,859 
oops, sheets and 
boiler plates...tons. 899 1.186 10,370 12,513 
n plates........ tons. 464 1,662 9,705 11,213 
ue or wrought..tons. 1,093 962 12,313 14,3: 
60 piece goods..yds. 156,600 152.900 7,489,700 6,208,800 
on ihe to. galls. 5,085 21.558 323,998 406,943 
- broadstuffs....yds. 1,960 3,963 281,048 381,456 
gal ibbons............. £ 1sO 191 19,378 26.754 
Sits sacs teat tons. 4,261 1,345 109,480 83,909 
Pirits (British)... galls. 14,945 30,513 97,246 124.308 
onery, other than 
© 2,902 5,501 35,657 44,430 
weet. ref'd& candy.cw 7,74 2,156 125,928 36,591 
Solen cloth....... yds. 104,400 11',300 $,966,800 5,515,500 
oo stuffs. ....-yds. 119,0u0 = 232,500 10,209,300 9,390,600 
» ho ng 
TUgS....... ictal yds, 35,000 66,000 1,190,800 1,610,700 





£2,505,710 
3,219,473 
5,470,382 





£11,185,565 


2,024,435 





£9,161,130 





























organized : 


merchandi 


capital, $200,000 
Albery, Cashier. 
IMPORTS AND EXPORTS FOR THR WEEK.—The imports of last 
week, compared with those of the preceding week, show 
dry goods and genera] merchandise. 
The total imports were $10,516,680, against $8,179,504 the pre- 
ceding week and $6,993,643 two weeks previous. 
for the week ended Dec. 27 amounted to $4,613,132, against 
$10,176,412 last week and $4,911,998 two weeks previous. 
following are the imports at New York for the week ending 
(for dry goods) Dec. 22 and for the week ending (for genera] 
dise) Dee. 23; also totals since January 1: 


FOREIGN IMPORTS AT NAW YORK. 


an increase in both 


Frank 


NaTIoNAL Bangs.—The following national bank has been. 


2,605.—The Commercial National Bank of Columbus, Ohio. Authorized’ 
: : C. Sessions, President; W. H. 


The exports 


The 





























For Week. 1878. 1879. 1880. 1881. 
Dry Goods... ... $903,923] $1,262,913) $1,822,147) $2,474,684 
Gen’l mer’dise..{ 4,660,433} 7,327,917] 6,260,741 8,041,946 
Potel, <2... { $5,564,358) $8,590,830) $6,052,888, $10,516,630. 
Since Jan. 1. 
Ury Geoods...... $74,972.247| $91,354.931'$119,652,.598 $109,559,4338 
(.en’l mer’dise..| 211,907,897} 249.637,761| 354,247,236 322,542,037 
Total........ £286.280.1414|4340,992.692' 4473.899.83 1 /#132,101,460- 
In our report of the dry goods trade will be found the imports. 
of dry g for one week later. 


The following is a statement of the exports (exclusive ef 
-pecie) from the port of New York to foreign ports for the 
week ending Dec. 27, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


























January 1, 1881: 


EXPORTS AND IMPORTS OF SPBOIE AT NEW YORK. 


1878. 1879. | 18sv. 1881. 
For the week...|  85.782,673| 6.745.856) $7,935,224| #4.613,132 
Prev. reported..| 341,128,200] 346.507,874| 404,016,130] 373,689,740 
Total a’ee Jan. 1}4346.910.873!%353,253.730 £41 1,954.354|4378,302,872 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 24 and sinee- 



























































- Exports. Imports 
Ge * -_ 
Week. (Since Jan. 1 Week Since Jan. 1 
Great Britain .......... iteves $71,160 ibiceist $32,902,2 
EET OE Ss Ne. 133,956 
cdc sche bea » > eee 9,345,112 
WO EM iccdcbcekseeh | © ‘ecvwes 2, 6,735 :26 o 
TTS eo Sa a 7,757 397,117 
Gouth AmericS.........] — cocc- 253.706 4,737 764,4 6. 
Ali other countries... .. 7,485 Se > > tected ,217,542 
Tetal 1881......... $7,485 $448,551 $19,229} $53,024,762 
Total 1880......... —_ 2,237,523) 2,681,443 919, 
PE Ci esacl <> oammed 2,074,469 39,476) 75,653,707 
Silver. Mc 
Great Britain .......... $288,500! $9,851,052 ae $220,888 
PRES oe Tee ee PS oS oh 20, 
a a -, + 241,7 
i ie 10,204 8,443: 08, 
i hl piney: 11,123; 1,178,830 
SST, oe 46,094 4,495 178,77 
Aid other countries..... 4,400 36,056 cele ole 29,2 
Total 1881......... $292,900 $10,593,165 24,061) $2,778,014 
Total 1880......... 390,737; 6,432,376 227,624 ,634,664 
WOME Bec ccccccce BL 915! 12.3786,054 73.610! 7,924,702 








Of the above imports for the week in 1881, $4,687 were 
American gold coin and $4,769 American silver coin. 


exports during the same time $7,000 were American gold eoin. 
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Central Paeific.—The earnings for the fiseal year ending 
June 30, 1881, are reported as follows: 








NING 55 occ Feeds cuts bi edecttiedditnb ie tii pelibe inv ebe $6,128,383 
EFS ELT ES | apt thepentneceret shietsvbesanshins’ 15,216,554 
se. Soo eo ee canes 6secedeese <eoneeeseeds 463,°61 
eo oo. oe skabebiescaboracceusedes 1,024,540 

ie AES At AINE DA NO RN TOIT, EO TEL a $22,893,344 
Operating expenses and rentals........0 ..................-- 13,502,504 

hie ale | oo neinsngskudaussnmeneee $9,390,840 
tis ceed dees cabbbowitiveabutdede+seges Ranmeneey 3,642,265 
Ce a iae 6 ii eh acimen kad Gabe nuesenneweiee 3,997,930 


Under the sinking-fund act of May 7, 1878, the ‘25 per cent 
of net earnings” found due the United States by this company 
to Dee. 81, 1880 amounted to $1,037,225, which has been cov- 
ered inte the Treasury as follows: 


Credit of bond and interest account. .....................-.--.--- $128,388 
Oredit of siuking fund acecount................ Ee Se en 603,336 


DT itiecidteguperghebrnbectnsernss ebasdh seecesuasewsesensd $1,037,225 


The company rendered transportation services amounting to 
$892,788, and made a cash payment of $144,426. 


Denver & New Orleans.—Fort Worth & Denver—Mr. J. 
‘§$. Brown, one of the projectors of the D. & N. O. Railroad, 
states that constraction work on the line is progressing from 
both ends ef the route. From Denver southward the line of 
the road is parallel with the Denver & Rio Grande Railway for 
about two hundred miles. It is the proximity of the routes 
that has provoked such energetic opposition from the last- 
named company. The Denver & New Orleans Company has 
laid between thirty and forty miles of track southward from 
the initial point. The steel rails for 175 miles of track have 
been purchased, and will be delivered as rapidly as needed for 
construction. With favorable winter weather it is expected 
that the entire track between Denver and Pueblo, a distance of 
120 miles, will have been laid before next spring. The Fort 
Worth & Denver Railroad Company is building northward 
through Texas. The two roads will, it is expected, be brought 
to «. junction atthe Canadian River by the close of 1882. —Boston 
Advertiser. 

The Texas & Colorado Improvement Company is also construet- 
ingthe Fort Worth & Denver City Railroad from Fo:t Worth 
to the Canadian River, to form a connection with the Denver & 
New Orleans road, thus to make a through line from the Rocky 
Mountains to tide-water. Many of the men engaged on the 
construction of the Texas & Pacific will be released shortly by 
the completion of that road, and will be put to work on the 
Fort Worth & Denver City line. 





New York Stock Exchange.—The Governing Committee 
ordered the listing of the following securities : 

Chicago Milwaukee & St. Panl Railway, Mineral Potnt 
Division, 5 per cent first mortgage bonds, from No. 2,161 to No. 
23600, for $1,000 each. 

Missouri Kansas & Texas Railway general eonsolidated mort- 
gage bonds, from No. 34,102 to No. 36,581, for $1,000 each. 

Kast Tennessee Virginia & Georgia Railroad consolidated first 
mortgage divisional 5 per cent bonds, from No. 4,801 to No, 
7,450, for $1,000 each. 

Chicago & Northwestern Railway 6 per cent bonds of the 
Milwaukee & Madison Railway, from No. 1 to No. 1,600, for 
$1,000 each. . 

Pittsburg Bradford & Buffalo Railway bonds, from No. 501 to 
No. 700, for $1,000 each. 

Green Bay Winona & St. Paul Railroad, common stock, 80,000 
shares, of $100 each; preferred stock, 20,000 shares of $100 
each; first mortgage 6 per cent bonds, from No. 1 to No. 1,600, 
for $1,000 each; second mortgage income bonds (interest 5 
8 on cent when earned, but non-cumulative), from No. 1 to No. 
3,781, for $1,000 each. 

South Carolina Railway, capital stock, 58,222 shares of $100 
each; first consolidated mortgage 6 per cent bonds, from No. 1 
to No. 5,600, for $1,000 each; second consolidated mortgage 6 
per cent bonds, from No. 1 to No. 1,500, for $1,000 each; income 
mortgage bonds, from No. 1 to No. 3,000, for $1,000 each, 
interest on incomes to be up to 6 per cent, if earned. 

Charlotte Columbia & Augusta Railroad, capital stock, 25,780 
shares of $100 each; first mortgage 7 per cent bonds, from No. 1 
te No. 1,700, for $1,000 each, and from No. 1,701 to No. 2,300, 
for $500 each. 

Des Moines and Fort Dodge Railread first mortgage bonds (6 
per cent when earned), from No. 1 to No. 1,200, for $1,000 each. 


Sciot»s Valley.—Stockholders of the Scioto Valley RR. will 
meet Jan. 24 to vote on a proposition to increase the capital 
stock from $2,500,000 to $5,000,000, for the purpose of extend- 
ing the main line; ma branch to neighboring coal fields; 
liquidating the floating indebtedness, ete. This company owns 
127 miles of road and has a mortgage debt of abcut $20,000 a 
mile. It is proposed to issue a new general mortgage for an 
amount not to exceed $3,750,000 in which prior indebtedness 


og be funded, or from the proceeds taken up as bonds fall 
ue. | 


Southern Pacifie.—For the year ending June 30, 1881, the 
cempany reports as follows: Miles operated, 160°89; miles 
owned, 711°56; leased to Central Pacific, 550°67; pumber of 
locomotives, 43; passenger cars, 74; baggage, mail and express, 
15; freight and other cars, 1,158; stock issued, $36,763,900; 
funded debt, $28,774,000; floating debt, $699,279; interest due on 
ist mortgage bonds, $482,145; total debt, $29,955,424; stuck and 

ebt, $66,719,324 ; cash, material and accounts due, $1,402,632; 








as 
cost of road, $62,439,447 ; cost of equipment, $1,847,815 ; tota] 
cost of road and equipment, $64,287,263. Passenger earnings 
$476,611; freight earnings, $602,434; miscellaneous earnings 
and rentals, $1,680,166; total earnings, $2,759,211 ; operatin 
expenses, including taxes and insurance, $710,694 ; net earp- 
ings, $2,048,517 ; interest paid, $1,754,500. 


Syracuse Chenango & New York.—A report to the New 
York Herald from Syracuse, New York, Dec. 22, said: “The 
suit brought by ex-Mayor Belden, of that city, as Receiver of 
the Syracuse Chenango & New York Railroad, against the Cen. 
tral Trust Company of New York, is only one of the many 
obstacles thrown in the way uf the construction of the Boston 
Hoosac Tunnel & Western Raiiway. ‘The object is to nullify 
the mortgage given to the trust company by the Hoosae 
Tunnel consolidated lines of railroad. The fight bids fair to be 
a bitter one, as the Chenango Railroad is a connecting link 
which would be available for any trunk line seeking a central] 
route through Syracuse. The statement that the Hoosae 
Tunnel consolication had no interest in the Chenango Road 
when it was mortgaged to the Central Trust Company is denied 
in this city by friends of the Hoosac Tunnel route. It appears, 
however, that before the consolidation was effected the Hoosae 
Tunnel people had purchased $538,000 of the common and pre- 
ferred stock of the road, the total amount issued being $800,000, 
while of the bonds, which amount to $262,000, the Hoosac com- 
pany had purchased $246,000 prior to the consolidation. 
Regarding the present organization, it appears that at the time 
for the election of officers of the Chenango company an injune- 
tion was served, it being held that officers could not be legally 
elected. The question under this injunction is now before the 
Court of Appeals. The sale of the road to the Hoosac Tunnel} 
Company is approved by the minority of the stockholders, whe 
failed to accept the offer of the purchasers,” 


Union Pacifie.—The following statement shows the earnings 
for the fiscal year ending June 30, 1881, as per reports submit- 
ted by the company: 











3 i785 | deve dddecGbausewebdiec cites 13. Hhhadbie Touede $4,970,646 
POG rn vpn ge ncn vn ghg cuder apiece fb sige nesebenscocs copscoseseedsd 15,957,560 
TEISCCUANCOUS... .. . 200900000500 ives dus Mclanase nani dbabieni coos «19087, 084 

$22,765,752 
IO, 5 on conse hneeh ers ce cnbgdealon~ se6esséeensens 11,474,910 
gS cos didaceneakhries enennneae seoneheubdesoeel $11,290,842 
I 68 oi iin di Did abiecin ct ldi ewe ve iu ont Biteodeiiad $6,147,859 
Eee ae eer eb bhGn 0 on pe cebnneiews 3,607,448 


Under the sinking-fund act of May 7, 1878, the “ 25 per cent 
of net earnings” due the United States from that part of the 
road to which the act applies has not yet been determined for 
the year ending Dec. 31, 1830, items amounting to the sum of 
$762,440 not being adjusted. 

Auction Sales.—Messrs. A. H. Muller & Son sold the follow- 
ing at auction this week: 


Shares. 
10 Sterling Fire Ins. Co.... .. 66 5 Clinton Fire Tne, Co.... ... 151 
40 Mercautile Fire Ins. Co... &O 6 Knickerbocker Ice Uo. .... 97 
Bonds. 


$3,000 City of Elizabeth, N.J., 
consol. imp. 7s, due 196, 
GQOMMGMS GB. sccccccccsccscs 4314 


$24,000 Florida Central RR. 
7s, due 1907; Jan., 1881, 
COUDOMS OB... cccccccesss: 
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[Se THE OPENING OF A NEW TRUNK LINE FROM THE 


ATLANTIC SEABOARD TO THE WEST is an event of so much 
importance that we have taken more than our usual pains to lay the 


information before our customers and correspondents. 

We have just issued a pamphlet, copies of which can be obtained at 
our oftice, giving an account of the completion of the CHE 3APEAKE & 
OHIO RAILWAY to Newport News, and also of the ELIZABETHTOWN 
LEXINGTON & BIG SANDY RAILROAD, forming the connection 
between the Chesapeake & Ohio and its allied lines, West, Southwest 
and Northwest. 

The Chesapeake & Ohio now enters the field asa through trunk line 
and as the shortest route to the seaboard for ten millions of people west 
ef the Allechanies, with very light fixed charges and a rapidly -develop- 
ing local business. 

The company aro now ready to sell the $2,000,000 six per cent bonds 
of 1911, issued on the completed road to Newport News. Price, par and 
accrued interest. A description of the bonds will be found on pages 15 


and 18 of the pamphiet. 
FISK & HATCH, No. 5 Nassau Stroeé. 
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The Barkers’ Gazette. 
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DIVIDENDS: 


The following dividends have recently been aunounced: 








~~: 


in their reserve, making asurplus above the legal requirement of 
$1,543,300, against a deficiency of $271,200 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 
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. . Per When Books Closed. 1881. Differ’nees fr’m 1880. 1879. 
Name of Company. cent. | Payable.} (Days inclusive.) Dec. 24. | previous week. Dee. 24. Dec. 27, 
Railroads, . Loans and dis.}$313.464,100' Inc. $455,700 $292,417,900'$277,584,200 
Belfast & Moosehead Leke pref Bip TOR. BG. 0000 cccrevcccee verdant Specie ........ 57,390,L00/ Inc. 2,167,900, 57,086,000} 48,638,200 
Cin. Ind. St. L. & Chic. (quar.)....{ I’ JJan. 15'Jan. 1 to ———— | Cireulation...) 20,125,800/Deo. 2,000! 18,431,400) 23,732,900 
Delaware Luck. & West. (quar.)..] 2 Jan. 20Jan. 6 to Jan. 0 | Net deposits .| 237,418,400) Inc. 2,520,300) 267,063,000] 242,062,200 
Harnibal & 8t. Joseph pref....... a. — 1 Jan. : to Feb. 3 | Legal tenders. 16,015,300 Inc. 276,800 13,300,900} 12,089,700 
Housatonic pref. (quar.).... -..... oe 2 to Jan. 16) Legal reserve.) $71,852,100 Inc. $630,200{ $66,767,000] $60,515,550 
Menhattan first pret. seeseee conees ae (Jam 1olJam Lb to 4 | Reserve held.| “73,105,100 Inc. 2.444.700] 70,386,900} 60,727,900 
Pitts. op agg be A peel we nlf iat — Bla -eeeeeeseeeneeeraees Surplus....... | $1,543,300 Ine $1,814,500] $3,615,900! $212,350 
, . s «7 > . _@ @®@ . . 
Vermont Valley IE) By Gaal ahi) Exehange,—There has been a little more activity in foreign 
Worcester & Nashua beeen ital bi 1¥g Jan. _— 31 to —-——| exchange, and a good demand for sterling, particularly cable 
Bowery National.................. et a Yee welnkea’ transfers to make January remittances. The leading drawers 
‘ , oti : ‘ | ae =—(l«&D) ‘ e 
Cesare sk Seale ieemene: ae tes: ee pic: 54 to Jan. 4) advanced their posted rates half a cent to-day. The actual rates 
Continental National ain. Spidbibewhe *. Jan. (Dec. 25 to Jan. 10| are 4 80@4 8014 for prime bankers’ 60 days sterling, and 4.84 
[i PPG Gabas soassves an, Piet atvads éeeane bbdebes e 
ee national a AE AEE I: G62 \Jan. 3\Dec. 25 te Jan. 2 | @484'4 for demand, with cable transfers 4 85@4 8514, and 
eather turers’ National (kiyn)| 3 (Jam. 3p... | Prime commercial bills 4 7874@4 7874. The actual rates for conti- 
Natioual Broadway..... .......... § Se Se eons nental bills are as follows: Franes 5°2554@5°26'4, and 5°2054@ 
Ponte LITIITIT| 5? Gan! Bibee. Bi to" Fa "B | 5274s marks, 937% @94 and 9476@95 ; and guilders 3936@407%. 
Phenix National sila uhh viet Gaba : | aa 3)Dec. 25 to Jan. 2 New York exchange was quoted to-day as follows at the 
BUG UEUEREBE cc coeccecte ceeeceve . Oi coerce eetsrecesseesesess ‘ ° . 
ween Insurance, places named: Savannah, buying %% off, selling 4@% off ; 
‘i . & ‘ . . . . 
ame. II) Bay Gant SEI | Charleston, buying 4@% discount, selling par@% discount ; 
Park Fire... AE EE OES eo Me: Mlicas hidabioginbhenaas New Orleans commercial, 250 dis., bank, par; St. Louis, 50 
ive sce anecotus, . ’ ? ~ 
Brush Electric Light oy ee eee s Jan. 4{Dec. 21to Jan. 4 | discount ; Chicago, 25 prem.; Boston, 10@25 prem. 
Wells, Fargo & Co. Express ...... 4 Jan. 16\|Jan. 1 to Jan. 16 ; 
ype gape Pe | ‘ United States Bonds.—There has been an active demand 


NEW YORK, FRIDAY, DECEMBER 30, 1881—5 P. M. 

The Money Market and Financial Situation.—The Stock 
Exchange movements have been the principal matters of mterest 
this week in financial circles, and the general result of the 

fluctuations has been a considerable improvement in prices as 
well as in the tone of feeling. Again, strong buyers have come 
into the market and have supported prices with their heavy 
purchases, preventing anything like a panic in stocks, just at the 
point when a further decline might have been disastrous. 

Itis hardly worth while to give much attention to the rumors 
of the street, except so far as they had at the time (whether 
true or untrue) a positive influence on prices, and among the 
rumors of ihat sort was the report that Wabash would pass its 
dividend on the preferred stock and would also have to borrow 
money to pay its January and February interest. If these 
reports were true of Wabash, which has, perhaps, been more 
conspicuous in this market than any other of Mr Gould’s great 
consolidated companies, it was very plain that this result in a 
year so generally prosperous as 1881 could hardly be looked 
upon in any other light than as being decidedly unfavorable. The 
Vanderbilt reports have been fully discussed, and the conclusion 
is generally drawn that from the figures presented, it appears 
as if the railroad war had been much more injurious to those 
roads than to the Erie, Pennsylvania or Baltimore & Ohio 
lines. As to the Pennsylvania, this is farther confirmed by the 
report for November, published this week, which even shows an 
increase in earnings on the lines east of Pittsburg and Erie. 

As tothe general business of the country in the past twelve 

months it is hardly necessary to speak, as the signs of prosperi- 
ty are so manifest on every side. In all kinds of mercantile and 
manufacturing business the volume of transactions has been 
large, and the profits in most cases have been satisfactory. It is 
particularly noticeable that there appears to be very little infla- 
tion, and seldom has there been less mercantile paper pressing 
on the market. : 
In the money market there was a fair supply of. fands early 
in the week, but the past day or two there has been some 
stringency, as might have been expected just at the close of the 
year, and stock borrowers have had to pay commissions of 1-32 
to 1-16 per day in addition to 6 per cent per annum. On Gov- 
ernment bonds money has been abnormally low, on account of 
the small supply of governments available as collateral, and the 
heavy dealers in Government bonds have taken call money as 
low as 235@8 per cent. Prime paper is quoted about 6@6}4 per 
cent, 

The Bank of England statement on Tharsday showed a de- 
‘rease for the week of £434,000 in bullion, and the percentage 
ef reserve to liabilities was 3434 against 3854 last week. The 
discount rate remains at 5 per cent. The Bank of France 


Shows an increase of 2,550,000 franes in gold and a decrease of 
4,700,000 francs in silver. 

The last statement of the New York City Clearing-House 
banks, issued Dec. 24, showed an improvement of $1,814,500 





for governments, and prices are very firmly held. The situation 
is very simple—there are not enough bonds to go around—and 
under these circumstances we can always look for firm prices 
whenever there are no new projects on hand at Washington 
which look to the unsettling of holders. On Wednesday the Sub- 
Treasury received only $2,500 of the bonds embraced in the 
106th call, due Jan. 29, and $13,297,600 remained out; while of 
the 105th call, due Dee. 24, $2,931,350 then remained out. 

The closing prices at the New York Board have been as follows: 
































Interesi\ Dec. Dee. Dee. Dee. | Dee. | Dee. 
Periods.) 24 26. 27. 28. 29. 30.4 
6a, continued at 346..|J. & J.)? 100%: : I*10L |*10149'*101%! LOL4g 
58, continued at 319../Q.-Feb, |*162 % * 102%) 1027) 103 19/4 1027 
Sv cie dane reg.|Q.-Mar.|*114 lo + MLLS%o/*11419)* 11459) 11459 
4498, 1891...... coup. OMar *1141, pb | 11493!*11438) 11453) 1143, 
SRS RGEC vvadecce << reg.|\Q.-Jan.} L176 a 11738) 11749) 11750/*1175g 
OR, BOG cc0s cane coup. gan *118%8 = {*11838 *11833/) 11852} 1185, 
68, cur’cy, 1895..reg.{J. & J.j*126 S (7125 [*127 (*127 = |*127 
68, cur’ey, 1896..reg.jJ. & J.j*127 me 1126 [412719 *12719)*12714 
6s, cur’cy, 1897..reg.JJ. & J.j7128 * (*126%9/*128 (4128 4*128 
68, cur’cy, 1898..reg.JJ. & J.\*129 > (*127 |*12819)*1239/*1284g 
6s, cur’ey. 1899_.regiJ. & J.j*130 + {*1271g'*129 (*129 (*189 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds the transaction 
have been moderate, as the attention of operators has been 
much diverted to the stock market. To-day Tennessees old sold 
at 75; Louisiana consols, 6776 to 6814 ; North Cgrolina special 
tax, 8 ; North Carolina 6s, new, 33; Arkansas 7s, L. R. & Ft. 
Smith, 27. 

Railroad bonds have had a fair share of attention, and the 
tendency of prices is toward greater firmness, in sympathy with 
stocks, and also as the first of January approaches, when the 
demand for bonds will begin to increase. 


Railroad and Miscellaneous Stocks.—Tkere has been quite 
a change in the stock market and prices generally show a 
decided improvement on last week. When the depression was 


the greatest, the market met with the customary support from 
some of the heaviest operators, and then, after the recovery 
had set in, there was a movement all —. the line to cover 
short sales which has pushed up prices in the past day or two 
quite sharply. It is quite plain that there was a bearish feel- 
ing among a great many of the moderate operators in stocks 
towards the close of the year, and in their opinion that a decline 
would occur before January 1 they have been well justified by 
the actual events of the past ten days. As to January, however, 
the tone is likely to change somewhat, or has already changed, 
and with the heavy disbursements of money to come out early 
inthe year, and the natural disposition of railroad capitalists 
to make the most of this in order to stimulate the market for 
new securities, it is doubtful if the next month will be looked 
upon as a favorable period for short sales, even by those who 
think that prices of many stocks are yet too high. 

The through trains between San Francisco and New Orleans 
have just been put on. 

The statement of Pennsylvania Railroad for November and 
for eleven months to Noy. 30, and the statement of Reading for 
November and its fiscal year ending Nov. 30, will be found on 
another page, and they make a good exhibit. | 

Delaware Lackawanna & Western has declared a 2 per cent 
quarterly dividend. 
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738 R THE WEEK, AND SINCE JAN. 1. 
7 THE N. Y. STOCK EXCHANGE FO For Fall 
or 
RANGE IN PRICES A , os of [Range Since Jan. 1, 1881. year 1599. 
LOWEST PRICES. __| Sales o 
DAILY HIGHEST AND Dates FUReE! sone. | maaan. teoe igh 
ursday, , ’ 
TOCKS. Monday, Tuesda “ wWesneue’. Dec, 29. Dec. 6. 
. Spee 24 "| Dee. 26. Deo. 27. wns 35 Dec. 14/100 1120 
ee oe "198 .eeee] oe eo0e "33. Dec. 7) 30. Oct. 13/00... 
ADS. pF ccom its eg aI” Brame Sneek pete "YO! 45 Apr. 7} 71%2July 13] 37 61% 
RAILROADS, = “130 ...... ee preps jew eee "tx Raessemoacen 6s 65 37 Feb. 26| 60 Nov. 14l...... sail 
any & Sueguensens. le aa aiad ee Sim, HOM na rit A allt Gratndpomars: Bird ten Fay i0| 69 Feb. 24) 90 ed t¢ 20 ts 
ee REPRO nongnond sorne oorene eM geet sc. 27; 90 Jan 
P wesbera:. | 2200 Tos 3 Dpactew areas ‘ton ba" 1% 52%] 53% 66 "| 90,850) 50 Jan. 13| 40%June20| 14 | 99 
Buffalo Pittsburg & No. 80% 80% ° “50. 51 50% 52 5 2 20 8 204 204 1.000 16 ‘el 5 May 23) 25 37 
Burlington Cedar Rapids & } 50% 52% on: oo 19 19 aes | + + * 41112 Feb. 17] 45 90% 
Canada Southern... oe 193; 20 Pie pee ace Jr eea® tes 15, 92%} 91% 92%) 79,200 820 Feb. 25|102% June 18) 63 | 97 
ee ey SS SS “B94 90%! 90% 93%) 915, 91%} 91% 93 | 79,945 DDS Jan: 19| 33% May lal $6 25% 
: ee peeameess 89% 91% : oon See | Se 26% 26%) 3,280) 20% 12| 48\4 May 14) 22 | 36% 
antra &. New Jersey ste Aatniaaieie 89 aes 4 95 ly 2a% 26 +4 H+ 4 36 *36 37 ly yx th + fi — 25 36 7%, May 14 oe bot 
Yent | (iggy ait 94% ) - 2 343 35 : Y ‘ ‘ 7) ’ 5 | ne an. 
ee ee CS 120") 190280 fag" xSt | 3.522 287 Ang 301150 Jam TiS 
Do + ~ : 27 ly 1281 1284, 1: a er Bees a? (182% Jan. 1 : ab 
2d pref...... ORi, LPAL : eS ee ee ee ‘ . 12 13319 Dec. 27. S< 2 oy 
aicage Alton. i fceccn| ABBA 12] Lagi Waa] 148 G8. | 1854 Ha | 18d HT | Ss 10h» Bob. 25125 tune 6) seule 
re 1243, 12% : + Re 105%) 1¢ earl ac 203 4,375 |116% —— 2s. ¢ ¢ 
i De uingtbitl guiney ieee inate ; 17 iss 1118 Aipat| 219 laos] 1298 1264| g4’B40 [tte tock aaligtiaten ite 146% 
Ohicage Milwaukee «& St. coal, its “118 135% aan 124% 126 be saa isott 140 1,300 |131 1, — aa lage May 21/.00 19/2 
221, *s 65%8 46 139% 1. BI% 130%) L594 Dal 900 1129 Feb. 26)148% May 21). 0 
tresses & Northwestern. ---...| 12342 124% et hi ie ts s gineiclipertnts. By Dee. 23| Bl Jam al | 
---} Be 23. ~ p> ph epatibaarts * “aera: 2,463 | 3312 Dec. 23. ny an. 24)...... sees 
Ohicago Roc k Isl. & Pac ee 208 — = ; "333, 35 | 33 3534 36%, 7" ioe 11'750 91 Feb. 1 = 2 ; oo. 2 ae a 
Obicage St. Paul Minn. & Om,.| “Sdia 36% 100 | 1009] 100% 101% 101 ie eet ie 7198 | a1 "eer: asliote wee aa | 96% 
Chicago oo pref.| 100% 101% ee 82% 86 | 83 84 paar ‘s 14 Jan. 2! 142° May 10/106%)129% 
Ate Lee a SRB) sas | Be 2 BS Bach 
es. Le. GS EUE.- -.-.- 134 134 Ts Renee d gota pone 25,4; 21% 2244 18,585 ‘0 May 12] 77 May 24} 50 
Pee ees ---) SOS SS : -gepee %s oS os See 60 May 4116 Mar. 9! 68/1104 
& Greenville, pref. --. | “sexe 2i wiapiinns. Treteafivn se 187i, 197%) 12741284) 190.450 107 Jan 17/113% June 7} eel ow 
Chic. & Ind. Central.| 20% 21 — ; 128%, 1983 127 1% 128% 1274 127% 7: 92,570 | 66 Dee. al as * Juneld 60 | 83 
& Norwalk ee ae * pee 264 128% : 12s: * 350 Tus 69% 72 e nies oo ose Silla 222000 T6'2 Apr 90 9] Aug. 4 os cccestocecs . 
Lackawanna & Weat. “_ : 67% 6 ‘su, Vaul “Wa” “Wal “Wa 14 10,850} 13 Sept 23, 33 Aug. 6}...... Saliee 
gy “Sgppeppemee SBediedicat : “7133, 73 oo 13%) 14 sh 24 24 4,450 | 23° Dee. “4/350 Sept.16) 29% 50% 
cate ce 1 ae : 2344 23% 234 23% O3% 9521 95% 93% etie | as? eee asin Sept.17| 639/105 
pref 93% 93% 954 32° ij2s0 113% 113 113%) 1213 113%) &, 65197 Jan. Blips po 1s 49%] 81% 
ne Ta aa? |: reteset pra pare. Se oe es £440 124 Fan! “4|146% May 21] goulaa7e 
epeacssecccce! coveve socece ; STM, secee Ras. 131% 131 132 wa 1! 38.4 Aug.18 57% May 19}......}...... 
Harlem ....... .... eotomarseress) corner Senecs : 29 | 129113014! 130% 13 5 49%) 3,131! 38% June 2 2019 
Houston & a REES--.-»2- 1283, 1294 : rt th it 46 46%) 474y 49-2 . ae Spee nics 14 7a. 4 fi Som. 27 25 #33 
Illinois Central... .. fest. new.| 45% 4 $ | cesses cvcnee] eveeee eonsea] eosnee coseee] 2B UB | acece. 2 Dee. 27) 65% June 2 ” 
Indiana Blooiwn'n & West., : tigger Ye Cees Scrteie. awed ic. bie 36 3, 32 Dec. 27/1253, Jan. 95 oy 
Keokuk & Des REND ---25.--- idl eateida’Rekied : “32 344) 34 383 3. Lis? 1ié 116%) 226,490 114% Deo. 3 } rt = 20 | 24 
oo wee w--+-} 348 36% : 114 1g 115%] 115% 116%] 115% ‘50-50 16% Jan. 26| 38 Feb 21\.--. fae 
Lake Erie & Western .........- 115 117 : nies patent tt ee ee | ee aS anne ae 48 June23|....) 7-7 
= egaepeneegunsteangnen eed secees seceeel soccce coccel eneeee eoceeel « i 10353] ga886| 79 Fab’ 25\110% May 18] 77 Be 
Bnet cstnscossrsssceoncoee| cores cooees BG parrowee bimcunperix ori ese geeees 10 1950 t OT lg June 
ie jana & Missouri =e a inl cia ‘ 100” 101%) 1003, 10235 10: + the pet Te, i a ae Nov. 18) 21 | 57% 
Lonisville & Nashville.» inio'| “G5 2 76° fis, 56 | Bi eS] St? Bin a7 * 37 '| “ésu| 1a * Oot 10] so May 2] °331 48 
Louisville New Albany & Giic. 54 bly reetcoeee] BO'a Bate] B77] BTS aT ““400| 8 Jan. 7115 Mayall oi rt 
attan oo 23 24 “ Nalin Ae, nine: key ee (x; Demise. F c Junel3 29 
(eget he, SMMC lili, i ncincrienigina Ante . ccscce o b. 18) 93 
Manhattan Beach Co. | ip i fo) eee ee 9 9 Bly 6,( 41. Feb. 15) 9 Feb. 14} 83 (121 
Marictta & Cincinnati, oa erect’ agen © ogseee “7a I «| 74 atl ast ae S67 oo | aanse ist Den. a7 136 ty an. 32) © pave 
Metropolitan illevated. .....77. S544 Ab | | Rta Bo) BON Sra] So% gy | ST By") a3 $3 Mar Tal Sout on a0 
Metropolitan Elevated. ........- 85% 874 : 45.45 | 45 45% 30 |*..... BO | weneee 21g Dec. 15} 70% Nov.30|._....|.....0 
OO EET: R: 53, : 2 i a Domine 30 |*.... gaye ee 62's Dec. = “8 21) 28igi 49% 
Milwaukee L. sh. & + attest Stee eaian 5 ae ‘parang pia 87% 87 37%) $5818 BS “Jan, 2ollidteJuneldl. on Lae 
an aay wer ee “ae 69 sO  oage es 5 853 a} 355 sty 100% 101% 101 1025 a GP 934 Fob. 26 39% June 23) 13” | 39 
5 36° 4 201 ’ vob, ORT: ¢ 
bicues Recieve] MG THE |} | BRN AMON) gon 203) 348 wate gL) S708 18 Reb. 35 18 sia 21) 8 
wf pga peeeneppnanebees 33% : : ‘ ‘ esnee oan "scee? °sease 0 ’ 0 . a 
Movile& Ohio banpreaneceterenses ast 12) iy ° 3 ‘4 123, R3¥y 85 | 85 ane 3, 133% 98,100 131 Dee. a4 iS He Feb. 15/109 |127% 
Bose ee S134 | qf ala 182] 131 106%} 106.” 106%9| 109 "42 | 183460 | 39% Deo 27) 52% Jan, 20| a7 | gate 
iv : 2: r 4 5 : : 7 > y 
, ‘ ‘ai & Hudson ..) 131 43 100 «106 | 105 " 3%, 41%) 41% 4 - July 27! 961, Nov. 2¢ 
ee eon Pee eee - 107 107 a 39% 407%) 40% 4145) 40% 41%, 90% 91 6,862 | 8019 25\190 Junei3|155 180 
New York Lake krie & Wesi.| 40% 41% H 89% 90 "| 8994 70 172 173. ("170-173 27,559 | 95% Dee, 37) 43% Feb 3-20 | 32% 
cee Rest; Se 98 4 "$55, 20%| 26% 27%) 27% 27%] 27% 28 re. | 2349 July 14) 26% BROW. 34 -soreahictoe 
tok bs ‘ew Haven & Hart.) 170 = 170. 7 25 b 7 ne | atnce-cipeeel cgalian-eeasiih 3,740} 53° Aug.26) 70} 7] 20 | 36 
eer York Ontario & Western .. ~~ i , a “he oe 57 57 J Sat 13,765 | 32% Jan 13 te oO 67% 
noms emer ceeeeee Be 56 '2 : aex Taal Fax geal Fen Tl 73 giv) B30 | St Dee. 31| Ste May 70 93. | 44% 
Northern Pacific => .....20.00. 70° 72) 3235 daml 33° Sou 32 3e"| 37 37el S400 97, Jan, BI126 May 2l| 87%1108 
Do  ——siprref.........--. 22% 23% : 3514 35: eae eS eS eS | 97 34 | 421 371g June 10)......]....06 
GREE wccccnccnccconccnccce ax ° se oa eee on | stores cresee| epeeee er ene a ge Te ee ae ° 
Oo ooh’ eee... cis toilet wedingiinaedien : PAN (pete pam CRIN a6 a6 a4 74 1,462 Ze eg re 200 Oct. 13 Yat  aaig 
Do rarities Rewnendehanee sn : ee a Te oS a) ( oS 5714 June 22) 18 
thern...... Ee sceneeoonet cusses ee eee tu see sim enel coccce onwcns O8 | 2714 Jan. TE IR SY. 72% 
pee Son nee 674 well 4 3a" "351; Bi i “36 36% th, BB i So 79100 50 4 Feb. os a2" oot r Rt i 29 
Panama, Trust Co. cer ille...| “34149 35% 4. 69 69%) 6%, ¢ 3444 134% 40 (127) Jan. 71/146 Junel0/111 
Peoria Decatur & Evansville... Gite 69 G6 4 69 '2 +1832. 134%*...... 137 {1 ---- (130 Jan. June 23}...... ee 
ladelphia & Reading -....... 4 : 1344 tela Yereatcbmendin Vemerveeidte, tench Bi 2e. Oct 18 Be pane seer ; 
Pittsvure Ft. W or neaaaegamet Seneaelpbenag "38°" 88) “B85, B91 12's 38 9 3190 89 4 Oct. 20 1% pee. Senos 
laer DT itecheisnee ania « e 4 ‘ = v4 . “ > ) DO 2 Nov. 2 31 50 Juneis|..... ~ read 
Riche eae mock trust ctfs. 18! & 1627 oe <. 2 164% 166 “BB — 25% 1310 + — ro + Amos ° "197, ; 
eis & se etek 154 we 24%2 25%) 25% 25% * 24 secre) 22 ee oa eee May 12) 15 
Sees oe eee See ge ee ee ee 4 —— 2 .<meneien 39 «Feb. 2 2 Pa M 25| 42% 118 
TR Get. a o~ +, 28 143° 4 ay 4s 
Rochester & Pittsburg iensb’s| ...... ...... A i en ee ee ee 8 85 =Dec. 24 June 14} 25% 
Rome Watertown & Ogde 7G a PSN : Peszee senzesl ose Bie |” eer er rapece tres 1,500 | 39 Mar. 24) 55 e 3) 33 | 66 
St. nate Alten & Taree -— : oo 30% 39% 74 4044 con 58 351 53% S32 me tt os — 33 115% June 29 os 100 
st. Louis & San we" stisdicteg “s5 53 : 53 535 56 Leen ibe oi bedi bmi al 104 04 Fa. 26 Feb. 9 42 2 May ot 50 79% 
Do speed)... FE inovnbeenn Secon dys sic ivsel disuse! Lavo | ZO, Mam 3/882 Mar ag te 
RA RS a eC RRS | BAe, wee oen foes Pexerttec fasw ¢ . ne 
si Paul RY AEN. prmsemesten i107 171") 17H ity te go ae tle 41,939 | 41aJan. 4) 73% Junelé) 30 _ 
St. Paul Minneap. & Manitoba. 168 %s ot tn . 4815 49 ta. fs 23 Rie iis 63,180 1039 Feb. 25 131% July 2 O89 48 
Ml stinne cénosonsenush > ee ee eens é Og bie 9'46 4 Dec. ‘ 

. Toledo Delplios & PRENTS on 11430 118% : Ake ee te % é a zo 117 "36% +i Thi 187" 7/920 bi Dec. 27| 96% May 16) 51% a 
ED <ccecéeonccapessoose ~ +3 - 33% 4 4 et sou rm 2) 50 
ad ergy SEE ates. 854 ote 64% 67 | 66% 67% ee i 9% Jan. 21) 74% Feb. 12 50 92% 

Do ; fate SEES ee Se Biz} 12,790 5| 49 ‘Aug. 2 
ees fe ee era eee 0743) 107% 208 | 108 108% 200 | 30 15 “el. 21/102 f14t 
Deiaware & Hudson Canal”....| 106% i075] | G8 pM baalielsba Be ote igs” SHS) « Long igs. aan: 180, Fel 2 gal 
etatttentias. ie TE tepenen 135 i5i 42°| 22'8 + ela © Poe 
w York & Texas Land -......) .. © ss  wewwce cvccce "40% 41%) 41% 120 Dee: 21/15: ly} 4% 
Oregon panwey & Nav. Co..... = errs : Rs ane paces 123 "123 126 \s p 138 1.368 7 Doc. io _2ia ADE. 13 ae pers 
Pacitic Mail. ..... poceerseeececees 22; EEE lppcediguastll pecascbesener t, 5145 | 77 Apr. 1 
5  __eneIE pectin MEE ii Taig) “7547S 7% 804] 70m 814, 1814 s|153 oct. 18;106%pa8. 
Sutro Tunnel ............. ficates| “73°” "79% s 7 +145 148 100/120 Jan. 5 98 Nov. 15 55 
West. Union Tel., ex-certifica : 143 145 145 |*145 149 /*14 2 457 | 625, Jan. iz 7G Nov.2s| 42 his 
EX PRESs. 143 143 : "8 4 we ee ee ee 430| 51 Jan. 4142. June18/100 
ee ee eee. “ ° = > 5 ‘- RS See ae 2 » 
Seniiianeatoncsnergenored 73 OF 7344 73 1-130 133 [9130 185 91334136). 3) 67 June 7) 1¢%| 4% 
og ay Sp papaganeee "130 135 — 42. | 42 42%) 43 43%) 6,950/ 35 Jan. 3) 67 Jun 15) 22 | 39 
Wells, Fargo & Co............... : 2 S: eee ce ‘ ~ 7! oo Jan. 
COAL AND MINING’ 41% 42 seen one} «3h  40 | ST 1 oO) 16, Bee onl “an Feo. 7) 1% ot 
Golorado Coal & [ron...........- «36 39 ne Ot 15% 15%} *l4t 15 os vee bP 600} 12 Dec. 2 9 Apr. 22) 2% 27 
nsolidation Coal. Syotceleneientene 15 16 0 | eeeeee reseee tds IE ty, “eae te aetna 2, ee san. tl as Moy 31 18 39% 
Little Pittsburg 3 ining bsininaatl *ll, 1% Fay Preece  , . va : 220" 92 500 Ap oe 23 381g June 10 a 24% 
© rittsburg Mining ........ ° a oo... — ~ - « { 32 24 . >: ‘ 
Beriness tang @ Mines | ae aa] SE] Se Bl Be yas ES ee ate 3 | 
ome knbes ceeneocncces 4 - «=—s«a:soeweenee sennee < i eee ornate > 00} 5: Jan. | ‘ *el. 17 - 
a deme Silver Mining some 13% 13% : “12 13 i zs cecece cocces 59 ‘2 tf o 17%, Dec. 34 753, May 26}...--- ae 
eas agape epee 58g 584 : necece ccccoet 19 29%] "13% 101g i 33 - 100 * Nov. 22] 7 Feb. 14 11 25" 
Standard Consol. Mining <1... 17%, 17% "32° 32 “7 T8) TR TR) ety “15 » Re 1, oo 8| 6 | 25% 
Gameron ( OL ae eennen eee a 23, ee 4 4 *4 ae Os ‘ $00 E 's Nov. 90 35% Feb. 20 «<08 
Gee ees ining “ba 612 2 a7 207]... 2.1 at at | | $0) 19" dew: 22 13% ot 28), 8 
wood Mining............... “ly 3% OP ae TF ovaes coves 7,600 Ol 7 ADT. 4 
Ps 6k6seseevenscoe eocess cocsce . ‘ 2: 3g) 2% 2% ° 2% Dee. 9 é . 3! 2 
ated Coal................ 12 2 24 «C8 2% 3 vo ae °| ‘emi: eooneel.. once ‘2 Pay OR] 4 nr. 13! Zig ES 
Hobinsou Mining. ............... Shot eee? es Ae Bnet mk ee rd--2seres a Peer! ° 
Silver Cliff Mining... -...........f 22.20. . SO es ose 
Stormont Mining ....... : 








the Board. 
* These are the prices vid and asked—no saie was made at 


t Lewest price is ex-privilege. 
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~~ QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
us STATE RONDS. 
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RITIES. Bid. | Ask. 
. Bid. | Ask. SECURITIES. Bid. | Ask. SECU 
SECURITIES. Bid. | Ask. SECURITIES 
rie PPE “oe N. Carolina—6s, old, J.&J.; 33 | 35 ||South Carolina 
digpats t0 5,1006....| 81 | 82% Ye, PERE ese en oe ge |... Ga, old, A-&O..---5--5-| 38 |------ Ga, “Act. Mar. 23,1869 11%! 124g 
Class A, : ag om aes EE EE Rated TO SOEs sce cveesccaetevs 420 |------ a aaa Remo Brown consol’n 68, 1893) 105 |109 
B, 58, 1906.......- ee ee eT 103 Do coup. off, J.@J.| 115 |.....- Tennessee—ts, old, 1892-8} 74%) 7412 
Glass (49,1906 22222... Ae ee Be rave rn) me Do coup.off,A.&O.| 115 |.22.7. Gs, new, 1802-8.1900....| 7A) 7494 
; posal secegaloreses pt agaaney bate Bi S& mene. 6s, new series, 1914.....} ...... 
Bs, h0.28 pg Gs, y pe Hi Sana: wiki 11O% os Punts —_ » 1866- 1900. + Hs wit Virginia—6s, old gucbowcscdl conaceeaewe ° 
sees 8, -steseser ser fan ’ cocceet| G8, ROW, 1866. ...........] 2..-.cJocccce 
Ge, funded, 1899-1900...) 3° las || gor ae 1850 or 1800- aoe! 228 j...... New bonds, Fs tie eB epee 6s, new, 1867............ oe ere ° 
1 ve mp.& L.Rock RR ......1...... Asyi'm of Univ. dus 92 114 |...... aa | Po 6s, consol. bonds ........] ....-. Sitsets 
7. as > B.& N.O. RR} ...... | 27%/| Funding, 1894-°95...-...) ...... 110 || Special tax, class 1,°98-9' 8%} 10 6s, ex-matured conpen.. 71%)..... . 
is isa. O. & R. RB. RR.| 2... 2713 Hann nibal & St. Jo., 186. tae. p io » Claas 1, "98-9 + aad oe eonsol., 2 et = ng 45 ae 
ansa Jent. RR.} ..-..-| | e] cececeloceees qaees...... x 8 5, OE 
48 out -68, 1: 54 +... ne i istrict of Columbia— ; f 
Connecticut— 63, 1885-4... tes, Wm 6s, gold, reg., 1887...... 108 |.----- Consol. ww PREM .------<- oo silt ae ie ere Fe seeree ft 
aaa ta eee 68, gold, cou 1887 -| 108 |...... MAMI. ..0-ee-veenere----n| SB j.. a Ta. Sgleapeepmpiee, sia sreene | 
ag endorsed, 1886... .. lenses Gs, loan, 1983. ........... tr 1 igoeon 6s, 1886.™ ES ee "RR SORRRE Gps. Semel t 
y= gold, 1890.....------- 117% 119% rg —s ieee per ee eee met nae Rhade Ne ana eaealas Funding 6 5s, 8, 1899 beseseal peewee ecccce | 
8, Oa *1893............1120 |......1) 6s. coupon, 1893-99 .....| 117 |...... ___—_ lO eee hooone . 
et RS dt 67%! 68'4|| 6s, loan, 1893............ 120 |...... 6s, Coupon, 1893-99 ..... 117 Do vertatened Riles acai tie: | 
ee Ge botoccs . 
7s, small ....------------- 3 t 
RAILROAD BONDS AND MISCELLANEOUS SECURITIES, | 
“e 4 *4) “m*)\) W. : oe 
Deny. & wiv Ur.—Aslivuul i142 fiasy, + Vo} 1U2*4)4U Ti. €3.1—lat. or ‘182 100%|...... i 
lat, consol., Be 1910.... 105% 106 | “Registered | bs, 1 9 pa |- sc Han.& Naples—Ist, TOE econdtiieddint e { . 
Railroad Bonds. Re eet a rR ORL ar at or aR MM a Ba pac RO 
Stock Exchange Prices.) E.T.Va.&Ga—1st cons. 5s proce a Miss. oy ; f.| 119 %9/119% Om. Div.—1st mort., 78] 112 113% 
(St Central—lst, 6s, 1918) ..----|..---- Divisional 5s, 1930 .....| .-.---|-----. ae ee emee, 8. £1 SI ee Clarinda Br.—6s, 1919]¢...... 10023 , 
aT. & s. Fe—4 42,1920 oe a Erie— 1253, °da consolidated, 78 1911 119 123 st. Chas Br.—Ist, 68 ee O1% } ‘ 
an & Pac.—1st,6s, 1910) ------ 101 lst mort., exten led..... > 106%, he ringfield Div..| 119 {119% No. Missonri—Ist, 78.| 12351242, | 
A a0. —Ilst, 68, Prk. BBEeE scceccleccoce 2a mort., ext'd os, 1919. 105 7. 2 Ohi C Ae am 4 68 1920 983, 99 West. U. — —1900, coup. 1:8 118% ; 
se & E.—1st mort..| 6843) 70 3d mort., 7s, 1883 ....... wp osses ian," Ter'l Te. 6a,1090| Of ai......11 1966. ................. eRe 120 : 
Bos Ced R.& No.—Ilst, 5s 99 42/100 4th mort., ext’d 58,1920] ------ i793” let Min’l Div 88. 1921 Scan pepe Ww. Teleg raph—7s, 1904 1105 Siped ies 3 
Br ne St. L .—Ist 7s,gu | ee Sth mort. ext., 78, 1888-| 5,.---|1+ Ohio $o._1st M..6s1921.| 91 | 93%, Spring Va —Ist, 65/7113 |.._... 
ie C.& West. —ist aed eee ist,consol., gold, 7s, 1920) 129 | ...-. wee = ye yg nag Rez Oregon RR.& Nav.—1st,6s} 109531100% 
tral la. F.& N ~ Neon Se Seankua || Long Dock bonds,7s, '93)#117 |..----||Oregon yy Dba 1897) 08 tat 
Boteieks W.—M.° 8,1908) ..-...|..... || Buff.N.Y.&E.—1st,1916 2. svonee Sta. aoe t. 6slt106 |107%4|| INCOME BON : if 
tral lowa—Ist, 7s, 99) 1154211648) NvY.L.E E.&W.New2i,6 oes ‘vane. Div., 1st, 6s 1920} 100 |...... phones yable if earned.) ie 
Char “" & Aug.—I1st, 78) ------]----- iat, consol, fd. cp., 78.) ------}--+-*- Pac. RRs.—C.Pac.—G.,68.} 116 [...... Ala. ont.— Inc. 68, 1918. --..... . 
Cheas & O.—Pur. m’y fd.| ......|....-. 2d, ‘consol., ‘td. cp., 58. “98° 1102 San Joaquin Branch..| 108 }...... ate _ aes a Os RS ee a . 
6s, Did, series A, 1908.{ 100 |102 |iEv. & T. H. —ist cons., 6s a tah Otome ies a | Son... Atlanta & Ch.—Inc., 1900) ......!..-.. “ if 
6s, gold, ser. B, int. def.{ 815| 52 || FrteP. Marqg.—M.6s, 1921) ------ og State Aid bonds,73,'84/2105 |...... Central of N. J.—1908....1 101 /104 ie 
és, currency, int. def ...) 63%) 54 | \Gal.Har.& S.Ant'’o—Lat,6s 108 {1092 Land grant bonds, 6s.| 105 |...... Chic.S8t.L.&N.O.—24,1907/1100 {112% if 
Chicago & A ton— let m..| 119 (222 2d mort., 78, 1905 -...... , ‘ West. = —Bonds, 6s] 113 |...... Col.Chic.& I.C.--Inc.78,'90| 74 | 75% . 
Income 78, 1883 .---. ... $202 |..:-- ey State ean - 108% 109i) So. Pac. of Cal.—1lat, 63.} 103 {103% Cent. la.—Coup.deb.certs.}| .-..... ovesce . 
Sinking fund, 6s, 1903.-| 111 |i12 See US F- PO8 te, SOP ies 1168 || Union Pacitio—1st mort. 11g soi 12% || Chic.St. P.&M.—L.g. a Ba) ------féoee - i} 
BE o ctns states s+ an. . , .c ; , 413 - ic ; ine. 1... wy 3K | 
Joliet & Chicago— guar.| 115 {118 || Consolidated 63, 1911...| ------ seats sinking Tunis, Ss, 9 "93 “eet 124 |/Des M&Ft. D.—1st, Inc.,68| -.-..-|..-..6 
2d mort., 78, 1900 .....| ---- ‘l345° "|| Houston & a Cent.—| 143 ee ee ag SRR pene E.T. Va.&G.—Inc.,68,1931| 5439) 55 
St. L. Jack.& Ch.—lst mj .-.---.{117 1st mort., l. gr., 78.. -... 1101113" Collateral trust, — ¢ RRS 112 G Bay W.& St. P.-2d, Inc.| ...... stindta 
iat, guar. (564), 7s,'94/1115 {118 || 1st mort., West. Div., 74 114 Kans. Pac.—Ist, 68,'95| 111 %}...... nd. BL.& West.—Inc.,1919| #63 |..... . a. 
7s - (360), 78, 1898. | ---+--}---00- 1st mort., Waco & N., 7s 124° lst m., 6s, 1896......| 109 |...... Ind'a Dec. &Spr’d—2d ime.| 65 | 70 ' 
ar. (188), 73, 98.| ------|----.. 2d, consol., main line, 83} ------ Den. Div.,68,a88'd,'99| 107%|108%/| ‘Trust Co. certiticates...|t...... 70 it 
Br Go hat ae. OF 106 icli0a 2d, Waco & N.. 88. 1915),------ 99 1st cons., 68, 1919...| 103 [104 || Int. & Gt. North.—2d Inc.|¢...... 100 | 
C. Be £Q—8 p.- c. lst Ti., "83 t106 le 108% Gen. mort., 68, 1921 eveces “oe Cent. Br. U. P ac.—1st, 6s 100 Bad 2a assented, 6s, 1909. . t NRT 100 
i mort., 78, 1903..| 130%42(132 || 11.Cent.—Dub.& S. C., 1st eo Funded co 3. 78,'95.1 100 |...... Lehigh & W.B.Coal—1888| 90 |...... | 
carbine teed, BED ccstheasese Dub. & 8. C., 2d Div., 79} 249 }------ Atch.C.&P.--1st,68,1905| ----.- 98 ||/Lake E. &W.—Ince. 7s, '99| 5649|...... : 
Iowa Div.—S. F.,58,1919| ....-.]...... Ced. F. & Minn.—lst m. 123° °9000°"° At. — rs &W.—lIlst.Gal ...... i100 Sand’ky Div.—Ine., 1920} 53 |...-.. if 
Iowa Div.-S.F..48,1919| 86 | 92 || Ind. BL& W.—1st, pref.,76 90 | 2222 Utah 80.—Gen., 7a, 1909| 110° |...... Laf. Bl.& Mun.—Inc.7s, '99|¢.....- 
C.R.L.& P.—6s,coup.,1917| 128 {131 1st mort., 3-4-5-68, 1909} + 80 iy Extens’n, 1st, 7s, 1909} 100 |...... Mil. L. S. & W.—Incomes. ~aeees connee 
6a, 1917, registered ..... 125%!127 || 24 mort., 3-4 5-68, 1909. sie e 2 Mo. Pac.—ist consol.,6s| 202 |......||Mob.& 0.—1st pref.deben,| 98% 
Keo.& Des ie. —ist,e ashes 105 || Indianap.D & Spr.—1st,7s “ hoe” 3d mortgage, 78, 1908.| ---..- 110 2d pref. debentures. .... 68 { 70 
Central of N.J.—1st iu. 90 115%4)/119 || Tnt.& Gt.No,—1st. 6s gold 9} . “Q} t Pacific of 0.1 st, 68 ..| 107 %}.-.-..-- 3d pref. debentures.....| .--.-- 61 
let consol., assented, '99| 114 (216 Coupon, 6s, 1909........ 2 2a mort., 7a 199% ($13 2222 4th pret, debentures...) ...... 61 | 
Conv., assented, 1902.../4113, |-...-. Kent’ ky Gen. —M. — St. L.& §.F.—2d, 6a, cl.A| ....-. 103° ||N.Y.LakeE.& W.—Ine.6s.| .....- 97 i} 
Adjustment, 78, 1903...| 107%)... Lake Shore & Mich. S 107: 3.68, class C, 1906.....| $90 |...... N-Y.P.& O.Istine.ac.5.7| 48° | 54 if 
aw B —Con.g'd.as. 106 1:0 Mich. So. & N.I. s.fd. } 7s 109" ores 3-68" class ’ B, 1906. = i 91 92% N. O. M. & Tex. — Deb. scri PL L meaials if ; 
Am. Dock & Im.—Ass’d.| 14C j141 Cleve. & Tol.— Sink. fd.. 8 110 ’ 1s t, 6 Pade Cc. & O. a CH Ohio Cent.—Income, 1920} ...... 44 iF 
21 os 10: “e200 New bonds, 7s, 1*86.. oat 8 tang Tp 1895.. 4 kann 100 n’l Div. —ine. 73,1 921 t ee 44 
C.M. &St. P.—1st.8s,P.P.| 1332/2135 Cleve. P. & Ash.- 178.... tt monn Fg rn ut Mor Lat nal 108341107 one bana Inc., 69,1921 42° °| 46 i 
24 m.,7 3-10, P. D., 1898| 120 |...... Buff. & Erie—Noew bds.| 122%2I...... Se. py or 63,1903| 205 ‘|...-.-llogdensb.@L.C ine 1920] ...... Reinit { 
Ist m.,78, $ g., R.D.,1902] 120 |...... Bas. & State Line- 7s.. iia 1116" ty 1903 even vol 103° li Peoria D & Ec —Incomes 1 } 
Ist m., Lac. Div., 18093.. Brel 1. & W. Pigeou—Ist [#112 |115 Consol., 6a, 1905 -..-. MR po ons Ree a5 i 
let m., I. & M. 1897.. i20 }...... Det. M.& T.—1s8t, 78, 1906 122 125 1st. Rio G. one Oa 1980) 88% 89 Roch. & Pitts.—Ine., 1921} ...... 40 
Ist m., I. & D., 1899 -...| 120 {123 || Lake Shore—Div. bonds| 1 23 Pert et Rio G.Div.,.6s, tate ton ieee 60 
lat m., C. & M.,1903....] 122 |..... ened, SOND, Let .. 8 seal Pa. c here guar. 4198 Ist c.| *964g)}....-. St. Louis [. Mt. & Sv.— 
Consol. 78, 1905 ---| 123 [124 Consol., reg., ist, 78... 123 G1194 Regi istered, Se iglet FeAN ie. | SER: 1st, 7s, pret.. int aceum.} #93 | 98 
2d mort., 7s, 1884 ------ 14100 |... Consol. eee 2d, 78.. tf 24 ites LN W.& Ch.—lst m} 139 4}....-. 2d, 6s, int. acc’mulative! 87 | 89 
Ist, 78, Id D. Ext.,1908| 119. {123 Consol., reg., 24, 7s ...| 123 af 2d mort., 78, 1912 .----| 135 |... St'gl.@R'y—Ser.B.,inc.’94| 50 |...... 
8. W. Div., Ist, 68, 1909./¢105 |...... Louisville. & Nashville— acai Ton Le Po iim, pool i36""||” Hain Lucome 6s,’ 1896..| .--.-. pra 
lat, 58, La.& Dav.,1910.| 94 | 97 Consol., 78, 1898 ........ 102 4 Clev.& Pittsh, te ee 180 |isterling Mtn. R’y Inc.,’95| ....-. tide a 
Ist S. Minn. Div.,68,1910} 106 %2/106%'| 2d mort., 7s. gold, _. th ES 4th mort., 63 1892....}114 |116 |ist.L.A.&T.H.—Div. b’nds! 50 | 56 
_o H. & D., 7s 1910 116 {117+2)| Cecilian ’Br’e —Ta, 714 0 -ecece Col. Ch.& LC C.- lat, cone 125 {130 |/Tol.Del.& B.—Inc.6s,1910 $.....- 3@ 
h.& Pac. Div., 6s, 1910) 109 {120 N.0.4Mob.1st,6s,1930 100 ------ pn Age canes Deane bead Dayton Div.—6s, 1910..'3...... 30 
ie Chic.& P.W.,58,1921] 94 | 98 || E]H. & N.—1st, 63,1919] 98% 8" 2d con., 78, 1908... SYA (CLA eee ek Pe Oc ae Se sacslb 
in’l Pt. Div., 58, 1910.| 93 | 97 Gen’! mort., 68, 1930..{ 701+ ipa on” Trt Co. ctfa, ass’di 116 |...... 
<. n N.west.—S.1, 78, 1885} 109%9/...... Pensacola Div-—6s,1920 i103 ei i, Trt Co. etfs. sup L.| 118%)119% 
Interest bonds, 7s, 1883} 103 |...... St. L. Div.—Ist, 6s, 1921) 40 rah L 8 Phy 7 ccccce|- coves Miseellaneous List. 
Consol. bonds, 7s, 1915..} 130 {131 2d mort., » 82, 1980. 7a. { 118 |118% "ere 7s, 78 898°" weasel orseee|-srees 11 
een ag 78, 85 eT beet yy ge “S't.,63,1910 im bye “ee 2m uar., 78, 1898. venseefereees (Broker's Quotations.) : 
only wold 7s 1908.2” 123 29}124 Leban’ +r . oe ieta 107 107% Son S3e5. or ~e -lIst.| 90%} 91% Cin. Ind Bt, Ia Ly ww a 1190 104 
vane )* 12 ” 6& 8 8, . 2 Sela? 5 Tels alv me ym 
sink fu be 1989. 108%, 109 ; Pay Na Div., 6s, 1919. 90 03 . — = Go, certificates ~ S pees Kansas + Neb.—lst mort.. 80 85 
king fund, reg ..| 103 \109 || Laf. BL& M.- Ast, 63,1919) 102 My LO: 5 Rich.& Allg '—lIst, 78,1920) 104%4}105 re 25 a. 
Sinking fund. ds, 1929. ...... 101 || Lousy N.Aib, €C—iat 6x] 103° ‘92 "| Hehe Danv—Cone.g., 63,| 104%|1049,}) Long slain ist mort...) 112 |. 00. : 
Sinking fund, reg.......] .....- --+++-||Manhat. Beh Co 78,1809 sace°* icoshe Val.-aat. cou Tal 300 Tee oa ment............ -..5-. 110 (113 if 
owrahidlind Tt.) 220/00 ELS ae gd Fanelli St. Louis & I. Mount.-lat| 216%|11754||N.Y. a ui dL —ist,7s8,n| “50 | 55 if 
@alena & Chic.—Exten | 102 ).....- Marietta & Cin. —1st, Eeeg  PeeReg ones 2a mort.. 78 1897 107 &}L1U0 Pre 12 16 S 
Caen Bisse | 120 iiss tee mare Marling cal imstdiad || Atte ae tae mort 109 "|113 fst; yonenl Pai 30. | 3B t 
Chicago & Mil.—Ist m. |... " > ee A a¢ 0 | 91 |, Cairo & Fulton—lstm..} +11 | -.-.--[/} sad mort... | Fad Ege ode sk. ' 
st. P.—Ist m.}$108 |...... 6s, 1899 ....... : a } i St. Jus. & West’n—Stoc 843] 12%, { 
“Md mort, 76, 1907 fe. L130 |e ee, eae sre, 1898) 196 tcc || Sere Ame oT 195i 198 |'37 rex a StL 1st.6s,1910| 95 22 
Mad.—ist,6s,1905| ..... {113 1st mort., 8s, 1882, s. 203% )104 | eg tt: ry © Pilistm,| 116 |...... Wis. Gont.—istseries, new) 78 | 89 
€.C.C.& Ind’s—1st,7s,8. f.} 124/124 aT 09 ‘nt bonds, 89,83 Seren eee iS Sa saaet.. oo 7s, 1394. Sek etal 2d series, neW ..........- 49 | 50 
Consol. mort., 7s, 1914. .]}122%}...... 68, 1909. .....--.-....----] = 97%} 99° || 2a mort. ge 78, 94) 101%}103 
CSLL&N .0.-Teu lie lien,7s} 115 13} Con ste at 4 1931.77” 97 1 98 | Bellevilled&s. Hl. ie. +3 :ya"'||Southern Securities 
st m., Con., 78 +------ ; 1291 : i ne ee 8 : 
: S—68, 1891|7-.---: (09 &J St. 
“secenee sncomtals 888, eo mA SSI yg" | Blnactate 8% i5~| <—-1G5 "|| oroers Qutationny || 
- _) NE “ovate I. L.8.&W.—18t 68,1921) 100 | ..... ei oe A) Receipes Va. Stato— New 
sees G. sts Be 1919 109 19/110 = K.& T.—Gen.,con., 6s| 8244 _._ tP. & eet ist su 13 99 }101%|/ Atl. & Gulf—Consol.7s ‘97 tos. |108 
Chic. ry E.I1].—1st,s.f.,cur.| 100 |...... Cons., assented, 1904.6.| 106141061 So, Car eR st,6s, Pe ppenstiy Atl & Guutette kak 108 S 
& Green —1st,68,1916] -.....]-02-+- 2A mort. income, 1913 | ga lee [rere tesad.ae, i060] 108 L06ia}|" Tcome, 68......-..-..-- oS | Soe t 
pes cw ar cony.’92] 112° |......||Mobile & O.—New m., 6s.| 1104] ..... See Dawe. Ee. Oe in. oe maps ead Car. Contrah—1 68, 6s, = 6 val j 
“Moti ra tog S29 ee Morgan's La @Tenlateel 5: 119" || 1st, Ter'l trust, 68, 1910) -.-2--]------ a pinta: : 
Syr.Bing.& N.Y.—Ist,7+] 121 7122 xy -L—Lst, 7s] 2184119 W.St. L.& P.—Gen. m.,6s| 90 a (leeks ei =.te. gh panes 7 | 
2a wort. 1801 “em iia lite N.Y - Central—6s, 1883 ..| 102'...... ae tae 1910... 5 Bee A P| ee eee ee at if7 
Bonds, 4 eaaies a yee Sy LOGE. ~~ 2-2 ee -s-eeeend SUG Fe nwens oa . i secced ‘ 4 : ° . " 
i: ~ ett. 1901 uar..7s ses hiss on —— OOS a. 102 pee lows tie.e st gsi. a, age 91 Georgia Railroad—7s ..... ii6 +o. 
23 | 125 8, su , 188% Ue hws" ; Beek ee yf lene as: } 
aL gitie- stn Fst S4 103 ‘ spol * > C. —§ ngs th Pp. 1se% ‘37 Ind'polis Div.— 6s, 1921. Salads 97 y eT tou: een ree paneer if 
5, mo ‘ ines OO CO lopee Beet Had 8 7 
Ist feert” Ay 74, 891 Paice i165 + Huds. R78, 5 5 pus ap 7 A <i ~— eee ee 104 74|| Miss. Central—lst m., 78. | 198 | 
Ist mort. coup., 7s. 94.) aS || Somees etek, BS oe.) So MOO) | SR a Wo tet ant. fol 116 Till all $a meet. 86.......-..->-. 112 1114 it 
Ast mort reg., 7 aoa | Ts ot monk aes "id00) | 2 Ist, St. L. Div., 78,1889] 107% 108. || Certife sete mort, 88.| 116 {129 z | 
st, Pa. Div, 4 70,1917) ...... 128% SE MOLL, 15, TOS..RUN - oe 119k 2d mort., ext., 73, '93..} ---.-- i 70 »88; 125 |.--«00 1} 
243, Ve ¥. Elev’d—1st, 8, "1906 Cala 19k “9 os ee Northeast.,S8.C.—1st m.,88 
Alb & ga, i01 ist m., 7s] 117, i19 NY. Pa.&O.—Pr.l'n,63,'95| L004) ..... pate tbonds,7 #33 104%) 107 2d mort., 88.......-.-- n' 1 oseeee it 
mort. hs 1885 ., 105% -N.Y.C.& N.—Gen.,6s,1910} ...-... 85 or ay lst, 7s.’°88 1109 {1:2 }\Sonthw. Ga.—Conv. 78,’86 ae occcce iW 
Ast,cons., guar.7s,1906! 125 [126° | NiY.& New En Wenedne t= ili “Ba mort., 78, 1893 ...| .... -|...... ! ROE 0 50 eae FL) 10a LOT it 
Rens. «& Sar -—Ilst, Coup. eunwoclocagee | lst m., 68, 1905.......... $109 . T.—1st, 78 1890 rea ee 104 Western, N. C.—1I sf. . i 
tmo \ N 12 Cent.—1st m., 68.) ......) ...-- Q. & , ; 
rt.. reg. 19 eae ee, UC . * | 


is week. 
*Prices nuominal | And aeerued imbeurest. t Ne price Friday—these are latest quotations wade this 
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New York Local Securities. 






















































































| Insurance Stock List. 
Bank Stock List. j SQectetiags by E. S. BAILEY, Broker, 
». ¢ Pine Street.) 
COMPANTES. PRICE. PRICE. 
* Par COMPANIES. Par. 
Marked thus (°) ave Bid.! Ask Bid. | Ask. 
—, — —$— = —j--— 
LOU {.-.. | | American........... So 1150 
estou 100 «129 / iS oriaaa Exchange 100 |108 {113 
Jeane 100 |; :. . Bowery ............-.) 2 {200 j.... 
BOY ATRL BD leese ° Broadway............] 20% [180 [205 
7 25 |.... |. | Brooklyn............. 7 {199 42°0 
BEE ENE 100 (125 -- |! Citizens’..............) 20 [255 4160 
PAU EIR i ES BOD [262 |... fi Clty......cccrececeeees 70 \!c5 413) 
aie ntsceapaedl — -» || Clinton 100 1145 {15 
coececesesece 100 eee ee | Columbia............. 30 6) "0 
25 |... : Commercial.... ..... 50 {100 [105 
amediomihcumbeaned 100 j.... ‘ SOURED. v0 00 100 [240 [250 
tS Ba BOO freee [eee hadkiibenbeotes 40 j22) (240 
4 ++ Em ire CE cwvcccces 100 | WO «| 9S 
100 160 Exchange.........--. 30 }100 |... 
25 (104 : Farragut .........-.-- 50 {120 1125 
25 |.... : Firemen’s .. .....-+. 17 | 90 |29¢ 
Lett eianepece’ 100 . . Miremen's Trust.. 10 (108 
ne eeees 100 {0... }... | Franklin & Emp....| 100 1115 [120 
pecdeeouet red pee Jeres Jerman- merican.. | oo = +43 
soeeee eeeeees sees [ooes |) GOrmamid ....-.se0e- 535 416 
aettiedeeas ccoecceel Oe i see [eo i. tinessen eae 50 125 (130 
‘ 5U {1fC j.... || Greenwich........-..! 25 (210 |300 
75 sete . uar er ee ee Pe 100 65 vi) 
100 |.... |.--. |} Hamiltom..........-. 15 \125 1140 
pee renee 100 (120 |... Hanover... ........-| 50 |155 1160 
woes sonue 25 |. Hoffman.............., 50 | 65 | %5 
AY asit<astid 100 {233 |.... tl] Home.................] 100 }155 [160 
100 '.e00 f.--- || Howard .... s....000. 50 |115 |120 
sere eeereeere 50 eee 140 importers’ & Tr'd’rs 50 15 100 
7 BO locos fe oo F) FRVIME.... ‘ove ccccccee 100 ' 6 | 71 
-| 100 |..., }..-- |] Jefferson... ........ 30 3155 (160 
60 (135 (136 |] KingsC ounty (Bin) 20 190 [210 
Se eadtdasduul 100 |... 15v Knickerbocker ...... 40 | 5) 0 
SY ook eRe 100 |... |.... |] Lafayette (Br’klyn).| 50 [18 j116 
Sedepwecee« 25 |.... (148 — PCAs SP TF. BY 
Assoe’n.| 50 }105 {: aa ictal ee: 25 | 60 | 7 
& Tr'drs’} 25 j.... |. one Tsk: ind(B’klyn)}| 50 j118 /|125 
ial mill 100 }119 (125 oriliard .. .ss.es+s 25 | 60 | 65 
ES ER 50 (127 {180 Manufac'rs’ & Build. 100 (13) [idl 
me Redes Marhattan ....... 100 | W [ks 
sau eouoen 100 }.... Mech. & Traders’... 25 1145 S' 
sabdatna 1 165 Mechanics’ (B’klyn).| 650 145 [155 
+ pee ‘ Re Mercantile........... 50 75 SS 
200 |}... Merchants’........... 50 1120 |125 
100 100 || Montauk (Brooklyn), 50 [120 {125 
2+ ecosecce 100 | =. Nassau (Brooklyn).. 60 /155 |160 
Coin 100 |.-.. National.............. B71g' 115 |... 
Exch’g 100 |... New York > emg 35 (150 (154 
bE BR 4 SA» 100 (121 New York fire 100 {I> 11215 
70 v6 New York & Boston.| 100 45 76 
eccoces 30 |.... New York (ity......] 100 | €5 vin 
pemeoscesébes 25 | ON rrr 50 1190 [iss 
sicalhhb iw plata 50 gs _ UNorth Kiver.........) 25 |i5 |112 
baudanees caubed 100 ;-60 {165 ji Pacific................ 25 1210 [220 
satoskecseeel 25 ‘110 _— Park.. 100 .120 1126 
RE PEy NEE & 20 100 Peter CGooper........ 20 119) 1200 
ren Esceeses me: Leads. Bence PE Dunes sbecceseee 50 4115 {120 
100 . (jE EL accvébbeovet. ec 0 |153 1169 
Page 100 {J DE PE ccccean eubddes 50 | so |} #0 
ae ote 100 to fh ees Republic... - .......| 100 | 70 | 8) 
isedenmeneeed 100 eee PRUREMOTS’ .ccicocs 0 25 $145 4155 
100 . St: andard eceee e+ s080 He {25 130 
aetneaintn a iiememie 100 |... vee Di cih edibkovents ocean 1 aa “0 
100 {1.0 ote Sterling 100 6u 70 
ebsnentaul a Heces se Stuyvesant .......... 25 j125 nw 
wens deed a Renee Tradesmcon's......... 25 41:00 {110 
Kenonventacel 50 ‘152 United ++ phate 25 |185 j14t 
Pee 100 «6(160 Westches aachiian 10 jLLS 1120 
+ ie RP mee Scece WwW iiiemnebnes City.. 50 (210 see 
































Gasand City Railroad Stocks and Bonds, 


{Gas Quotations py veorge H 


. Prentiss, Broker, 17 Wall Street.] 





































































































































































































: ‘ } < 
« ae 
Gas ComPantns. Par. |Amount.} Period = 7 Bia Ask, 
Brooklyn Gas Light Co........... 25 12,000,000j Var. | 5 jNov., 41) 12 ‘ 
Citizens’ Gas Co (Bkly vn) Bitte 20 }1,2 00,000 Var. | 2% ion. "82 x60 8246 
| Mh Pnaunedées aa Bit 000 §- 20. : ase mi 83 11 
ee ee nccncncacccnccccscccsccees: 50 [1,850,000] &. i eb. * > 
Jorney City & Hoboken... 2.7.7": 20] 750,000jJ.& J.) 7 liuly, "31/1 190 
Seeenag unneeeuageseese 50 }4,000,000}.&J.15 Dec., "Bit 8i4' 390 
Semmens”. » worcccece osces 100 12,500,0001 M.& S.1 73g) Aug. °31'155 1160 
do as. cc ceasekan 500 11,000,000IF.%& A} 3 |...... «-- 105 309 
PnIe Dabencescccepcsce eco 100 }5,000,000] Quar.} l4\Jan., ‘92 x85 | 90 
a bonds. . ..........} 1,000 |1,000,0001F.& A.} 33g! i882 104 105 
Nassau, ” ea eee rcceeccceres 25 11,000,000 Var | 3 ,Sept "s2} 72 | 75 
wow nerlp.. ns cibeimiaaid i 1, 700,000 Hy Si Nov.., - +1 OK 
4,000, M.&N. vov., * i 1% 
Rei e’ "3 ‘(niodkizny ssnesanes — 10 11,000,000] 5. & 13.) Sk& lon , 6 ‘3 ‘2 
pebudseee eonsenes er ay 375,000) M.&N. soos & 105 (107 
thicket ebependnesoceos ar. 25 yar. 
Central. ot New York . oe 50 66,000 ee ‘A. 3 jaar, 30 tO 70 
bu ry paueeesouedeooes - 1,0¢ nt 20 ey iM sO 311 69 | 72 
sntbeneeee abt r 1,000,000, A.& O. 
pera Brooklyn. sescscoes 100 }1,000,0001M EN. QWeiJan., "82 0 3 
Se panane 100 eyo - 2a 5 ec., "B1)192% 195% 
Fulton * Municipa! sbecbbonessesee 100 jl 5d).0 0} . una, el eis 80 135 
{Quotations by H. L. Grant, Broker, 145 a ) 
Bleecker St. & Fult. Ferry—St’k’ 109 | 900,000)\J. & J. | s' Jan. "S226 | 30 
| Bist mo ne ee Haitian 1,000 | 644,000|J. & J.) 7 [sty 1900 113 fL15 
fenorer & Seventh av.—St’k| 100 |2,100,000] Q—J. | Qty’ Jan., '°2 128 142% 
B I as cndiccceccnane ,000 |1,500,000/J.& D.| 7 | June "84104 1106 
coouye ty—Stock........... 10 |2,000,000} Q--F.| 34¢' Nov., °81.193 /j21lu 
; B lst mo Doscnsdebececrcesoes 1,000 | 300,000)M.@&N.j| 7 |Noy.,’89)102 {110 
roadway (Brooklyn)—Stock .. 100 | 200,000} Q—J.| 3 |Jan., 82 160 1175 
ro — an tg .—St’k.. 100 00,000;A.&@0.) 2 (Uct.. "Bi 189 |[.... 
ortgage bonds... ...... 000 | 300/000]J.& 5.17 ) 2 102141103 
Bushwick Av. Be klyn)—Stock.| 100] §00,000)J. & J.| 24% Jan., °82 120 }.... 
Central I & E. kiv.—Stock} 100 |1,800,000} Q—J. | 2 Jan., "21580 [135 
Conso ain d mort. bonds.. 1,000 |1,200,000) J. & D.! 7 pe igo2 118 | 120 
Christopher & Yenth St.—Stock| 100 650,000; F.& A.| 2%) Ang.,*81 92 v7% 
ctiitedipedbensh enansedned ,000 50,00015. & J.) 7 | 1x93 100 |110 
Dey —e E.B.& Batt'ry—Stock| °1 1,200,000] Q-F.| 4 |Nov., 81 220 |.... 
age, ees ted ..j500&c |} 900,000, J.&D.' 7 ‘June, ¥3\li4 [19 
: Bighth “Avenué—Stoc pewhaekes 100 |1,000,000) Q—J.| 3 Jan., '82 200 |.... 
lst mortgage....... ose eeeeesees 1,000 | 208,000 J. &J.); 7 |Jan., "81/100 [110 
) 42d St. Ss Grand St. Ferry—St’k} 100 | 748,000|M.&N./ 6 |Noy., °81/206 210 
[st m ortgage  edicatindenncae <tped 1,000 | 236,000)A.&0.) @ {[Apr., #@3lilo [115 
pntral Cro ( — Zown—Btock . 100 | 600,000]..... ..]. <r 65 |.... 
a]... 5 si anestcesscconenes ,000 | 200,0001M.&N.j 7 2 
' Houst. West's St. & Pav.F’y—St’k 100 330. 000 ao ‘ ; Nov 100 ‘40 _ 
i ili aR a aes 500 | 500 "000: J.&5.1 7 July. 941105 1170 
nd Avenue—Stock ......... 100 j1 1, 500'J.&J.)} 4 jJac., 2) = 14) 
RE I A 1,000 | "150 OO}A.&O.} 7 'Apr., 9/13 t.... 
Consol. convertible ........... 1,000 1,050,000 M.&N.} 7 {vect., 301168 110 
a RE W&EC 200,000 M.&8.| 7 |Sepe. 89135 1... 
Sixth Avenue—Stock ........... 100 & 70,000} ML&N.1 S Oat, ce 260 (270 
: Bet MOFtgWage. .....0...0..c0ce0- 1,000 | 50, MOOT. & J.) 7 jdatys "YO L110 Tilo 
ae i ows Ai tata Seosencece 100 |2,000;600 O—F. | 5 [Nov "St 209 tJ 
Di hsatebeddessécoot 1,000 "000,000 117 jJuly, ‘wo } } 
) Twenty-third Street—Stock. | LOO i 605,000 Rte 4 yon SI 150 lib 
st ee 1.000 25) 0001M.&N.' 7 |Mav. #8 105 [2112 
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— ° 


3. divi dena on stocks, but the date of maturity bonar. 








































































































[Vou XXXIN. 
Quotations n Boston, Philadelphia and Baltimore, 
SROUBITIES. Bia. Ask. | SECURITIES. Bid.| Ask. 
BOSTON. | Catawtsea, chat. m. does "33 Lig er 
“ee new 8 eeenee ee. 
aeek. . See oe a8 Conn ooetnnr 68, 1900-1904...... bats . 
land inc. 38../.. ipmartions Val. - m.78.C.,190i)  . 
eos ** | Delaware mo @,varioug..}.... |.” 
Atlantic & Paci, 0 smo 2] 34 | gargl|Del. & Bound Br., lat, 7s, 1905/14 | **" 
Boston. & Maine 78 ......+. ++ oh East Penn. ist mort. ie ie ee ; 
soston & Albany 78.......... Oe et ee Ist m., 48,80, 110 ; 
do 8 erxeeveeeeegre** ! 8,perp.... - a ¥ ee . 
ie *** | Easton & AMDOJ, 53.........0]-0-- 
mower Lowell eeanies ke Sarrisbare let mort do, Bh 
soston & Providence 7. : hae ee e. T. 1st m. 78, gold, ’90.) . 77" 
Suri. & Mo., land grant 7s. pl oer cons, m. 58, (995....}.... [002° 
oS “a x {114% Ithaca& Athens let ‘d, is. Si jeoe 2 OOD 
do Nebr. 63 «. ca lee ; te a ren ts mort. 65, 82.0...) ... fo... 
ey 2d mort. 68, neces E> 
calsens Burks . Guivey "Sher BAR ieee Lehigh Valley, let,6s, ep.. 1896/120 }j91 
on & ys ng o thy 189i. inet. Divas do do reg., 1898, {12046 121 
Connctton Val ey. wee fire | 88 do 24 m. 78, reg., 1910.. 182 eh 
wastern, Mass., 18, ‘new. .. | 10574) 106 4 om, Sey L1Me/118 
Fitenburg RE., Verena, Fi: |: Little Schuylkti!, tet m. Yast... Foo 
Fort Scott & Gulf 7 8... seogeoh* +. itt ac., 7° eats 
Hartford & Erle 78...-........ 68% | "gg || North. Penn. tet m. 68, Cp.,"85 "85.105 . Séa 
K. City Lawrence & So. 4s. mere La do m. 78 CP, "96. “69 
Kak, City, St. Jo. & © - ; do gen. m. 78, cp., 1908}... 4}... 
Little R'k & Ft. Sm: tn 78, “isi Hite 3 do gen. m. 7s a, Fee, 190" 22 f..., 
Mexican Central, is.......... 58s S7cfl do new loan (s, reg... {105 |... 
New York & New Eng. 63 Shank 106341197 || Nor f"k&We:-t.,¢en. m.,68.1 Sli... Io... 
““1174i 11 7g{/Ull Creek lst mm. 78, coup.,"82.4)0 9%... 
New ete & So. Pac. lo be ittsb. Titasv. & B., 78, cp. 9 10044’... 
‘ i 6 v8 : r D.. t~« eee eens 
Jedensbure & Lake Ch. [ae FE eos bev, Pa.& ny. C.& BR ve 1896. AE a 
91d Colony, 7 a. wididasendidevs oe ee o 1906 ....f224 }..., 
Old Colony, 638........ oe oe Pennsyly.,gen. m. 62, cp..19i(4---- |... 
Paeblo & Li. Vailey, 18.....4227 [118 do gen. mM. 68, rg.,1910.| -. | 187 
Rutland 68,ist MoOrt.......-.-. c798 Feces do cons.m.62,rg.,1905.)---+ ].... 
Vermont & Mass. RK., 68... ° : = eens. So. cp. 11905. ene. Melee: 
season Siete. new 88.. Penn. Co. os "ree sooreenereh ts baaae 
Atchison & Topeka .. 2454! 9414 | - > a8 ong g vier {1006 
Boston & Albany... «.- ----19, 4:2 |lporkiomen ist m.63,crrup.'8+|-.: 
Boste n& Maloe......... * "1149 Phi!.Wilm &Bat 4s,Tr.certs] 95 | 94 
Boston & evidences accesso fidy | Pll de Krve 2d an. 7s, cp. {117 [128 
Cheshire preferred. .....0.06fott* Jooee = Cons. sabe 50.990 999 105 108 
chic. & W. Michigan ps kde Sis! as, teste tants at keel: 6 Le 
aged cma se tesey |, Philede B. 1st m.63,ex. dae 19 hss 
JODCOTG. «+20. -eeeeeseeecsrees ey - HG eee 
Cones g eogpaneae cevercees 9214) 95 od ad m..78, . a ji2 4‘ 9 
> netton Valley. ‘ do cons. m..78,cp., 19:1)) 24a] .... 
Kacterr. (Mase +o a i Pi oa 33534! 3514 co cons. mf-g4iccrgitl + ~~ 
Eastern (New Hamp rat see - > aDIR. /oveee * oS. ots 9746198 
FIGChDUTe. ...0.--e-cevere ee eens iso }.. ; ea i 
Flint & Pere Marg x pat do in. m., 78,coup. * 296. eee- 
pref See Heat do ,* b. GouDn., 160" as° 65 ee 
SE ey en ee ay D2)! ©6o do cup.e > eas 
F4) re Seeks Guif, BOT ess aind “36 do scrip, ieee mepite ro 8 
Iowa Fells & Sioux chy sees 83 _ conv. 7s, cu R. o. Sf, to 
Liti.e Rock & Fort = ... 4 GOdt 6134 Ph il.& 2.Coalél 4 ah aa’ & 
Manchester & Lawrence....J°45, 1 ; &R.Coalvir'n deb.is,so* 63 sy 
Mar. Hough, & Ont G2se! 64 a ‘, deb. a ti ae ‘ 
n) $e AE hes Se mort., 78 OR 
Sar. Hoag. é Oat. pref... {°"°" |---* Hentia, Wilm, & Bult. 68.°84.5,[ oy f+ 
New York & New Engiand.,.) 05% 8? Pit — ‘Cin. a. L. ie =~ +180 ian 7" 
porate en gg Cee} 17 POF Vl Rich de Danv. cons.int,ba19 Blawg | 
ae mes @ L. Cham lain ...f°°°* | 89 ‘Shamokin V. é& Pottsv. 7s, 1901 Lit sees 
Ogdensd. do i pref... {o* Steubenv. & Ind. tst, 6a, 1884.{1024).... 
Old Cole *}x!26 y97 |'Stony Creek Lat in. is 1907... “feees 3H 
Portiand § Saco & Portsmout oe to jSuab. — & “ae ome 33. “4. 
Rutland. thers elgg 26 ioe Sunbury & Erie ist m. is, '97.[---* |e 
overs Beach & Lo ogreseene, 122 |... Syra. & Corn’s,1st,i6, L405} °*** 
Ve-mont & Massachusetts, . mq [eres fj boxes & Pac. lst m..,68, g..1905 " B76: 
Worcester & Nashu 59 i527. || do Kio Grande Dv Bai... 
jseon-t aoa ag ° i do cons. poe: 1905) 894)... 
Wiscon- ~ iiadns poagonrs o ao ine.él. gr e191 nag See: 
pHILADELPH eae: \Onton & Tivasv. ist ma 18, 090 » 107 
. nite cons. m. 68 sees 
STATE AND CITY BONDS. |Warren & F. ist mM. 78, '96..... oe: 1 ‘ 
Penna. 58, °4, De tke CP.ysrs jeoee | West Chester cons, 78, "91..... cess |LID)g 
do sa new. reg 1392-190. J117 113 hee ice ae Gicepe oe ot... 
do 68, 10-19, regen Unt 'B2.} 45 |--+- do ist: 7s.) -... oy ah 
4s, reg. 18 sevoeep ses Feces TW, Py yng aes te, ep. seas 
poiladelph ie re. prior tos: oe aeeere * Penn. KR. FS. 06 "93. 1112 ‘ 
do 4s, various eeeeteeees eee CANAL RD. 

RAILROAD BTOCKS.} i'Ches. & Del.. ist m., 68, 1885 | 90 }.... 
teen Pits Vai Me Wiest: mipeons oy PTA Lehigh Navies. -. n. 6a, Fe reg. et M6}! .--- 
, lant! TOL.}.... [eee 4 mort. aa. ves {L123 
Camden & Atian Dp noes asad 25 sre do cons. 10.78, re 191! RR hee 
oO do pref......; .. | 20 {|Morris, boat joan, reg., 1$85..}...- 

Cutawissa cece e Coors eseseeesees 14 —- ‘Penns Avania 6s, cour, ‘910... 100 
4 a pref ereee * #8 ee 52 , onan uy K. we 4 ist oe 68. rg., so aie 
Delaware & Bound Brook....{122 {°: BALTEMol wee. 
Kast Penns Lhe “a ppt + ** })Maryland 6s, defense, J. & J...\108 |... 
Buatra & Wile ePorest..| s8 [21 |] 99 Se exempt, 1887 -...--- f---- 
Har. P. Mt. Joy & Lancaster.| 71 |... , +4 se ao} quarterly. eee 
Huntingdon &B rotgo. pri . " 273g|] Baltimore 68, 1984 quarterly. Ow 106 
Lehigh Valley.. ccose cc0oss lam ae = a 4 110 (114 
ittle Schuylki ii. eee eff eeeer- 57 ’ 2G nave ; 11344 
(paar ae a 62; 6234 ee ay > fa SE FD 
Nesquehoning ¥ "Valley. ... menarae ii do és,exempt,'3 M.&8 Oey oe 
nae: k& Western. pret cecee oes do és; 1902, ere r 4 
tart, : o8 i , new ..- * an. " 
Penneyivanta Serta | Oi oti Norfolk water, 88... eres 125 } Loe 
Pniladelphia & Reading. ‘Sie 356 "¢ ici ee eeeccacev fi Boose 
Philadelphia & Trenton. \ do 2d pref... moe eT 
Phila. Wilming. ¢ & Baltinore. cee § cee do Wash, Branch.i00}... |... 
st. Paul Ss Dui uth »y ae ones see d Parkersb’g Br. .50 8] 008 
Unitea N. J. Comp antes. is eee Western Ceneeel» -+~- ,o00e a dl 3 
camel veee | arylan 226g]... 
Wes t Jersey & Atlantic ..... vee |... || Pittsourg & ‘Connells oes 
nas See. Balt. & Ohio 68, 1885,A.&C. . | 10534 ..+- 
a Renee. seersess frees -. [N. W. Va. 3d m.,guar. + 85.5 Ge) aes 
Renee i nla + alae 165 . ||Pitteb.& Connellsv.is,'98,F ot sone 
Scuaykil Navigation ae ar 4Northern Central 68, 85, J&J}.... {110 
so pref... 13 | do A.&O.).... [120 
OAD BONDS, do 6s, gid, 71900, JS.&5 S116 {Lith 
Allegheny ay Val.. 7 3-108, 1896.. 123) _... ‘Wen. Ohfo 68, Ist m.,’"90,.M.&5.] ... 1104 
4 An lai = 19i0l, ss 12) a = ep mn. GF Wd ad oeee 
. 78, a Oo ist m., 1890,J.&J... seve 
Belvidere Dela. ist m.,68,1%2..115 |... do 2dm.,guar.,J.&d....'.... + 
ao emcees 8 | P88 ada by Wika 
° ie 0 ** 0 : . y . ses” 
Camaen @Am. Cc, ts,cOuD,'s: 103 %. | do 6s, mm. guar., J &J. 13 ° 
= Ss, . 195 }.. Mar. « Cin. 3, age F. OOK 1'6'4 
mor . _ in 1,13: e y . eeererr 
Cam. & Atl. ist m. 78, g., 12893 ‘ do Ss "gd, J, 3 Gilg} dt 
= 2d m. car. 78, 1e7..3.... Union & R. ist,  SUAT-» Sarees. | sFeees ino 
Oo «ons., Pp. SPUTTTELE Yeoce {on ua “= | 
Cam. & Burlington Co, 68,°97.'... solidat a Gas Sdagdbieeeet 87 | 3% 
Catawiesa ist, 78. conv: eh. a a 9 oO we bonds.....----- 16334 ive 
*in default. + Per share. 















DECEMBER 31, 1881.] 


THE CHRONICLE 


val 





























































































































































































































"Railroad Earnings The latest railroad earnings and the | New York City Banks.—The (amp statement shows th the 
totals from January 1 to latest date are given below. The | condition of the Associated Ban ew York City for the 
statement includes the gross earnings of all railroads from | week ending at the commencement ag Foe ea on Dec. 24. 
which returns can be obtained. The colamns under the head- a 
jag “January 1 to latest date” furnish the gross earnings from Average amount of 
January 1 to, and including, the period mentioned in the | Net dept's| cx -ete 
second column: Tenders. aan s.| ton. 

~—Ldatest earnings ete -—Jan. 1 to lates! date. —_— —_— | -———- ——- pate a ST 
Week or Mo. 1881. 1880. 1881. 1880. . % 
Ala.Gt. Southern.November. $78.242 $61,150 $700,606 $533,056 | New York....... 8.955.000) 495,608 
Atoh.Top. &8. Fe.November.1,277,000 887,153 ec... ewweeee. 9.450890) onan 
Bost.& N.Y.Air-L.October... 26,389 221999 240.862 . 239,299 6.466 390) 988, 
Bur.C.Rap.& No..34wk Dec. 53,254 49,832 2,184,276 1,995,353 | Union...........: 4 183,200 rin 
Cairo & St. Louis.2d wk Deo, 9,670 ao: 019 404. 302 395,473 6,151,706) 1,106 
Carolina Central. October . 61.1 589 5,654 408,643 | Phoonix.......... 8,022,000] 267,006 
Central Pacitic... November .2 rf 000 2,19" 166 21, B44 O94 18,602,837 | necdaananin 7,115,404 exper 
Ches. & Ohio .....October . 7-303 “2UL820 2.263.522 2.215, "505 387.200, 704,008 
Ohi cago e. oes .3d feo Dee. i. as087 tte 7,422,203 7,602,873 | Chemical..." J rn 0 pone 
Chic. Bur 2,03 1 1,934,762 17,454 B32 1 3.08: 1.76 
Chic. & East. I Tic “24 2d Cy Dec. 836 aad , 064,616 280,900 ree 
Ohic.& G.Trk.Wk.end.Dec. 24 33, eh oe eee 1.419.100) 246,808 
Chic. Mil. & 8t. P.3d wk Dee. 455. 000 352.0 86 16,432,000 12,699,711 1,146,000) 174.000 
Chic. & Northw..3d wk Dec. 429,800 3692800 21/217,394 18,991,607 rye: By +4 
Chi.St.P.Min& O..3d wk Dec. “31 642 “69; 372 3.857,106 3,018,039 1003 000 ‘3 
Chic. & W. Mich..Septemb'r. 96,177 81,780 ....-... |... ae §°303""00 43.000 
Cin. Ind.8t. L.&C.2d wk Dec. 46,089 44,112 2,195,215 2,302,155 10,171,000}... 
Cincinnati South.3 wks Deo. 153,519 108,385  ... 222. ceenccee 286,100} 975.808 
Cin. & Springt...2d wk Oct. 24.833 26.277 759,648 734,343 | Srowdway....... 3,607,000} 580.608 
Clev. Col. Cin. & October... 404.652 421,418 3,725,126 3.709.232 6.797.500) 106.008 
Clev. Mt. V. & Del.2a wk Dec 8,81 8,205 403,645 409,988 $309.00 1,121,05 
Col.&Hock.V.,&¢e.2¢d wk Dec. 58,45 49,451 ae aa ate bivbewes 3.352900)" tyre 
Denver & Rio Gr 3d wk Dee. 153,880 90,323 6,034,620 3, 37 (1,329 nies obi 697.20 5,408 
DesM.&Ft.Dodve.2d wk Dec. 10,593 8.913 385,183 3,736 2.472 7 st nes 
Det, Lans. & No ee wna. S653) 90,700 ........  ..0.0.- | oer 5 os0 soe] aoa eoe 
Dubuque&S.City sd wk Dee. 29,327 25,386 1,120,869 1,075 114 000 
East Tenn. V. & G.3 — Dec. 211, Ma OL EO " — . dedecocvs Pasion ae 
Flint & Pere Mar.3d wk Dec. 38.305 34,968 1,802,361 1,543,501 ial 2'492'300| 8.068 
Gal.Har.& San A_October ... 128.119 162,206 ......... ........ | Market.......... 2,317,200] 450,008 
Gr’t Western. Wk.end Dee.16 97.531 107,293 5,025,699 4,956,933 | 3t- Nicholas...... 1.021.10C} 416.40@ 
Grn Bay & Minn-lstwkOct. 8,718 TE. .:-cotnuinn’ "7 eee 2.070.000, aaa 
Gulf Col. &S. Fe November. 131.424 75.727 lll. LINE Siidvonl 2eaaes 
Hannibal& St. Jo. 3d wk Dee. 42.580 42,545 2,181,410 2,430,064 “O40: 100 
> —_ : bathe fe , : ’ , seer 2,040, L00 eeecere 
Houst.E.&W.Tex.November. 18,487 7,575 145,887 89.316 | Marine........... l ' 3,892.000 45,%@ 
Houst. & Texas C.October ... 380,533 478,099 8,039,443 2,865,359 18.09.00) 5.435. 20,709 500) 1,102 30 
Illinois Cen. (1iL.).November. 585,826 606.905 6,147.00) 6.006, 180 | EAEE seecceeseeess 18,058,3) 4.115, 21.094 50€ 45,000 
Do (Lowa) November. 162,409 176,214 1,686,693 1,624,872 - oe ok 
Indiana UL. &W.3dwk Dee. 38.520 Sun”: «sdensent “Wiasmttial pape 2 SAD 
nd. Dec. & Sp...November. 39.624 33.654 465.010 391,2 299 16 eg pry 
lot. & Gt. North..34 wk Dec. 63.289 70.734 2,696,770 1,336,133 pa 7653 cl Lee eee 
Iowa Central.....November. 83.889 96.895 ................ $427.000| "270,008 
Lake Erie & West.3a wk Dec. 21.337 23.705 1,342,413 1,152,168 G.tv7 490) 598.0 
Lone island. “a: Bd wh De °c. 33 O12 25,32 Or thetic ty go ~ tenes 

uisa. & Mo. R..Septemb’r. 22,416. 3,464 355,4 310,696 141.1001 266.898 
Louisv. & Nashv.3d wk Dee. 255,780 222, 000 10,395, Sid G 9199. 261 tars 190 339-000 
Marg. H. & Ont’n.November. 65.758 35,45 FPO Ne 1333, 100 130,008 
Memp. & Charl...8d wk Dee. 37,115 44,723 1,175,403 1,097,102 2,36" 2.065 600 w+ a ns 
Memp. Pad. & No.2d wk Dee. 5.583 5,132 232.468 '206,814 oe 495" .200) = 01, £68 
Mil.L. Sh. West.sd wk Dec. 14,920 9,594 586,230 397,251 | & eon ay tt it Messe: 
Minn.d St. Louis.3 wks Nov. 82.245 65.990 LOT3A0L 717,784 Germania... : 1310, 216.00) 1306000) a . 
tMo. Kans.& Tex.3d wk Dee. 1.970 157,087 7,778,299 5,948,781 | U.S. Nat. ....... 4,543,400] 1,811 55.400) 4°991,8001 450.008 
Missouri Pacitie .3d wk Dee. 119,708 106,925 6,552,27L 5,290,251 ---—-} —------- ——— | + ee 
Mobile & Ohio....November. 252.434 251,367 2,127,198 1,986,249 | __Total.......-.. 16,015.80. 297,418,400120,125, 800 
Nashy. Ch.& St... November. 2.059 182,087 1,902,129 1,873,427 : 7 : satis niente 
W.Y. L. Erie & W.Septemb’r. 1,734,200 1,735,418 15/291,569 14,065,332 | ‘The deviations from returns of previous week are as follows: 
N.Y.& N. Engl’d.2d wk Dee. 52,05 ap rnri gaoytaiane nsanddiscounts.....Inc. 455.700; Net deposits ... ....... Inc,. €2,5290,80@ 
N. Y. Pa. & Otno..October .- 455,277 508.324 4,493,323 A,SAL,285 | Specie........ .ceeceee «-- Inc. 2,167,906 | Ciroulation............+. Dec. 2,00@ 
Norfolk & WW est. -November. 216,439 209,047 2,047,981 1,832,449 Lezal tenders... ss... Inc. 246,3! 

orthern Central.November. 487,i60 459,054 4,967,074 4.556,076 wing i 3 : 
Northern Pacific .2a@ wk Dee. 72,700 00,249 3,771,547 2,5 19215 The follo pig tit the totals for a series of weeks past: 
Ohio Central..... SS CN ee eee 1981 Loans. Specie. L. tyatene. Deposits, Circulation, 40s, Guar 

sie Southern. ...3d wk Dec. ne re ee ee Pere ae _ <4 3.12 953, 14, Si 134.05 
Oreg’n Kk. Nav.Co.November. 458.300 324,305 3,988,535 3,150,434 *< 13 “B18, BAS 300 eer OF. 7800 15:194'500 2:0 01300 19: ‘308°100 We aoe ate 
Pad. & Elizabetht.Ist wk Dee 11,726 8,585 505,931 374,136] “ 22... 3: 1/310, 500 53°359.400 15.203:700 236.643.3900 19.419.000 953.330.125 
Penneylvania --.-November.3,240.215 3,574,913 40,392,427 37,712,240 |. 20-RM BAAN ANNs 10) 189974 BS 2k IRB Uae SSL ae 
eoria Dee v2 ‘ Bs 72 = 1 aye oo. . Nov. S ono ‘ Bo, Bi 5,2i1,809 202,03:2.5 9 {){ 21,55 
Philadel. & Erie. Oenber 293'30" 367/082 2.537, 159 3 120'843 + 12..,,.313,123.800 60,728,990 14,853,000 290,577,300 20,043.100 795.654.2556 

Pg tt 082 2, ad, *  19.,..315,182,300 59, 949,700 15.275,000 391,083,500 14.982.400 892,319,707 
Phila. = a DEO OON. GURNEE seutedee <:  sudbbued jh dsbcc dus * 96. .758,8 57,.02),100 15,502.600 2°6.546.400 20.0°0.200 802,475,568 
St.L. Alt. & T.H. ..3d wk Dec. 19,614 20,233 1,345,128 1,376,411 | Dec. 8....815.321,;00 55, a 300 15,861,7 286.437.5009 , 138,200 30,208 

Do (bre as) .3d wk Dee. 17,570 19,837 21,124 707,113 *  10.... 314.788.9000 54.358.400 15, 7. 400 256,245,100 20. 236,400 932. 
8t.L. Iron Mt. 8.3d wk Dec. 161,540 1481344 7,102,280 6,053,678 |‘! 17..11312,978,400 55,222,200 15,7:8,500 232,027,600 20,127,400 798,65 2207 
St. L. & San Fran.3d wk Dec 67,386 5495 3. 77,239 2. 639 285 * 24....313,464,100 57.390, "100 16, oa: ‘300 237. 413 290 30 125,800 1035.539,603 
BLP eae. 3d wk Dec. asi, 859 78,493 a | 3/094,81 817 Boston Banks. —The following are the totals of the Bostem 
South Carolina. ..29dysN’v. 116.965 114331 ............-.. banks for a series of weeks past : 

Texas & Pacitic.. 3d wk Dec. 82. 365 66, 595 3,789,391 2:;618,854 ; Loans. Specie. L. Tenders. Deposits.* Olrewlation. Aq. Olear 

Tol. Delp. & Burl.3d wk Dec. 458 LSAT | n-ne nwa awe 1581, 149,758,109 8,165,300 4.493.000 95.939.300 3,80 57.268 
Onion Pacific ....17 dys Dec. 1, 314 536 L, 043: 786 26,499,363 22,622,495 | PST" t4yisga/200 8.038.400 £477.29 eT ey mY 783 000 74230306 
Wab. St. L. & Pac.3d wk Dec. 323,500 (259.600 14,192,349 12°137" 708 | 3 27... 150,957,400 7,735,800 4,699.500 94,765.30 32,312,390 73,560,626 

j Including leased lines. t Including Ohio Division. Including the item " due to other vanks.’ 

Exchange.—Quotations for foreign exchange are as follows, | Philadelphia Banks.--The totals of the Philadelohia banks 
the outside prices being the posted rates of leading bankers: | are as follows: 

oat Loans. L. Tendore. Depestie. Ciscntation. Aq). Guar. 

December 30. Siaty Days. Demand. EE, Tl wicanansee 74,084.739 17,923,223 64, 59. 728 11.148.270 50,868,662 

om este. 72.254.543 117.498.5286  64.7h6.823 —11.136,720 51,128.90 

Prime bankers’ sterling bills on London.| 480 @481 484 @4285 ti | 74,418,333 16,706,343 61,089.469 11,117.523 E9.190.70@ 

EE nc cceoumenenewecunana 479 @1479%/| 453 @483 is3.— 

Documentary commercial ............ ..-} 4784041 79 . 482104 33 Unlisted Stocks and Bonts. The following wr the ~- 

Paris francs) ........ ...-... wr """"l 5 26145 2433 | 5 214405 1938 seca” quotations for securities that are pot * listed” at the 

Amsterdam tia inah ndegi 39'g@ 39% 397g@ 401g | Stock Exchange: Bid. A sked. Bid. Asked. 
rankfort or Bremen(reichmarks) tala 94 @ 914 94732 9518 | am. Cable Constr. Co. 29 Mid.RR.of N.J.ass.stk. .... 2% 

U. S. Sab-Treasary.—The following table shows the wee Am. Railway Imp. Co. 85 145 Do <Abonds.... 14 16 
aad payments at the Sub-Treasury in this eity, as well as t Ate ye ~~ tas quien ep ounee nae Ae Rape age og 
balances in the same, for each day of the past week: Bost. iI. Py E. newst'k 233 2i¢ Do  bonds,ex... .... 5d 

‘Setnnees Do  oldstock. 1 1% | Markland Elee.L.&P. .... ence 
vets P - - __.. | Continental Constr. Co. 63 73 North River Const. Co. 10 13 
Recespis. ayments. Coin. Currency. Central Railway Con- N. ¥. Ch .L. subs. 321g 35 
oan struct’n Co.(D. L.W.) 22 27 =—— Lip. Co. 1st ex 85 89 
$ $ x . Cin. & Georgia subs.. 30 33 stosk. ...... a7 80 
Dec. 24..| 1,038,299 78} 1,235,256 48} 83,807,252 11] 4,374,407 37 | Denv.& B.G..W. subs. 76 8) | Ores. ‘Short Lino sibs. —- 
Set renee -- ae g2-Holid: a ar Do unldeonsols. my 101 Ohio C.. subs., $300pd. $110 $i6e 
“ 97.1 13313.931 Til 1,355,827 63! 83,760,012 68) 4,379,750 19 | Denv. & N. Orleans.. 100 | Pitts. & West ......... 200 2k 
“ 98°! 1,618,921 84) 1,114,810 87) $4.287.736 30] 4.356.137 54] Edison Electric L. Co.800 850 | Rooh’r & Pitts’gCoal. .... -.-- 
“ 99 -] 1,096,034 631 799,830 48) $4,635,402 43] 4.301.675 56 Gr. B. Win. &S3t. P.st’k 11 13. | Rich.& Dan.Ter.rights 15 
“  30..) 701,81 25) 977,69 70) 84,352,810 30} 4,310,739 24 Grand Rapids & Ind.. ....  ---. | Rieh.& Al. subs, ...... ~~ aw 
Beep Re ee ee ~~~ | Hud. Riv. Contract Co. .... .... | 8. Carolina RR. 24M..122 130 
Total.....]15,763,263 61] 5,483,335 19|..............-0.]-. er Beater internat. Imp. Oo, ex- 43, ws M. dts . 
—-—— ond & stock div.... : oO 2a M.stamp 4 : 

Coins.—The following are quotations in gold for various coins: Mn Rbawed stock. 49 re Do 2daM.,clean 24 326 
Bovereigna........$4 82 @>1 S56 | Silver 1443 and 193. — 99%@ prr. Do Ist mort. bds YL 95 Do incomes.... 1 1% 
Napoleons ........ 3 82 @ 3 85 Five franes......— 92 @-- 995 {ndianap. C. & Leld. .... er Do ES ro ld 
XX Reichmarks. 47 3 @476 Mexicac dollars.. — $7*¢ @ — 8314 | Ind. Dec. & Sp. com... 20 21 St. Jo. & West. stock. - - aa 
X Guilders .. 3 96 @ 397 Do uneommere’l. — 86 @— 87 Do 2dm.5p.c.,3 ..-. | St. Jo. & Pacific lat M 90 93 
Bpan’h Douioons. 15 a5 @15 70 English silver.... 470 @ 4 30 Int. Ocean Tel. Co... mye 105% Do 2d mort.. 35 

ex. Doubloons..15 50 @15 60 | Prna. silv. thalers. — 67198 — 69% | Kan. & Ne}. Ist mort. .. ome St.Louis RR.sub 82 85 
Fine silver bara .. 1 124%8@ 11253 U.S. trade dollars — 99383@ — 99% | Lehigh & Wilkesbarre 34 eee. | TeXas & Col. [mp..... 97 99 
Fine gold bi aYS.... par @\4 prem. U. 3. silverdotlars — 997%g@ par. shebeean U.S. Electric Light Co.140 155 

imes & 1g dimes. — 9943@ par * Premium. t Discount. Vicksb.Mer’n com.stv’k 10 Ll 
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Juv estm ents The balance sheet, in detail, is as follows : 
ASSETS. 
AND ' * Cost of one and gqeuipmen , : 1879-80. 1880-81. 

=x pende y companies previous to or- 

STATE, CITY AND CORPORATION FINANCES. ganization of N. Y. Central & Hudson 
Pe + ong aed ao psaceaatoaon, sepsate ‘- $105,007,053 $110,000,21¢ 

’ SuPPLEMENT ; comp vhibit ertificates issued on consolidation in 

The Iyvestors’ 8 contains a lete ¢ of the 1869, and representing cost to N. Y. 
Funded Debt of States and Cities and of the Stocks and Bonds Contes! & Hu aon River Co........ .--- $1,157,904 31,157,904 

. . ° , ther lines owned— 

of Railroads and other Companies. It is published on the last | yudson River bridges............. ec0.--- 1.675.542 1,739,372 

Saturday of every other month—viz., February, April, June, een aoene oo & Pittsburg RR.. —— ath 

August, October and December, and is furnished without extra | Real estate n New York and ‘Troy. secseee 11737500 1,173,500 

: . . Advances on Harlem construction.... .... 69,069 277,518 

charge to i ular subscribers of the CHRONICLE, Single copres ser a ne ty —_ 1 ee Lo, SR aS 184/200 184,200 
re sold at er copy. tock in other roads— 

, » PY Tro ag ee neevenededbeonbon sédé wooneceuss cd ore 15,00 

' SY SIN. « cencesiscdeccctcoctscee 2,6 12,684 

“ Merchants’ Dispatch............ aiheene we 730,575 730,575 
ANNUAL _REPORTS Le ha bn eye bebanebekeeceedds canoes aan sano 

: Pittsburg © ISTIC... 22000 coccccccccces ,00 00,00 
New York Central & Hudsen River Railroad. New York Central & Niagere River... 28,100 28,000 

, Stock and bonds Syracuse Geneva rn- 

(For the year ending September 30, 1881.) 8 ian pi x mer Ser ae eee 380,010 376,018 
. amestown ranklin Pees esse Are ee ; 
The annual report has been made to the State Engineer for | trnei and supplies on hand..........---.... 1,322°565 1,624,358 

the meee pent cosas September \* and . brief summary has | Cash on hand....... ........--.---222+ eee: 1,747,418 248,913 

been published in the newspapers; but the pamphlet report is | Station balances.................--.--.----- 986,037 864,776 

not yet printed. Through the courtesy of the es te re ~~ «ooo eye ceoveee 

officers the figures in detail have been taken from the report | Hariem equipment................0220 222. 404,394 404,39 

for publication in the CHRONICLE in comparison with the | Sundry open accounts........ ............. 16,741 33,191 

statistics of former years. The company spent upwards of memprse =r a 
000,000 in the year on new construction, &e., including a I covecccdse secuccendey seese $1 49,437,621 153,210,680 
undred miles cf new track, and the expenses charged to ww 1880-81 

construction account were as follows: Capital ntock RPS MUELIEAL S ¢ 89, 4-8,300 $89,428,300 

For and engineering for extension of third and unded debt......-.---------+--- sere eeeeeee 473 ,0% ‘473, 

tracks from Rochester to Buffalo......... ............ $193,076 | Unfunded debt.............----20----+-++-- 5,3 19,440 5,556,682 
for Lew sidings SR DEER: NE RIM EEE RED 22,520 Balance, surplus Ceeccccccees cocceesesereceoe 13,216,647 14, 752,664 
nbdininninhhetiitinetinn dibbiheeagsabacwsene athens 32,301 O6 
ag voce of third and fourth tracks from 39 Total liabilities eeeecceccccceseeseceesceece $149,437,621 $153,210,680 
« ’ | ee cca wisn 7 } ° ; 
sneetanatnee dor cel + ol — —_ Son < ea har The items of the above unfunded debt ($5,319,440) are given 

Grading and engineering for Rochester improvements. ...... 17,629 | as follows : 

Passenger and freight stations, warehouses, piers and yard 1879-80. 1880-81. 
improvements at Thirty-third Street, Sixty-fifth Street, Pay-rolls and operating expenses unpaid. ... $2,590,681 $3,737,625 
New York; East Albany, West Albany, East Buffalo and Sy EY IIE, occ censccccscce scecengors« 2,424,357 1,534,661 
IE Misd ia. de buedseuskttiebensddabbubbanndibbisieeoaed 790,287 | Interest due and unpaid................ .....- 2,153 2,153 

EE, 2s Dataidinn iduieeatnpunmavabadeunestiie thbbnecnned 59,500 |] Dividends unpaid. ............ccccccccccccce v0 27,311 41,573 

3,070 freight cars ............. FEI SEE SURES CE A SD ee er ns cenndcnaee obanehearoces 2,590 3,555 

ee panne ¥' New York, Rochester, Charloite, East a Real estate bonds assumed in purchasing land 472,346 237,11 

EE AT EEL LET CY ae ee 024,17 eee eee 
Fiosting "equipment purchased for lighterage in New York RE Lunn diaetiheckepialedsvestetebabwned $5,319,440 $$ 556,682 
tid Leek eS ebbtns eben oééweennnecenbbenbeeeceonc 249,960 . . 
The above income balance in 1880-81 is made up as follows, 
$5,083,163 
: Pie / RR EERE DEER, 6 ccnnctdcoccesrccddecsooqetescnencasones $13,216,848 
It will be observed that the arrangement of statistics below | surplus for ee ee 754,484 
is in the usuai form of the CrroniciB, which differs somewhat | Premiums on bonds sold.............. snneee etree entre nec ces ‘saree 
in details from the form of the official report. The item “gross | PToats om sales of seouritios...---.--..------+----++eerseer eee ?, 
earnings,” for instance, in the report, ineludes receipts from $14,782,488 
rentals and interest and other sources; but in the tables below | Lees internal revenue tax on undiviéed profits for year 

the gross earnings proper are so stated, and the receipts from} ¢©#4ed Sept. 30, 1860....-.------------ eee eee ee eeeeee neon may 

other sources are given in the income account. The totals, (EEE LD OTERO EAT OP OLE ATT $14,752,665 


however, are necessarily the same, showing the results of the 
year’s operations. 
The statistics of traffic, earnings, income, &c., are shown in 
the following tables: 
ROAD AND EQUIPMENT. 



































1877-8. 1878-9. 1879-80. 1880-81. 

Miles owned.... ..... 7410 740 749 749 

Miles l’sd & contr’d. 278 260 244 244 

Total operated... 1,018 1,000 993 993 
OPERATIONS AND FISCAL RESULTS. 

Operations— _ 1877-8. 1878-9. 1879-89. 1880-81. 
Passengers carried... 8,927,565 8,130,543 8,270,857 8,900,249 
qunsenger mileage. ..300.202,140 290,953,253 330,802,223 373,76%,980 

Rate per pass. p.mile 2°005 ots. 2°05 cts. 1°99 cts. 1°61 cts 
Freight (tons) moved. 7,695,413 9,015,753 10,533,038 11,591,379 
Fr’ght (tons) mile’ ge*20 12755132 2295827387 2525139145 2646814098 
Av. rate p. tp p. miie O'Yv1 cts. 0°79 cts. ‘87 ¢ @78 cts. 

* Exclusive of company’s freight. 

- Karnings— $ $ $ 
Passepger............ 6,022,956 5,953,102 6,611,159 6,958,038 
ESE 19,045,820 18,270,250 22,199,965 20,.736.749 
Car service... ........ 888,462 1,023,037 989,739 1,009.836 
Mail and telegraph .. 447,779 501,169 518,111 617,908 

Total earnings ..... 26,405,017 28,747,558 30,318,974 29,322,531 

Operating expenses— 

ten’eofway, &c. 2,872,805 2,845,740 3,134,466 ........ 
Maint’ceofequipm’t. 2,937,530 2,763,717 3,611,825  ....... > 
nsp’tionexp’nses. 8,461,751 8,548,191 8,351,074 ........ 
service........... 1,673,720 1,763,156 1,658,208 ........ 
iscellaneous. .... .. 190,171 202,269 ST -..* <tuleaiiieaal 

Total (incl. taxes).. 16,135,977 16,123,073 17,849,893 19,464,786 
Net earnings* ........ 10,369,040 9,624,485 12,469,081 9,857,745 

* Bee Income Account below for total income. 

INCOME ACCOUNT. 
1877-78. 1878-79. 1879-80. 1880-81. 

Receipts— $ $ 
Net ee ia alias alli 10,269.040 9,624,485 12,469,081 9,857,745 
Rentals and interest. 1,628,451 1,592,333 1,711,718 1,552,129 
Use of road .......... 229," 21 227,427 237,748 266,610 
Other receipts........ 647,365 829,265 907,499 1,207,095 

Total income..... 12,774,577 12,273,510 15,326,026 12,883,609 

Disbursements — 3 $ bd 
Rentals paid ......... 1,939,556 1,929,264 1,922,279 926,513 
Interest on debt ..... 2,796,576 2,749,761 2,822,879 2,849,591 
Taxes on earn’gs and 

ep Re ee 11,610 214,678 
Dividends (8 per ct.) 7,139,528 7,139,528 7,141,512 7,13<,343 

Tot. disbursem’ts 11,875,660 11,818,553 11,893,312 12,129,125 
Balance, surplus..... 898,917 454,957 3,427,714 754,484 


| 
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Connecticut River Railroad. 
(For the year ending Sept. 30, 1881.) 


The annual report just out says: “Our gross earnings for 
the year ending September 30th amount to the sum of 
$812,006, and are in excess of the gross earnings of last year 
$85,946. There has beena large increase in our operatin 
expenses, due to the increase of wages, the cost of material, 
the addition to the number of our passenger and ~~ trains, 
the improvements which we have made in our road-bed and 
tracks, and to the purchase of steel rails.” To this account have 
also been charged the sum of $49,986 tor the purchase of three 
new locomotives, and other permanent expenses. All of the 
main line is now laid with steel rails, and the track and road- 
bed are in excellent condition. 

The income acvount for 1880-81 was briefly as follows : 





WRI, .. . cncenedentacaceemoncdsccdusecontosesesosesecesinl $812,066 
Total OKMOMBOS. «2. ccccceccccsccccccccccccccccccccccccccoesecsececs 590,110 
Wat Ceres Bae BS PORE. oc ccccccccccvccececesecececcns ae $221,898 
onc ancnkeed wenedee Ge aeteosetes 6iuseeeaees 14,155 
ee OI I a oo. onic cscs oscctdcncivn tana ss coed $236,051 
Against which are charged : 
dis was ce ehsne Ohne ee heee Men pene tees nae -$19,027 
a pee Pile LIP SED ap BE PE ES PAS MERE Se TO ; py 
RGU oo oc cccccvncdvcsedoccsee ceca seccewtocccsseoeses 000 502,362 
i snus ivikasancdicsannsnerel ...- $33,688 
Balance at commencement of the year....... ...........--.---- $645,150 
Balanee September 30, 18381.................2-.-----0---e- $678,839 
COMPARATIVE STATBMBNT OF PASSENGER AND FREIGHT BUSINESS. 
Passengers Tonsfreight Receipts | Receipts 
ca * i * J or or 
Year ending— ene mile. one mile. Passengers. Seo 
Sept. 30, 1879....... 10,522,966 8.933,116 $274.616 $313,22 
Sent. 30, 1880. ...... 11,665,337 11,551,793 302,271 326,669 
Sept. 30, 1881....... 13,103,698 14,775,320 331,044 439,567 


COMPARATIVE ANNUAL INCOME FOR THREE YEARS. 
Rents, (nterest 


Gross Net and other |. 

Year ending— Receipts. Income. Items. Dividends. 
September 30, 1879......... $622,310 $212,071 $12,220 $168,000 
September 30, 1880.....:... 726,060 219,426 16,967 168,008 
September 30, 1581......... 826,161 256,051 31,362 168, 


speetamns earnings and expenses of Ashuclot Railroad, from April 31, 
78. 
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GENERAL INVESTMENT NEWS. 


Brooklyn City Finances.—The report of President Truslow, 
ef the Brooklyn Board of Assessors, which has just been fur- 
nished the Mayor of that city, shows that the vaiuations of the 
taxable real and personal property for 1880 and 1881 aggregate 


as follows. . 
Increase in 
1881 











1880. 1881. ; 
Real estate............. $223,620,277 $240,128 ,905 $16,508,628 
Personal property...... 11,215,794 15,137,010 3,920,246 
REE, J accscadene ... $234,836,071 $255,265,945 $20,429,874 


- The Board decided to tax parsonages for the past year, as in 
their opinion the law exempting certain property from taxation 
did not apply to the residences of ministers. The amount thus 
added was $426,770. The total increase on real estate is 
$16,508,628. Deducting $4,861,600 for new buildings, $452,200 
fer increase by buildings on the Heaney estate, and $426,770 
increase by parsonages, there remains $10,768,058. 
increase Of $10,768,058, President Truslow says, is the result 
of a general revision of valuations which the Board has made. 
The total assessment on personal property during the vast 
year was $15,137,040. Last year it amounted to $11,215,794, 
the increase being $3,921,246. The total tax levy for 1881 was 
$6,106,573. President Truslow comments on the fact that there 
is no representative of New York or Kings County in the 
present State Board of Equalization, “so that the two cities, 
eontaining only about one-third of the population of the State, 
have to eontinue to pay about 56 per cent of the whole State 
tax.’—New York Herald. 

—Mayor Howell, in a communication to the Common Coun- 
el, submitted the following comparative statement of cost of 
maintaining the government in Brooklyn and in other cities. 


Popula- Tax Rate Taz per 

Cities. ivon. Tax Levy. on $1,000. OCupita. 
OS Syren 586,000 $6 106,573 23 7 $7 80 
New York.... ......... 1,206,577 28,937,273 22 18 21 02 
Dt ctinéssatenecceie 362,839 9,907,470 15 20 23 67 
Philadelphia.... ...... 846,980 10,181,800 19 50 12 02 





“The reduction in expenditure under the estimates of the 
Board of Estimate from 1878 to 1881, inclusive, have averaged 
nearly 25 per cent on the annual expenditures for the three 
years immediately preceding my administration, while in the 
matter of local taxation the burdens have been materially 
lessened. It isa gratifying fact that while our population has 
increased in the past four years over ceventy thousand, the tax 
levies have fallen from $7,274,100 in 1877 to $6,106,573 in 1881.” 


Canada Southern.—The following remarks upon the com- 
ny’s statement for 1881 accompany the figures: ‘‘ The 
increase of 11°2 per cent in operating expenses was caused by a 
somewhat unusual expenditure for renewals and maintenance 
ef the road and equipment, an increase in the.freight move- 
ment of 10 per cent over that for the year 1880, and the greater 
eost of materials and labor referred to inthe statement of 
June 30 last. In addition to other items of maintenance and 
repairs, the following have been charged to operating expenses 
during the year: 
*°3,460 tons sirel rails. equals 15:58 ile laid, $0aUAIS $112,757 56 
Oo ario POR WR Oc ce sc eéescseccoes - == 
184 cars of various classce rebuilt. rs miei veihriatien a9 equals $57,342 55 
The logs in revenue arises chiefly from the decrease in rates 
ebtained on through freight business, in which the average 
reduction was 20°2 percent. If the average rate of 1880 had 
been obtained on the tonnage of 1881, more than $500,000 
would have been added to the net revenue for this year. The 
passenger traffic shows an increase of 30 per cent in the number 
ef persons carried, but the low rates received from through 


passengers caused a falling off of 4 per cent in the gross earn- 


ings, as eompared with 1880. Had the rates of that year been 
maintained through 1881, they would have added more than 
$100,000 to the revenue from this source. It will be observed 
that the increase in the rate of interest on bonds from 3 per 
cent to 5 per cent has been fully met, notwithstanding the 
exceptional decrease in earnings shown above.” 

Central Pacific of Wyoming.—The Cheyenne Ledger of 
December 23 published a copy of the papers of organization of 
the Central Pacific Kailroad of Wyoming, filed with the Secre- 
tary of Wyoming Territory by Charles Crocker, Charles F 
Crocker and W. V. Huntington, incorporators and trustees. 
The capital stock is $13,500,000 in 135,000 shares. The office is 
at Evanston, Wyoming. The road wiil begin om a point of 
the north and south boundary line between the Territories of 
Wyoming and Utah, where the Bear River crosses the boundary 

ine ; running thence through the counties of Uintah, Sweet- 
water, Carbon, Albany and Laramie, in Wyoming, to a point on 
the eastern boundary !ine of Wyoming, where the 
River erosses the same. The length will be 450 miles. The 
capital stock represents the actual eontemplated cost of eon- 
—— and of theright of way. Each trustee takes 33,750 
res. 


Chesapeake & Ohio.—The Louisville & Nashville Railroad 
@ompany has leased to the Chesapeake & Ohio & South- 
western Railroad Company the 46 miles of its railroad known 
as the Cecilian Branch, running from Louisville south to 
Cecilia Junction, where it connects with the Paducah & Eliza- 
bethtown Division of the Chesapeake & Ohio & Southwestern 
Company, completing the latter’s line between Memphis and 
Louisville. The Chesapeake & Ohio & Southwestern Rail- 
road Company and the Louisville & Nashville Railroad Com- 
pany have also entered into a traflie agreement for the use by 
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the former of the latter’s railroad between Lexington and 
Louisville. By this arrangement, the Chesapeake & Ohio & 
Southwestern Railroad practically have a continuous line of 
railroad from Newport News to Memphis. 


Chicago Texas & Mexican Central.—In an interview with 
Mr. John T. McAuley, one of the directors of the Chicago- 
Texas & Mexican Central Railroad, a reporter of the Cincinnati 
Enquirer learned the following facts: he company has just 
completed its first twenty miles of track, beginning at Dallas, 
Texas, and running southward toward Cleburne, where connee- 
tion is made with the Gulf Colorado & Santa Fe Road, thus giv 
ing an outlet to Galveston. Fifty-two miles of grading have 
been completed between Dallas and Cleburne, and the iron is 
being laid at the rate of from one to ene and a half miles per 
day. Atthis rate Cleburne will be reaehed by January Ist. 
Work is now progressing on the grade northeast of Dallas, 
and it is expected that the Red River will be reached by the 
time the St. Louis & San Francisco is completed to this point. 
The latter road is working down from Fort Smith, and will 
probably reach the river, a distance of 165 miles, in about sixty 
days. The Chicago Texas & Mexican Central makes its north- 
ern connection with the St. Louis & San Franviseo, and connects 
with the Mexican system of railroads at Eagle Pass, five han- 
dred and thirty miles southwest of Red River. The new road 
is being built at the standard gauge of four feet eight and one 
half inches, single track. 

Construction Companies.—In the memoranda coneerni 
these companies, published in the CuronicLe of December 24, 
on pages 715-716, a few correetions have been brought to notice, 
as follows: New York Chieago & St. Louis—Each $13,333 sub- 
scription on which $10,000 eash has been paid carries $10,000 
of income bonds as well as $10,000 first mortgage bonds and 
400 shares of stock. Pensacola & Atlantic—The subscriptions 
by Louisville & Nashville stockholders took only $1,000 of 
bonds and four shares of stock for $950 eash, instead of $1,500 
in bonds, as stated. Central Construction Company (Delaware 
Laekawanna & Western)—The amount of stock was increased 
after the first circular was issued. 


Hannibal & St. Joseph.—There is a controversy between 
this company and the Missouri State authorities. The State 
declines to pay interest on the $3,000,000 bonds issued to the 
road, although having accepted $3,000,000 cash in payment of 
said bonds. Gov. Crittenden says that if the January interest 
is not paid by the company he will proceed to sell the road. 

—The President of the Hannibal & St. Joseph Railroad says 
that the Hannibal & St. Joseph Railroad Company wil! not pay 
interest on Missouri State Aid bonds, and that the road will not 
be sold for that interest. The eompany paid into the State 
Treasury, June last, the full amount of State loan for which 
those bonds were issued. The State received the money and 
assumed Ye tr of interest and principal of bonds. The 
State paid interest on bonds at Bank of Commerce last Jaly, 
and will continue to pay it or dishonor its obligations. 


Indiana Illinois & Iowa.—A suit has been begun inthe 
United States Cireuit Court in Chieago to set aside the fore- 
closure under which the Plymouth Kankakee & Pacific Road 
was sold in 1877 and passed into the possession of this company. 


The Chicago Tribune of Deeember 20 says: “The stock- 
holders of the Indiana Illinois & Iowa Railroad held a meeting 
yesterday at the office of the company, No. 110 Dearbora 
Street. It was decided to eonsolidate the interests in the three 
States, securing a general eharter to supercede the individual 
interests. Previous to 1873, 65 miles in Indiana and 40 miles 
in Illinois-had been graded, and it is expected to have laid 65 
miles of steel rails between Momence and Streator. The read 
will cross the Illinois River at Henry, 130 miles from Chicage, 
and will run east, striking the Pan-hand'e at North Judson, 
Ind., 130 miles from Henry, and eontinuing, strike the Pitts- 
burg & Fort Wayne 30 miles further east. The road is 
intended as a cut-off from Chicago on through freight, trans- 
ferring from the Illinois Central, the Burlington, the Alton and 
the Rock Island to the eastern trunk lines without coming 
within 100 miles of Chicago, a movement which seems to be a 
direct blow at Chicago interests.~The directors will hold a 
meeting shortly to complete the eonsolidation and elect per- 
manent officers.” 


Lehigh & Wilkesbarre Coal Co.—At Pittsburg, Penn., 
December 27, in the United States Cireuit Court, Judge McKenna 
granted the petition of Samuel Dickson, of Philadelphia, asking 
that the injunction against the Lehigh & Wilkesbarre Goal Co. 
be dissolved, and that the business be taken out of the hands 
of the Receivers. 


Louisiana State Finanees.—The New Orleans Picayune ef 
December 18 said: “The bill whieh has been introduced in the 
ouse by Mr. Munday to authorize the investment of the m- 
terest fund of the State of Louisiana in United States 4 per 
cent bonds is a happy elucidation of the debt question as it 
stands. It is known to all the world that the creditors have not 
accepted the terms offered by the State, and that the fund for 
this account is piling up in the hands of the fiscal agent. 
There are now $900,000 or more to the credit of the bond- 
holders. The question ef eonserving this fund is whittled 
down to the old common saying about carrying all our eggs im 
one basket. It is more than probable that this account will 
reach $1,500,000 in the next twelve months, and, we might say, 
will stand asa shame upon the State. It is, beyond doubt, the 
duty of the Legislature to guard that fund and preserve # 
inviolate. Ifthe honor and faith of the State is not te be 
trampled in the mire, there is certainly an obligation to see 
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that the money which has been collected and deposited shall be | 
used solely to support the credit of the State, to advance the | 
true interests of all our ple. The proposition to invest this 
fund in 4 per cent United States registered bonds is, therefore, | 


a good one. The income will be fully $30,000 a year, and the 
interest of the State will be fully protected.” 


Lowell & Framingham.—The Framingham & Lowell Rail- 
road stockholders held enother adjourned meeting at South 
Framingham Dee. 24. On motion of John Fletcher, Jr., of 
Acton, the meeting dissolved, and by this action no more meet- 
ings of the Framingham & Lowell Railroad corporation will 
occur, but the first annual meeting of the newly-organized 
Lowell & Framingham corporation will be held early in Febru- 
ary. About $230,000 of the coupon notes of the old corpora- 
tion have been received and exchanged thus far. 


Manhattan Railway.—The permission of the State Engineer 
having been given for the proposed increase of the capital 
sicck of the Manhattan Railway Company to $26,000,000, the 
issuing of the new stock is in progress. ‘The increase is for the 
purpose of absorbing the stocks of the New York and Metro- 
pelitan companies, which together amount to the former stock 
of the Manhattan Company, $13,000,000. Under the terms of 
the agreement recently entered into, first preferred stock 
entitled to 6 percent cumulative dividends will be issued for 
New York stock, and preferred stock, not cumulative, for Met 
ropolitan stock. A dividend of 172 per cent will be paid on the 
first preferred stock on Jan. 1. 

—In the suit of Noah Content the decision in favor of the 
company was affirmed on appeal to the General Term. The 
Court said, in its opinion: 

“‘The statements indorsed on the face of the certificates 
issued by the Metropolitan Company were in no sense contracts, 
but at most a notice of a ecndition of things respecting the 
property of the company and of the source from which they 
expected dividends to be derived. ‘Their demands, whatever 
they might be, were wholly against that company. In this 
respect the article in the lease relied upon in support of the 
relator’s application materially differs from the contracts which 
were made the foundation of the actions in the cases to which 
reference has been made. Another distinction renders the 
principle which they have established entirely inapplicable to 
the present controversy. The consequence is that as the con- 
tract was one existing wholly and solely between the corpora- 
tions who were the parties to it, they could modify and change 
it as circumstances indicated that to be necessary or proper. 
The same power existed over it that corporations have over 
other contracts and demands, by whose terms they may be 
entitled to be benefitted. When circumstances arise indicat- 
ing an inability on the part of the other contract- 
ing party to falfill the terms of the agreement, a compro- 
mise or adjustment on a basis dispensing with full and 
complete performance is within the power of the corporation 
intended to be benefitted by the obligation. And that power 
may always be exercised where no restraint appears to have 
been imposed upon it by the board of directors having the 
authority to manage the affairs of the corporation. No such 
restraint was made to appear in the present instance, and it 
was shown as a matter of fact that the directors of the two 
corporations had so far made use of this authority as to 
change the original terms of the lease given for the property 
of the Metropolitan Railway Company as to make this reduc- 
tion in the amount required to be paid for the use of the prop- 
erty by the Manhattan Railway Company.” * — 

“The management of the affairs of these corporations 
may be assumed to have been vested in the directors, for that 
is the usual form of corporate charters existing under the 
Jaws of this State. No other object is to be attained by the 
choice of a board of directors, and when such a board is in 
existence the power to manage the concerns of the corporation 
is deemed to be vested exclusively in it, and the corporations 
have no right to interfere with it. (McCullough vs. Moss, 5 
Denio, 567, 575 ; Hoyt vs. Thompson, 19 N. Y., 207.) And the 
power so vested in the board may be exercised by a majority 
of the members. (2 R. S., 6th ed., 391, Sec. 6.) No reason 
appears for supposing that the directors of the companies were 
actuated by any improper motives in making this compromise 
or adjustment of their affairs.” 


Michigan Central.—The official figures of this company’s 
business in 1881 were published in the CiiRoNICLE last week; the 
following comments were also made by the Treasurer: ‘ There 
was a gain of about $250,000 in passenger business, but in 
freight, although the tonnage was 46 per cent greater than 
jast year, the earnings therefrom were about $550,000 less, 
owing to reduced rates, affecting beth gross earnings and net 
to that extent. This loss was reduced to $150,000, as shown 
above, by the earnings of the Detroit & Bay City line (145 
miles), which has been operated by this company since April | 
last. The net earnings of that line have more than met the 
interest on the bonds issued on its account. Operating expenses 
include the cost of 10,250 tons of steel rails (an increase of 
§,550 tons over last year), eight new locomotives and four new 
aren bridges. The increase in percentage of expenses is mainly 
ewing to the reduced rates on freight, and partly to increased 
cost of labor and the principal items of supplies.” 


Minnesota State Bonds.—The 7imes published the follow- 
ing dispatch from St. Paul. Micn., Dee. 24: 

* It is now believed that the new State bonds of Minnesota 
will be issaed in accordance with the adjustment, and will be 
ready about Jan.1. The Claims Commission will not conclude 





————— TT 





its labors before next Wednesday, and until that time it will be 
impossible to determine the exact value of the bonds deposited 
by the several holders, or what amount of new bonds shall be 
exchanged therefor. All the bonds—4,000 in number—have 
been engraved and delivered, and a large part of them have 
received the signatures of the Governor and Secretary of State, 
The adjustment act authorized the Governor to settle the old 
bonds by exchanging therefor new 5 per cent bonds, to draw 
interest about the time when the old bonds become due, or two 
years from Jan. 1 next, the interest of the old bonds to be eal- 
culated to that date. But it also provided that if the Governor 
could negotiate the adjustment bonds at a less rate of interest 
than 5 per cent, he might issue new bonds to draw interest 
from Jan. 1, 1882, and either exchange them for the old bonds 
with interest calculated to that date, or sell them in the market 
and pay the old bonds in cash. The Governor, immediately 
after the act was passed, made strenuous efforis to place the 
new bonds at 4 per cent, but soon found that this was impossi- 
ble. The existing condition of the money market was not fav- 
orable to a profitable negotiation of the amount of State bonds. 
The holder of nearly half of the old bonds, Selah Chamberlain, 
who at first refused to accept the new bends at a less rate of 
interest than 5 per cent, as the act provided, finally consented 
to accept a 439 per cent bond, and it was finally resolved to 
issue new bonds at this rate of interest. 

‘*In order to fix the value of the new seeurities and commit 
the State fully to their redemption by the investment, it was 
decided to invest some of the trust funds of the State in the 
adjustment bonds, and the Governor was authorized by the 
board to use his discretion in the matter. He has determined 
that about $300,000 of the internal improvement funds, about 
$200,000 of the permanent university funds and about $500,000 
of the permanent school fund shali be invested in the new 
bonds. In pursuance of this understanding, some of the Mis- 
souri 63 and United States 4 per cents in these funds have been 
sent East to be soldat market price, the proceeds to be rein- 
vested in the new State 446 per cent bonds at par. The State 
will realize a large premium on these and other bonds to be sold 
and a profit of from $80,000 to $100,000 will inure to the seve- 
ral funds from the transaction. No difficulty is likely to be 
encountered in placing the bonds. About $1,000,000 of the 
$4,000,000 will be absorbed in the several trust funds above 
mentioned and the remainder will go to the bondholders.” 


New York & Long Branech.— The stockholders of the New 
York & Long Branch Railway Company and its branch lines 
have voted to consolidate all of them with the main compan 
under the name of the **New York & Long Branch” Railroad, 
with a capital of $2,000,000. At the coming election of a board 
of directors it is said the ticket will be as follows: Francis 8. 
Lathrop, Henry 8. Little, Anthony Reckless, John Kean, Ben- 
jamin Williamson, Frederick A. Potts, George G. Haven, John 
5. Barnes, George F. Baker, Lewis B. Brown, Richard J. Dob- 
bins, Edward M. Hopkins, 2d, and George Griswold. It is said 
the officers will be: President, Henry 8. Little; Vice-President, 
George G. Haven; Secretary and Treasurer, Anthony Reckless. 


North Carolina Debt.—A correspondent of the New York 
Herald writing from Raleigh, December 23, refers to the fact 
that the act of March 4, 1579, expires January 1, 1882, so far as 
concerns the privilege of exchanging the old bonds for new. 
He says : 

“The act of March 4, 1879, ‘to compromise, commute and 
settle the State debt,’ divided the debt, or that portion acknowl- 
edged as debt, into three classes. The acknowledged debt 
amounted to $12,827,045, the total proposed payment to $3,644,- 
511. Class 1 consisted of the bonds issued before the war 
(except for the North Carolina Railroad), and on them the State 
offered payment of forty per cent of the principal. 

These bonds were— 

















Fayetteville & Western Plank Road................-..2-----e0- $50,500 
I 25,000 
Fayetteville & Centre Plank Road........................----- 45,000 
Fayetteville & Warsaw Plank Road. ..................-.--.- iy 0,000 
Ct oak iat td. bales stibiewcnsdidechdbmedssae 15,000 
NO S"NS GEES PELE ELL PEELE LAD, BALE 70,000 
Atlantic & North Carolina RR..................-..-ceeee- sna 1,351,500 
Albermarle & Chesapeake Canal..................-..0.2--2-00- 324,000. 
ie FS EG ar rrr PL See eee 
NS EF ELE ELE DD 1,136,000 
Wilmington Charlotte & Rutherford RR .................----- 1,012,000 
‘“‘ Certain purposes”.................... bis SB. OS OSE 1,C09, 100 
Cape Fear & Deep River Navigation Co............... ....---- 143,00 
REE AP RE Whee EL aay ai * $5,577,400 


On which it is proposed to pay $2,230,960. 

On the bonds in c!ass 2 the State offered twenty-tive per cent. They 
were: 
rebate Wie tts Cie ii enc ninwacncacviowacannsanan $1,907,000 


Wilmington Charlotte & Kutherford RR...... ..........-.---- 837,000 
NS as nies trasceiessks epediiess Huassakls oan wabutraerse 134,000 
Literary Board certificates..................-ccececccee Lehi .. 883,045 





_————- 


a cal a cabaamiadae amie $3,261,045 

On which it was proposed to pay $815,261 235. 
Bonds in class 3, on which fifteen per cent was offered, were these :— 
MN ii cuncieeneidcvibames we rie neha anid cand $2,331,000 
Funding State interest 1,657,600 


——= 
—_—_——- :S 


ied 


ESR SE eee 12 Okt CACAO Ine aT Ss Oe ee eT Gee Hee $3,988,600 


—on which it was proposed to pay $598,200. State Treasurer 
Worth informs me that more than two-thirds of the 
acknowledged debt has been settled already. Of old bonds, 
class 1, $3,971,400 havef been taken up; of class 2, $2,073,249 
have been taken up ; of class 3, $2,091,400 have been taken up. 
Totake up the old bonds $2,242,250 in new 30 years coupon 
bonds, dated July 1, 1880, bearing 4 per cent interest, payable 
at Treasurer's office July and January 7, have teen issued in 
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the following denominations:—Of $1,000, $1,825,000; of $500, 
$283,500 ; of $100, $118,800 ; of $50, $14,950--total, $2,242,250. 
The new bonds are exempt from all State, county or corpora- 
tion taxation, and the coupons are to be received for all State 
taxes. Tothe payment of interest on them ara to be applied 
all State taxes collected from gece trades, incomes, 
merchants, dealers in cigars, and three-fourths of all taxes 
collected from wholesale and retail dealers in spirituous, vinous 
and malt liquors. If these taxes are in excess of intefest to be 

aid, the surplus to be invested in the purehase of the new 
Fonds. If nt sufficient, the Treasurer is authorized to use any 
funds he may have not otherwise appropriated. If still short, 
forty-year five hundred dollar bonds may be issued to the 
amount of $300,000.” 


Pennsylvania Railroad.—The gross and net earnings in 

November, and for the first eleven months of the year, are 

ecially eomoiled for the CiuronicLB in the table below. In 

ovember, 1881, there was an increase of $265,302 in gross earn- 

ings and an increase of $66,268 in net earnings. For the eleven 

months there was an increase in 18381 of $2,680,188 in gross, and 
$702,409 in net, earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 
-—— Gross Earnings. -~—— Net Larnings.——— 
1881 4 80 


AY 














. Ss0. 188 0. 

January ..-.. $3,189,215 $3,083,551 $1,206,861 $1,366,298 
February .... 3,095,614 2,944,576 1,158,104 1,232,182 
March.... ... 3,844.304 3,278,186 1,799,226 1,511,248 
Bs cotecoes 3,760,372 3,488,366 1,655,810 1,495,582 
BD. dcccusde 3,856,397 3,417,916 1,688,610 1,476,852 
June.....-.-- 3,807,437 3,221,476 1,488,543 1,012,247 
} 3,780,418 3,449,044 1,490,971 1,302,505 
August .... 3,809,978 3,723,355 1,444,504 1,554,480 
Septem)ei 3,735,006 3,617,543 1,463,177 1,471,910 
October 3,672,971 3,882,714 1,355,032 1,688,394 
November... 3,840,215 3,574,913 1,460,344 1,394,076 
Total.....$40,392,427 $37,712,240 $16,211,182 $15,508,774 


As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1880 and for the current year show the results 
below. ‘The company’s report, however, states a loss since 
January 1 this year, against the same period in 1880, of $31,441. 

ALL LINES WEST OF PITTSBURG & ERIE, 


Net Surplus over all Liabililies. Ine. or Dee. in 
] 1880 1881. 








sl. Sv. 

PD con snnccusneoe $381,539 $305,304 Inc... $76,235 
EET . ccc ccs ceases 143,497 116,710 Inc .. 26,787 
i enedemoeie hanes 441,901 557,171 Dec.. 115,270 
bed ttyl alan aki 496,764 312,269 Inc .. 184,495 
Ne titen 6kne keademenase 218,482 11,201 Inc .. 207,281 
Ss) aesittenins eoae-s def. 56,400 8,481 Dec... 64,881 
dicts nitebgudeaetiede 172,533 300,827 Dec.. 122,294 
pS rer ee 355,771 267,296 _Inc.. 88,475 
POOOUIEE. ccccccs cece 245,337 206,982 Inc.. 938,355 
SS re 337,789 419,606 Dee... 8i,817 
DN «sine onieesene 84,908 377,634 Dec.. 292,726 

Net total...... .... $2,828,121 $2,333,181 Dec.. $35,360 


Philadelphia & Reading Railroad Company.—The follow- 
ing is the statement of business for the month of November 
and for the year ending November 30: 








es 


r 1881. ~- 1880. 
Gross Net Profit’ Profitfor Profit Profit for 


Receipts for Twelve or Twelve 
Nov. ow. Months. Nov. Months. 
RailroadCo,-- $ $$ $ $ 

Railroad traffic.. 1.789,908 830.727 8,411,996 806,720 7,945,392 

Canal traffic ....-. 151,829 98,445 439,468 119,550 455,826 

Steam coliers. .. 641,242 37,7389 237.770 36,633 223,589 
Richmond coal 

barges..... .... 9,607 392 2,710 1,742 2.444 


Total RR. Co... 2,015.589 1,017,265 9,141,945 964,647 8,627,252 
Coal & ron Co.... 1.482.790 '2287182 1,199/445 172/328 '546/283 


Tot. both eompan’s 3,498,379 1,245,447 10,341,390 1,136,975 9,173,536 


























1881. 1880. 

Tons of coal carried on railroad. .............. 8,072,142 7.179.395 
Tons of merchandise carried on railroad..... 6,815,234 5,885,08 
Passengers carried on railroad. .............-. 0,561,853 9,822,422 
Tous of coal transported by steam colliers.. . 555,253 545,600 
Tons of coal mined by Coal & Iron Co........ 3,937,607 3,460,464 
Tons of coal mined by tenants.............-...- 1,484,992 1,235,642 
Total mined from lands owned and controlled 

by Coal & Iron Co. and from leasehold ' 

i i SPR eR ELE ee ef ns ee 5,422,600 4,696,106 


Note. —Coal 2,240 pounds per ton; merchandise 2,000 pounds per ton. 

The following table shows briefly the ineome for the year 

ending November 30, 1881, as compared with the previour poee: 
18 


Total profit railroad company as above.... $9,141 945 $8,627,252 














Tetal protit Coal & [ron Co as above....- 1,199,445 546,288 
Total profit of both companies......... $10,341,390 $9,173,536 
From this must be deducted for the 
Railroad company— 
Debit balance renewal fund............ ne $218,999 $125,529 
State tax on capital stock......... ....-- 70,502 48,969 
Profit and loss, debts and assets......... = -------. 79,499 
All reutals and full interest on all out- 
standing obligations, including floating 
DE ccdeltscaceesccustceupiiinenehudevese 8,709,854 8,831,632 
For the Coal & Iron Company— 
Profit and loss, debts and assets..... ine... eebemen 58,400 
Full interest on all outstanding obliga- 
tions other than those held by the Rail- 
PE nine ccncadcbvenutneeseens 1,158,777 1,189,191 
$10,153,134 $10,383,522 
Surplus of both companies.........--..---- 183,256 41,209,986 
Surpus Railroad Company..........-.-...---- nee shengisonzemne $142,588 
Surplus Coal & Iron Company........ deena echande¥eedtaceteee 40,667 
— $183,256 


5 
ae embraces full interest whether paid or not by the Reecivers. 
O83. 
NoTe.—A claim made by the State of Pennsylvania for about $76,000 
for State tax on loans for 1881 is now being contested by the Receivers 
and is not included above. 
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— Zhe Commercial Limes. 
COMMERCIAL EPITOME. | 


Faiway Nieut, December 30, 1881. 

Holiday week usually witnesses a partial suspension of busi- 
ness, through the closing of the Exchanges and other influences, 
but the interruptions to trade this season are less than usual 
The special feature of the week has been an increase in 
the export movement of domestic products, long held in check 
by the prevalence of speculative values. A prolonged rain- 
storm, causing local floods, has retarded home trade. The 
weather has been unseasonably mild, and inland navigation 
suffers no interruption from ice as yet. 

The markets for provisions this week have been without 
important feature or decided changes. Prices, however, have 
shown an upward tendency, though fluctuating. Trade in 
pork, bacon and eut meats has been light. For mess 
pork, January and February deliveries, $17 40 bid and $18 
asked. Lard has been less active, yet trade foots up avery 
fair aggregate, and the speculatiou in futures has been large, 
prime Western selling to-day at 11°40@11°42)éc. for February, 
11°5276@11°573ée. for March, 11°60c. for April and 11°70c. for 
May. Butter isdull. Cheese is firmer, though the shipments 
of the week are only 18,000 boxes. Beef dull. Tallow has 
been in demand at 7%4@7%c. The following is a comparative 
summary of aggregate exports, from Nov. 1 to Dec. 24: 




















1881. 1880. Decrease. 

UMNENLS. cbecchvocecds Ibs 9,912,800 10,870,800 928,000 
EIS EE: Ibs. 80,092,151 126,161,402 486,072,251 
EE lbs. 42,861,505 62,415,835 19,583,930 
TE Dn tiie ..--lbs. 132,396,856 199,431,037 66,583,181 


Rio coffee has been very quiet most of the week, and has 
shown no change in price, the market being for the most part 
nominal; mild grades have been very quiet and somewhat 
depressed; an auction sale of Praenger Java went off at very 
low prices. Rice has sold fairly at steady prices. New Orleans 
molasses has been in pretty good demand at the advance of last 
week; foreign has remained very quiet. Foreign dried fruits 
have been dull and more or less depressed; foreign green fruits, 


however, have sold very well at steady prices. Raw sugar has 
most of the time been quiet, though Jast Saturday quitea large 
business was done, and prices throughout the .week have 
remaiued steady for Muscovado at 7°g@7ée. for fair to good 
refining, though centrifugal has sold at 8’4c. for 96-degrees 
test. The close is active and firm. Refined has been in fair 
demand, and latterly steady at 8%4c. for standard soft white 
“A,” 9'4e, for granulated, 95¢c. for crushed and cut loaf and 
943@95£c. for powdered. 

The market for Kentucky tobacco has been rather more ac- 
tive, owing to an improved demand from shippers. The sales 
for the week are 760 hhds., of which 710 for export. Lugs are 
quoted at 6@73éc. and leaf at 8@l4ce. Seed leaf has been com- 
paratively quiet, and sales for the week are 850 cases, as fol- 
lows, all from the crop of 1880: 250 cases New England, wrap- 
pers, 15@38e.; 200 eases, Pennsylvania, assorted, 12@18e, and 
wrappers, 18@40c.; 200 cases Ohio, 644@14c.; 160 cases Wis 
consin, 4@15c.; 100 cases State, 7@18c. Some thousands of 
bales of Havana tobacco have been destroyed by fire and 6,006 
bales damaged ; but prices are no higher and trade is quiet. 

Strained rosin, owing to scarcity and some speculation 
has advanced to $2 35@$2 4034. Spirits turpentine, after de- 
clining to 54}6c.,has latterly re-acted,on a good demand, to 
553%4c. Hides have been dull and nearly nominal. Leather 
has been in moderate demand and steady. Hops have been 
moderately active at unchanged but not particularly firm 
prices. Clover seed has been quiet at 874@9c. Refined petro- 
leum has been dull at a decline to 7c; certificates have met 
with a fair demand, and close at 88@83éce. 

American pig iron has been quiet but firm. American steel 
rails are obtainable at $58 for next year’s delivery, but as foreign 
are offered at something less, and as moreover American manu- 
facturers are determined to keep the English makers out of 
this market, this quotation must be regarded as wholly nominal. 
Pig tin has been quiet and weak, but closes more steady; plates 
are still depressed, however. Ingot copper has been dull at 
20%4e. eash for Lake Superior. Spelter has sold at $5 8C@$6 for 
domestie, which has been in good demand. Lead has been in 
fair demand and firm. Wool has been steady but quiet as 
usual at this time of the year. Sisal hemp has sold more freely 
and closed steady at 6'4@6 ge. 

Ocean freights have been fairly active for grain shipments, 
but otherwise very quiet. ‘I'o-day the engagements embraced 
grain to Liverpool at 2%4d. per bush., flour at 10c. per ton and 
cheese at 12s. 7d per ton; to Londoa, grain at 6d. per bush., 
flour 17s. 6d. per ton and cheese at 25s.; to Hull, grain at 3d.; 
to Antwerp, grain at 6d., and to Bordeaux, 10%4d. Flvarto 
Glasgow, by steam, 25s. Petroleum charters have been dull at 
3s. 436d a3s. 9d. to the Continent ; cases to Algiers at 18c. 
Grain charters are dull, and rates more or less nominal, while 
in miscellaneous business rates have been generally kept 
private. 
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from the Seuth to-night, is given below. 


COTTON. 


Frrmay, P. M., December 80, 1881. 
Pue MoveMeNT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Dec. 30), the total receipts have reached 195,808 
bales, against 201,855 bales last week, 236,576 bales the previous 
week and 233,341 bales three weeks since; making ( 
receipts since the Ist of September, 1881, 3,137,266 bales, against 
3,454,099 bales for the same period of 1880, showing a decrease 
since September 1, 1881, of 316,833 bales. 


e total 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston .....| 2,299) 4,505) 2,225] 3,748; 3,062; 1,321] 17,163 
Indianola, &c. athe os isis itn biletee 900 900 
New Orleans...| 11,141} 9,799) 8,559) 15,396! 8,304) 14,084] 67,283 
Ti .ocesceses 3,069} 3,319 735; 1,165 3866 871} 10,025 
0 — sine —_ one — 816 816 
Savannah ...... 4,493) 4,424) 6,332) 5,497) 2,343; 2,146] 25,235 
Brunsw’k, &c. ae steal hadi baits aaa 480 480 
Caarleston ..... 2.901) 2,468) 2,332) 2,075) 3,125) 2,471; 15,372 
Pt. Royal, &.|—.... ~~ ores ee es 537 
Wilmington .. .. 636 500 539) 1,544 622 1,076) 4,967 
Moreh’d C.,&c¢ —s ie ar ART «ook aes 1,341 
Norfolk. ........ 4,000; 4,765 ..--| 4,347) 2,899) 3,322} 19,533 
City Point,&c. cen coe cece Joes ----| 3,568] 3,568 
New York...... 1,083; 2,089; 1,999) 5,82v| 2,146; 1,930) 15,067 
Boston ......-.-- 1,919) 1,683 180} 3,167) 1,538) 1,675) 10,162 
Baltimore ... .. 300 aahane or 500 800 
Philadelp’a, &c. - N 736 599 85; 1,339} 2,759 
Fotals this week} 31.591] 33.552) 23.940| 43,355) 24,990) 38,377/195,508 











for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 



























































eye 1881. 1880. | Slock. 
Resets This |Since Sep.| This |Sinee Sep.' 

December 30. | wWeex. | 1,1881.| Week. | 1, 1880. | 1661. | 1690. 
Galveston .... ... 17,163) 305,628] 21,819) 376,584 106,863/119,620 

Indianola, &c..| 900} 10,943} 1,016} 10,541) ...... 49 
Mew Orleans..... 67,283} 855,468] 68,422) 812.495'396,158/290,773 
i IS 10,025] 190,687| 16,730 248,853) 49,626] 67,430 
Plorida.... ...... 816) 18,287 333) 17,256) 99| 5,086 
Savannah..... .. 25,235] 549,077] 26,759) 615,825/123,419]121,389 

Brunswick, &c 450 6,464 51 4,131) es eee 
@harieston ..... 15,372) 387,549] 18,205; 452,055 105,862/100,837 

Port Royal, &c 537 14,913 447 37,601 395 485 
Wilmington .... 4,967} 103,407} 2,105 96,279} 15,470) 14,022 

M’heag@ity,&¢} 1,341) 12,753 ~~ oe) eee ene 
Morfotk........... 19,333) 409,614] 19,658! 472,269) 70,382] 48,046 

City Point, &c.} 3,568 38,106] 6,355) 142,352) ......} ...... 
Mew York........ 15,067} 65,796} 5,938)  55,343/258,444/154,835 
I ete 10,162! 120,616] 6,355} 60,627) 5,195] 2,388 
Baltimore .. .... 800 14,965 944 13,001} 54,608) 37,551 
Philadelphia, &c.| 2,759) 32.793 272} 18,943) 26,146) 12,794 

a 195.208/3,127,2661196.435|3,454,099| * '975,309 

*1,212,/uz. 

In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 
Receipts ai—| 1831. 1880. | 1879. | 1878. | 1877. | 1876. 
Galvest’n.&c.| 18.063) 22,829) 8,763) 14,573] 15,595) 15,373 
New Orleans.} 67,283) 68,422) 50,471] 47,783) 63,997) 40,713 
Mobile .... .. 10,025} 16,739} 13,928) 13,228} 18,682) 11,710 
Savannah 25.235) 26,759) 19,420; 19,631 16,805; 13,962 
@harl’st’n,&c| 15,909} 18,652) 10,158) 10,917] 10,541; 10,382 
Wilm’gt’n,&e} 6.208) 3.087) 1,203| 2,196! 5,099 1,°69 
Norfolk, &c..| 22,901] 26,013) 24,604) 20,694| 20,033) 9,866 
All others....| 30,084) 13.943] 25,759} 14,083! 15,003] 11,393 
Tot.this w’k.| 195,808] 196,435] 154,306] 143,155] 165,755] 115,268 
Bince Sept. 1.!3127.26+12454.099/3146.855/2719.291 12198,670/2677,331 




















Ton ivviudes Ludianvia; Casrieston includes Port Koyal, aw. 
Wiliniag-on includes Morehead City, &c.; Norfolk includes City Point. &o 
The exports for the week ending this evening reach a total 
ef $7,138 bales, of which 66,059 were to Great Britain, 8,253 to 
France and 22,826 to rest of the Continent, while the stocks as 
made up this evening are now 1,212,702 bales. Below are the 
exports for the week and since September 1, 1881. 














| Week Ending Dec. 3v. From Sept. 1, 1881, to Dec. 30, 1831. 
Exported to— _Exported to— By 
*rom— Great Oonti-| Total | Great Conti- Tota! 
Brit'n.|France! nent. | Week.| Britasn.|France| nent. ; 
Galveston..... 4069) ...... 4,208} 8,277) 75,618} 7,873] 34,019] 117,510 
New Orleans..| 15,424; ...... 6,725) 22,149) $42,497/128,337| 108,376) 479,210 
Mobile......:..| 2,667] 8,331] ...... 6,1¥8 10,687] S831] ...... 34,168 
Nd secctel eeeccedl ecesese SS ee PSR eae” 3,990) 
Savannah ..... se 1,750; 2,850) 4,600) 75,3138) 14,953) 117,167; 206.735 
@harleston*...| 4,3°6 2,821} 38,400) 10,667 92,745) 17,152 68,430) 175,327 
Wilmington...| 6.58: ......] ...... 6.508| $5.907) 1,430 5,682! 43.019 
Horfolk..... a eee 13,687; 155,449; ...... 13,930) 169 370 4 
Mew York..... 13.600 351] 8,331) 17.282) 198,i2~| 14,66! 2,03) 182,758 
Boston ........ EEE seceedl . eonten 3.7 45.017) ...... i) 45.18 
SS ae 2,222) 2,222) 26,980 17,203, 44,!83 
Philadelp’a,&« ZBUO) ccccce ~~ 2,800 eee 50 19.031 
Total .......}% 09. 8.258 22,826) 97,188; 921,372/187,039 394,87) 1,593,238 
Tatal 120n RA OQ “98 yoo “OR 790 110 NA 97] man 270.412 “4A5 108 2. 07 369 
Oe ot 



































"Includes exports from Port Royal. &. 


———— 


in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 


are prepared for our special use by Messrs Carey, Yale & 
Lambert, 60 Beaver Street. 
































On Shipboard, not cleared—for 
Dav. 30, aT— Great Other | Ooa mame 
st- Stoek. 
Britain. | 77 4"¢-| poreign| wise. | Total. 

New Orleams...... 28,817 | 26,4738 15,001 2,738 | 73,034 | 323,124 
Mebile.... .... 7,500} 3,000 1,150 1.200 12,850 | 36,776 
Unarleston..... .. 9,400 900 | 11,940 3 0} 25,540) 80,322 
Vammak ........ 11,100; None. |} 10,600; 5,500{| 27,200| 96,249 
Galveston.... .... 9,363 | 4,961) 9,431] 2,904] 26.659) 80,200 
New York.... .... 4,500) None 550) None 5,050 | 253.394 
er ports....... 3,000 |; Nune 1,500 | 2,300 6,200 | 165,495 
Total......... 73,680 | 35,339 50,172 | 17,912 | 177,133 1035569 








__ 


The eotton market opered strong Saturday last, but no im. 
portant advanee in futures took place ; and on Tuesday, und er 
indications of an increased movement of the crop and diversi on 
of interest to the Stock Exchange, causing some of the outside rg 
to sell out and retire from the cotton market, prices gave way 
smartly. Wednesday was without important change, but yes- 
terday there was renewed depression under the indications that 
the receipts at the ports for the week would be about as lagge 
as for the corresponding week last year, which caused a yh 
general disposition to abandon the estimates of the total erop 
which had been put forth by the Agricultural Bureau and the 
Southern Exchanges. ‘To-day, after a variable opening, there 
was some further decline. Cotton on the spot remained qu iet 
and nominally unchanged, but with increased depression of 
tone down to the close of last evening, and to-day priees were 
nominally unchanged at 12c. for middling uplands. 

The total sales for forward delivery for the week are 641,906 
bales. For immediate delivery the total sales foot up this wee 


3,494 bales, including 58 for export, 1,317 for consumption, 
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2,119 for speculation and —— in transit. Of the above, 700 bales. 
were to armve. The following are the official quotations and 
sales for sach day of the past week. 





NEW ORLEANS. 
























































































































































on lid UPLANDS. TEXAS. 

Dec. 30 | Sat. | Mon Tues) Sat. Mon Tues) Sat. |Mon. ‘Tues 
Ordin’y.gB] 95:,/ : | 93-6) 953 | : | B53 | 95, : | 983 
Strict Ord..| 97% ; 973 [103)¢ : (1L03;g |1031¢ : (10346 
Good Ord..|101yg) «| 101" a6) 11 . id) 11 . {il 
Str. G’d Ord! 114s > jll4s i117. mb jL1716 |LI71¢ > 11716 
Low Mid’g/11%)4 | S [119% |11% & |11% |11% & |11% 
Str.L’w Mid 11L13;—5 = (Lllé,g) 1248 = i12le 21g = \12% 
Middling. .. lz S12, [12540 | [12 16 12516] S |1284¢ 
wood Mid../12% | A (12% [12lyg) FR 1211),¢)1211 mM j12lig 
Str. G’d Mid) 125% * 1125g }12%5)¢) + (1215) 4) 121549 * 1121516 
Midd’g Fair|134g 131g 13716 : 113716 13716 13716 
i onceenithin 13% 13%_ |14314 (14%; 114314 : j143i¢ 

|Wed| Th. | Fri. Wed/ Th. | Fri. Wed| Th. | Fri. 
Ordin'y.@® 9516 , 951g | 954g 953 | 953 | 958 | 95g | 95g | 95s 
Strict Ord..| 9% | 97% |, 978 10316 |103;¢ |1033¢ |103,¢ |103,¢ |1034¢ 
Good Ord../1011;¢ 1011;g/1011,, 11 oe. nh oe 1 
Str. G’d Ord 114g ils 114g (117%) 6 [L176 11% 6 [11716 [Lis 1116 
Low Midd’g 1194 11%}@ 11%_ 117% 117% 11% |11%@ [11% [11% 
Str. L’w Mid 1113;¢ 1113)¢ 11133 121g 121g [1233 |12%8 |12%8 /12% 
Middling. ../12 112 12 12°16 12516 12°16 125), |1254¢ 12816 
Mid.-/12% [12% (1233 [12il%,|azil},|1zitfglaorttg!12thye 121hi¢ 
Str. G’d Mid/125g (125g (125g) [1215) 9/1215) 6/1215) 4/1225) 9) 1215)¢ 1215; ¢. 
Midd’g Fair) 13% 134g [1338 [13716 |137;6 |1371¢ |1371¢ [13716 13716 
Fair........ 13% 113% 113% |1431, 1143;¢ |1431g 1143,6 114316 |1431¢ 
STAINED. Sat. | Mon Tues Wed/| Th. Fri, 
pary....... o--ee-@ D.| 8% | 873 | 8% | 8% | 8% 
Strict Good Ordinary............ 97 | Holi-| 973 | 97% | 9% | 9% 
Low Middling.... ....... nitdbinttes 1091¢ | day. |109,4 |109;4 [10% 6 [10%6 
PI vcnivannentabeoabihbehase 11914 (119) }119;4 J11%e6 /11%46 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. _ FUTURES. _ 
SPOT MARKBT ; 
Ex- | Con- | Spec-| Tran- Deliv- 
CESeSD. port.| sump. ulin sit, | Total.) Sales. eries. 
a een 58) 184) 600) ....| 842) 53,800; 400 
SS Ore Bete. | aan oe ee seas -c00| oecece 
Tues .|Weak andirreg..| ....| 376) 470) ....| 846/178,100) 600 
Wed .|Dullandnomiual) ...., 230) ....| ....| 230/144,900) 400 
Thurs! Weak ...... ..... vee} 303)1,049) -...| 1,352,136,700 300 
Se. A <e .deeo-seuk ocee] 224) .... ‘ 224/128,400) 500 
Total E saumendines veee| 58! 1,317'2,119 | 3,494'641,900 2,200 





The daily deliveries given above are aviusiiy deliver i the day pre 
vious te that on whic they are reported. 


Tue Sates AND Prices or Futures are shown by the follow- 
ing ccmprehensive table. In this statement will be teand the 
daily market, the prices of sales for each month each day, an@ 
the closing bids, in addition to the daily and total sales 
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' *Includes sales in September, 1881, for September. 314,000: Septem- 
ber-October for Ootober. 416,400; September-November for November, 
511,200; also sales for November, 1882, 5 ao 





A for November, 1882, 300 at 11°5 

B for November, 128 2, 800 at 11° Sell: 58. 
Cc for November, 18%2, 100 at 11°54. 

Dd for November, 1382, 800 at 11°45011°48. 


Transferable Orders—Saturday, 12; Monday, —; Tuesday, 12: 
> ag Oe 95; Thursday, 11°95 for ‘December and 12 for January ; 
’ v 


Short Notices for December—Saturday, 12; Wednesday, 11°92. 
“ee Notices for Jauuary—Thursday, 11° 93a11- 93; Friday, 11°92@ 


The following exchanges have been made during the week: 


*25 pd. to exch. 1,000 Jan. for Feb. | °50 pd. to exch. 109 Jan. for Mar. 
“67 pd. to exch 2,500 Jan. for Apr. | ‘19 pd. to exeh. 600 Mar. for Apr. 
*25 pd. to exch. 400 Jan. for Feb ‘47 pd. to exch. 100 Jan. for Mar. 
“40 pd. to exch. 600 Feb. for Apr. ‘06 pd. to exch. 100 Jan. s. n. for 
“19 pd. to exch. 100 Mar. for Apr. regular. 

“27 pd. to exch. 2,000 Jan. for Feb. 


Tae VistsLe Suppty oF Corton, as made up by cable and 
elegraph, is as follows. The Continental] stocks are the figar-s 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, aad consequently 
brought down to Thursday evening; hence, to make the totals the 





complete figures for to-night (Dec. 30), we add the item of exports 
from the United States, including in it the exports of Friday only. 





























1881. 1880. 1879. 1878. 
Stock at Liverpool.......bales. 481,000 478.000 483.000 415,000 
Stock at London.... ........... 41,900 32,300 42,900 48,750 
Total Great Britain atock 525 900 510,300 525,960 463,750 
Stock at Havre ................ 123,000 90,000 43,160 80,000 
Stock at Marseilies.... ... ar 3,500 6,800 1,513 3,000 
Stock at Barcelona...... ...... 16,200 24.700 14.148 7,008 
Stock at Hampurg ...... ...... 13,000 3,000 1,800 2,500 
Stock at Bremen............... 42,600 26,700 12,460 31,500 
Stock at Amsterdam........... 15,300 9,300 13,150 22,500 
Stock at Rotterdam .... .. .... 390 4,190 1,006 11,000 
Stockat Antwerp........ ...... 2,090 Bees 1,750 
Stock at other conti’ntal ports. 8,000 4,790 1,358 6, 000 
Total continental ports.... 229,080 170,380 — 88,595 ~ 163, 250 
Total European stocks.. .. 754,980 63).680 61 ‘4,555 632,000 
(ndia cotton afloat for Europe. 112,000 53,°'00 52.000 56,000 
Amer’n cotton afloatfor Eur’pe 507,000 673,000 612.000 611,000 
Egypt, Brazil,&c.,afitforE’r’pe 39,000 38.000 32,300 15,000 
3tock in United States ports ..1,212,702 74,184 881,412 863,478 
3tock in U. 8. interior porta... 416,363 321,225 355.943 281,634 
United Stetes exports to-day.. 11,800 28,v00 16,0V0 15,000 
Total visible supply...... --3,053,845 2,773,039 2,561,210 2,474,112 
Ofthe avove, the totals of American and other descriptions are as follows 
Amertcan— 
Liverpool stock....... 5 dane 351,000 369,000 338,000 283,000 
Continental stooks............- 104,000 96,000 29,000 119,000 
American afloat for Europe.... 507,000 678,000 612,000 611,006 
United States stock........... -1,212.702 974,154 831.412 863,478, 
United States interior stocks... 416.363 321,225 355.913 281,634 
United States exports to-day... 11,800 2,000 16,000 15,000 
Total American............ 2,602,865 2, 66,409 2,232,355 2,173,112 
East Indian, Brazil, éc.— 
Liverpool stock......... ....... 133, 109,000 145,000 132,¢ 
London stock........... baeannns 41,9 32,300 42,960 48,750 
OCoutinerntal stocks .... ... e-eee 125,030 74.380 59.595 49.25 
(ndia afloat for Europe........ 112,000 53,000 52.000 56.0 
Exzypt, Brazil, &c., afloat... .... 39,000 38,000 32.300 1 
Total East India, &e ....... 450.980 306. 630 331.8 1.000 
Total American........ ........ 2,602,565 2,466,409 2,232 355 2. 173, 112 
Total visible supply........ 3 3,053,345 845 2.773.089 2,564,210 2,474,112 
Price Mid. Upl., Liverpooi .... lly. % 1. 67.1. 57, ¢d. 



































¢a@g~ The imports into Continental ports this week have bees 


30,500 bales. 


The above figures indicate an increase in the cotton in sight 
to-night of 280,756 bales as compared with the same date of 1880, 
an tncrease of 489,635 bales as compared with the corres- 
ponding date of 1879 and an increase of 579,733 bales as com - 


pared with 1878. 


AT THE INrTgeRIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the follewiug 


























statement: A 
Week ending Dee. 30, '81. | Week ending Dee. 31, ’8@. 
Reeeipts.|Shipm’ts| Stock. || Recevpts. | shipm’ Stoek. 
Augusta, Ga..... 4,846) 1,573} 37,974 731 2,103 | 27,187 
Columbus, Ga...| 2,782 2,314)| 29,283 3,106 1,714] 24,616 
Macon, Ga.. .... 1,536} 2,075! 10,329 1,280 199 | 10,746 
Montgom’ry,Ala.}; 2,208; 2,745/ 12,418 2,529 1,998 { 12,536 
Selma, Ala....... 2,022 2,07 12.443 |} 2.57 2,269 9,8 
Memphis, Tenn..| 10,873; 10,378 |103,878 || 13,377; 12.175] 87,347 
Nashville, Tenn*; 2,174 41 19,193 1,569; 2,065} 13,728 
Dallas, Texas. .. 47 1,274 3,705 270 45x ,39@ 
Jetterson, Tex. . 2 350 1,860 627 505 4,853 
Shreveport, La..| 1,596; 2,502) 15,792 2,366) 3.7124) 9,662 
Vicksburg, Miss.; 6,288{ 6.562) 13,302 4,964 a ,395 
Columbus, Miss. . 651 1,216) 10,324 589 ,003 
Eufaula, béool . Senn 1,897 3,070 2,041 1,799 4,036 
RB, GO... ..cce 639 477 4,179 313 307 1,878 
Atlanta, Ga.. 6,035} 2,287) 30,071 2,439}; 2,547] 19,260 
Rome, Ga.. ..... 1,347} 2,1945{ 11,374 )] 1,400; 1,900] 14,469 
‘tharlotte, N. C.. 443 743 500 } 58uU 914 666 
St. Louis, Mo....| 17,421 | 17,002/ 83.770 15,295) 9,552{ 44,530 
Cincinnati, O..../ 14,089; 7.954; 12,898 || 1V,521) 11,385] 15 078 
Total, old ports..| 76,737 | 67,035 |416,363 72,113 | 60,908 [321,225 
Newberry. 8 C.. 653 653 7447 419 391 420 
Reisiee. N. C.... 404 “= 2,104 | 531 700} 3,002 
Vetersburg, Va.. 343 6,002 264 463 615 
Louisville, Ky.. 1,167 850 10,186 432 554] 4,696 
Little Rock, Ark. 612} 1,064} 2,841 5 636 St! ,388 
Brenham, Tex... 333 611 2,164 y 358 844) 3,193 
Houston, Tex....) 18,345 | 17,994; 26,182) 19,156; 19.725] 28, 494 
Total, new ports} 21,2957); 21,997} 50,223 || 21,816) 23,518] 41,800 
Total, all ........ 98,591! 89,032 466,586 |] 93,964 | 84,423 (363,025 
































*« We have added to the receipts 777 bales, which is the excess of 
actual stock over the estimated. 


The ab:ive totals show that the old interior stocks have #m- 
creased during the week 9,702 bales, and are to-night 95,138 
bales more than at the same period last year. 
the same towns have been 4,619 bales move than the same week 


last year. 


The receipts at 


Receipts FROM THE PLANTATIONS.—The following table ia 
prepared for the purpose of indicating the actual movement each 
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week from the plantations. Reeeipts at the outports are some- 
times mi ing, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 










at Interior Ports| Rec'pts from Plant’ns. 
1880. |; 1881. | 187%. | 1880. | 1581. 


Receipts at the Ports. 
1979. | 1880. | 1881. 

















1879. 










95,90 47,21 





1,487 


406,96 1|229,024 253, 
416.333 145 823 207 


“ee ee- 


The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1881 were 3,518,094 bales; in 1880 were 3,754,381 bales; in 1879 
were 3,515,497 bales. 

2. That, although the receipts at the out-ports the past week 


- were 195,808 bales, the actual movement from plantations was 


205,510 bales, the balance going to increase the stocks at 
the interior ports. Last year the receipts from the planta- 
tions for the same week were 207,645 bales and for 1379 they 
were 145,323 bales. 


Weatuer Reports py TELEGRAPH.—The temperature has con- 
tinued high for the season in the greater portion of the South 
during the past week, and there has been more or less rain in 
most sections. Killing frost is reported on one night in sections 
of Texas, but nowhere else. 

Galveston, Texas.—We have had drizzles on two days of the 
past week, the rainfall reaching twelve hundredths cf an inch. 
The thermometer has ranged from 41 to 63, averaging 52. 

Indianola, Texas.—We have had drizzles on two days of the 
past week, the rainfall reaching sixteen hundredths of an inch. 
We have hada killing frost this week on one night. Average 
thermometer 56, highest 70 and lowest 42. 

Dallas, Texas.—We have had no rain during the past week. 
We have had a killing frost this week on one night. ‘The ther- 
mometer has averaged 57, ranging from 41 to 72. 

Brenham, Texas.—There has been no rain during the past 
week. We have had a killing frost on one night during the 
week. The thermometer has ranged from 41 to 73, averaging 57. 

New Orleans, Louisiana.—We have had rain oa two days 
of the past week, the rainfall reaching two inches and thirty 
hundredths. The thermometer has averaged 57. 

Shreveport. Louisiana.—Telegram not received, 

Vicksburg, Mississtppi.—it has rained on two days of the 
past week. The weather has continued mild and pleasant. 

Columbus, Mississippi.—We have had rain on two days of 
the past week, the rainfall reaching one inch and ten hun- 
dreths. Average thermometer 54, highest 70 and lowest 40. 

Litile Rock, Arkansas.—The weather during the past week 
has been clear except on Wednesday and to-day, which has been 
blustering and cold. The thermometer has ranged from 35 to 62. 
averaging 46. Last week it was cloudy on three days with rain 
on two days, and the rainfall reached fifty-eight hundredths of 
an inch. The thermometer averaged 44, and ranged from 31 to 59. 

Nashville, Tennessee—We have had rain on three days of 
the past week. The thermometer has ranged from 37 to 62, 
averaging 48, and the rainfall has reached one inch and twenty- 
two hundredths. 

Mobile, Alabama.—It rained severely on two days and was 
showery on one day the early part of the past week, but the 
latter portion of the week has been clear and pleasant. The 
thermometer has averaged 53, ranging from 36 to 61, and the 
rainfall reached three inches and thirty-five hundredths. 

Montgomery, Alabama.—We have had rain on five days of 
the past week, the rainfall reaching two inches and seven hun- 
dredths. As the week closes there has been a favorable change 
in the weather, and it is now turning colder. The thermometer 
has ranged from 36 to 67, averaging 51. 

Selma, Alabama.—It rained lightly on four days during 
the early part of the past week, and the latter portion of the 
week has been clear and pleasant. The rainfall reached ninety- 
three hundredths of an inch. Planters are marketing their 
crop freely. The thermometer has averaged 49. 

Madison, Florida.—We have kad raip on one day of the 
past week, and the balance of the week has been pleasant. The 
days have been warm but the nights have been cold. Contracts 
for labor for the coming year are now being made at about last 
year’s rates. The thermometer has averaged 55, the highest 
being 66 and the lowest 44. 
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Macon, Georgia.—lt has rained on four days during the past 
week. The thermometer has ranged from 32 to 66, averazing 52, 

Columbus, Georgia.--It has rained severely on two days of 
the past week, the rainfall reaching three inches and ninety- 
eight hundredths. The thermometer has averaged 60, ranging 
from 47 to 63. 

Savannah, Georgia,—It has rained on three days of the past 
week, and the remainder of the week has been pleasant. The 
rainfall has reached one inch and forty-five hundredths. The 
thermometer has averaged 57, ranging from 37 to 74. 

Augusta, Georgia.—The weather has been wet and dis- 
agreeable during the past week, with heavy general rain on five 
days; but as the week closes the weather is clear and cold. The 
rainfall reached three inches and twenty-two hundredths, 
Average thermometer 54, highest 70 and lowest 36. 

Atlanta, Georgia.—We have had rain on three days of the 
past week, the rainfall reaching two inches and seventy-five 
hundredths. Average thermometer 50, highest 61 and lowest 34. 

Charleston, South Carolina.—lt has rained on two days of 
the past week, the rainfall reaching one inch and forty-two 
hundredths. Average thermometer 50, highest 68 and lowest 40, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 29, 1881, and December 30, 1880. 


Dee, 29, ’81. Dee. 30, ’80, 





Feet. Inch. Feet. Inch, 
Se $ 8 9 
.- 28 6 9 0 
22 1 10 3 
os 2a 3 14 4 
- wt oO 1Y 7 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Ex.uison & Co.’s Circurar For DercemBper.—We have this 
week received Mr. Ellison’s cireular, dafed December 10, and 
take from it the following review of the course of the market 
since his previous circular. 

COURSE OF THE LIVERPOOL MARKET, NOV. 10 To pEc. 10. 


Our Jast report was issued on November 10. At that time the 
market was steady, at a recovery of 34d. for near cotton and 
46d. for distant upon the lowest prices of the previous month. 
The improvement was weil maintained until the 18th ult., and, 
with an extensive spot demand from day to day, prices continu- 
ally hardened until they showed an advance of 3-16d. for the 
better and 5-16d. for the lower grades of American on the spot 
and *4d. for futures. Other growths attracted the attention of 
buyers, and there was an advance of 1-16d. to 3-16d. in Brazils, 
4d. to 4d. in Egyptians, and 4d. to 3-16d. in Surats. The 
confidence of operators was strengthened by unfavorable cro 
accounts, by the high prices at American ports and the tenes | 
shipments to this side, by the diminishing stock here, and by 
the active business in Manchester. The rise, however, checked 
the demand both here and in Manchester, and during the week 
ended the 24th ult. there was a re-action of 1-16d. to ‘4d. on 
the spot and 34d. to 3-32d. for futures. Between the 24th and 
30th ult., with further stimulating advices from America, there 
was a recovery of 34d. to 3-16d. But the rise again checked 
the demand, and a fall of 1-16d. to 3-32d. took place on the 1st 
December. The declining tendency continued until the 8th 
inst., on which day the rates current showed a fall of 5-32d. to 
3-16d. in futures and 1-16d. on the spot from those current on 
the 30th ultimo. During the past two days there has been 
more doing in futures, and prices have gained 1-32d. for near 
and 1-16d. for distant positions; but there are free sellers at the 
advance. Spots continue quiet, and prices have not partaken 
of the improvement in futures. 

The following is an account of the principal fluctuations in 
the price of middling upland on the spot and for forward deliv- 
ery between the 10th ultimo and to-day— 
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—showing a net advance of 44d. on‘the spot and for near 
futures, and 5-32d. to 3-16d. for distant. 

Compared with the rates current a month since, the present 
prices for spot cotton show an advance in Ameriean of 14d. to 
§-15d. in good ordinary, 3-16d. in low middling, %4d. in 
middling and 1-16d. to %d.in good middling. Brazils below 
fair have gained ‘4d., but those above fair only 1-161. to 3-16d. 
Brown Egyptian is 44d. t» 44d. higher; but white is unchanged. 
In Surats, Broach is advanced 5-16d. to %d. and other sorts 
5-16d. to 7-16d. Bengals have gained i-16d. to 44d. 


COURSE OF THE MANCHESTER MARKET, NOV. 10 To pec. 10. 


During the first half of the month under review there was 4 
considerable business done at hardening prices, ending in an 
advance of 4d. to 4d. per lb. in the medium counts of yarn 
and iéd. to 3d. per piece in the most current makes of shirt- 
iogs. ‘There was then a pause anda slight re-action ; bat there 
was renewed strength again during the closing days of Novem- 
ber, and a farther advance of %4d. per Ib. was established. 
Daring the past week a quieter tone has prevailed, and busi- 
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ness has been done at 44d. in yarn and 174d. ia shirtings t 
the previous highest point,in sympathy with the decline in 
eotton. The final rates are about 34d. to %d., — 44a, in 
the medium numbers of yarn (say 20's to 40’s), and 17gd. to 
3d. per piece in 7lb. to 8’4lb. shirtings higher than a month 
since. Producers are full of orders, and the out-turn of the 
mills is quite up to the late maximum rate. 
MOVEMENTS DURING THE SEASON, OCT. 1 To Nov. 30. | 

The deliveries to English and Continental spinners during 
the first two months of the season compare as follows with the 
figures for the corresponding period of last season: 


below 





























Great Britain. Continent. 
1881-82. 1820-81. 1881-82. 1830-81. 
No. of bales. . 635,790 520,370 410,280 347,160 
Ay.wglt (Ibs) 44 45 430 422 
Tos. went (ie 279,747,600} 234,234,650} 176,520,400; 146,501,520 
f 40 
= by Het FY. 699.000 585,000 411,000 366,000 
The present rate of consumption we estimate at 70,000 bales 


of 400 lbs. per week for Great Britain, against 66,000 last year ; 
and at 58,000 bales and 54,000 bales respectively for the Conti- 
nent. Last year’s figures are altered, in accordance with cor- 
rections made subsequently. Many of the Continental figures 
for this year are for one week inore than last year ; the esti- 
mated consumption is, therefore, eight weeks at 58,000, or 
464,000 plus half a week—29,000, in all 493,000 bales. 

On the basis of the foregoing estimates, the movements for 
the vight weeks of this season and last compare as follows, i7 
bales of the uniform weight of 400 lbs.: 
































_ Great Brita in. Conlinent. 
1881-82. | 1880-81. | 1881-82. | 1880-31. 
Surplus stock, Oct. 1 ........-.. 25,000 27,000; 240,000; 112,000 
Deliveries to Noy. 3U.......... 699,000] 585,000} 441,000) 366,000 
 . SE eT TT ee 724,000} 612,000} 681,000) 478,000 
Consumption, 8 weeks ..... .. £60,000} 528,000] 493,000; 432,000 
Surplus stock Nov. 30..... 164,000 84,000} 188,000! 46,000 








The surplus stocks at the mills are therefore about 352,000 
bales for all Europe, against 130,000 twelve months ago—show- 
ing an excess of 220,000 bales, of which 80,000 bales are in Great 
Britain and 142,000 on the Continent. As stated in previous 
reports, the Continental surplus stocks include the cotton held 
at —— small ports and ac interior depots net enumerated in 
our tabies. 


BomBay ADVICEs as To Crop.—Under date of November 24th 
we have the following from the Bombay Prices Current re- 
specting the out-turn of the present crop: 


New Oomras are going to turn out an early crop, say about 
three weeks ahead of last season. Some 500 bales in all have 
been received so far, and every day will see a rapid increase, 
The quality, which at first was not altogether satisfactory, is 
now improving, and we think there is now good reason to antic- 
ipate one of the largest and best yields we have ever had from 
Khandeish and the Berars. Regarding the Broach and Dholle- 
rah crops, the reports, continue eminently satisfactory, and 
with anything like ordinary weather we have every prospect of 
a fine yield all round. 

On the same subject, and under same date, Messrs. Wallace 
& Co., of Bombay, write as follows: 


New Oomrawuttee is now coming forward in small lots, and 
in a fortnight there should be a fair supply available for selec- 
tion. The rain referred to in our last report.as having fallen 
in the Central Provinces and Berars has not damaged the grow- 
ing cotton crops so seriously as was then expected, but receipts 
for the next week or two will probably shew a little dark leaf 
in consequence; with this exception, the Oomrawuttee crop 
promises to be above the average both in quantity and quality, 
and it is unusually early. On the other hand, the New Broach 
crop is rather backward, and there are, practically, no sellers 
for delivery earlier than March. Accounts, however, from the 
Broach, as also from the Dhollerah districts, are very satis- 
factory, and, with anything like ordinary weather henceforward, 
good yields may confidently be oo from these quarters, 
as well as from the southern Mahratta country, where the 
Dharwar and Comptah crops are reported to have made an 
exeellent start. 

Cuiwa Cotton Goops Trape.—The Chamber of Commerce of 
Liverpool communicate the following extracts from, and re- 
marks about, some of the Commercial Reports for 1880 from 
Her Majesty’s consuls in China respecting certain features of 
- the goods trade :— 

Mr, E. L. Oxenham, Consul at Chinkiang, under date Dec. 31, 
1880, makes cbservations which we condense. There is a de- 
crease for 1880 in trade in piece goods, a only white 
shirtings and Turkey reds. Dealers assert that the sizing of 

glish goods continues and geduces sales. Persons doing 
rough work need a_ strong article, and this want is 
supplied by unsightly native cloth—the cost of this 
exceeds that. of foreign cottons. In tewns the more 
tasteful foreign shirtings are used, but preference is given 
to American goods, which are as nice looking as the English, 
and “more durable.” It ought surely to be possible 
for Manchester to provide a class of goods as durable as native 
éloth, and cheaper and of better appearance, Our manufac- 
turers should be wise betimes, or before long they will have to 


compete, not with America, but with the cheap labor, raw mater- 
ial and organization of China itself, a far more formidable 
competition. It is not sufficient that at Chinkiang cotton goods 
should reach seven figures. Were goods properly adapted, the 
increase would be by leaps and bounds. There is a market in 
three neighboring provinces equal in area to Europe. 

Mr. E. H. Parker, of Ch’ungking, writing May 28, 1581, says: 
‘‘Much disgust is expressed at. the excessive sizing of English 
manufactures, which reaches 30 per cent of the total weight in 
ordinary cases, and 40 per cent in the case of drills. American 
drills are said to be free from adulteration. The English sizing 
at first bred weevils, but is now changed in character and pro- 
duces rot. English cloth is, therefore, chiefly used for funerals 
and for linings of garments. The dress of the common people 
isa blue dyed native cloth, both warmer and more durable 
than English fabrics. The natives look for a time when the 
factories now beginning at Shanghai will drive foreign cloth 
from the markets, if adulterated.” Mr. M’Lean, in his ** Annual 
Retrospect,” says: ‘“‘At the same time the consumptive 
demand for a pure fabric is strengthening. and has made itself 
increasingly felt during the closing five months of the year. 
Honest stuffs of American and wancashire manufacture were 
run after, and stocks are bare. There are uses for an adulter- 
ated article, but indiscriminate sizing is injudicious.” 

JoTe Butts, Baaaina, Erc.—The inquiry for bagging has not 
shown any improvement during the past week, and bat little 
business is doing. There have been a few orders in market for 
small lots, but buyers are not disposed to lay in any amount of 
stock until after the opening of the year. Prices are still un- 
changed, but there seems to be an easier tone to the market, 
and probably a prompt offer of a shade less than quotations 
would be aceepted. At the close the market is nominal at 9c. 
for 13 lbs., 10c. for 2 lbs. and lle. for standard qualities. 
Butts are also in the same position, and the inquiry is almost 
entirely for trifling lots, and to place any quantity would 
require concessions. There is more disposition shown to shade 
quotations, and sellers are now quoting 2°4@2%c. for paper 
grades and 244@3 1-16c. for bagging qualities. 


CoMPARATIVE Port Recerpts aND DarLy Crop MovemMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 

















Monthly Year Beginning September 1. 

Receipis.| 1981. | 1880. 1879. 1873. 1877. 1876. 
Sept’mb’r} 422,057| 458,478] 333,643] 288,845] 98,491] 236,868 
October..| 827,849] 968,315] 888,492] 689,264] 578,533| 675,260 
Novemb’r| 937,578}1,006,501| 942,272] 779,235) 822,493] 901,392 
Total year|2,187,484|2,433,297|2,164,40711,757,347] 1,499,51711,813,520 


Perc’ tage of tot. port 
receipts Nov. 30..{ 41°42 43°27 39°51 34°50 44°91 — 


This statement shows that up to Nov. 30 the receipts at the 
ports this year were 245,813 balesless than in 1880 and 
23,077 bales more than at the same time in 1878-79. By adding 
to the above totals to Nov. 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 













































































bes | 1880. 1879. 1878. 1877. | 1876 
Tot. Nv.30P2,187,484/2,433,297/2,164,4107/1,757,349/1,499,517/1,813,520 
Dec. 1....| 36,867] 26,647] 52.479 8. 21,387| 30,824 
“« 2....| 45,332] 29,216] 30,886] 39,978 8. 21,089 
“ $....] 34,006] 48,897) 28,110} 0,894 | 40,703 8. 
“ 4... 8. 30,346] 25,675) 23,532! 27,179{ 44,873 
* 5....) 54,134 8. 49,608} 30,938] 20,766] 31,662 
“ 6....| 31,799] 63,166] 36,046}. 58,291! 36,219] 32,325 
“ 7....| 30,136] 36,174 8. 25,563] 28,111] 24,767 
* g....] 40,865! 29,263} 43,236 8. 22,784] 33,072 
“ 9....| 42,404] 25,055] 34,502) 58,561 8. 26,981 
“10....| 39,377] 59,133] 37,914] 28,693] 47,969 8. 
“11... S. | 41,993} $3,164] 30,836] 35,846] 42,863 
“12....1 59,059 8. 50,014, 30,614] 25,895} 29,247 
“13....| 30,942) 42,522) 37,733} 46,024] 39,011; 29,426 
“14....| 32,913] 30,650 8. 26,923} 31,300! 33,977 
“15....| 36,960! 33,332] 45,251 8. 32,893} 35,642 
“16....' 46,325} 40,452) 30,412) 52,468 8. 23,479 
$17....| 28,929] 49,541] 32,588} 33,308] 50,32 8. 
“18.... g. 39,649] 30,473] 35,179] 34,519] 43,343 
“19....| 45,560 8. 42,450} 25,930] 38,346} 32,246 
“20....| 25,260] 43,275 31,874 31,074{ 30,037) 23,675 
21....| 26,156] 37,419 8. 27,899] 45,471) 22,581 
“22....| 35,119} 25,775] 46,158 8. 31,722! 25,931 
“23....| 40,931] $2,077) 28,891] 55,204 8. 28,042 
“924....| 31,591} 59,785) 28,445] 27,382) 54,604 8. 
“ 25... 8. 38,096] 29,614] 22,297] 44,635] 45,824 
“926....| 33,552] 8. 42,619] 29,956] 35,804] 22,837 
“27....| 23,940; 49,703, 29,995) 37,243) 35,803; 13,561 
“928....) 43,358] 26,643 8. 25,532 22,066] 23,076 
“29 ...| 24,99 29,021} 30,953 8. 29,393] 23,041 
“30....| 38,377) 17,390) 26,918) 27,402 8. 20,862 
Total.....'3,137,266'3,418,517|3,100,415| 2,629,070) 2,362,313}2,582,766 
Percentage of tota) 
port rac’pts Dec. 30) 58°19 61:99 59°11 54°36 63:96 _ 
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‘This statement shows that the receipts since Sept. 1 up to 
to-night are now 281,251 bales less than they were to the same 
day of the month in 1880 and 36,851 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
Beeember 30 in each of the years named. 


Inp1a Cotrrons MovEMENT FROM ALL Ports.—The figures which 
are now eollected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, s, ticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to Dec. 29. 


BOMBAY R&ECKIPTS AND SHIPMENTS FOR FOUR YSBARS. 







since Jan. 1. 


Conls- 
nent. 


this week. 


Conti- 
nent. 
















Since 
Jan. L 


1,391 ,000 












Total. Total. a. 






1 
1 
According to the foregoing, Bombay appears to show an 
increase Bnet cal heck eae in the tim receipts of 12,000 
pales, and an increase in shipments of 7,000 bales, and the 
shipments since January 1 show an increase of 78,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same weck and years has been as follows. 


GALCUPTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHES. 





bales, against 15,578 bales last week. Below we 
table showing the exports of cotton from New 
direction, for each of the last four weeks; also the total exports 
and direction since September 1,.1881, and in the last column 
the total for the same period of the previous year: 

EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. 


r 


ive our usual 
ork, and their 





Bzported to— 








TOTAL TO GREAT BRITAIN 9,951 


TOTAL FRENCH. .......... 


Bremen and Hanover .... 


Hamburg 


Other ports. .............. 


TOTAL TO NORTH. EUROPE 
— , Op’rto, Gibralt’r,&c 
All other 


TOTAL SPAN, &o 


GRAND TOTAL ...........- 





















































Week ending— Same 
Total | period 

Dee. | Dee. | Dec. | Dee. since previ’ 
7. 14. 21. 28. |Sept. 1.5 year. 
9,352) 6,118 13,975/13,550/134,6701151.439 
599) cocece eeeccece 5vU »408) . # OTF 
6,118 13,975|13,600|138,128}158,54¢ 

25| 1,304' 258) 351] 14,661] 22,35% 
°25| 1,304) 258] 351] 14,661] 22,352 
247; 559] 1,145] 2,121] 15,325] 18,289 
250; 300) ..... 910] 11,167] 14.462 
pers 500} 200! 200] 2,640} 4’ege 
497; 1,359, 1,345] 3,231] 29,132] 37,031 
pa Tey Paar 100] 837) 460 
eae Meats Po ee ee 953 
abhi Cee Ree Be ee 
10,473! 8,781 15,578 17.282'192, 758219341 








THs FoLLowIne ARE THE Recgiprs oF Cotton at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1881: 

































































Shipments this week. | Shipmenis sinee January 1. _ 
Year. Great | Conti- Great Conti- 

Britain.| nent. Total. Britain. nent. Totas. 
=a 5,000 | ...... 5,000 | 230, 87,000 | 317,00€ 
2880........ 1,000] ...... 1,000 | 224, 87,000 | 311,000 
Dit il wdinus Et’ gnecte® | saod 09, 111,000 | 320,000 
esis ll OCR ITC pe wecece | 245,000 ,000 | 216.000 

 —, 
The above totals for this week show that the movement from 


the ports other than Bombay is 4.000 bales more than same 
week lest year. For the whole of India, therefore, the tota! ship- 
mente this week ard since Jan. 1, 1881, and for the corresponding 
weeks and periods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 





























od - 18s1. 1880. 1879. 

to all Europe | his Since This Since This Since 
from— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 

Bombay.... ...| 13.000; 993,000} 6,000) 915,000] 3,000) 634,00¢ 

Ali other p’rts. 5,v00) 317,000} 1,000} 311,000] ...... 320,000 
Total ...... 18,000 1,310,000! 7,000/1,226,000} 3,000) 954,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending Dec. 29, and for the three 
years up to date, at all India ports. 


ALEXaNpRia Receipts aND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
ef the previous two years. 


























shsenirie, Soup. isst. ff 1880. | 1879. 
Receipts (cantars*)— 
This week.... | 140,000 199,000 145,000 
a Binee Sent. 1 1.987.450 1,695,500 2,435,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 
(bales)— | 
Li le ail 12,000/114,000)| 7,000/113,000'| 6,394'161,000 
To Continent .... .... 7,892| 59,413!) 4,947 40,290) 11,243) 91,093 
Total Euro ...... 19,892|173,413}|11,947|153,290)!17,637|252,093 

















- ® A cantar is 98 Ibs. 
This statement shows that the receipts for the week ending 
Dec. 29 were 140,000 eantars and the shipments to all Europe 


MANCHESTER MaRKET.—Our report received from Manchester 
to-night states that priees of twists and shirtings are unchanged, 
and that the market is quiet. We give the prices of to-day 
below, and leave previous weeks’ prices for comparison: 


























, 1A 1. 1880. 

Ootl’n Cott’n 

|x .| 8% Be "| 328 Cop.| 8% Ibe. 
Twit’ | shéttings Tp is| Iwist. | Shirtings. Uplis 

toh & BOL a en 2 ote 

Jot.28| Gise@ OulG 6 @8 O | Gig | 9321016 9 O8 0 | 6% 
Nov. 4} 9¢a 9% 6 @8 0 | 6% | 9%010 16 9 @8 0 | 6g 
@ 11] 94010 6 @8 1%] 6%1¢| 9% 210 6 9 @8 0 | big 
“ 181 9%4010 bb 6 @8 12] 6%16| 9% @ 9%16 739@7 10%] 63 
« 25] 933010%16 6 @8 12| 6% | 9% @10 |6 9 28 0 | 6lli, 
. 2] 938104 6 @8 114} Gllig @1 6 9 @8 0 6llig 

“91 939010486 6 @8 139] 6% | 919@ 9% 9 @8 O 

“161 94al 6 @8 0 | 6%] 9% a10 t7 O @8 1%] Gi, 
« 93| 93010 16 6 28 0 | 6ilts| 9% @10 f7 0 @8 3%] gile 
i Bol omaio Ie 6 @8 O | 6llyel 993010 17 0 @8 135| 6% 





Tue Expcrts or CotroN from New York this week show an 
inerease, as eompared with last week, the total reaching 17,282 















































Receipts New York. Boston. Philadelphia.| Baltimore. 
Srom— | This , Since | This | Since | This | Since| This | Since 
week. | Sept. 1.| week. |Sept. 1.| week. | Sept.1.| week. > we 
aE MRAM MOE ion ccccocd coccocd scccacd awecsel ccacde 
Texas... 4,944 RNS att CO: KM: SA RES Ncded 
Sav 9,624 146,377) 1,345) 19,953 995/ 21,654; 2,059] 38,926 
Dihetel tccan «cht cctood plsdedl Sadehecid eumieell  sackeddll. * aaetan 
Florida . i SE odicndsll.  ndiecudl tieeell -aideedll cies italien 
8 Car’lina| 5,049 i Gheshel  ppiekell apdheudall oagume 997} 13,110 
N Car’lina| 3,119) 40,722) ......; ......| --0.-.| -oc.-. 1.372) 12.638 
Virginia. .|11,078 117,278) 1,985! 32.205; -.....) 22222. 2,265| 52,751 
North. pts 201 BE WEE WUE ‘ccacécl scccced coccss 56 
Tenn.. &c.|15.067| 65,796! 6,864) 66,173] 1,474/22,066] 578} 9,196 
foreign ..} ...... th. cadeeuk .. taumbiek: edseedh -tceneil: sedeet teenie ° 
This year. 56,379 666,052'19,172 211,960 2,469|43,720] 7,211 26,727 
Last year !39.2>% 593,967'13.012'154,711] 3,395/30,776) 5,570}128,639 
Snippine News.—The exports of cotton from the United 


States the past week, as per /atest mail returns, have reached 
91,751 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the Curonicie last Friday. With regard to New Ycrk, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: “i saielaaa 


Tot 

New YOrRK—To Liverpool, per steamers Arabic, 2,121....Bieia, 
1,654....Bothnia, 202....Canada, 222....City of Berlin, 
1,030....City of Paris, 1,064....Lake Manitoba, 2,7388.... 
Nevada, 3,004....Orestes, 1,137....Scythia, 238 

To Hull, per steamer Marengo, 50 


To Havre, per steamer France, 351:........... .............-. 351 
To Bremen, pcr steamers Gen. Werder, 1,073....Oder, 1,048 ad 73 








To Hamburg, per steamers Vandalia, 450....Wieland, 460.. 1 

To Rotterdam, per steamer Schiedam, 150.................... 15® 

To Antwerp, per steamer Belgenland, 50............ ......... 50 

To Mediterranean porte, per steamer Vincenzo Florie, 100.. 100 

New UORLEANS—To Liverpol, per steamer Commander, 3,300.. 3,300 
To anne, box. ange nonanes, a ag a Stee -- sar 

ter, 5,037....per bar rion, 3, .---per brig 

. Chapman, 2.349 dienes * ination enabled _ edad dare: 19,215 

To Barcelona, per steamer Santiago, 2,201...... ............. 2,201 
CHARLESTON—To Liverpool, per barks Natant. 3,226 Upland 
and 308 Sea Island....Rome, 2,509 Upland and 29 Sea 
Island....per brig Rosalia Starita, 1,0@V0 Upland and 65 

i: os epiichntinematiduidébbadenks eboceeddsceecsseedes 7,137 
To Bremen, per bark Freihandel, 2,250 Upland .............. 
To Bar:elona, per barks Arauca, 810 Upland....Sincero, 
1,875 Upland. ...per brigs Ataulio, 650 Upland. ...Lorenzo, 

SP Minds ctieddhunthdnoddanddetuddhdbebtnadésatetacsédbese 3,885 
SAVANNAH—TOoO Live l, per barks Boroma, 2,960 Upland.... 

ihn ch ences useenpabeninedet 6,402 

To Amsterdam, per — Nt i SE NR TE 2,550 

To Pasages, per bark Mercedes, 1,18V......................... 1,180 

To Genoa, per bark Elieser, 2,100. ... ..............-.....---.-- ,100 
Texas—To Liverpool, per steamer Ashburne, 7,265....per bark 

al tn ti OLE LR IEE SOLE ALLER NE ALLE ,506 

To Havre, peor bark E’va, 1,388 .........ccccccccccccccccccccces 1.383 

To Bremen, per brig Rebecca, 700. .................seecccccees 708 

To Vera Cruz, per steamer Whitney, 1,315 .................-- 1,315 

WILMINGTON—To Liverpool, per bark Atlantic, 1,621............ 1,621 

NORFOLK—To Liverpool, per ship Charlie Baker, 3,934.......... 934 

BALTIMORE—To Liverpool, per steamer Hibernian, !,300 ....... 1,300 
BusTON—To Liverpool, pee steamers Bulgarian, 1,589....Iowa, 

2,441....Malta, 460...... son adssadenncseseedones 4,490 

Ee COP RO EEC CHOSE ES EE EEE EEE EERE CHEE HERE EE HOE SEEE HEE 91,751 





The particalars of these shipments, arranged in our usua 
form, are as follows: 
Bremen Amster- Barce- ’ 
and damedé lona 
Ham- Rotter- and Vera 
dam. Pasages. Genoa. Cruz. 








pool. Havre. burg. Total. 
New York.. 13,550 351 3,031 i toeeee, geen segue 17,282 
N. Orleans. 3,30019,215 —_..... ...... ZT theses ecole . 24,716 
Charleston. 7,137 -“eceee 2,250 eereee ,8385 ee+eese se8888 13,27 
Sav *- 402 eerer es) weeees 2,550 1,180 2,100 ovscee 12,23 
ep: as, — il itll 5315 12,904 
i E! scene pibess, Cheese “bocese 1,621 
aie k’ . MI: leet ole es a ees seeeee  meeed . 3,934 
Baltimore... 1,300 ..... aE ae OE PONE AEA, OOS 9S . 1,300 
Bosteo teeeee 4,490 eeeecs seeeee ee2088 =j%}#“*22088 Serer =}#“88888 4,190 
Total... 51,240 20,949 5,981 2,700 7,266 2,100 1,315 91,752 




















—— 
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Included in the above totals are, from New York te Hall 350 bales; te 
Antwerp, 50 bales, and to Mediterranean ports, 100 bales. 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, ete.: 


@RINTONIA, steamer (Br.), from New Orleans for Bremen, before reported 
damaged by collision with a dry d ‘ck soon after leaving her wharf 
at New Orleans on roy: 15, repaired damages sustained and re- 
sumed voyage on Dec. 21. 

GRANGER, steamboat, from Santee fer Caarieston, 8. C., teek fire P. M. 
Dee. 23, off Oastle Pinckney, inside Charlesten harbor, and, together 
with her ear oO, consisting of 724 bales cotton, 25 bbls. orade tur- 

ventine, 90 do. spirits turpentine and 600 do. rosin, wae deutroyed. 

The Granger was a new vessel, fiuished last month, cest abeut 

$30,000, and was insured fer $15,000. Cargo valued at abeut 

$40,000 and about half of the cotton insured. Thirty bales of cetton 
ee saved partially damaged. The engineer was drewrned and 
ne passenger perished in the flames. 

Hisorok, steamer (Br.), from New nee ® for Liverpool, before reported 
ashore on the Marquisas, arrived at Key West prior te Dec. 21; she 
sustained no serious damace and probably reloaded her eotter en 
the 22d and was to proceed to destination with dispateh. 

ROGHDALK, steamer (Br.), before reported from Charleston for 
Sebastopol, recently ashore at Indian Harbor, N. 8., is disoharging 





her cargo at Halifax. Divers report her bottom anda ; she 
has a ieak in her ballast tank, but the vessel can be easily kept 
free. Two thousand bales remain on board the steamer and 2,000 


| were lightered, which are arriviag at Halifax daily undam- 


Gotton freights the past week have been as follows: 


Eee 














Satur. | Mon. Tues. | Wednes.| Fhurs. ] Fri. 
Liverpool, steam d.| 5300 14 bg0@ 4 | F30D% | See@% | Sqn @*y 
Do ES" eee cl sides ae odes 
Gavre, steam....¢.)  1*g0' ; 1339* 1339* 13g9* 13g¢° 
Bremen, steam . “ M16 by T16 716 Vis Tha 
Do sail....-. woe | = eee ose cece eee 
Hamburg, steain. a. 716 C 716 The 716 The 
Do sail... ‘ - oui came aan eas 
Amat’d’m, steain.c. 19 a%16 : 192914 | 2@%Qe | 1eP%1¢6 | y@% 
Do sail...d. bese oes cove asec eevee 
Baltic, steam... .d.| 3g 33 ag by 3a 
Do aail....... c.| ies elite (eh 




















* Compressed. 
LIVERPOOL.—By cable from Liverpool, we have the follewing 
statement, of the week’s sales, stocks, &e., at that port: 














Bales of the week........ bales. 
Of which exporters took .... 
Of which speculators took.. 

es Americau 

Actual export..........-....-.-- 

Porwardged. ....... ..2. eccc-s. 

Total stock—Estimated........ 
Of which American— Estiwm’d 

Total import of the week 
Of which American. 

Amount afloat .... ..........-. 
Oi which American. 












































rhe tone of the Liverpool market for spots and futures each day of the 
week ending Dec. 3), aud the daily closing prices of spot cotton, have 
heen as follows: 























— Suturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
: ot. — 
Ro ig M Steady. Firm Steady. | Quieter 
- id. Upl’ds 6!lie 6'lig 6'lig 61lig 
#1... OT)’ DS ’ Ulsig 61314 61336 62316 
Sales....... > ? #,000 | 12,000] 12,000! 10.000 
Spec.& exp. S —} 1,00V 1,000 1,000 1,006 
so iC iC 

Oe = jee este 

Market, / : " uie 
=2:30P.M. ; Firm. B... Dull. Piat. 
Market : Barely 

“BRM . : | tends. | Dul!. | Dull. | Weak. 




















The actual sales of futures at Liverpool for the sam~- ve:K are given 
below. These sales are on the basia of Uplauds, Low -diddling elause, 





unless otherwise stated. 
SATURDAY, i 
MONDAY, : Helidays. 
TUESDAY. 

Delivery. d. Deliv d. Delivery d. 
cdi wane C66 ent 65g | Dec.-Jan..........62l39 | Jane-July ........G6%39 
HREM. ccccccess 53 | Jan.-Feb.......... 6llig | Aug.-Sept.. ...... 7 

Jan.-Feb......-.--. 62lg9 | Feb.-Mar .....-.... Gee § EOD ccuas ccccde és 6219 
Mar.-Apr..... .--- May-June....*....6% | Jan.-Feb.......... t2lg0 
Apr.-May.......-. 613;¢ | Mar.-Apr... ... 62%32 | Mar.-Apr.. ....... SM 
F-JUNO ....-20- 62730 aes: -May .. she niet 62730 | Apr-May... ...... 61316 
June-July ........ wi BEEvede Janene cate 61116 | May-June ........62739 
BDec.... .... 62] 30 
WEDNESDAY. 
Sd ain eaiginangiatd 62130 | Apr.-May . ..62539@13;4 | Dec.-Jan.......... 6llig 
Dec.-Jan.......... 62130 Mav-June.... eee. H27agq | Jan.-Feb......... Gllig 
Jan.-Feb.......... 621eo | June-July.... .... WD BRB accce cece cscs 62139 
Peb.-Mar..... .... 330 | July-Aug......... 6191, | Dec.-Jan.......... 621 gy 
Mar.-Apr... .....- 6% | Dec.. ....... . ----Gllyg | Jan.-Feb.......... 63ise 
THURSDAY. 
SR ose nee canees 62129 | Aur.-May .. 613;¢@25,9 | May-June. ..... ..6131¢ 
Jan.-Feb.......... 62ly0 | May-June..... ... 627s9 | July-Ang......... 62928 
Feb.-Mar. a o@l1,¢ | June-July ........ 6% ian “_, 65, 
Apr.. @ 2330 
FRIDAY. 

Apr.-May..... onus Apr.-May ...... .. 623 99 

May-June.... .... Feb.-Mar.... ..... 65, 

June July.. ésyoiste | ou. -Ma ~~ 4 ney acheived 2339 

July-Aug.........6% | Junedaly ....... 62739 

Dec.-Fan cere seneee 











Men 





EEE 


BREADSTUFFS. 
FRIDAY, P. M., December 30, 1881. 

There has been but little doing in the flour market, and ne 
important changes in values. The bad weather for trade, 
added to holiday influences, has held the demand in check. 
Some reductions were made on Wednesday, which led to a bet- 
ter business for export on Thursday; but ths local trade was 
very small, To-day the markeé was quiet, but prices generally 
firm, except for rye flour and buekwheat flour. 

The wheat market has shown a slight upward tendency. 
There has been a demand te eover speculative contracts, which 
had some influenee. Low ocean freights, and finally rather 
better foreign advices, eaused some increase in the export 
demand. Current supplies are slightly increased but still 
remain comparatively small. The upward course of prices has, 
however, been fitful, and feebly sustained. There is an almost 
entire absenee of offerings of geod grades of spring wheat. 
To-day the market opened better, but lost most of the early 
advance ; old No.2 spring sold at $1 36% in store, No. 3 red 
winter $1 4544@$1 455%4 for February and $1 4744@$1 43 fer 
March, closing at inside prices. 

Indian corn has met with an active speculative demand and a 
fair trade, upon which prices have slightly improved, although 
supplies coming ferward compare very fairly with former 
years, showing some falling off, it is true, but not so much 
relatively as prices have advanced. ‘To-day the market was 


strong, but closed dull; No. 2 mixed, 724%4@72'4c. for February 
and 7334@74c. for March. 

Rye, barley and barley malt are without new feature. 

Oats have had a slow trade, but the speculation has beem 
quite brisk, carrying to-day a further advance in prices; No. 2 
graded on the spot 5lc. for mixed and 51c. for white ; also 
No. 2 mixed 5032@50%e. for February and 51%4c. for March. 

The following are closing quotations: 








Flowr. Gratn. 
No. 2 spring...@ bbl. 8S 400 : 85 | Wheat— 
No. 2 winter ......... 350@ 435) Spring...... ..... 120 #1 38 
Winter supertine..... 470@ 50V0/ Spring,No.2,new 126 @1 28 
Spring supertine...... 425@ 475] Red winter... .. 130 @1 46 
Sp wheat extras.. 5 002 , 35; Red winter,No.2 142 @143% 
do AX and XXX... 5508 640; Whi , 130 @143 
Wis. & Mirn.ryemix. 6000 650 Corn— West. ‘mixed. 67 @ 72 
Winter shipp'gaxtras 5 20@ 560 Me. $s. .<-- 71 @ Wilg 
~ —— X... 575@ 675 Ween yellow.. 69 @ 72 
ia’ onda aebuieeee 50@ 850 w = 2 @ 78 
City panies extras. 6900 7 25) Rye ..............-. 93 @ 96 
a ers’ and O Mixed .... .. 43 @ 52 
family brands ...... 640@ 725 Si éndssencces 50 @ 52 
South’n y anip’ g extras. 575@ 6 25/ Barley— 
eo flour, supertine.. 4600 490) OanadaNol.... .... @116 
meal— Canada coos ae 
"estes. &c........ 3358 375] State, 4-rowed... .... @100 
Brandywine. ‘&o.... 3752 385 State, 2-rewed... .... @ 86 
Buckw’t flour,lOOlbs. 355@ 385 |Buckwheat......... 100 @.... 





(From the “* New York Preduce Bachange Weekly.’’) 


Receipts of flour and grain at Western lake and rivar ports 
for the week ending Dec. 24, 1881: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bbs. bush. bush bush. ush. 

At— (196 a.) (60 bbe.) (56 lbs.) (32 lbs.) (48 ibs.) (56 sibs ) 
Snicagzo .... ... 7.054 147,109 4.028 549,721 171,648 29.671 
Toledo ......... 1,047 42,554 72,643 (it mero 334 
Milwaukee..... 57.682 314,340 11,575 70, 010 117.600 19,672 
Detroit..... Scene 939 356,515 17,467 22.030 28,677 599 
Cleveland...... 3,570 4,275 17,400 18,606 6,006 225 
St. Louis....... 35.398 132.471 336,005 139692 84,180 5,832 
Nain d anal didn 1,735 14.225 306,700 105,550 23,100 23,2506 
ibcehtedhe <«sdeecé |} <secee <cotdame 





Tota -ee- 145,975 11,939 1,375,818 913,315 435,211 79,583 
Same es 780. 202, "432 1 038, '200 1,576,129 599,472 419,456 54,991 


Total receipts at same ports from Dec. 27, 1880, tu Dee. 24 
1881, inclusive. for four years : 






































1881. 1880. 1879. 1878. 
Flour.......bble. 8,703,950 7,005,514 7,913,690 5,821,015 
Wheat..... bush. 54,328,004 86,143,567 93,649898 90,095,843 

} Jorn.... ......---. 129,935,169 150,471,156 197,525.847 92. mee ‘S47 
nas smeiens . 41,269,099 $3,156,597 30,455,322  30,521,10 
DASEGT. cccccecese 11,412, ‘987 10,183,558 10,291.2386 9 972. 627 
Elcce cceccesee . 3,663,782 3,854,160 4, #31, 4,927 5 616, 652 

Total crain .... 240,609,041 289,814.338 251.687,280 228.190.7580 

Comparative receipts (erop movement) at same ports from 
August 1 to Dec. 24, inclusive for four years: 

1881. 1880. 1879. 1878. 

Flour.....-.bbls. 3,585,799 3,735,152 3,198,751 2,824,366 
Wheat..... bush. 24,904,581 53.196.812 48.296.013 56.088,864 
ik ncns aouaibes . 59,032,055 60,788.908 41,667,530 40,067,395 
Data ........-.- .. 15,815,485 21,129.485 14.433.255 16,859,980 
Barley ........ ... 7,421,699 7,877,822 7,852.549 7,041,776 
RYO ......2--0--- _% 664,395 2,461,806 2,822,386 957,348 

Total grain.... 109,838,215 145,454,864 124,071,733 121,013,33 











rate mee 


— 










° ree -867,992 
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gg wag 4 shipments of flour and grain from the same 
ports from Dec. 27, 1880,t» Dec. 24, 1881, inclusive, for four 
years: 











1881, 1880. 1879. 1878. 
Flour.......bb’e. 8,502,496 6,009,744 7,462,551 6,164 351 
Wheat..... bush. 47,584.917 68,647,770 77,598,914 65,574,366 
Sbe sb0c0cses SOB SOR 126,155,292 $4,601,268 79,914,652 
Esbase copoccey 33,342,960 31,436.60 21,350,828 21,950,103 
Barley .... ...... 4,902,873 4,304,279 611,127 5,393,415 
ED soge coscecce . 2,339,416 3,104,329 A 079, 208 3,729,865 





otal grain .... 197.769.3870 233,648.273 193,244,445 175,302,406 


Rail shipments from Western lake and river ports for the 
weeks ended : 

















1881, 1880. 1879 1878. 

Week Week Week Week 
e 78 Dec. 25. Dee. 27. Dee, 22. 
CE oS ne oe J bbls. 111,509 181,319 153 153,736 LOL BAL 
ee ea ated bush, 215.919 358,227 — 199. 107 458.597 
ae eee ee 938,309 676,103 445,193 425,305 
i ER a leh Ak 386,414 466,905 156,749 165,743 
SE aah. odeanapauenes coe 146,891 ISL,Y75S 7V,525 84,056 
tin imraebeongkindne 42,657 44,382 28,380 13,314 
Diissetce=e cocabcoss USTED 1,677,592 918,954 1,149,255 


Railand lake shipments from same ports for last four weeks: 





Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— pols. bush, bush. bush. bush. bush. 
Dec. 24...111,309 216, 866 1,001,949 387,230 146,891 42,657 
Dec. 17...124,311 252,121 Y2Z.915 SLIYV22 180,903 45,73 
Dec. 10...122,643 228.655 1.131.824 365,536 168,705 31.563 
Dec. 3...121,0384 905,275 1,322,206 _ 239. 993 139,117 39,712 
Tot., 4 wks.479,347 1,002,917 3,378,891 1.350.731 635,616 179,2 


1,106,964 2,329,308 1,711,313 
ee, age of ene and grain 


316,909 194, 090 
at seaboard ports for the week 





euded Dec. 2 

| -Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbls. bush bush. bush. bush. bush. 
Mew Soak seeee 91.016 156,642 209,990 73,641 ot ae 17,958 
ie an ae 38,644 16,030 175,595 76,140 22,008 ...... 
holes ee 10,000 99,164 9,560 | Boeres Cape Bi 
nial 6,235 4,450 aii. ®,.700 8,000 nemesis 
Philadelphia 20,391 45,000 124,825 53,650 48/400 60) 
Baltimore. ..... 29,459 153,930 306,700 Se ‘secede 1,000 
New Orleans... 6,738 412,212 .152,597 J ea ae ee. 
Total week... 202,933 517,42 82,207 273,171 130,108 19,558 
Cor. week ’80.. 3038, "866 1,226,6 670 * 163° 491 285,563 139,520 35,350 


Total receipts at same ports from Dec. 27, 18380, to Dee. 24, 
1881, inclusive, for four years: 








18Ral, 1880. 1879. 1878. 
Biour.......bbls. 12,445,373 11,297,146 11,124,735 9, 835,73 
Wheat......bush. #,443,654 128.832,560 161,427,483 102,629,278 
TE 102,664,008 13 32,179,709 105,408,259 103,029,156 
Gets..cceccoe-cee 26,584,652 23, "250.779 21,0935.917 24.19%,565 
EE codeccdocss 5,595,015 “5.913.914 6,325,668 6,247 .363 
Sy eee 2,126,015 2,781,896 4,702,218 5,310,0..9 





Total grain .... 225,413,354 293,958,853 302,860,145 247,124,419 
The visible supply of grain, comprising the stocks in granary 
at the principal poiats of accumulation at lake and seaboard 


ports, and in transit by rail and water, Dec. 24, 1881, was as 
follows: 








Wheat, Corn, Oats, Barley, Ry, 
In we at— hush. bush. bush. bush. bush 
New York ice 4,960,296 5,537,700 691,686 83,07L 159.062 
027,2 579,000 28,000 300.2 181.000 
1/500 93,000 9.500 196,000 57.000 
661,911 287,812 14,054 328,320 10,0359 
3.824.796 5,306,593 797,349 291,092 895.324 
908,759 2,102 15,479 241,741 99,0438 
398,909 PS eee ae aatend 
1,040,295 210,159 3,071 14,964 14.546 
635,493 17,762 36,821 25,404 eS 
165.000 180,000 a 900,000 40,000 
768 934 853,411 124,652 79.736 87,240 
39,639 400,708 101.269 3,973 3,035 
8 cas 3023 911.331 12.050) 
122,304 A4,015 DU,DTS 23,463 BO, Bb 
412,506 564.656 100. "006 satin 
13,837 138.268 185,502 3,633 152.330 
369,600 1°8,700 + per 18,300 
419,859 133,264 42,939 9.17: 8,053 
gE mal iN etait 
947 63.350 et role a ntti He 
562,966 1.550,999 452,914 154,0: 10 45,00 » 
Tot. Dee. 24, '81.. 17,924.617 17.382,227 2.754.109 2.892.101 1,317,978 
Bes. 17, "81 néunes 18,246,598 i7,932.268 2,589,090 xt 1,824,911 
ee, BM, “Eh cous 18,503,725 18.3909,904 2.719.017 3.124.265 1,252.0 41 
BOR... ime Mihcicene 18.876,127 18.817, a21 2.820.045 3.165.974 Lic 163.216 
Nov. 26, °81...... 19,816,284 2V.634,056 2.912,156 3.339.027 1, 399. OU 
mes. Sd, SO... 30,007,418 16,921,123 3,859, ‘691 3,185,241 ‘873,360 








THE DRY GOODS TRADE. 
FRIDAY, P. M., December 30, 1881. 

The dry goods market has been dull and uninteresting the 
past week, as usual at the end of the year. Business was ex- 
eeedingly light with the package houses, and the general 
jobbing trade was decidedly quiet because of the unfavorable 
condition of the weather; but a considerable distribution of 
domestics, prints, dress goods, &., was made by leading 
jobbers who make a point of closing out their open stocks at 
low prices in order to simplify the process of “ stock-taking.” 
The-movement on account of back orders was less active than 
for some time’ past, shipments having been deferred in many 


—~ 





caves until after the opening of the new year. Prices are 
without quotable change and all the most staple fabrics are 
firmly held in first hands. 

Domestic Cotton Goops.—The exports of cotton goods from 
this port during the week ending December 27 comprised 2,659 
packages, of which 1,182 were shipped to China, 651 to Great 
Britain, 286 to Brazil, 144 to Mexico, 140 to United States of 
Colombia, 79 to Venezuela, 66 to Hayti, &c.—making the total 
exports since January Ist 138,625 packages, against 117,956 last 
year and 123,910 in 1879. There wasa fair business in white 
goods, Marseilles and crochet quilts, piques and a few other 
specialties for the spring trade, but the demand for brown, 
bleached and colored cottons was very light throughout the 
week. Prices of the most desirable goods remain steady and 
stocks are well conditioned as the rule. Print cloths were 
quiet and steady at 4c., less one-half per cent for 64x64 ‘‘spots,” 
4c. cash for.64x64 ‘ futures” and 37éc. bid for 56x60s. Prints, 
ginghams and cotton dress goods were severally io limited 
request, and cotton hosiery ruled quiet. 

Domestic WooLEN Goops have been quiet in demand, buat 
agents continued to make fair deliveries of light-weight cassi- 
meres, cheviots, suitings, worsted coatings, etc., to the clothing 
trade, in execution of former orders. Some inquiry has been 
made at first hands for heavy clothing woolens for next fall, 
and a few orders have already been placed in exceptional cases; 
but agents are not as a rule prepared to show new autumn 


stylesas yet. Overcoatings and cloakings were mostly quiet, 
and Kentucky jeans and satinets moved siowly and in small 
parcels. Flanne:s and blankets were in limited demand, but 
prices are well maintained and stocks are in good shape. 
Worsted dress goods, shawls and skirts were ligutiy dealt in 
by package buyers, and jobbers’ sales were strictly moderate. 

Foreign Dry Goons have been very quiet in first hands, and 
the jobbing distribution was of limited proportions. The most 
staple dress fabrics, silks, linen goods, &c., rersain steady in 
price, and stocks are generally in pretty good shape, and by no 
means excessive. 


Emportations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Dec. 29, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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INVESTMENTS—NOVEMBER AND DECEMBER. 


The lines are not clearly drawn between investment 
business and speculative transactions, and one sort invisi- 
bly merges into the other. In a general sense it may be 
said that only those purchases are considered speculative 
which are made on margins, and in which the buyer does 
not become the actual owner of the stocks or bonds bought 
in his name. 








Of late years, however, there has been a heavy business 
of the semi-speculative sort, which includes the buying of 
low-priced stocks and bonds, watered stocks, repudiated 
State bonds, construction company stocks, “rights” to 
subscribe for various stuff, et id omne genus. The buyer 
can take his securities out of the market and lock them up 
in his safe, without the fear of being shaken out by any 
temporary panic in the market, and so far, there is none of 
the danger which attends the ordinary operations on mar- 
gin. But as to profit, this usually depends entirely on the 
future; and the course of the markets which may enable 
him to sell at higher prices, or the rapid develop- 
ment of income which will give quick value to the prop- 
erty, are the chief elements which every buyer takes into 
consideration in making purchases of this class. 





It is unnecessary to refer here to the extraordinary 
profits that have been made since 1878 on the purchase of 
such non-dividend paying stocks, defaulted bonds, con- 
struction company rights, &c. They have been simply 
enormous, and it has often been sufficient to use a moderate 
capital in this way and reap a fortune in a short time, 
Without ever touching a stock on margins.. The largest 


of a railroad in the far West, where the original sub- 
scribers received twenty-seven for one—a broker put in 
$10,000 for his customer and ultimately took back 
$270,000. 





While it is not the province of the Investors’ SuppLe- 
MENT to comment at any length upon these uncertain but 
often highly profitable hits, it may be well to suggest to 





capitalists, and all parties with money to invest, that they ' 





should ask themselves why it has so often been possible in 
the past three years to make these huge profits out of 
almost nothing. Has it not been mainly from the circum: 
stance that during this whole time the markets have been 
going up? From July 1, 1879, to the present date there 
has been an almost continuous “boom,” and even in the 
stock market there have been only two notable periods of 
depression in prices—the one in November, 1879, and the 
other in May, 1880. 





The consideration of this fact may be of some assistance 
in directing purchases hereafter. Granted that we have 
been advancing on a great wave of prosperity for two-and 
a-half years, from July 1, 1879, to January 1, 1882, and 
where does the market stand at present? Has the tide 
only just begun to rise? is it up to the half-tide mark? is 
it near the highest point? Upon the answers made to 
these questions, after mature deliberation, must depend in 
great measure the operations of those who deal in these 
semi-speculative stocks and bonds in which large profits 
are always expected. 








RAILROAD BONDS. 


Railroad bonds of the strictly investment sort are held 
very steadily, and vary but little in price from one six 
months to another. Among the other bonds which do not 
rank quite as high in the market there is more variation 
in price, and a tight money market or a flurry in stocks 
often puts down prices 1@5 per cent and furnishes invest- 
ors for cash a good chance to buy. This has been the 
case recently, and in December the prices of some of these 
bonds have been lower than a month or two ago—such 
bonds, for instance, as Erie 2nd consolidated; Canada 
Southern guaranteed ; Southern Pacific of California; 
Galveston Harrisburg & San Antonio firsts; Texas & 
Pacific firsts; Texas & Pacific consolidated (not Rio 
Grande Division); and some others. 

One suggestion comes irom a broker in investment 
bonds, namely, that there are some very fair purchases to 
be found among the six or seven per cent bonds of sound 
railroads, maturing within the next few years. These 
bonds are selling at moderate prices because they mature 
at such early dates, and when the holder receives his 
money he may be able to invest at better rates of interest; 
but of that possibility he takes his risk. 

In the table given below are brought together most of 
the interest-paying bonds sold at the New York Stock 
Exchange for which prices could be obtained, and the net 
rate of interest yielded per year is given for each bond. 
This table should be clearly understood, and the following 
particulars noted: 1. The price given as “about Decem. 
ber 21 ex-interest” is the approximate price in the week 
ending that date, less the interest accrued. 2. The. 
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: yield per annum is made simply on the price given, with- Rate SE | Price | yieiq | Loss 
out any regard to the date of maturity. This is believed NAMB AND DESCRIPTION, ast ze ‘Dee.21. Pw sein def 
: : : . num. * i, 2 
to be the best method, as there is some uncertainty in the wl at me cipal. |" h | 
- I ak ini " ——e 
| published tables showing the profits on bonds having in clied. tell. cue ne} 7 (1900; 130 | 538 30 tS 
| zs : . 2d consol. mort., coup. ...... 7 11903) 124 565 | 
different periods to run to maturity, nor do those tables Louisville & Nashville—Bonds.. 7/1808) 119 | 5:88 os a2 
. hin‘ kindah see ‘at sseued 1885; tol 6°93 
show at all the rate per cent realized on bonds held for a Cecilian Branch oni --- 7 |1907| 100 | G42 : R 
j i st mort., N. Ori’ns & Mobile|) 6 |1920} 100 6°00 |.... 
few years = sold ct near a oes ts Ist mort. EH. & Nashy....| 6 |1919) 99 | 60s (Y% 49 
cers ‘6 nei eneral mortgage........... 1930) 102 5°88 ¢ 
8. The column giving the “loss of principal” shows/ {itmort. st. Louls Div... 6 |i921| 104 | 576 | 4 | 49 
merely the loss or gain made as between the purchase ne mere. oe —_ Eacoee ns : pee i> 5°55 46s 99 
price and the par value, if the bond is held till paid off at Lebanon & Knoxy. bonds.../ 6 {1931 6-06 {1s | 58 
; : i i Lake Erie & Westeru—lst mort.| 6 |1919) 105 5°71 | 5 38 
maturity, a gain being designated by a star. Lafayette Bl. & Mun.—Ist mort.} 6 {1919) 102 | 5-88 | 2 38 
Louisv. N. A. & Chic.—1st mort.| 6 |1910; 100 ., 29 
w= Manhat. Beach Imp. Co.—Bonds| 7 |1909) 92 760 | 8 98 
o-=~ | Price Loss |zo Metropol. Elevated—lst mort...| 6 {1908 99 6°06 1* 
nan ee Cemenin, “Peas |e. | Ot ee 1 DME vices soins crendeseee 6 j1892| 90 | &66 flo | 7 
: *  eent.| & = |Dec.21) a tnum,|Prin- © | Michigan Central—Bonds ......) 7 |1902) 122 | 5-73 |22 | ay 
"8 | Er-int. ‘leipal.|”" > cca ad ic cutinbatictie aes 8 |1882) 101 792 | 1 1 
—— OMER, GOUMNGR. 2:00 os coccc sass 5 {1931 98 5°10 2* 50 
Jackson Lansing & Saginaw; 6 |1891| 107 560 | 7 10 
Atlantic & Pacific—1st mort.... 6 {1910 8 6°12 3° 29 | Milw. L. Sh. & West.—Ist mort.|} 6 /|1921! 100 6°00 om 40 
Balt. & Ohio— Parkersb. Branch 6 /|1919) 113 530 | 13 38 | Mo. Kan. & Tex.—Consol.mort..| 7 {1920) 106 6°60 39 
Burl. C. Rap. & No.--1lst mort... 5 /|1906 99 5°05 1* 25 General mortgage.... .... .--| 6 {1911 82 731 (|18* 30 
Buffalo & Southwest’n—Bonds.. 6 (1908) 109 5°50 9 27 | Mobile & Ohio—New mort.bonds| 6 {1920} 110 5°45 |10 39 | 
Central Iowa— 1st mort..... .... iss9; 113 6°19 |13 18 | Nashv. Chat. & St. L.—1lst mort.) 7 [191 115 608 (|15 34 
Ches. & O— Bonds (gold) series A 6 [1908 99 6:06 1* 27 | N. Y. Central & Hudson—Bonds.| 6 |1883) 102 5°88 2 3 
Chicago & Alton—I1st mort...... 7 |1893) 118 5°93 |18 12 Ps den ekstniectbvunsetuedes 6 |1887) 106 5°66 6 6 
Ineome bonds....... ........ 7 |188:| 103 679 | 3 2 Bonds, Ist mort. coup....... 7 j19038| 134 5°22 34 12 
Sinking tund bonds.......... 6 {1903} 111 5°40 j11 22 Can. South.—1st mort. guar.| 5 /|1908 97 5°15 3* 27 
Louis’a & Mo.Riy.—1stmort. 7 |1900/) 116 6°03 {16 19 Harlem—1st mort. coup..... 7 |1900} 135 D°18 = =|35 19 
St. L. Jack. & C.—lst mort... 7 |1894} 117 5°98 |17 13 | N.Y. Elevated—1st mort........| 7 |190¢} 116 6°03 |16 25 
Chic. Burl. & Quincy—Ist mort. 8 |1&883) i103 7°76 3 2 | N. ¥. Pern. & Ohio- Bonds ..... 6 |1895} 100 Ge lice 14 
Consol. mortgage............ 7 |1903) 128 5°47 |28 22 N.Y. oy & Northern—bonds..| 6 /|191¢ 83 722 =|17% 29 
Sinking fund bonds.......... 5 |190i| 108 4°62 * 20 | N. Y. & New England—I1st mort! 7 /|1905) 118 5°93 |18 24 | 
Iowa Division bonds......... 4 |1919 86 | 4°65 /|14* 38 DP Giélitbedsetesheedexes 6 (1905) 1067 5°60 7 24 
Chic. R. I. & Pac.—Bonds, coup. 6 |1917| 125 | 4°80 [25 36 | North Pacific—1st mort. coup..; 6 |1921| 100 | 600 |.... 40 
Keokuk & Des Mo.—istmort. 5 /|192:|) 104 4°80 4 42 | New Orleans Pacific—l1st mort..| 6 (|192¢ 91 6°59 9* 39 
Central RR. of N. J.—1istmort.. 7 |T890) 116 6°03 {16 9 | Norfolk & Western—Bonds...... 6 |1931| 102 5°88 2 50 
BOS Baers. COMBO... cccccccces 7 jls9e| 113 6°19 113 18 | Ohio & Mississippi—Consol mtg.|} 7 |1£98) 117 598 |17 17 
Conveitible bonds........... 7 11902) 112 6°25 {12 21 | Ohio Central—Ist mort.:........ 6 |1920 96 6°25 4* 39 
Adjustment bonds........... 7 |1903) 106 6°60 | 6 22 | Ohio Southern—I1st mort........ 6 |1921; 91 6°59 9* 40 
Am. Dock & Im. Co. bonds... 5 |1921,) 100 | 5 sews 40 | Panama—Bonds ........ ........ 6 |191() 106 | 566 | 6 29 
Milw. & St. Paul—ist mort...... 8 |1898) 133 | 601 {33 17 | Peoria Dec. & Evans.—1st mort.| 6 |1920) 103 | 5&2 | 3 39 
2d mort...... ‘aes beta emcees 7339/1898; 118 618 |18 17 Evansville Divis.—lst mort.| 6 |1920}) 101 5°94 1 39 
nn wnadacenbes 1802, 117 5°98 |17 21 | Pacific Railroads— 
a 3 |. Sa 7 \1893, 118 5°93 {18 12 Central Pacific—1st mort. ..... 6 (1898; 113 530 13 (14-17. 
EEE 7 \1897) 118 5°93 j18 16 San Joaquin bonds. .......... 6 |1900;) 108 5°55 8 19 
Jet mort., C. & M.... ........ 7 j1903!) 123 5°69 (23 22 Cal. & Oregon Ist mort..... 6 /|1888} 100 600 |.... 7 
SEED. ccoccee sagcceces 1905; 119 5°88 |19 24 Land Grant bonds........... 6 |1890} 104 5°76 4 9 
ist mort., I. & D. Exten..... 7 (1908) 119 | 5°88 |19 27 Western Pacific bonds....... 6 |1899; 109 | 5°50 | 9 18 
Ist mort. Southw. Division. 6 |1909 104 5°76 | 4 28 South. Pac. of Cal.—l1st mort..; 6 (1905) 102 5°88 2 (24-25 
Ist mort., La. C. & Dav...... 5 (1919 94 5°31 | 6* 38 Union Pacific—1st mort..... .-| 6 96-9} 115 5°21 {15 /15-18 
ist mort., So. Min. Div...... 6 1910 103 5°82 | 3 29 Land Grant bonds......... 7 \’87-9| 112 6°25 {12 68 
ist mort , H. & D. Div....... 7 ‘(1910 113 619 (13 29 i B® ee 8 |1893} 120 6°66 |20 12 
Bonds, Chic. & Pac. Div..... 6 (1910 106 5°66 6 29 Cd, eS ENED. cccccee eoees 6 (1908) 108 5°55 8 27 
ist mort., Chic. & Pac. W... 5 (1921 96 5°20 4* 40 | - Kansas Pacific—1st mort....| 6 (1895) 110 5°45 /|10 14 
Bonds, Mineral Point Div. . 5 (1910 93 5°37 7* 29 EE RS A 6 (1896) 110 545 |10 15 
Sh Si cnnccacoocsanne 7 (1915) 130 5°38 |30 34 Denver Division—bonds...| 6 (|1*99| 108 5°h5 8 18 
Chic. & Northwestern—I1st mort. 7 (1885) 106 6°60 6 4 ist mort. Consol........... 6 |1919) 103 5°82 3 38 
Gold bonds, coup.... ........ 7 11902; 123 5°69 /|23 21 Cent. B’ch U. Pac.—I1st mort..; 6 (1895!) 100 a 14 
Bonds, sinking fund......... 6 (1929) 1083 5°55 8 see tch. Col. & Pacific—l1stm..| 6 (1905 96 6°25 4- 24 
Ponds, sinking fund.......-.. 5 |1929) 101 4°95 1 hinian tah Southern—Bonds...... 7 |1909| 107 6°54 7 28 
Galena & Chic. Ext.—Bonds 7 /|1882; 100 7° i 1 Extension—Il1st mort...... - f 9 97 7°21 3* 28 
Chicago & Milw.—l1st mort... 7 (|18y8{ 12 569 /23 17 Missouri Pac.—1st Con. mort. 6 20; 101 5°94 1 39 
Winona & S8t.Peter—I1stmort 7 (1887) 105 6°66 EGER ASE Sea 7 |1906| 109 6°42 9 25 
. lee ain at inde hie 7 (1907! 119 5°88 |19 » 26 Pacific R. of M.—1st mort...| 6 (1888) 106 5°66 6 7 
C.C.C. & Ind.—1st mort.,s’kgfd. 7 |1899) 124 5°65 j24 18 SRT 7 1891; 111 6°30 j11 10 
C8 REESE 7 31914) 122 5°73 |22 33 St. Louis & 8. Fran. Equip. bds| 7 |1895) 100 7° as 14 
Chic. St. P. Min. & O.—con. mtg. 6 (1930; 9 6°06 1* 49 South. Pac. R. Mo.—lstmort| 6 [1888 5°76 4 9 
Chic. St. Paul & Min.—Istm. 6 (1918| 108 | 5°55 | 8 37| Tex. & Pac. Railw’y—lst mort) 6 |1905| 104 ! 5:76 | 4 94 
8t. P. & 8. C.—Ist mtg. conv. 6 (1919) 108 5°55 8 38 dns -<snanhiuonneweiedieee 6 (1905) 101 5°94 1 24 
° Chic. & Eastern Ill—1st mort... 6 (1907; 1 5°76 | 4 26 Rio Grande Div.—1st mort..; 6 (1930) 8&6 6°97 ({14* 49 
: Columbia & Greenv.—Istmort.. 6 (1916) 104 5°76 4 35 | Pennsylvania Railroad— 
sshd ei hi bits atobiainitaied 6 '1926 6°45 | 7* 45 Penn. Co’s 1st mort. registered} 412 1921 94 4°78 6* 40 | 
. Lack. & Western—Bonds... 7 {1907} 128 5°47 |28 26 Pittsburg F. W. & C.—lst mort} 7 (1912) 138 5°07 (38 31 
Syra. Bost.& N.Y.—1st mort. 7 /|1906) 122 5°73 |22 25 EET ET 7 |1912|) 133 5°26 {33 $1 
orris & Essex—l1st mort... 7 {1914} 137 5°11 |37 33 PE intascnnnsagocchinccde 7 (1912) 128 5°47 |28 $1 
Diinbheanhe dageckeuiuas 7 |1891;) 114 6141/14 19 Cleveland & Pittsburg—Bonds} 7 1900} 128 5°47 (28 19 
i invbiins itaenanakiboeodelin 1901; 121 5°78 [21 20 Sn A. cicswkkonuscadonsing 6 (1892) 109 5°50 11 
1st mort., consol. gold....... 7 |1915) 122 5°73 \|22 34 | Rochester & Pittsburg—lstmort}; 6 (1921 $9 6:06 1* 40 
Del. & Hud. Canal—lst mort.... 7 |1884] 105 6°66 5 3} Richmond & Alleg’y—l1st mort.} 7 (1920) 102 6°86 2 39 
REN 7 j1891| 112 6°25 |12 10 | Richmond & Danville—Bonds ..| 6 (1415) 101 5°94 1 34 
ist mort. Exten.............. 7 |1891} 112 6°25 j12 10 | Scioto Valley—1st mort......... 7 (1910) 104 6°72 4 25 
Bonds of 1294, coupon...... 7 |1894| 115 6°08 {15 13 | St. Louis & [. Mount.—1st mort.; 7 |1892) 115 6°08 (15 1l 
lst mort., Penn. Div., coup. 7 |1917} 127 5°51] |27 36 ig a 7 |1597| 108 6°48 8 16 
Albany & Susq.—l1st mort... 7 {1888 114 6°14 {14 7 Arkansas Branch—l1stmort.} 7 {1895} 1 6°42 9 14 
Pins daid sevbicesduodee 7 (1885) 105 6°66 | 5 4 Cairo & Fulton—l1st mort...| 7 (1891) 109 6°42 9 10 
lst consol., guar............. 7 (1906) 124 5°65 (24 sein Cairo Ark. & T.—1st mort...| 7 (1897) 108 6°48 8 16 
Denver & Rio Grande—Ilst mort. 7 (1900; 110 6°36 (10 19 Gen. con. «4 &1l.g. bonds..| 5 (1931) 85 5°88 /|15* 50 
lst mort. consol..... ........ 7 |1910}) 100 Te loco 29 | 8t. L. Alton & T. H.—lst mort.} 7 (1894) 112 6°25 (12 13 
Denv. So. Pk. & Pac.—l1st mort. 7 |1905) 102 6°86 | 2 2 DTS cicenduvcondeakennes 7 |1894| 107 6°54 7 12 
E. Tenn. Va. & Ga.—1st mort... 5 {1930} 84 5°85 (|16* 49 | St. Paul & Manitoba—l1st mert.| 7 (1909) 1 6°42 9 28 
Erie—1st mort.. extended... .... 7 |1897| 125 | 560 /|25 16 RC aT 6 |1909] 106 | 566 | 6 28 
2d mort., extended.... ...... 5 '1919) 105 4°76 | 5 38 Dakota Extension—bonds..; 6 |1910) 104 5°76 4 29 
EN eae 7 |1883|) 104 6°72 | 4 2 | St. Paul & Duluth—I1st mort....; 5 (1931 98 5°10 2* 50 
4th mort., extended.... ..... 1920} 106 4°71 | 6 39 | Texas Central -13t mort... .... 7 !1909) 105 6°66 5 28 
1st mort. consol., gold....... 7 11920) 127 5°51 (27 39 | Tol. Del’s. & Bur.—1st mort..... 6 |1910) 81 740 |19* 29 
Long Dock bonds....... .eeee FT 11893} 116 6°03 (16 12 | Wabash St. L & Pac. —Gen. mort} 6 |1920;| 88 681 /12* 39 
Buffalo N.Y.& Erie Ist mort. 7 (1916) 122 5°73 |22 25 Chicago D.vision—bonds....| 5 |1910|) 84 5°95 |16° 29 
N.Y.L.Erie & W.2d mort.con. 6 (1969) 1 6° Leal 88 Tol. P. & Western—1st mort.; 7 |1907| 114 | 614 [14 26 
Ist mort., conso!l.fund.coup. 7 (1920) 126 5°55 |26 3Y Iowa Division bonds ........ 6 |1922 92 6°52 8* 41 
Evansv. & T. H.—Ist mort. con. 6 (|1921} 1 6°00 elite 40 Wabash Railway, mort. b’ds} 7 {1909) 105 6°66 5 28 
Flint & Pere Marquette—Bonds. 6 (1920) 113 5°30 }13 39 Toledo « Wabash, Ist mort.| 7 |1890; 110 636 {10 9 
Galv. Har. & San An.—IlIstmort. 6 ,1910) 104 576 4 29 St. Louis Div., lst mort...; 7 j|1889) 105 6°66 5 8 
ET ith ances eieiadiianhis 7 (1905] 111 6°30 {11 24 2nd mort. Extension. ..... 7 11893} 107 | 6°54 | 7 12 
Gulf Col. & Santa Fe—lst mort. 7 |1904| 106 6°60 6 28 Cons. convertibie bonds...| 7 |1907| 105 6°66 5 26 
Han. & St. Jo.—Convert. bonds. 8 [1885) 105 | 7°61 | 5 4 Great Western—Ist mort....) 7 [1888 116 | 60 6 7 
Bonds, consol. ...........-.-- 6 |1911; 110 | 5°45 |10 30 SS See eS 7 |1893' 105 | 666 | 5 12 
Hous. & Tex. C.—1st mtg., Main 7 |1891| 110 6°36 (10 10 St. L. K. & N.—R E.& R.b’ds.| 7 |1895| 107 6°54 7 14 
1st mort., Western Div...... 7 |1891| 107 654 | 7 10 Omaha Divisien—l1st mort}; 7 |1919| 113 | 619 /|13 38 
lst mort., Waco & Northw.. 7 |1903) 112 6°25 |12 22 St. Charles Bridge—lstm.} 6 |190~} 101 5°94 1 27 
2d mort., C. main line... .... 8 (1912) 120 6°66 |20 31 North Missouri—l1st mort.| 7 (|1895; 121 5°78 j|21 if 
Memeral moert........ cccccce 6 |1921) 97 618 | 3* 40 | Western Union—Bondscoupon..| 7 {1900} 117 598 |17 19 
Cedar Fa)lx & Minn.—Ist mort... 7 ,1907; 115 6°08 (15 26 | Oregon Railway & Navigation..| 6 (1909) 106 5°66 6 28 
Indiana Bloom. & W.—1stmurt. 7 |19¢0) 121 5°78 (21 19 On free list. 
Indianup. Dec. & Sp.—1st mort. 6 [|1906;) 104 576 | 4 25 | Cin. Ind’s St. L. & Chic.—Bonds.! 6 ,1920| 102 5°88 2. 39 
Int. & Gr. Norti:.—lst mort..... 6 [|1919; 106 5°66 6 38 | Colorado Coal. & Iron—I1st con | 6 ; 87 6°89 13 * 
ie a eecanant 6 {1909 105 5°71 | 5 28 | Des Mvines & Ft. D’ge—Ist mort} 6 | ... 102 5°88 L -: 
Lake Shore & Mich. Southern— East Jenn. Va. & Ga.—1st mort.| 7 | 113 6°19 13 13 
Mich. So. & No. ind. sink. fd. 7 {1885) 107 6°54 7 4 | Grand Rap. & Ind.—!st mort...| 7 (1899) 108 6°48 3 7 
Cieveland & To'edo bunds... 7 |1885) 106 6°60 6 4 | Long Island R R.—Ist mort..... 7 |1898) 114 614 14 34 
Cleve. Painesv. & Ash. bonds 7 102 111 6°30 11 | 11} » em. & Char. 1st con. Tenn. 1/1) 7 ie 112 | 620 zs 19 
Buffalo & Erie bonds........ 7 (A895) 123 5°69 j23 17 | Pittsb. Cin. & St. Louis—Bonds.)} 7 (11900) 120 583 }20 ! 
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DIVIDENDS CN RAILROAD STOCKS. 

Regular dividends on stocks, fairly earned for a series 
of years, form the best test of an investment stock. Scrip 
dividends may.push up prices to high figures; and after 
the managers of a company have obtained a great part of 
the stock in their own hands, these dividends may be the 
pest way for them to realize a handsome profit from the 
public; but they are exceptional and out of the regular 
channel of corporate proceedings. The great evil of stock 
dividends consists in the fact that they are usually made at 
onetime, of large percentage, to represent what is called 
the accumulated profits of many years. Thus, in the 
Western Union case, the managers stated in their 
pleadings before the court that the stock dividend repre- 
sented profits which had been accumulating ever since 
1866, and really belonged to the stockholders of each 
year in which they had so accumulated. - The Baltimore 
& Ohio road, when passing its cash dividends a year or two 
since, declared still in stock, and this was the fairer plan, 
as the money having been used on the property the stock. 
holders of each particular year received an equivalent for 
the cash so appropriated. But, on the other hand, the 
same company carries forward from year to year a larger 
nominal surplus than any company in the country, and 
this surplus, it is popularly supposed, is to form the basis 
for a large stock dividend hereafter. It is useless and 
senseless to make a tirade against the officers of railroads 
or other companies who gain possession of a majority 
of the stock and then declare large scrip dividends. 
So long as the thing is legal, and open for all 
parties to undertake, it merely becomes a question of 
financial ability, and hundreds of those who are loudest in 
their censure would willingly do the same thing if they 
could. If there is, in fact, any evil in the practice of 
making those stock distributions, it should be remedied by 
law; and the subject is one which invites the most careful 
study from our intelligent legislators, that the rights of 
stockholders may be guarded, and the enterprise of capi- 
talists may not be too severely checked. 

In an extended article on dividends, published in the 
SUPPLEMENT Of February, 1881, the following comments 
were made, which are quite pertinent to the present topic. 

‘ An examination of the annual reports of some promi- 
nent companies for late years discloses the fact that, 
over and above the dividends paid, there remained a sur- 
plus, varying in amount in different years, which was 
carried to the credit of profit and loss account. Especially 
is this so in the case of many Western roads having large 
amounts of newly-constructed mileage on their hands. 
The subject is chiefly important in that such surplus may 
possibly be made the basis of future stock dividends. 
There are two opinions possible as to the character of this 
surplus. It might be held that as it was all absorbed in 
one way or another, it represents operating expenses not 
charged as such. In that case any stock dividend based 
on the fictitious surplus would be wholly wrong. It is 
known, however, that many roads charge to expense ac- 
ccunt items that could with propriety be called a perma- 





— 


nent improvement, and be included in the cost of property. 
Hence it can be argued, and this is certainly the more 
likely explanation, that the surplus was real and was with- 
held from stockholders because it was thought it could be 
more profitably employed in making improvements to the 
property. During the years of depression succeeding the 
panic, when earnings. were constantly declining, no com- 
pany could feel certain what another year would bring 
forth, or when the lowest ebb in the movement would be 
reached. It was the policy of prudence to hold back part 
of the net earnings as a sort of working capital with 
which to carry on the necessary work of improvement, but 
in ordinary times it is unnecessary to take any such pre- 
caution; but these were extraordinary times. Perhaps 
money might have been borrowed with which to carry 
forward the work, but if so, it would have been at 
the high rates of interest current, and perhaps even 
then the security would have failed to command full 
par value. cin: es 

‘Dividends have not yet reached the point attained 
prior to the panic. At that time 10 per cent was quite 
common—the rule, it might almost be said ; now it is the 
exception. Then pretty nearly all the prominent roads 
in the country, including the Pennsylvania, New York 
Central (10 in 1875), Baltimore & Ohio, Boston & Albany, 
Michigan Central, Chicago & Alton common and pre- 
ferred, Illinois Central, Delaware Lackawanna & Western, 
Delaware & Hudson, Central of New Jersey, Philadelphia 
& Reading, Lehigh Valley, Boston & Maine, Boston & 
Providence, paid that rate ; now all the leading roads that 
pay that rate can almost be counted on the fingers of one 
hand. How can we account for the decline? Except in 
special instances, the smaller percentage paid of late years 
on stocks of leading roads may be attribu‘ed in great part 
to the large falling off in transportation rates. It is well 
known that on the trunk lines the volume of traffic kept 
increasing even in the dullest of times. But such was the 
decline in rates that receipts diminished, notwithstanding 
the increased traffic. Of course not a few roads suffered 
from both lower rates and smaller traffic. The coal roads 
suffered mainly from the decline in the price of coal. 
Some of the Eastern roads lost heavily, as indeed did most 
other roads, though in a much smaller degree, by the 
diminution in tha movement of passengers.” 

Departing from the discussion of dividends theoreti- 
cally, and returning to the field of hard facts and cumu- 
lative information, the Investors’ SuPPLEMENT presents to 
its readers in the patient and laborious compilation below, 
a statement of the railroad dividends in cash or stock 
declared in the past six years. Tunis includes the steam 
roads, and not horse railroads in cities, and embraces 
only those stocks which havea market at one of the 
Stock Exchanges in New York, Boston or Philadelphia. 
Stocks of companies merged into or consolidated with 
other companies, and having now no separate existence, 
are not included. It should be said that dividends actually 
paid form the basis of a year’s total. Those declared in 
one year and paid in another appear in the latter _year. 


DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON AND PHILADELPHIA. 

















Name of Company. Dividend Periods. 1876. 1877. 1878. 1879. 1880. 1881. 
NEW YORK, 
Albany & Susquehanna (leased) .............. Jan. and July. 7 7 7 
Belleville & Southern Illinois, pref. .......... April and Oct. 65400 88199 62100 1°05 41g 4\5 
EG ORO aye i CE | TT a nS cle i Tee. SONEIe Le oe SR.-,, 2 
Tee ommbe MO, I esc RT ga MN I a ae 2's (a) 
Central of New Jersey...........-.-2--eeeceeee re ee ee yee eee Eee i cas See 2. | . essges 
ih nicchnecenaioperesattonteosinnce eb. and Aug. jt = .  etenes 6 6 
EE «Ah cs ncdntabdansnmentaerenendnn Mar. and Sept. 719 7 6 61g 8 
Scitienane anesorumimewinenie Mar. and Sept. 71g 7 7 7 8 
CAleago & Mert WERtGER «0.022. cccccccccccccoes oe OS eae eee 5 5 6 | 6 
0 0 (i PS tg: Quarterly—Mar. 2ly 31g 7 7 7 7 

















a From full year’s earnings for 1850. 
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DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON AND PHILADELPHIA—Coxcivupep. 
Name of Company. Dividend Periods. 1876. 1877. 1878. 1879. 1880. 1881. 
Milwaukee & 8t. Paul...... oteweecei an ee Ge. See) ddd a * Settee OR ceeds 243 7 7 
= Els es napondan 34g (0b) 31g 104g 7 7 7 
Chic Burlington & Quincy................. 10 9 8 8 914 (c} ~ 
Chic. Rock I. & Pacific sew owa Southern)... ba 8 8 10 81, (d) 7 
Chic. 8t. Paul Minneapolis & Omaha pref....; Quarterly—Jan. | ...... [| ceocce | ceccce ss cee wee Lc ee 7 
rr ee, coo. CO, Ff  ccoccei ‘I -igecens BO). eéease. fF . cdememnc Mh  ebeoue 6 
Cleveland & Pittsburg, guar. (leased) ........ 7 7 7 7 ~ 
Cleveland Columbus Cin. & Indianapolis. .... and Aug. BE rr cee ee, eh omen 21g 5 (a) 
Boo one ceca necnanhebes uarterly—Mar. Ae prate TLA I Cea 5 <i 2 3% 5 
Delaware & Hudson Canal.................... uarterly—Mar. eae arn Cee ae ree ae es: 4a 
ware Lackawanna & Western ..... ...... uarterly— Jan. Sk Pe nek 5. ue atbker.- A | eheebe 14g 6% 
i ainddneskberéaneesscnseeh Sheatseesteseemies F .cessce . — : seagee’ 2° congac,. 1. eweses Eb -. esenns Alg 
Dubuque & Sioux City (leased)................ April and Oct. 6 31g 51g 4 642 Sly 
East Tennessee Virginia & Georgia (old)...... Apri) and Oct. eee Tee 3 3 6 3 
Erie & Pittaburg (leased)...................... Quarterly— Mar. 7 7 7 7 7 7 
COUT ne ccapossproesioseccoccccccccovccssccecns an. and July. 8 61g 6 3 61, 91g (6) 
Hannibal & St. Jose om stint ‘nbnedeteabnn ce I EE ail SR a SR nn Aaa: MS 3 7 
Harlem, com. (leased), ipehad” g4th Ay. RE. Jan. and July. 8 & 2 && 2 8&3 S&3 8&3 8&3 
Do pref. do do Jan, and a. 8&2 8 & 2 8&3 8&3 8&3 S&3 
Hilinois Cont EES IE LE a a Mar. and Se - 4 6 6 6 7 
Joliet & C: Licago. (leased) i a wet aed Jan. and Ju 4 7 7 7 7 7 7 
i TD, icnvbehs: etceneenebeteescee> t-- «eegen’ -ii:+: «eegse dtc) weeets “OC eeccde 1% 1y 
Lake Shore & Michigan Southern ............. gg ay Feb. 314 2 3 519 8 10 (f) | 
I 1 BENWEIE® 0 00s copcrcccccoceccscccs Feb. and Aug. |_..... lg 3 4 8 (d) 6 
a —~ yeaa PE whwocndéececesns es “|: sees. 2 ees. 8 aeees: | eente 10 5 
DOR osecncccesscnscsbec ccs. cccccss —— Orr f - copecs —“E ceeses 2 31g 8 61g (4) 
Sainsoarl. Pacific itbctciceeudnnenes EE RRR RE fe OMS cos ame: Sameer a 11g ee 
Morris & Essex (leased). ......... $6 ohowe pune ce J: an. and July. 7 7 7 7 7 7 
Nashville Chattanooga & St. Louis ........... April and Oct. 3 lig 21g 3 2 3 
New London Nerthern (leased) .. . .......... uarterly— Jan. 7% 6% 6 6 6 G 
New York Central & Hudson............. ven uarterly— Jan. 8 8 8 8 8 8 
New York City Elevated (leased)............. Quarterly— Jan. ddates: 98 eds: (TPR Tidasee 10 10 h 
New York New Haven & Hartford ........... Jan. and July. 10 10 10 10 10 10 
New York Providence & Boston (Stonington) uarterly— Feb, 105¢ 10 10 & 8 & 
Oregon Railway & Navigation Co............. OT rere a Tee ere See 2 .8 (g) 6 
ae & Syracuse NS 155 hs ceceonhban eb. and Aug. 9 9 9 9 9 9 
EN, ar TR eee a uarterly— Feb. 9 12 12 13 16 34°26 
Pittsburg Ft. Wayne & Chic., guar. (leased) .. uarterly— Jan. 7 7 7 7 7 7 
Do do special (leased) ee ly—- Jan. 7 7 7 7 7 7 ) 
Rensselaer & Saratoga (leased) ..............- an. and July. & 8 8 8 8 § 
ETE ES a eee es ee ee ere Seeker Fees 5 | 
ee, .. sw scepkebeudedabedse E '‘seegda Eh * éheées ae i RE Be eye oh 3 (h) 
8t. Louis Jacksonville & Chicago, SS, RR ET ESS eee ree Se. eres Era ae 2 10% 
Co do a astle es April and Oct. Aly 6 6 7 7 9 
IE EEE TE, ALE LS TES Ee re Sa er ee ee Tenn. oe ee 7 
a kncccs seereesacesccevel seescceccouscesces | | wense a° (o4* “eeeed | Ce eeelie 2” -eeepene? <I <~ peda 10 stock. 
;- ee rebertnbudeds saemvesevsenecsece. A) eenets « |.) usages., Bi  eaenme-ioo8- sompec (<M). ~ eeades 3 
‘ Terre Haute & Indianapolis................... Feb. and Aug. 10 6 8 8 8 8 
ain = a eR Quarterly— Jan. 5 . ls 6 6 G3 
| Wabash St. Louis & Pacific, pref.............. i Nl Bia Be RS eee RON, eek inrn 6 
iti Kian cdhcacaneaseobeeeebs April and Oct. 7 7 7 7 7 7 
BOSTON. 
| Topeka & Santa Fe.................. et Al Se ee 3 81g 6 & 50 Stock. 
DT Uns dlndddcottudéectacsoendds uarterly— Jan. 9 8 8 8 8 8 
DT cls deen ceues écagnoesedseanes RL ee eee, eee ee 4 2 4 4 
i iitiihn« ds svbntsteuticsenevkewe May and Nov. 6 5 6 6 Tle n 
iE cccgstieausesseoe eGbes May and Nov. ol 6 6 61g 8 6 
Revere Beach & Lynn...............-. Jan. and July. Jae ae ee een 6 6 6 
Clinton Fitchburg % N. B., pt. Geased)i Aprilam@ Oct. | ....:. | ccvcce ff vecces 2 5 6% 
| Coneord & Montreal, SEE cmeveccdeess May and Nov. 6 6 6 6 6 6 
Rapids & oy ~ (le PD weqcites' sown uarterly— Feb. 4 4 4 4 4 f 
do pref. (leased) ...... eb. and Aug. 7 7 7 7 7 7 
GL, 5:6. aseghideaniicndpesénbeeeeseoe Jan. and July. j|_...... 1 1 1 3 3 
Chicago Iowa & ee a ee ae Jan. and July. 10 10 10 10 10 8 
Chi i rttvitcdiensanhekeel .eubinssbneimebeenes.. 1 ;. dense eee ee ee! ee eee See es 24 
Cincinnati Sandusky & Cleveland, vide ds May and Nov. 6 6 6 6 6 6 
Di ecossdiodaccoeve~sece tii veaeooneseeenede May and Nov 10 10 10 10 10 10 
ncn bnesondcenosoecoorcsesee Jan. and July 8 8 8 8 8 8 
Connecticut & Passumpsic.........-...-..-..- > oh. |. -ssesse 2 . wwsene 3 3 31g 5 
Detroit Lansing & Northern .................. nn 2 > ebesse!.. - .. eenere jeoten 2. seein 6 pilot 
do ee i © guiness (50 \eeneee > Bee pecs 91g 7 7 
; Ele Els MINED oneccevecccoscceccescces ip SE SS, a) ae eee 8 410 4) 
PR, vssccecossoccenneseoccosssée a a al seauée 9% §- Debio “(UR 4°. dedi 3% 3 3°40 
I DE Sidetbnrevenesosccossccececcsosccesocs and July 8 6 7 6 6 7 
i Mi kescceedscooecesd] sestehtcehereeteseo § (esense “B  seeace ! | ceases iden. 1a. | aioe 245 
Iowa Falls & Sioux City (leased).............. Quarterly— Mar. — 2 enegke 4 2 3 5 
Iowa Railroad Land Co............ ........... oo Feb. 4ig 2 4a 31 51g 5 
; Kaneas City Fort Scott & Gulf, pref.... ...... SS Se ee ae) are eects 31g 8g 
( i ikibeieedhbestng iaiteaneceeaehen E> |. veages ia Sequse "UO > exeace’- > B\ “eottes o-4 >| edunte 10 stock 
Lowell & Andovey (leased)................-... Jan. and July. ; 31g 7 7 7 7 7 
Manchester & Lawrence ...............+---.-- May and Nov. 10 10 10 10 10 10 
En vcconceocceoenseseecescescees Feb. and Aug. 6 6 6 6 6 6 
ua & Lowell (leased) ...................04. May and Nov. 2 4 2 6 7 8 
Nashua & Rochester (leased) ................. April and Oct. 6 6 6 3 3 3 
Ss Ses caddndpugneredesscetneds oon ed June and Dec. 5 5 5 5 6 G 
Norwich & Worcester (leased)...........--.--- Jan. and July 10 10 10 10 10 10 
Of Colours & Lake Champlain............... Jan. and July S- Se eis ie. edema! OE dies TR * weeks 
iti ntat idee eacanbesegeceeinnduahet Jan. and July 6 6 eae tees 6 6 
Pittsfield 4 North Adams (leased)............ Jan. and July 6 549 5 5 5 5 
) Portiand Saco & Portsmouth ................. Jan. and July 6 8 6 6 6 6 
Providence & Worcester ..................--.- Jan. and July 8 4 4 5 6 6 
Rutland, pao i Soin ie enihnneb patel weiibeKintiebessdek E: hennn 4 At - Umeeees 0b < wettest is. comanne athens 1 
Vermont & Massachusetts (leased) ........... April and Oct. 4% 5% 6 6 6 
Worcester & Nashua........... AE TEE PE Jan. and July. 549 we ae mS meee eee 3 
init Pe PeeLeats. . . 4 ths 
en BTBLIG... co cccccccccccccccccccccss| ccccccccscccccccos | G8 jf j-§ #& |. | eeccce fF cecces (J) 4 eoeee- 
Do tt tneiusethinvbhndinchetdal: -iidubeadiienbinelese g i CS allah cad 349 342 (7) Sis (9 
) Stas incctnticwentnahonepieenel piidenebnbesanmoe ae he Or eee Or: ee rts nenees seen 
; Do EE. POMIBED. .cnccccccccocsevcvess May and Nov. 7 7 7 7 7 7 
; Do new pref. (leased) ................ May and Nov. 7 7 7 7 7 7 
Delaware & Bound Brook (leased)............ Guatene~ Seo biitble 3 6 614 
East Pennsylvania (leased) ............-.....- an. and July. 6 6 6 6 6 6 
| Elmira & Williamsport — Tee 6 Bic SE | May and Nov. 5 5 5 5 5 5 
i Do do (leased). . ...| Jan. and July. 7 7 7 7 7 7 
Harrisb’g Portsm’th Mt 5 ps De ee Jan. and July. 7 7 7 7 7 7 
i Lehigh Valie oy sche eit esdides edenbheecce | Fane ant Jan. 9 53g 4 4 4 Sly 
Little -chuylkill (leased)....................-.! an. and July. 612 7 7 7 7 7 
' — & Schuyl. Haven (leased). . ioctitencl Jan. and July. 7 7 7 7 7 7 
' uehoning alley RET EN a | Mar. and Sept 10 10 10 10 7 7 
Northern Ge RE te TOS Jan. and Ju y RS ae rer oe ree eee whunlel 5ig 
| North Feassyivanis DD. acicteocasebreuwee }) Quarterly— Feb. 6 3 (k) 4 (1) 3 (m) 6 64 
ennsylvania Railroad........................ ay and Nov. “ 31g 2 Aly 7 8 
| Philadelp hia Germantown & Nor. (leased).. Quarterly —Mar. 12 12 12 12 12 12 
| Philade iphia I 6 onal i cciteninginkinink Quarterly— Jan. . ae i ee ee ee ee ee eae, eee 
- Philadelphia & Trenton (leased).............. Quarterly— Jan. 10 10 10 10 10 10 
Philadelphia Wilmington & Baltimore........ Jan. and July. ~ 8 8 & 8 8 
United Companies of New Sereey (leased). - uarterly— Jan. 10 10 10 10 10 10 
West Chester & sescqunmedn bin Machacndies ektisiinaa an. and July. 8 8 8 ae Se eee a 
West SePeey.....--.-------------2--sno--encneeel .--no-neeenneroee 3 ae ee ee Sore 4 
(a) From fall r’s earnings for 1880. (6) And 14 1" cent in pene. (c) And 20 per centin stock. (d) And 100 per cent in stock. 
te) Quarterly iy dividends w were begun with October, 1881. (f) Di per iods from semi-annual to quarterly with May, 1881. 
(g)And 10 per cent in scrip. (h) 55 per cent accumulated Lo. - paid in bonds. (j) ‘To scrip. (k) And 3 per cent in stook. 
(1) Btock (m) AndZ er cent in stock. 
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_ Agsessed. valuations and rate of a rel $1,000 have been: 
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NOTE 8. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official “ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. ‘ 
The following will give explanations of each column of the tables below : 
Description. .— Railroads leased to others will sometimes be found under the lessee’s name. The: folowing abbreviations frequently occur, viz.: 


to: “mortgage.” s.1. for “sinking fund,” 1. gr. for “land 
“ pnaranteed,”’ en 
te of Bonds.—The date of issue is referred to in this column. 


t,” reg. for “ registered,” coup. for “ — ” Br. for “Branch,” r. for 
dor “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registe th 


wiles of KkKoad.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mortgage. 
fize or Par Value.— 
Rate Per Oent.—The interest 


When Payable. —J. & J. stands for Jan. & July; F. & A., Aug; 
June & .—J., quarterly from January; Q. —F., quarterly from Fe 
Bonds, rinehnal when due; Stocks, last dividend.—The ate in t 


when the last dividend was paid on stocks 


hese fignres are dollars, showing the denominations or par value. The fi 
er annum is given for a aa the ee cent of lasi dividend for stocks; 


100, &e., ‘old 2 #100 and lar jatger. 
means gol extra; 3,8 or sorip. 
$e: , March & Sept.; A. & O., pa Orne M. &N. , May & Nov.; J. & D., 


Q.—M. , quarterly from 


s column oo, the period when the } principal falls due of bonds, but the time 





STATE SECURITIES. 


Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































DESCRIPTION. Date of | Sizeor| Amount INTEREST. — shea - “tances 
Bonds. par |Outstanding! pote When | Where Payable and by . 
For explanations see notes above. Value * {Payable Whom. 
Alabama—Substitution bonds A wis eee ,000). 187 $100&e} $6,578,000; 3 &e. |J. & J.JN. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &¢ 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. c) $1,000, 000) 1876 100 &e 931,000; 4 &. |J. & J. do do July 1. 1906 
Educational funded debt. ......... .ccccccccec-] even ae 2,810,670 én eeec. i 2 830 § eaaseanees. *” 3 * “HET cae 
For fund. “obligat’ns” (tax-rec’ble 10-20 * hy 1880 are 960,000 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas —"unding bonds of 1869 and 1870.. |1869 to’70 ,000 1,886,000 6 J. & J. Y., Union Trust Co. 1899 
Funding Bonds 187C (Holford)................. 1870 1,000} 1,268,000 6 chen):  «<_—_eirs 1900 
Levee bonds (or warrants)........-......-.-.-- 871 100 &c.} 1,986,773 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’3 beste 1,985,955 — TE | oer err Meee Ciera ae 
Ten year b’ds, Act May 29,’74................-. 874 eins 261,500 10 J. & J. Little Rock, Ark. 1884 
Sinking fund bds. (Loughborough) Act. Dec.,’74 1875 cash 412,000 6 J. & J.iNew York, Nat. City OG. - <cossase 
To Memphis & Little Rock Railroad........... 1869 1,000 1,200,000 7 A. & O.| N.Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad ORR 1870 1,000} 1,000,000 7 A. & O do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 187 1,000 1,200,000 7 A. & O do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 600,000 7 A. & QO. do - do 1900 
To Arkansas Central Railroad................. 1870 1,000; 1,350, 7 A. & O. do do April, 1900 
A tent borane ccsessswesdecocssusaearcess 1863 eses 1,353,120 | 5&8 eT ee ee, poe ee 
California—Soldiers’ relief............ ....-..-- 1863 500 &e. 95,500 7 g.\|J. & J.j Sacramento, Treasury. 1883 
I ED. con cncnedadcabeodsbetiraces 1870 & "72, 7 500,000 7g. \J. & J. do do 1885 
Funded debt bonds of 1873.................... 1873 500 &c.}| 2,801,000 6g. J. & J. do do 1893 
Connecticut—War bonds, 20 year.. Coupon 1863 1,000 877,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year.......-......-. 4 1864 | 1,000) 1,318,500 6 |J. & J. do do Jan. 1, 1884 
not taxable, 20 year... rezist’d 1865 100 &e 1,741,100 6 A. & O. do do Oct. 1, 1885 
New bonds, 10-20 year............ _—~ | (aete 1,000; 1,031, 5 M. & N. do do May 1, 18 
Delaware.—Refund k bds., ser. “A,” “ BY’ & “C” issl 1, 715, 4 J. & J.| Phila., Phila. Nat. Bank. a a apes 
Dist. of Columbia— erm’t imp’t, gold, coup.. 1872 500 &e.} 3,950,350 6 g. |J. & J.| Wash. or N. Y., U. 8. Treas. y 1, 189 
Permanent improvement bonds, coupon...... | 1873 100 &e 70, 7 J. & J. do do July 1, i891 
Bds for sp A June 10,’79) coup. or reg. 1879 100 &¢ 1,089,300 5 J. & J. do do July 1, 1899 
Fund, b’ds (U.8.guar.,Acts June,’74& ‘eb. :75) 1874 5U &e.} 14, ,656 3°65 ‘F. & A. do do Aug. 1, 1924 
Market stoek, coupon..................... -.- 872 50 &e ; 7 J. & J. do do July 26,18 
Water stock bonds, STEEL G TE LO 1871 to’73| 1,000 400,000 7 J. & J. do do Oct. 1, 1901 to ’03 
Wash. fund’g, gid, $660,000 are M.&N.,1902). 872 00 &c. 6g. \J. & J. do do 1892 & 1 
Florida—State Donds........ .......0-ccccceeces 1871 geen 7 .-.. |N.Y.,Donnall,Lawson&Co.j| _ ........ 
Consolidated omg 4 bonds ($300,000 are 7s). ... 1873 1,000 7&6 ¢. jJ. & J. do do Jan. 1, 1903 
Georgia—Atlan Gulf Railroad bonds....... 1866 500 6 F. & A.iN. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e. 7 J. & J.\N. Y., Nationai Park Bank. May, 1886 
uarterly gold bonds, ‘act of Sept. 15, 1870.. 1870 1, 72.| Q—dJ. do do Oct., 18 
onds, act of Jan. 18, , ere 1872 1, 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)... 1873 250&e. 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds. . 1876 1,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 6 I.& J do do Jan. 1, 1889 
Indiana—Bondas, coup. (pay’ble after Apr.1,’84)}_ 1879 and 3 A. & O.} N. Y., Winslow, L. & Co. | April 1, 1889 
Schoo! fand bonds (non-negotiable). ..........- ne oi asia 6 Various do do sees 
Kansas—Bonds, 1861 to ’69, a a 1861 to 69} 100&c. a. 175 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’84 
Sr for various State es isa aditnsbidiinaaains 1861 to ’75/ 100 &e. 739 ;000 7 J. & J. do do 884 to’99 
BE Cade a Sedeccuncenccsettbececneewoess 1864 to’635}_—.... 239, 000 7 J. & J. do do 1884 to’99 


























Alabama.—The State gave 30-year bonds, dated July 1, > pears 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1 6, and 5 
er cent for last 10° years, for old bonds, without any aiuaaes ro past- 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
Donds issued bear 5 cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent ‘State obligations.” Analysis of = 
debt and funding operations was given in the CHRONICLE, V. 24, a aS 
For the $2,000, O00 of State 8 per cent bonds issued to the Ala. & hatt. 
a vunder act of Feb. 11, 1870, the State gives the lien on the lands 
ed to that railroad, 500, 000 to 1 ,200,000 acres. Tax rate, 1879-20, 
Oh mille: 1880-81, 619 mills.’ The assessed valuation of real estate and 
personalty was $126, 773.262 in 1879 and $123,757,072 in 1880. (V. 
27, p.94; V. 28, p. 199; V.32, p. 182.) 


liohanene. —The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State is in d ‘fault for interest, except on the 10 per 
cents of 1874 and secured sinking fund bonds isened under the law of 
December, 1874. The total recognized debt is $5,813,627, and State 
assets (land and sinking fund), $5,274,712. Assessed valuation of tax- 
able property in 1880 about 0,000,000, and tax rate 71g mills. The 
following are the latest official assesaments : 




















Real Estate. Pe rsonal. Tax Rate. 
A NO. Serene ies 51,812,088 529,842,103 10 
NTS, «cat Rae 61,892,881 31.971,308 10 
8 I a a LR ae aaa ng 4 = ,366,89% 7 
id i 488 2,613,686 - Tl, 
pany » Pp. 171, 276; V. 31. p. 38 Dod 303; V. 32, cs 566 ; V. 33, p. 328, 


Oalifornia.—The State holds in trust for School and University funds 
the $500,000 Capitol bonds and also bonds of 1873, in all $1,244,000. 








Years. Real Ex nal. Total Valuation. Tax Rate. 
pT $418,840,023 gis 99, 243, 292 $618,083,315 55 
Se 454,641,311 140, 431 ’866 595, 073, 177 7°35 
a 458,172,198 128, "720, 824 586, ‘953, 022 6°20 
RR 466, 273, ‘DBD 118, 304, "451 584 "578,036 5°50 


Oonnecticut.—The debt of Connecticut was all creeten oe wigineliy for 


War purposes. Assessed valuation — tax rate aah have been: 
Years. Real Esta what of Tax Rate. 
EE. SERRE aes $238,027, 082 $106,379,945 1°50 
ai es, Sik ea 235,412,691 99,970, 1°50 
— cde tenecd siveleewhe _ 228,987,700 95,901,323 1°50 
SRR ae eS 7,182,435—---——~ 





1881, take up out- 
Series ‘‘A” are $250,000, redeemable July, 1882 to 


Delaware.—These refunding bonds issued July, 
standing debt. 





1886; series “‘ B,” $300,000, redeemable J wi 1886 to Jovi series “‘C,’? 
$165 5,000, redeemable July, 1891 to 1901. 32, p. 500 

District of Columbia.—The total assessed value of ‘onsite real estate 
and personal property is shown below. The interest and sinking fund 
on the 3-65 bonds are provided for by Congress; the act of June 16, 
1880, allowed further issues of these bonds to the amount of $1,256,750. 





Real and personal estate, &c., has n asse as follows: 
Personal. Tax Rate. 
Dh cuctbonicaeesdenevoasden $95,929,401 $15,419,873 $15 
1878..... sniohaanoanceasveaes 97,609,890 17,239,051 15 
PEE iceiedinntd ciiiaseein dumm 87,491,442 13,363,920 1S 
i ésasnetahaawencnedaed ' RE OF ee ee 15 
RRR RRC Rt aes %” ,933,078 10,895,712 15 


88,95 
—V. 31, p. 88, 122, 304, 381; V. 32, p. 69. 
Florida.—Less the sinkin ~b fund of $143,900, and Jacksonville Pensa- 
cola & Mobile loan, the total debt is $1,149, 800, which does not include 
$132,000 bonds of 1857, held by Indian Trust Fund. Coupons of the 
consolidated bonds are receivable for taxes. Real Lg -- es gy 
assessed in 1878 at $29,471,227; tax rate, 


$30,938,209, tax rate mills. (V. 25, p. 212; v. nulls md ‘100. 
Georgia.—The constitutional amendment in 1877 declared void several 
— of bonds and railroad endorsements. There were issued $400,000 


r cent bonds in 1880, but = ex 7 $107,000 taken up and can- 

- ed in that year. value and tax rate per $1,000 have been: 
Years. Re ta egregy 4 Rate of Tax. Tota: Debt 
a $140,153,250 $95, 281 $5°00 $10,¢ 
91: 58S. 832 5° 0, 00 
90, 349, 338 3°50 9,951,50 

139,657,250 99 (276,876 3°50 
MEW. 30, p. 465.) 


Indiana.—There are also $139,000 of 6 per cent war loan bonds . 
Indiana made a compromise with her bondholders in 1846, giving them 
State stock for nenell of their bonds and orenine coupons, and Wabash 
& Erie Canal stock for the balance, about $7,500, The canal has 

roved worthless, and the creditors claimed payment for their shares 
from be State. Valuation, 1879, all taxable “pened ,368,828, 

st $850,616,987 in 1878. Tax rate, 1°3 


yore —Kansas has but a small State debt. but the issuc of municipal 
bonds was about $13,000,000. The valuations (at one-half of true 


ihe 
= 
i 
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value) have been: 
Real Personal Rate of Tax Total 
Years. Estate. Property. per $1,000. Debt. 
ee $97,483,242 $39, 997, 287 $5 50 $1,181,975. 
Spears 97,567,623 41,131, "187 5 50 1,181,975 
ind dgenaarbdebh By yy 43,700.545 5 50 1,181,975 
i bcecnweté¥dce 039 52,138,722 6 50 1,181,973 





188 
—State funds oid $7 15,700 of the bonds. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

DESCRIPTION. Date of | Sizeor| Amount pe Principal—When 
Bonds. ar outstanding.| pate, | When Where payable and by ue. 
For explanation see notes on first page of tables. alue. * |Payable whom. 
relief of State Treasury . 1853 $500 6 JI. & J 15,000 | f} - July, 1893 
PEEDcccocece ocbiul - wecece 1,000 6 Various 19,000 1giuy,, 18 1906 
edessaubuanceie 1866 1,000 8 Various seqeuand 1886 
cateeetinnatigieting 1867 1,000 6 M.&N. saeneene May 1, 1907 
132 of 1870.... .... 1870 500 8 ie BE wceess -- , AMounts not March 1, 1875 
sae it, AR 18 100 &c. oO» BE eavetne: | fundable, j}| _ 1886 & '38 
Navigation Co 1870 1,000 8 J. & J. 80, r report of Jan. 1, 1890 
fc 1869 1,000 7°30 |M. & 8.) 260, an. 1, 1878. 1899 
A mene 1857 | 1,000 6 |Various| 48, | 1897 
RR. ....| 1870 1,000 8 |J. & J.) 70,000 | July 1, 1910 
sale 1871 1,000 8 A. & QO.| 2,500, April, 1911 
by State 1869 1,000 8 sane 875,000 | 
ts iat sedineeededd 1874 | 100 &e. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
(see notes below)...... 1880 soe 2,4,3 J. & J. New Orleans. 1886 &1914 
sadicaduceaeka oup 1863 | 500 &e 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 
I Ae SIO or 1864 500 &c 6 J. & D. do do June 1, 1889 
eS Sere regis- 1868 100 &c 6 A. & O. Augusta and Boston. Oct. 1, 1889 
OMA A ) tered. 1880 oa 4 |E.&A.| Boston, Suffelk Bank. | $25,000 per year, 
& Ohio a sterling| 1838 pode 5g. iJ. & J. London, Baring Bros. 1890 
Canal, sterling............ 1838 pése 2,436,666 5g. \J. & J. 0 do 1890 
inindhsbesitonbenceresoetee Various, ree 155,615 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
TENS ATS Sa EES CRT 1839 ee ’ 5 A. & O. do do 1890 
eS 1837 nail 269,000 3 ae" do do 1890 
lleemeaatihameeiint 1870 so 6 . & J. do do 1885 
neni anita 1839 ates 6 Q.—J. do do 1890 
papegecseccseune 1839 _ 6 A. & O. do do 1 
Ce Ae PA A EI 1868 ieee 6 J. & J. do do 188% 
ERs, 5 AEDES 870 &°7 . 6 J. & J. do do 1885 & ’89 
10-15 years......... 1872 & ’76| 100 &c 6 J. & J. do do 1887 & 1891 
iatndids amitadiandedaaid 1872 a 6 anihes do do 18 
RE he EE 1878 . 6 J. & J. do do 1888 to 1893 
Aaubbeieiienaneite 1863 1, 5g. \|J. & J. Boston, Treasury. July 1, 1 
AMES a AE LEE 1863 1, 5g. iJ. & J. do do July 1, 1883 
LOD FR ES EES TEES 864 | 500 & 5 g. |M. &N. do do y 1, 1894 
jeeeodeusenscecceens 1864 (£100 &c 5 g. |M. &N. London, Baring Bros. Ty 1, 1894 
encantitimemeaedie 1869 £200 5g.\J. & J. do = A » 1889 
sterling. .... 1858 to ’61/ 2200 & 5 g. |A. & O. do Oct. 888 to 90 
do home ...... 1861 to’63)| 500 &ec. 5 g. |A. & O. Boston, ee. April, 1891 & '93 
do sterling..... 1871 | 200 & 5g. \J. & J. hansen, Baring Bros, July, 1891 
do sterling. .... £500 P 5¢g.\/J. & J. do Jan. 1, 1895 
do dollar bonds/1873 to’74) 1,000 §g.\J. & J. ra suentany. 1893 & ’94 
do 1875 1,000 5g.1J. & J. do July 1, 1895 
Southern Vermont Railroad Loan............. 0 5,000 5 g. |A. & O. do = April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5 g.|J. & J.| London, Baring Bros. uly 1, 1900 
Harbor Land Improvement (5-2 Os) piheamencanel 874 &°76; 1,000 5g. iJ. & J. Bostoa, Treasury. aT ‘1. Piney > 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various} Boston, Treasury. rite p1,’97 
Lunatic Hospital, Worcester.... -............. 1875-’76 1,000 5 g. | Various do do 195.8en 1,’96 
New State Prisons, Sli ckitnierogecndonwien 1875 £500 5 g. |J. & J.| London, McCalmonts. an. 1, 1895 
ore i cconctencdenseqeoonese 1863 1,000 6 J. & J.\N. ¥., Am. moe ~ Bank.| Jan. 1, 1883 
EE i CITT GLE EE 1865 1,000 7 M. & N. do 0 May, 1890 
pehenae date anaes loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporar = ican ns patennesscse 187 1,000 6 J. & J. do do Optional. 
Railroad nds (not reco “¥~ in fully ...... 1858 1,000 7 i” (ene Dec., 1887 
Cre mar bonds, for $4,000,000............. 1882 pees (?) 41, sithte ee Eee ee 
EES A 1865 to'66; 1,000 439,000 6 J. & J.'\N. Y., Bank of Commerce 1883 
Consolidated Dittti ne pbddineneeshenewhe 1868 1,000 2,727,000 6 J. & J. do 888 
os oe Lunatic Asylum bonds........ 1872 1,000 401,000 6 J. & J. do do July, 1892 
ER TT 1874 1,000 104,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad etnies 1854 to’58; 1,000; 1,693,000 6 J. & J. do do 1881 to’s8 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 > 6 J. & J. do do 1881 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000 6 J. & J. do do 1881 to’89 
Pacific Railroad of ced antudesweie 1853 to’59| 1,000 6 J. & J. do do 6 to’ 
aida nceneet avian abs ubentane tae od 1874 1,000 6 J. & J. do do July, 1894 &’95 
Renewal bonds, coup., 5-208, (act Mch. 29, ’7&)| 1875-6-7 1,000 6 J. & J. do do 95-6- 
——— & St. "Joseph ERS: 1857 to’75; 1,000 6 I. & J. do do 1887 to’95 
do renewal...... 1874 1,000 6 J. & J. do do 1894-9- 
Nebraska—Bonds (act Feb. 14,1877) coupon.. 1877 1.000 8 A. & O. State Treasury. April 1, 1897 
New Hampshire—War loau, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept., 1884 &’89 
ET TRE SLE 1872 100 &e. 6 J. & J. do do an., 92 to 1904 
Loan of 1879 Jor refunding......... Se eddseses 1879 1,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth .~ él He hog 
8 TE ES: CT a eee 1879 500 &e. on J. & J. do oO uly, 1882 to ’91 
How Joroy—War loan bonds, tax free........... 1861 100 &e 6 J. & J. comany City. Jan., 1881 to ’84 
War loan bonds, tax free....................... 1863 | 100 &c. 6 J. & J. ) Jan., 1886 to ’96 
do ST MeL. cnicneebneetiigaei 1864 | 100 &c. 6 J. & J. Jan., *97 to 1902 





Louisiana.— The emeeasone amendment passed December, 1879, 
pen for a new bond in place of consols of 1874, bearing 2 per cent 
> » years. 3 per cent for 15 years and 4 per cent afterwar 8, on which 
is the interest charge per year for consuls is $235,542. by June, 
1881, baka r cents issued were $201,300, 4 per cents, $186,150; an 
oe ta hab bonds), $1,261,955. The assessed value of property y for 
18880 is $14 635,805, and tax is limited to 6 mills. The interest tax 
alone was 5lg mills before the constitutional amendment, and bond- 
holders are trying to enforce its collection by suit; in December, 18380, 
an injunction was granted against the State Treasurer to prevent his 
diverting the interest funds. There is considerable overdue interest of 
the years 1874 te 1880 inciusive. A suit is pending by the State of New 
Hampshire oes = ‘wean rs = bonds. TaxaWie valuation for 1881 
about $176,000,000. (V.2 , 96, 277, 330, 358, 631; V. 30, p. 
We 493; V. 31, p. 88, 959, G0e: v. 32, p. 468; Vv. 33, p. 23.) 


Maine.—The debt January 1, sees was $5,883.900. The sinking 
und $1,307,857. Tax rate for "1879, 4 mills; for 2880, 5 mills on valu- 
ation of 1870. (V. 31, p. 205.) 


Maryland.—The State has lar rgely assisted canals and railroads, = 
—. 3 AAS: 585 of stocks and bonds ranked as preductive; the Sta 

holds $25, 726,051 - unproductive securities. Assessed vaneutioat 
om tax an have been 


Real and Tax Rate, 

Personal per $100 

EE a a ee ; ,468,02 174¢ 
DMS idveebaducestenaser sooenee 4,425,790 18%¢ 
AE tik ik ind alae eimenenies ene ane 466 ,637,502 18 \e. 
CC TI Pa Ta aR 459,187,408 18 %c. 





188u 
(Vv. 28, Pp. 42.) 


Massachusetis.—The funded debt, January 1, 1881, was $32,799,464. 
The sinking funds were $13,050, 192. The Hoosac tunnel and connections 
cost the State heavily. " Assessed valuation, tax rate, &c., have been: 
































Real Personal oy wy Total ee 

Years. state. Property. Debt. Funds. 
pers wae $1, rey 141 ,092 $860, ey $12 80 $33,866,464 $14,294, 238 
a 583,169 822,289,9 284 33,550,464 13,635,490 
487 8. i ett 357 164 761, 266, ood 12 54 33,219,464 13 448,194 
1879 em '090,749.235 742.533,998 12 78 33, 020, 6 12,235,248 
1880 .... 1, ,111,160,072 816,695,358 15 35 32 ,799, 464 13,050,092 





























The loan to mg Hartford & Erie Railroad was ya by 
“Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. E. RR. 


stock, and had a sinking fund of $1,213,678 January 1, 1881. 
” Michigan.—The debt is practically extinguished, as the sinking fund 
has su sient assets to meet the debt. Equalized valuation of real and 





personal property, 1881, about $810,000,000, and tax rate for State pur- 
poses 1 4- 10 mills on the $1. 


Minnesota.—All the State bonds are now held by the permanent school 


dj|fund. Minnesota has refused to recognize the ‘State Railroad Bonds” of 


1858, to the amount of $2,275,000. A proposed compromise with the 
holders was provided for in 1881, and isin process of exeeution by 
the issue - the 4145 per cent bonds. Taxable valuations and State tax 


have been 

Years Real Estate, Personal. Tax Rate. 
Ta a i a at $183,615,738 $46,175,304 21g 
tt dion een edsbeeunsannien 189,246,698 53,525, ‘017 1'525 
RRR ideas SEE ar 203,473,637 54, 581, '906 1°61; 


Tax for all purposes in counties averages 1744 mills. (¥. 32, p. 40, > BS A 
368; V. 33, p. 74, 125, 282, 294, 304, 329, 404, 433, 469, 502, 588, 
7.) 


Missouri.—The valuation of real and personal property in 1879 was 
$529,217,474, of which $381,555,564 was real and $147,661,910 per- 
sonal. Railroads and bridges were assessed separately at ‘$29, 143,968. 
The tax rate is 40c. per $100. Bonds maturing are met by sale of 
renewal bonds and by sinking fund. The Hannibal & St. Joseph RR. 
provides for its own debt. (¥. 27, p. 200, 409; V. 30, p. 467; VY. 32, p. 

685; V. 33, p. 687.) 


Nebraska.—The State school fund holds $326,267. There are also $50,- 
000 10 per cent “‘Grasshopper” bonds due 1885, interest paid January 























and July. y anny ied + rata (3313 per cent of true value) and tax rate 
per $1, have bee 
Years. Real Estate 
es daddies sittetaearin laa aiid $40,589,285 
Dditiwis énbeamambemenbind 37,975,987 
kines ddtvuasinianeaieietiiiaiic 39,263,823 
its tities diniaied dindenetecnemiia 38,378,409 
St nidsiristhiensioiiabis:-waisitanduetinad 3,850,147 
purposes a he Se Se et eg ee ened 0 cities and. UE 
. - ~ oan 0 was issu citi 
7 plied to their war debts. a -. en in 1879, 


e proceeds to 
G20, 959,017. Tax 7a, $2 per $1,000. (V.29,p.1 


New Jersey.—The debt was created for war purposes. ‘the principal 
Jan: 1, 1880, were $1,428,545. _Of the first class of bonds the pring 
ayable ; per Rane 
$130, 932, 638; personal (taxable), $82,584,8 880; total, $518, S17,D18, 
against t $508, 892, 338 in 1879 and $531,851, 849 in 1878. State sehoo 


tax, 2 

































‘Dacuunen, 1881.] 
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Subscribers will confer a great favor by | by giving immediate motice of any error Mecovered rm these Tables. 
DEOORIPTION.. peteet | Misece | Amat. Taeoed Prineigel— When 
oinlnsiaal — n jou : e Payable and b . 
For explanations see notes on first page of tables) Value. Rate. Payable Whom. - 
New York— pak S35 ; g. : ? 4 N, ¥-,Mamhottes > Bank. Oct., 1893 
. > &- jd. . 0 oO 1 
Cingl Gabe, { vont Ast 7, S00, 3, of Con: 1873 | =acq 6g. \J. & J. do do Jan. 1, 1883 
stitution, and Art. 7, Sec. 1 1873 eSB 6g. |J. & J. do do July 1, 1891 
. 1874 | BABS 6 g. |A. & O. do do Oct. 1, 1892 
bonds tax-receivable. 1879 | $50 &e. 4 J. & J.|N. Y., Nat. Bk. of Republic. 1 
funding. ............-. esee-- | 500 &e. 6 Various @o 4 1868 to 
Dc Pitwiedesst “abecce 1,000 6 Various do 1883 to’85 
(Chatham and W.&T.);}  ...... 1,000 6 cane do 1868 to’98 
of literary fund ....... 1867 eens 6 J. & J. Raleigh, Treasury. Indefinite. 
act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. Oct., 1 
at beta Atel sateabieanstotes TER, conan 1,000 6 |A. & O. do 1898 to’99 
EES? SS a 1881 100 &c. 4 J. & J.|N. Y., American Exch. B’k.} At will, 1882-85 
payable after Dec., 1886 1856 100 &e. 6 J. & J. Oo oO Jan., 1887 
bonds, tax fr., (red’ble ’92). 1877 | 100 &c 5 F. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
tax free, 15-25 years....... 1879 |100 &e 4 F, & A. do do Aug. 1, 1904 
Coupon loan weet $53,000 reg.), April 2.... 1852 1,000 5g. \J. & J. do do July, 1882 
hsepegsconestucoscossises 1852 1,000 Alog.\J. & J. do do uly. 1882 
Stock _ of Feb. Dy GID, weccccccccdns 1867 50 &e. 6 F. & A. do do Feb., 1892 
Go ae (registered). ..........ce. 1867 50 &c. 5 F. & A. do do Feb., 1882-1892 
aetna ddlintetiads Wind a teihcaih meet 1867 50 &e. 6 F. & A. do do 1882 
Po . vultural a an — y GON ddintedcdces ioe 872 seed 6 atiee Harrisburg i es 192 
Rhode Island—War bonds...............----.e-- 1862 1,000 6 M. & 8./Providence, R. I & T. Co. Sept. 1, 1882 
Ds ctieseesasepeddededesecdnteceoeodcese 1863 1,000 | 6 A. & O. do April 1, 1883 
i -* dhkessep cones deseteaeeeebteseoseesuia 1863 1,000 6 J. & J. do do July 1, 1893 
Sly: Miiedites jaegaesegoaaadnadincennestenin 1864 1,000 6 FE. & A. do do Aug. 1, 1894 
South Carolina—State tiouse stock and bonds .|1853 to’54}| 1,000 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Zunding ED GME GEE aveccccedesecccednasa 1866 50,&¢ 6g. \J. & J. Columbia and New York. July 1, 1887 te’97 
Blue Ridge Railroad bonds.................... 854 1,000 1 62.\J. & J. Columbia, Treasur Jul 1, 1875 to’79 
Funding bills receivable....... wlslipdilthanes sdiletidncdied 1868 1,000 6 g. |A. & O.| Columbia and New ork. uly 1, 1888 
Payment of intevest......... Sie eopeweeceshunss 1868 1,000 1 6 g. |A. & O. do do July 1, 1888 
Funding bank Dills..........-...-22---+-eeeeee- 1868 | 500,&¢ hes 6g. \J. & J. doe do July 1, 1889 
Conversion bonds and stock................... 1869 | 500,&¢ 123, 700 6g. \J. & J. do do July 1, 1882 
Deficiency bonds (act March 22, 1878) ....... 1878 ar 55 1,500 6 J. & J. State Treasury. 1888 
Consol. bonds (Brown), (Act Dee. 22, *73).. 1874 |500&c.} 2,641,000 6 J. & J.|N. Y., National Park Bank.} July 1, 1893 
Yennessee—Fundidg bonds, act of 1873.... .... 1874 1,000 4'880,000 6 J. & J. Nashville, Treasurer, a 1, 1914 
Bonds regist’d, act of 1873,($292 300 are 58). Various 1,000} 14,929,300] 5&6 |J. & J. do do 1875 to 1900 
Held by E.T. University (not to be funded).. oe: 1,000 397,000 6 |J. & J. do do Various. 
Funding bonds (act of March, 1831).......... 1881 1,000 2) 3 J. & J. New York. July 1, 1990 
Yexas—Funding State debt (act May 2, 1871).. 1872 ahaa 75,000 6 Various State Treasury 1891 
Frontier def’se, cold ,act Aug.5,’70(red’ble ’91) 1871 1,000 692,000 7 g. |\M. & 8.| New York, Bank 4 fN, » # 1911 
Revenue deticicucy bonds, ‘act Dee. 2,1871.. 1872 1,000 500, 7g.\J. & J. yo 1892 
Bonds, act Mar..1874 (for paying float’ g debt) 1874 1,000; 1,000, 7g2.\J. & J. do March 1, 1904 
Redemption of debt, act Aug. 6, "ie tasécandes 1876 1,000 1,647, 6g. \J. & J. Mow York 4 State Teenaw July, 1906 
Bonds, act April 21, 1879 Stale ibiace web dain inna 1879 00 &e 533,7 5 J. & D. do do 1909 
Virginia—Old bonds, 23 RED sonenacesass’ <3 1851 to’66| 500 &e.| 3,030,088 6 iJ. & J.| N. Y., Winslow, L. & Co. 1886 to’95 
Old vonds, sterung, not required to be funded 1851 100 &¢} 1,302,851 5 J. & J.| Lendon, Baring B. & Co. 188 
Consol.) Act Mar. ’71) coup. tax receivable. . 1871 100,&¢.| 13,474,800 6 J. & J. Richmond, Treasury. 1905 
do do reg., conv. into coup.. 1871 100,&e. 895,147 6 J. & J. do 1905 
do (Act 1872) “Pea er, ” ep. not rec’ble . 1872 100,&¢.| 2,394,305 6 J. & J. Ge «...«:5 “i {ae 
Deferred certificates (W. Va.)................-. 1871 |Various| 15,239,370 6 —aia = =6—wenecendee Consingent 
New funding bonds, 10-408, ($449,300 reg.).. 1879 dite eee. Seen te. Ot i  iiié$ $$ ccecccesee 
do do ss -susseduseeedse ce 1879 “a 6, tS ee ® PS eee i919 





























New York.—The financial condition of the State was commented upon 





by Governor Cornell in his message, Jan., 1881. (V. 32, p. 70). Valua- 
tions and tax rate for State purposes have been: 

Real Estate. Personal. State Tax. 
SSE Sa $2,376,252,178 $379,488,140 3l¢ 
tt dttiadmubucaencene 2:373,41 8,490 364,960,110 19 
eer 2,333,669,813 352,469,320 28631 900 
Dis tccbdeenbaswescnmn 2,315, 400, 526 322,468,712 31 


North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- 

war bonds at 40 per cent of the tace value; ** New ” railroad bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 
ceivable for taxes. If all were funded the new 4 per cents would be 
63,900,000. Special tax bonds are ignored, and also bonds to Chatham 
RR. 1868, $1,030,000, and to Williamston & Tarb. RR., $150,000, and for 
Penite ntiary under acts of 1868. Assessed v aluation of real estate is 





mal bel A ¢ 


amg 60 per cent of true value. Valuations and tax rate per $100 have 
een: 

Years Real Estate. Personalty. ahr wey Tax pr. =r 
ee $92,158,245 $54,2 2,248 $146,370,493 

CC 91,079,834 51,228,268 a 308, 102 3s 
DE citpcie “wehenbindees i eedbiaene men 7,967. 481 


500, z, p- 69, 200, 327; V. 31, p. 45, 560; V. 32. p. 115; V. 33, p. 53 38, 
+) 12. 

Ohio.—Ohio has a very small State debt, but large local debts, amount- 
iuzgin 1880 to $41,297,745, against $25, 957 588 in 1875, this increase 
being mainly in Cincinnati de re Valuations in are —e been as follows: 

Real estate. Personalty | Re: ate. Personalty. 
1860 .. $639,894,314 $248, 408, 290 1878.$1, 091, Lig, 952 $461,460,552 
1866... 663 647,542 442.561, '379 | 1879. 1,093.768,904 442,979,885 
1877 ..1,084,455, 378 490, 190, 387 | 1880. 1,102,049,931 456, 166,034 
State tax rate, 2950 

he ey soprano Sinking fund, $7,255,106. Revenue is raised prin- 
cipa lly fr om corporations. Taxes are levied on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any 
coupon bonds may be changed to registered. The bonds due in 1882 are 
Beene $s. my oxy til 1892. (V. 28, p. 43, 149, 600; V. 29, p. 192, 

p. 6 

Rhode Island. aoe debt was all created for war pemeste In Jan., 
1880, the net debt, less sinking fund, was $1,828,013 State valua- 
tion of real roperty in 1876 (the latest made) was » 658,190, 
and personal, $84,872,369 ; tax rate 1879, 12 cents on $100 


South Carolina.—The funding law of Dec. 23, 1873, prov idea for scal- 


ing down the old debt 50 per cent. The consol were ag “re- tea” 
in 1879. In June, 1881, the consols stood at $2, 641, 0 out ofa “core 
authorized issue of $5,862,514 for fundable bonds and interest. Valua- 


tions and rate of tax per $1,000 have been: 

Years. Real Estate. Personalty. Railroads. Tax Rate. 
$85,633,873 $41,604,113 Ditiosseceians 2% 
ae ccecds 76,583,866 43,967, "758 édpennetmela 4% 

Bee ccccus 77,609,666 42,785,768 13,767,400 4% 





oa 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118; V. 33, p. 12, 


kien —The funding bill was given in V. 32, p. 387. This provides 
for new bonds at 3 per cent to be given for the "fall face of the old and 
12 overdue coupons, including that of July, 1881. Coupons are to be 
tax-receivable, except for about $150,000 per year interest on the per- 
manent school fund. The Bn rb of the va idity of this law went to the 
State Supreme Court on appeal,to be heard January 17, 1882 eaeee 


were $416, bonds renewed and 369,000 never registered. Assesse 

valuations and tax rate per $) ,000 have been as follows: 

Years. Real Estate. Personalty. Railroads. Tax Rate. 

1877.... $212,589,045 as 319,803 Re ctansenneli $1 

1878.... 202,340,815 20,87 1,335 eaksendnbtees 

,1879.... 196,165,644 1G Sane.  . ‘etsselsonsas 1 

“1880. . 195,635,100 16,133,338 16,375.894 1 
—(V. 30, p. 467; V. 31, P. 190, 296, 330, 340; V. 32, p. 62, 253, 387, 


979; v. 38, p. 66, 642 ) 


Texas.—The old ideale bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 

















Years. Real eats Personalty. Total Val’tion. Tax Rate. 

1876. ... $174,324,176 $83,307,833 $257,632,00¢ $5 
Bt tecécoe Baan 08" ‘432 106,237,273 3 8,939,705 5 
ths nae 187, 722 ‘374 115 "480, 050 303,202, 5 
1879 186, 297, 495 114, 227, 912 300'525;407 5 

















—(V. 30, p. 314.) 


Virginia.—The accumulated arrearages of interest on the debt proper, 
October 1, 2863. were $3,565,331. The law of March So 1879, for 
refunding t he debt, was given inCHRONICLE, Vol. 28, p. 353. The new 
bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupons tax-receivable. 
Assessed vaiues in 1880 were: real estate, $234,272,951; personal, 

70,391,018. The receipts of the State Treasury in 1880-81, were 

2,632, 345, and current expenses, $2,152,028, oo $480,317 
ance. Tax rate, 5 mills. The U.8. Supreme Co = Me. in Janua ions? 
e 





held the coupons of consol. bonds not — 2 ( aed 
163, 223, 454; V. 31, p. 88, 484, 578, 608; » p. 123; Vv. 33, p. 562.) 
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INTEREST. 
DESCRIPTION. Date of | Size or Amount |p Princtpal—When 
bonds. par -} Rate. | When | Where payable and by 

For explanations see notes on first page of tables.} value. Payable ; whom. 

oo ~ See Congress Hall Bloek. . 1866 $1,000 $150,000 6 F. & A.! Boston, Merchants’ Bank. [Feb., Ry 10 
Ry POUR, osc ce cdebecdsico. coe. coecses 1870-°71 | 1,000 443,000 7 (IM. & & New Se rk. Maro h.°80 to 1 1 
Washinton Park i000 are 58, due 1930) .| 1870’51 | 1,000 996,000 |4, 5, 6, 7 |M. & Nu idle 
SE I EPEOD GeO Oscwctccccccdsdsccccesccecced 1874 1,000 115,000 7 M.& NN. Y., senvehasite? Nat. BE.j Maz 1, 1904 
iii A RE RRO 1875 | 1,000 49,000 7 %\|M.& N. "do de May 1, 1881 to’@5 
Water debt ($400,000 due 1900-3, are 78)......] 187477 | 1,000 900,000} 6&7 |F. & A. de do Fob. 1, 1893-1919 
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do 0 ™—,. i, 1883-4-5 
Ronds loaned to Albany & Sus juelanna RE.. 1865 1,000 1,000,000 6 M. & N.IN. Y., De!l.& Hud. Canal Co. S5-'y 

Atiantia, G1.—Bonds for str« i Aetinesimanwadiiell "66-677 2] 500 &e. 36,000 8 J. & J. rece’ “vee -eme 189108 & 923 

vnds, A. L. Railroad for Biate House....} 1869-70 | 1,000 400,000 7 I, & J. do do J., 1890 
Bonds for West. RR. and floating debt ........ 1972 & °77| 500 &e. 415,000 ta} J. & J. do J. & J., 1962 
mis, Ist and 2d series, Waterworks......... 1874 1,000 430,000 7 i. & J. do do Jan, 1, 1904 
iT, .occses sebdecceesceocoedcone 177 500 &e. 77,000 4 J. & J. do do Jan. 1, 1897 
PS pr re ee rere ae ae eee 1875 1,000 52,00 10 M. & 8. do do Sept. 1, 1885 

Auqusta, Ga.— Bonds for various purposes. ..... Various. | 250 && 2,060,000 7 Various Augusta. 1832 to (904 

Baistimore—Consolidated loan of 1890.......... Various. | LOO &e.| 7,306,546 6 t).—J. |Balto., Farm. & Pian. Bank.| July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &c., 5,000,000 5 M, & N jBalto., Nat. Merchants’ BE.j| July 1, 1916 
Funding loan, reg. stook, tax free.. .......... 1373 |100&e] 1.990.000 5 IMa&N. do do After July. 1916 
Consolidated bounty ile ASAD: Ril tit: 1863 LUO Kx 2,211,VU6s 6 M. & 8. do - Sept. 1, 1893 
OT NE eae 1865 100 &« 410,393 6 M. & &. do Sept. 1, bx93 
Public parks (Druid Hill)...................... 1860 100 &¢ 555,066 6 Q.—M. ;|Balto., Saas Meshaniey Bk.| Sept. 1, 1890 
Park improvement loan........................ 1863 100 &e. 135,723 6 o ; Janu, 1, b895 
Five million loan to Baltimore & Ohio RE. ... 1853 100 &« 5,000,000 6 .—J. [| Ba!to., Noite: & Pies. Bank.| Jan. 1, 1390 
One million loan to Pitteb. & Connellsville RR 1853 100 &c 1,000,000 6 J. & J.jBalto., N. Mechanics’ Bank.| Jan. 1, 1x86 
BE GE BOMB. occ ccccrccesececccccesccevccesces 1868 | 10040.) 1,000,000 6 Q.—J. | Balto., Farm. & Plan. Bank.}| July 1, 1844 

ao i, Cemudguhiiehtien éinesbgansitnewnnd 1870 | 100 & 1,000,000 6 Q.—J. do do April 15, 1900 
ETE: | lh tnauiehind aiden geguatiibenetabeseed 1874 100 &¢ DOW. 6 J. do do Mareh 7, 1/Q2 
oi ads ec cascbbucaed 1864 | 100 &e 943,161 5 —J. do do After 1355 
i... <cectcctitbviedhbtebecheceodh .skaic 100 &&« $5,900 5 Q.—J. ado do At wi 
mary teeta ete ath nadueweabet ; 1870 100 &e 6 —J. do do July 1, 1900 
Western yy Railroad dtthuisuiteaasied 1872 {| 100 &.} 1,000,000 6 J. & J.jBalto., N. Mechanics’ Bank.| Jan. 1, 1902 
' Jones’ Falls ($739 BPE cvdibcouqeccadcund 1872 100 &&.} 1,539,600] 5&6 | Q—F. do do April 9, 1900 
TE A 1873 er 1,015,300 6 A. & O. ds do Oct. 31, 1886 
Water loan ($263.000 only are 6s). bosdees< gobs 1874 100 &e 4,000,000 5&6 IJ. & J.{Balto., Nat. Merchants* Bk. July 1, 1894 
Harfo: dad Run improvement loan .............. 18380 1 240,000 4 J. & J.[/Bas o., City Key’ wr’s Ottice.jAfter Jan. 1, 1920 
Ea euts tor Western Maryland RR.. | panies wititn 1,375,000 6 |J. & J.[Balto., N. Mechanics’ Bank. an. 1 ‘vOe 1900 
do Union Railroad.............)  ...... ahd 117,(00 6 J. & J.| Baltimore, Franktin Bauk.} Jan. 1, 1895 

Bangor, Me.—City debt proper.... ............-. 1858 to’7.} 100 &e 136,C00 6 Various|Buston, Merchants’ N. B’k. 1881 to ’¥2 
a i ies wll attend 1874 1,000 100,0C 6 J. & J. 0 do Jan. 1, 1894 
Water loan bonds, coun. (Act Feb. 22, 1875). 1875 500 &«. 000 6 J. & J. do da J 1, 1905 
European & North American Railroad. ....... 1869 1,000 1,000,004 6 J. & J do do Jan. 1, 1894 

! Bargor & oe gy aay aa 869 1,000 925,000) 6&7 A. & O. do do April l. '899 

Bath, Me-—Fund. debt ($24,000 ure 6s, °87, S63} ...... Various. 02,50 &6 iM. & & City Treasury. 1887 & 14938 

’ BR SE ETE SE TES ERE RO Various 193,000 6 Variou-} Boston, Second Nat. Bank. 83, '=5 & "98 
‘Amirosooggin EE RE, RS 1861 _ =| Varions. 4°°5,000 6 A. & O.}City Lreasuryand Boston.}| April 1, [891 
Knox & Lincoln > Railroad ($23,750 each ear) 1369 Various} 417,500 6 iJ. & J. do 0 July 1, 1282 1099 
do (F.&A.and M. 1871-72 (Various.| 420,600 6 !Various do do 91 
Boston—City purposes. war debt. &c ............ 1852 to’64{ 1,000 »786,500 5 g. | Various)Boston, Treasurer’s Office. 1881 to’3s7 
Mo be and Ruxbury and Charleston so aie 1X64 to’8Q] 1,000 | 11/360,500 6 Various 0 do 188 1 to ’97 
Dina. oedtedhe seqeescencoseked 187831 odee 2,247,00 4 Varicus do do 1887-L901 
on eee nsilinaenaiinmicdintht inabeard 18-0 am 1,705,000 4g. }A. & O. do do Apr.,’90 & 1900 
do - cient thea cneien mils 1879 4%r ,000 AlogiA. & O. do do . 1839 
dietitians nbgnnncuebeniiiia 1377 oe 51°,,000 41g | Various do ao 1887 
city debt an Mextacy and Charlestun sauteed Various. _— $28,00u 5 Various do do Various. 
ER EE LN EE, Various. salied 58,000 544 | Various do do 1881 to’sZ 
Brighton and Whst Roxbury chaaialidiieineadiaatbiaa 5 one arious. saws 64,000 64g {Various do do — to’s2 
ester and West Rexbucy and Brighton. ares —_ 207,000 7 Various 1 
burnt district, sterling lown................---- 187 2100&4 4,907,004 5 g. |A. & O} London, Baring Brothers. April. 1893 
Consolidated street imprevem’t, sterling loan. 1869 | £100&e] & 270,454 5g. iJ. & J. do July, 1899 
Mystis water debt, assumed.......... .....-.. 1862 to’76} 1,000 1,153,000 1 5&6 |Various| Boston, Treasurer’s Office. 1881 to "94 
Cochitnate Water loan, 6 per cent............. 13866 to’7 epee 4,901,000 6 Variou- do do 1841 te lVol 
do do ON NES 1875 &’°7 ene 13,000 5 Variou- do du 1907-1908 
do do BA GEG. 2 coccseccces 1878 on 588 4 A. & O. do do 1903 
ado do TR 1872 [£100 Kc} 1,947,273 5 zg. |A. & O.| London, Baring Brothers. Oct., 1002 
m4 do 5 per cent gold..... 1875-76 soon + 592,000 5 ¢. ..... |Bosten, freasurer’s Office. LyvF— 1908 
do etl ROR 1879 saee 28,000 4ig¢.'A. & O. 0 do 19 9 
7 do 4 Saw 1879-’80 nie 362,000 4. j|A. & O. do do 190-1910 

Brooxtyn— Brooklyn local improvement loan. . 1861 1,000 213,000 4 M& N. Brooklyn. | f lsvl 
Mount Prospect Square loun.............-.---. 857 1,000 9,000 6 J. & J. do 3 1867 
it il EE LE ETE AE OIC 1865 1,00VU 2,000 7 J. & J. do 3 1885 to’90 
Third street improvement loan, local. ....... 1867 1,000 $02,000| 6&7 VJ. & J. do @ - L&8i 
‘ anus Ganal improvement loan, local...... 1866 1,000 164,000 7 J. & J. do 5 A 1881 to 90 
Bushwick avenue do do eee 1865 1,000 1ti7,000 7 J. & J. do | 1881 to’90 
BouthSeventh at. do do ae 1866 1,000 197,000 7 J. & J. do oS B LRS1 te "90 
Union street lmprovement loan, aor > 20 cece 1867 1,000 260,000 7 J. & J. do SE 1882 to’86 
Fourth avenue do du ...-,1862 & ’67| 1,000 322,000} 6&7 jJ. & J. do rt.) 1881 ta RS 
Wallabout Bay do RE Gr ere eee 1867 1,000 361,000 7 J. & J. uo — o 1881 to ’8O 
New York Bridge loan, registered and eo 1870 1,000 3,000,000 7 J. & J. do 2a 1499-1924 
Bonds for N. Y. & Brooklyn Bridge, ep. or {87679 { 1,000 6. 62,000 |5,6&7 J. & J. do ES 1906 t 1920 
Prespect Park loan, registered und coupon ... 1860t0"73. 1,000 &.019,0U00 7 J. & J. do 5 1916 ww’2z4 
ECD... cocceddccoccoceccbesseuccet 1860 to "72 1,000 1,217,000 6 J. & J. do 8 1915 to 24 
Permanent water loan................--------- 1857 to’72, 1,000 | 9,777,500 6 J. & J. do 1881 to 1912 

do > *i\iienstee etiabadieusotan 1872 to’73: 1000 1,439,500 7 J. & J. do ; ‘rere 























Albany. —The loan to Alb. & Susquehanna is seaured bv first mentqeae. | 
The valuation of Albany County i. 1986 was, approximately: Real 
estate, $19,0.0,000; personal, $4, ,000,000—asthnate: to be about one- 
half of true value. City tax rate 1379, 231. Population, 90,713 in 
1880; 69,422 in 1870. 

Atlanta.—The total bonded debt Jan. 1, 1879, was $1,815, 5O0 ; floating 
debt, $382,415. Assessed vaine of real estate in 1878, 12,230 

reonal *5,766.530. Tax rate for all | eee 2 30 per Boo 9 Popu- 

aiion, 37,825 in 1880; 21,759 in 18.0 


Augusta.—Of this debt, $600,000 was iasued for railroads, and balance | 


for «anal enlargement, water works, &c. Sinking funds, Jan. 1, 1881, 
$151,750. Taxable valuation in 1380: Real estate, *, 010,960 ; per- 
8on ,028,107; tax rate, $1 58 per $100. (V. 28, p. 17.) 


Baltimore.—The fiscal year of Baltimore ends now with Deoember 31 
The total of all sinking funds, Junnary, 1881, was $7,859,757. Theo 
Baltimore & Ohio Railroad pays interest on $5, 000,000: Water loan is 
paid by income of water works, and Public Park by City Passenger Kail- 
way, and against a total debt of $36,092,293, the city has $20,661,986 
productive assets (inc 4" the sinkiny funds), leaving $15,-3v,312, 
against which are heid $5,030,280 of unproductive asseta; interest is 
raieed by taxation on $13, 162 ,653 of debt. Population in 1870, 267,354, 
against 212,418 in 186. Assessed valuation and tax rate have been: 


Real Personal Total Rate of Tax 
Years. Estate. Property. Valuation. per $1, 
RR $162,539,157 $70,000,000 $228,816,110 19 721g 
ET ocewe 178,572,032 77,933,309 256,105,341 19 721g 
18738 ..... 179,958,592 70 308, 0U3 249, tei 41 19 00 
ja 183,5+0,023 a 463, 158 24 44,043, 181 16 4 
Jaso..... 8, 1.613. ‘000 252,400,000 





13 7 
Arressed valuation is near the faih eashvalue. In 1380, after all An & 





Mzanicipal property, including water works, about $800,000. Popula- 
tiou, 16,851 in 1880; 18,820 in 13870. 


Bath, Me.—The eity holds a oes mortgage on the Androscoggin road 
for the ‘debt, and second and third apearenane on the Knox & Lincoln for 
its pro rtion of $395,000 out of a total 2,395,000 bonds issued hy 
several cities in aid of the latter road. Tax valuation, 18<0—rea! esti 
S. — 72505 personal, $3,831,469; total, $6,575,219. Tax raw, $25 
per $1,00u 





Boston.—The population of Boston in 1880 was 362,535; in 1879, 
292,497. against 177,840 in 1860. The total funded debt April 
1831, waa $40,949, $72, and net debt, $25,005,620. The tax levy in 1 


is divided as follows: State, $619,110; county, $260.000; city, $3.178,- 
282. The rate on $1, 000 in 188U was as follows: State, ob os cents; 
county, 27 cants; city. $14 07; total, $15 20, against $12 50 in 1979. 
AaSess€ “nea May 1 for five years have been 





I Personal Tax. 
Yea Esta wstate. Rate. Net Debt. 
eS $191 407 200 $205 ,433,386 $13 10 $2 »490,524 
ROTO .....5.. 40,375, (070,066 12 80 26,159,777 
ERE 428,786,300 184,545,700 12 50 26,229,666 
SE 437 ytd 201,358,600 15 20 27, 442.1 
eli siieinidiias 455,382, 210,130,300 13 90 26,005,620 


81 
—(V. 28, p. 145; V. 31, p. D303: V. 32, Pp. 99; V. 33, p. 93.) 
Brooklyn.—The whole city debt was as follows on January 1, 1881: 
Permanent debt, $19,960,000; water loan, $11,379,500; temporary 
debt, $3,278, “35 tax certificates, $3,520,000 ; 3,137,500; 1685 
sinking fund 358 LaySan net debt, $37,602 141. Tax rate 1880, $26 
Population. a 24 1870, 396,200 t $54,465 in 1990. Valuation of 
property and tax rate per B10 for oy & years have been: 

















. Personal Rate. 

meuts, the real taxable basis was $:41,9-0,638. co SFA LOA RE 9216481, 801 $13, 111,215 $31 72 

Banyor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. | 1876 ........-....--.-------- 218,373, "093 968,911 27 
are secured by first mortgages on those roads, and interest mostly soar ll ddénasiveontaeorqnessneih 220,363,499 12 5628 0g 25 5 
from the earLings. Valuations (near full value o: and tax me have been: : oaee nedabacastaguaeshodente 224,620,197 11,215,794 26 

Tears. Reali state. ersonal Tax rate. | ist 1 IE OD 240,12 905 15, 137,010 __.--«ece 
i bhobdgckddnbetce sess sun $6,598,927 $3.043,5 21°33 ool debt of Kings County, separate from the debt. of Brooklyn, is 
ES ee ae ae 6,331,853 2,692,211 22°50 | abou t £4,000, 000, of which the city is responsible for umetcen- 
(Oia ERR ; 6,870,003 2'711.460 ie loonitetn. (¥. 28, p. 41.) 
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‘subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount nna | Principal—When 
Bonds. par joutstanding. Rate When Where fares and by Due. 
For explanations see notes on first page of tables Value. Payable] om, 
ooklyn—f Continued )— 
erent Avenue Basin loan..... -....-....-.+---- 1868 _ | $1,000 400 7 J. & J. Brooklyn. 3 ; 
peweraxe fund bonds, continuous, local....... 1878-83-80; 1,000 1,725,000 | 4,5,7 iJ. & J. do os e 3 years frow date. 
do do Sith Bikiyn| 1876, | 1,000 100,000} °7 J. & J. do ae 1-8: 
Assessment fund bonds, continuous, loval . 1877-—--9 | 1,000] 3,530,000 | 4,5, 6, 7]/J. & J. do }qaa24<¢ |3 years trom date. 
Central arya Knickerboc ker av. sewer bonds.. 187 1,000 418,000 7 J. & J. do |7 4m 3 t 18 
nouevers * at a stiles Ahi) ae ddl on clea 1873 1,000 842,000 7 J. & J. do |} Ss fo | 1883 
Tem tax certificates........... Sudieiebisoens 1878-99-80) 6. * 3,520,000] 6&7 22 ic 1881-2-3 
Bu 7 ’.—Funded debt bonds.............. 1853 to’75{ 1,000 | 2,099,250 7 Various] Buffalo and New York. 1881 to 1805 
ffialo & Jamestown Railroad............... L873 to’75, 1,000 1,000,000 7 Various: Buffalo. 1803 to 1895 
Buffalo New York & Philadelphia Railroad. ..]1871 to’73{ 1,000 700,000 7 Various] Buffalo and New York. 1881 to 1893 
Water works pene al Sen EOI 1868 togf76} 1,000 2,729,382 7 Various de do 1880 to 1926 
EL «nba cnnccebeseeeseeseeos 1876 aan 100,000 6 J. & J. N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May Fe eee 1876 | 1,000 100,000 6 M. & B. Buffalo & New York, Prior to 1036 
dete cas cudiendandadwegieaces O86 1876-77-78] .... 701,632 15,6 & 7}J. & J. do doe July, 1881-83 
i in oi we elin eine ania eanee 1878 aiies 1,000 5 M. & &. de do Sept. 1, 1898 
i CT Cs «ons sc dcondbeosigeseseéesane 1879-80 {1000 &¢ 2 6.000 &6 [Various do bo 1899 & 1900 
Rends, water, &c., coup. or reg................ 188u 1,000 150,000 4 M. & B. de Sept. 1, lvyOd 
Cambrid Mass.—City bonds................... L858 to’63)] 500 &e 99,000 db Various ower - Bank neh eel 1380 to 1883 
GE WEEE, cnccccdcccccccccccccccecccccocceseces 1864 1,000 100,000 5 A. & Ov do April 1, 1889 
i") tated enema iaseanenn sabwenledien 3863 1,000 150,000 56 g. iJ. & J. ae. 2 Tremont Bank. an. 1, 18 
ie | peieiidnsedesneaedbngesdneereesdineons 1856 to’76] 500 &e.| 1,597,000 6 J. & J.jBoston, Bank Redemption.jJan. 1, 1881 to ’98 
a) iin teuceecibbeeadacdubenetednete 1873~74 | 500 &o 689,000 6 J. & J. do do i Jan. 1, 190 
MEE Siete AGS SLD Here mae: ae ii ey 500 &o 514,000 6 A. & O do do Apr.& Oot. 1,°84-5 
Sh dddiniencdvontsnbthecévakddsceudiitéwes 866 _ 1,000 100,000 6 J. & J- do do July 2, 1536 
DEEL «, petthhl dotsnppeiiininahadaeubaanideaad 1866 to’77} 500 &e. 774,000 6 J. & J do do J -— 1,18381 to '9T 
ES eee Spar aE a ‘dnciemlntiniian 1865 1,000 55,000 6 F. & A. do do ug. 1, 
MD} pds don cauan gues Lupe dblibaecent 1867 to’75] 1,000 485,004 6 A. & O. do do AplL. 1, 1887-1896 
es ial nee nabe ebieeiibabiaamid 1869-71 1,000 162,000 6 M. & N. d May, 1889-1881 
Charteston, 8. O.—City stock.... ...........-.--- anita je eat 134,350 6 Q.—J. Charleston. 868 to "08 
City bonds, coupon............-.......scceecee 1853 to’54} 6... 51,500 6  |Various do 1883 & 
Fire loan bonds, coupon........................ 1866 ‘ent 22,200 7 J. & J. do 1880 
Conversion bonds, to redeem past-due debt... aiiice pl 500,00 7 A. & O. do 1888 to 1897 
COUR. OF TOR. cccccccd coccee 1879 100 &c.| 3,482,200 4 J. & J. do Jan. 1, 1909 
Chelsea, Mass.—Funded debt, coup........ .... wie 1,000 9,000 5ig JA. & O. N. Bk. Redemption] 1579 to 1-83 
Funded debt, Sicdthtdmtneadéiteinaiiiiliaedeuniet’ wine 1,000 1,170,000 6 Various de do 1879 to 1895 
beibarandn Gpenecdeideceneesnondsléaces omae 1,000 00,000 7 F. & A. de do Feb. 17, 1883 
Wa an lean, oon Dd ipabbicenete cemmetibemaeis idee 1,000 200,000 6 F.& A do do Aug. 1, 188796 
Ohioago—W ater lo Tintin adadncghhi bled bulinamiceinend orm 500, de. 331,500 6 J. & J.{N. Y.. Am, Ex. Nat. Bank. 1831 to 98 
Di tnesteeccedsdnence dbbesedeénuenss omnis 1,000 3,625,000 7 J. & J. do do July 1, ’82 to 
Dt Ti rnc debodnanedesddbnedbbedsoees ‘ine 500 &&.j 2,133,000 7 J. & J. do do B81 to ’96 
Re SE aes AEP i880 rE 90,000}  4%9 |J. & J.! do do July 1, 1900 
River im eeemens Gbcinb>cantidedadscchsad oaue 1,000 2,608,000 7 J. & J. do 1s ’95 
EERE LIE CET odie 1,000 86,000 6 J. & J. do do vay 1895 & '96 
ee Gee teased bande "77" 1500 &e.} 2,536,500 7 1. & J. do do 885 
Ph scceensmibbipdestécheosdadiiate 1881 Binks ,000 4 ee do do 1901 
Cook County debt...............-........2--6- 1865 to’80j 500 &c.} 4,941,500] 449 to 7 |M. & Nj N. Y., Metropolitan Bank. ney 1, 1885-92 
Cinoinnati- Loans to Railroads.F,A, G,I1,I& Mj|1843 to’544 1,000 750,000 6 Various{N. ¥Y., Am, Exchange Bank. 882 & ’B4 
Bonds to O0.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000] 7 3-10j;J. & D. doe 1 
Bands for Water Works................ ans 1868 1,000 300,000 | 7 3-10} Various: do do 1888 & 1889 
Bonds for Common School purposes......... 1860 to’61} 1,000 99,000 6 .- & J do do Jan., 1890 
Bonds to O. & M. RR. to purchase wed sg 1855 1,000 195,000 6 M.& N do do Nov., 1890 
Bonds for ext. and impr. Water W Dek 1847 to’50} 500 &e. OW 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2)1847 to’48} 500 &c. 146,500 6 M.& N do do arch, 1 
Bonds for new Hospital.................. 8&S2} 1867-68 | 1,000 750,000} 7 3-10] Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 ,000 6 J. & do do Jan., 1900 
Extension and improve. Water Works. ..K &F 1853 1,000 | * 175,000 6 Various de doe June & Oct.,.1900 
Bonds to purchase Orp’n Asy). grds. for park. 0} 1858 | 1,000 100,000 6 IM. & B. Cincinnati. March, 1908 
Bonds for sewerage. .........--2.--0+-eeeseeee 1869 1,000 150,000 | 7 3-10 |M. & 8. N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue.....7. tl 1860 1,000 150,000} 7 3-10|M. & 8. do do Bept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100,000] 7 3-10jA. & O. do do Oct., 
Bonds for improvement..................... Ww 1871 1,000 136,000; 7 3-10{M. & 8. do do March 1, 1886 
Bonds for Water Work purposes. ...... C4&C5| 1871’"72 | 1,000 450,000 7 F. & A. do do Aug., 1886- 
General improvement. .................-... Ww2 1871 1,000 600,000 7 J.,& D. do do 1, 1891 
Cincinnati Southern RR....................... 1872 500 &c. 576,000 7 J. & J. July 1, br 
do Se oS eee = ee 1872 1,000 8,362,000; 7 3-10}J. & J. do do July 1 
do do ($3,200, 000 are gold 6s) 876 500 &c.| 4,981,000 i6g. or 7°3|M. & N.| New York or London. May 1, 1 
do Dn gmat hieelos cauen peels tis 1879 1,000 1,844,000} 6&7 iM. & N.IN. Y., Am, Exch. ~~ B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M. & N. do May 15, 1904 
I, on. on cecdneececee case diidenns 1875 1,000 50,000 7 J. & J. ae fo » ie 
Water-works bonds. ............-.cc-cccceee D1 1875 1,000 300,000 7 F. & A. do Auz.,’85, '90 &'95 
Bonds for McLean Ave. sewer.............. U2 . 1,000 175,000; 5&6 |[M.& N. fo do May 1889-1909 
ly net atithn aeidataesétidnons 1876 Saitiie 50, 7 M. & N. do do May 1, 1906 
Street improvement bonds, short.............. 1876-77 ast 395,291 oun SS  — 1880 to’'83 
Oonsol. 8. f. bonds, 30-50 yrs. nthe Apl. 9,80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.| After May 1, 1916 
Deticiency loan (redeemable after 1891) ..... 1281 | 100 &e. 500,000 4 J. & D. do do } June 1, 1901 
Olereland— Water works ($200,000 are 6 p. ct.)./1856 to’76)—.. . . 1,200,000 | 6&7 |Various|N. Y., Am. Exch. Nat. Bk. 1881 to v5 
Funded debt ($203,000 68s, $32,000 5s) ....... 1869 to’=Oi sk... 1,758,000 | 5, 6 & 7 [Various do do 1883 to’94 
i i ER eC TT TT 1872 to’74 a 315,000 7 Various do do 1881 to’92 
Canal and canal lock ($11,000 are Gs) ......... 1874 to’79H i... 75,000} 6&7 |Various deo do 1894 to’96-~96 
Bchoo] ($294,000 are 6 p. ct.)................-. 1868 to’71 alien 350,000} 6&7 Various} do do 1881 to’88 
TEOURS OF COsTOOtions. ...... cc cccccccccccccccces , 1868 wai 184,000 7 A. & O. do do 1883 & ’B4 
 Buffalo.—In 1875 real and personal property was assessed at —— a — Tax 
ga 68,105; in 1876 rule of valuation changed and assessment was } Years. Real Ketate. ersonal. Rate. 
11,995 905. Since that date valuations have been: EEE TT aa aes $131,222,460 S36810. 718 $24 % 
ST - 5 Mee bs ectdser coccencovcetueses 11¢€ (082,533 32,317,615 27 
Year, Real estate. yacpere J per $1.000. beg haciclnat abbbecccbuohensbente * 1152-239 a7 561,383 = 
ARTS LE RE ee ae OP , Dennen aeneces caecnceccncecs , : 
a Seana adanebaae EREER tan. "FDanaee "09 Gb 1 200O-....--sccenscccceccoeseee 89,031,955 28,101,678 i 


ay also a ys 7-10 (being $712,390) of Erie county debt. Coupon 
iy 7 via sepenateme for registered. Population, 154,766 in 1880; 


mbridge, Mass.—The sinking funds amounted to $605,281, Novem- 
ay 1879. The investments | are Ry all in city bonds at par and 
stamped ‘not ne te 2,000 debt matures before 1881. 
Tax valuation, 1875 OLA: ete $55,000,000; 1879, $49, 238,- 
( otal debt, Noemie 1879, »254,000. Population, 52,860 in 
1880; 39,634 in 1870. 


Oharleston, 8. C.—The bonds of Charleston are mostly held within the 
State of South Carolina. Conversion bonds of 1879 are issued in 
exchange for city stock. Assessed valuations and tax rate have been: 


s Real Personal Rate of Tax 
Years. Estate. Preperty. per $1,000. 
chat sian eneds Tetnoh wa $18,669,623 $7,922,155 $22 50 
SN a sSinin oe vlos gab eokwel 18,313,450 8,108,706 22 50 
Rh cisies sire ditiokadboe 17,137,255 6,272,458 20 00 
PER csdnycelde'ede hades 15,017,595 6,555,864 25 00 


~Population, 49,027 in 1880; 48,956 in 1870. 


Chelsea, Mass.—Sinking fund, January 1, 1880, $123,304, and cross 
debt, $1,661,800. Tax Valuation, 1879, $15,377,402; tax rate, $19 80. 
+ eaenty 2) »780 in 1880; 18,647 in 1870. 


net funded debt January 1, 1881, was $12,752,000. 

or ety. dent “is limited to 5 per cent of the Illinois State Valuation. 

_ nded debt, . #4, »248,000 is on account of the Water Works, which 
eld an income muc 


above the interest charge on the debt. 


The assessed value of real estate a about one-half of its true value, 
Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 
est Chicago rark and Lincoin Park loans are not debts of the city, 
but of aistinct corporations. (V. 28, p. 223; V. 31, p. 652.) 
Cincinnati.—In addition to the issues above named there remains 
several smaller amounts, bn follows: $108,000 5s, November, 1884 ; 
, & Bw 1886-88; $17,000 68 (Q.), Tt wr 1890 ; 
27,000 68 (A_), March, 1897; $50, (H2.) Avie 1897. oe 
950, 000 of Cincinnati Southern bonds in sinki —- Inl 
population wai was 216,239 omy 255,804 in 1880" The fo peesns by 
en the books of the Auditor of Hamilton County, vee exhib 
ssessed cee of the city of Cincinnati in the year 1860, and from 
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1870 tol 
Real Personal Total Tax 

Years. Estate. Estate. Valuation. #1, 
I den ached cain $61,620,904 $31,411,912 93,032,716 $17 45 
i adshedus 78,736,482 57,370,754 36,107,236 31 60 
elects 123'427'888 56,934,044 180,361,932 22 20 
| RS 119,621,856 55,462,410 175,084,296 20 10° 
RS 121,479,280 64,166,460 185,645,740 23 06 
i RE 123,231,790 58,708,284 181,950,074 23 38 
Sesh. ca 125,976,835 58,521,730 ,498,565 
ie a 127,143,900 56,809,066 183,952,966 27 

i asaiine dame 129, 043 80 43,830,188 179,430,142 29 ay 
IEE cn cueoath'. tm tennaekiediee: \: 1. ime 172,874,068 28 
Beet wickcde<< 131,272,619 38,033,016 169,305,635 26 37 
The ye Bat is the sole owner of the stock of the Cincinnati Southern Rail. 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other propert — real estate assets put at $35,775,000. In 1880 | 
tax rate was $1,000, and in 1882 will be $2250. (V.29,p;.47 ; 
V. 30, p. 465, S66L ‘Y. #30, p. 526. ) 
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DESCRIPTION. Date of | Size er} Amount Se: Principal—When 
bonds. par joutetanding. Rate When Where mag and by due. | 
For explanations see notes on first page of tables.| value. * |Ipayable whom, 
—_———— ce 
Oleveland—( Continued )— 
Main sewers, special assessment............. Various. | $.... $416,500 | 5, 6 & 7 | Various) N.Y., Amer. Exch. aah Bk. 1881 to’92 
Street improvem’ts a EOP Ba nee sind 462,500 | 5,6 & 7 | Variou: "do 1881 ta’84 
Strect Gamages,&c., do x .......:.....] | .....- ave 0,000 | 5, 6 & 7 | Various; do do 1881 to’s6 
Infirmary and River + = ane Laehehenaisie’ 1876- coal nae 103,000 6 Various do do 1881-82-83 to’87 
Viaduct pmoetly F. & A.,  : O. and J. & D.)}1873 to’7 1,000 2,138,000 | 5, 6 & 7 | Various do do 1893 & 1907 
Des Moines Towd-—Kenewied judg t & loan t’d. 187 1,000 229,000 7 J. & J.| New York, Kountze Bros. July, 1885 
Funding bond fund............ -.....-.-----+-- 1878 | 1,000 175,000 , ih od. do do July, 1888 
Detroit, Mich.—For Water W.Co., on city’s credit/1855 to’76| 1,000 1,400,000 7 Various|N. Y., Metropolitan N. Bk. 1881 to 1906 
Public Building stock (City Hall) bonds. ...... 1859 to’71 ase 600,000 7 Various do do 1881 to’91 
blic wheel bonds ($40,000 are 6s).... ...... 1872 to’76 ian 340,000; G&7 |F. & A. do do 1892 to’94 
Bonds for purchase Belle Isle ..............-... 1879 ticle 100,000 4 Sioa do do 1899 
Elizabeth, N. Cine —Improvement bonds........... 1871 to’74| 1,000 254,500 7 Various City Treasury. 1879 to’81 
Funded A A TS 8 ES ER ee 1870 to’75/ 1,000 736,000 7 Various do 1881 to’95 
School © pea adie bbéukbebtencbockehobaind 1872 to’73| 1,000 90, 7 Various do 1881 to’93 
ED GNU. g Sic cosccuccccssccsecosocs 1865 to’66| 1,000 66, 7 Various do 1879 to’86 
Consolidated (ae Some dg I oe icpaestenied 1875-76 | 1,000 2,471,000 7 A. & O. do 1885 to’96 
Funded assessment bonds... . -................ Fens ciel 698,000 ated a ee meen. pee ses 
Tax a IEE RT a i SE aise es 241, aa LOT See ne Mee, weetatmn 
Evansville, I oes. —E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co May 1, 1898 
Ci wharf Dh iid euiddcakde odetéeoéecedees 1869 1,000 ,000 7 M. & N. do May 1, 1899 
E.C; & P. RR. bonds.............. * eminestenes 1870 1,000 96,000 7 J. & D. do do Dee. 1, 1890 
do PB IOI TE EE et 1870 1,000 200,000 7 J. & D. do do Dec. 1, 1895 
Water works bonds, ........... ........-. Seccee 1870 1,000 ; 73-10 |J. & J. do do July 1, 1895 
re. tease eoneees 1876 1,000 7 A. & O. do do April 1, 1906 
' do gp ES), PETE TEE aa 1876 1,000 7 M. & N. do do May 15, 1906 
do et RE Ce ee bees 1877 1,000 6 J. & D. do do June 1, 1907 
do ie SE, 2 a inl 1878 1,000 6 ie do do April 15, 1908 
do a SEER 2: ARs FREE 1881 1,000 6 F. & A. do do Feb. 1, 1911 
Full ere Mass.—City notes........ seenebedeves od Large. 7 Various City Treasury 1881 to 1888 
cab accthdecsosuestecocesntessssetcoos ---- |1000&e. 5, 6,7 | Various 0 1881 
ee ha i colt uasnedbtbbosecee ie. 1,000 5 g. |F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 
Dn: 17 Il Angie Metiencbbeaeneddkavestontesiee jak 1,000 6 M. & N.| Boston, Bauk Redemption. May 1, 1895 
A aa a A ieee ee 1,000 6 |M&N. do do Nov. 1, 1879-1880 
Dt ictcestdipedindubinedes onvetet ae 1,000 6 M. & N. do do Nov. 1, 1892-1906 
(oS EEE Tae 5 ’ 1,000 6 F. & A. do do Aug. se 1899-1905 
Fiichdurg, Mass.—City notes.... ........... ERCP 1872 = ee 7 M. & N. City Treasury. v. 20, 1882 
RR RMR, < ¢ on Oe 1873 1,000 6 J. & J.) Boston, Merchants’ Bank J iy 1, 1893 
ON el ES, SE iene 1871 1,000 6 J. & J. do do July 1, 1891 
mt A. ind area sen tine cae eeeneceenvane 1875 1,000 6 J. & J. 0 do July 1, 1895-1 oe 
Galvesion, Texas- Bonds for various purposes. . .11869 to’75) ss... 10 Various Galveston. 1881 to 
Limited dept bonds og] fund 5 per cent). 1877-8-9 snee 8 M. & 8. do 1907-1909 
Bonds to purchase blk. 321.................-.. 1873 adie S M. & 8S. do 1893-1902 
Galveston County bonds, G.C. & 8. F. RR.. 1876 imi 10 J. & J.| N. Y., Bk. of New York. 1906 
"or. Conn.—Water bonds. .................. ie 100 &e. 6 J. & J.| Pheonix Bank, Hartford. = 1, Lag ag 
r bonds...... St eas cibieucéedeonsatead se 1,000 6 F. & A. City Treasury. . 1900 
io | aE RE, 52 ae ae idea 1,000 5 J. & J. do Fans 1 1904 
City bonds (H. P. & F. RR.)............--c..00- ses 1,000 6 |J. & J.| Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonds are for $500 each) | sisted 1,000 6 F. & A.| Merchants’ Bank, Boston - 1,1882 &’84 
heer oy i checanecbhkéctnashtlensnctdocvastebe eek 1,000 6 J. & J. City Treasury. an. 1, 1893 
Capito pm ibid hiekhdumnancerniedit “hi 1,000 6 J. & J. 0 Jan. 1, 1897 
Hartford town debts torailroads .............. 1878-79 swale 41g |J. & J. Town Treasurer, | = cccocce- 
do ip = elias ae er Ts als 6 Tt. & J. do $10,000 yearly. 
do TLE SS MIS: Rs ee 6 J. & J. ewes. peer See 
Boiyeke, Mass.—City notes...................... 1871-74 : ane 6&7 |Various City Treasury. 1881 to 1886 
ty bonds, walies et GS a 1874 1,000 6 A. & O. do Oct. 1, 1889 
Water loan 7 ee: AS 1872 1,000 6 J. & J. do Jan. 1, 1900 
Railroadloan do ($60,000 are J. & J. ). 1,000 7 A. & O. do Jan. ated, 1, 1894 
Indiana, Bonds ARR 008 2G 869 to ’70 500 6 Jan. City Treasury. Jan.1, to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage) 1,000 6 |J. & J.| N.Y., Winslow,L.&Co. | Jan. 1, 1897 
PMN cucnuisanatiidcebciotestages 1873 1,000 73 iJ. & J. do do July 1, 1893 
do St, Mikuvibinsasibedsdidédedcant 1874 1,000 G3 J. & J. do do July 1, 
do do c SE, SPR Se Be 1874 1,000 73 iJ. & J. do do July 1, 1894 
do SNR ORE pe tee 1875 1,000 73 (J. & J. do de July 1, 1895 
Purebase-mone + A ne ae Park....... 1874 500 73 \J. & J. ry) .. Be 
Jersey City—Water loan bonds, mostly coupon.|1852 to’67| 1,000 6 J. & J..N. Y., Merch. Ex. N. Bank.} Jan., 1882 to’95 
Water loan bonds, mostly goupen eS =: + ep! 1869 to’73| 1,000 7 Various do Oo 1899 to 1913 
do [in ees 1877 1,000 6 J. & J. do do July 1, 1907 
RE ce oe 1873 1,000 7 J. & J. do do July 1, 1913 
Improvement LESSORS: iad 1871 | 500 &c. 7 M. & N. do do , 1891 
do a uhabettblosdsceicesabat -e«-/1872 to’76| 1,000 7 Various do do 189. to 1906 
Morgan street dock....................... seeee 1870 1,000 7 J. & J. do do June 8, 1900 
Funded debt bonds.........................-..- 1872 1,000 7 M. & N. do do May 1, 1897 
Old Sinan tity ke City bonds, coupon.... ............ Various 1,000 6&7 |Various do do 1881~ 
RAE INE SR Various. | Various 7 Various de do ’84~85-'89.&1900 
Bergen cantel SE EN be nasvceccacees Dihiniaes 1869 |1,000&c) 7 5. &-d. do de Jan., ’98 to 1900 
Bergen street improvement bonds ......... — 1869 ,000&e 7 J. & J. do do 7’ , 
Ge bounty loan..................c0.. e-.---| Various. | Various 7 Various do do 1884 & 1889 
Greenville street improvement bonds, &C..... Various. | 500 &c 7 do d 1881-1886 
Assessment funding bonds.... -............... 1875~76 a .--- -|Various|N. Y., Merch. Ex. Nat. B’k 1905-1906 
porn ppaae, , coupon or registered......... rah nitive ; do do J =e A, sees 
SRD ACIS + + Mi TER, 5S AUS wentepe ain saieniinadeiue emand, 
bake to fund floating debt. &c., neni or reg. 1879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds ................. 1850 Secs 6 Sais do do 1910 



































Cleveland.—The sewer, street improvements and street opening bonds| Fall River, Mass.—The —— amounted to $281,000, Jan.1,1880 

are for special local improvements, and redeemed by assessments on the | Total debt, including water debt, $3,186,000. Population, 48,626 in 

presey © ae Assessed valuation, tax rate, debt and sinking — Ron. 766 in 1870. 
been Mass.—Sinking fund, $101,000. Total net debt, January, 

Tax Veg — Total Bonded a Sinkin 1880, wot Po Population, 12, 270 in 188); 11,260 in 1870, Valua- 

Years Personalty. $1,000. General. Speci Funds. tion. tax rate per $1,000, &c.: 

1877 .... -- $71, 296,122 181509 $6,061,000 $2, 993, 164 $2, ae 357 Years. Real Estate. Pers’l ay ty. Tax. Debt. Sink Sis 383 ,&C. 

1878 .... 70,139, 639 171720 6,678,000 2,606,100 1,816,690 | 1877.. .... $8,034,325 $2,633,994 15 80 $896,395 

1879... 70,54 8,104 15lao 6,201 00 2 ,390,100 2367, 934 | 1878 ...... 7,197,125 373,872 1620 900,000 138, tt 

—Population, 155, ,946 in 1380: 92, 829 in 1870. ae 6,820,575 2,208,818 1780 895,803 158,708 

Des Moines, Iowa.—Assessed value of pro >i $5.1 104, 240, which is | —The assessed valuation ef real estate is about the cash value. 


about 50 per cent of true value. Tax rate, $5 per Galveston, Texas.—The total city debt is $865,500, all of which is 
Detroit, Mich.—The population in 1870 was 79 pte in 1880, 116,027. | 10 cent currency, except pack 83, due nlp Po an 
The value of water works is $2,559,259, against a debt of $1,400,000. | the imited debt bonds. A value of real and personal property, 
The water works bonds are issued on a Te of the city credit, and | 1878, $17,000,000. Tax rate, $1 25 on $100. (V. 25, p. 283.) 
5,000 per year collected in taxes to A A nt. on them. Assessed valua- Hartford, Conn.—Total debt, April, 1880, $3,032,000; net, after 
on, in 1879-80—real property, $63 rsonal, $19,216,725; | deducting resources, $2,199,768. assessed valuation in 1878, $44,001,- 
$83, lOO which BT made on the sede of true value. Tax rate, | 245. Population, 42,569 in 1880; 37,180in 1870. (V. 28, p. 599.) | 


total 
$1" 03 per $1¢ Holyoke, ines. —Bonds all coupon, but can be _Tofistered Sinking 
Elizabeth, N. J.—Default was made in interest Feb. 1, 1879. Suits on | funds, $15,500 . Total net debt, January. 1880, $9 00. Tax valua 
ery are pending. a te we gr =a 1881 in 1881 ye = tion, 1877, $9,399, 820. Population, 21,961 in 1880; 10,733 in aga 
and accru nterest to y a sti- an tion and levies 
mated true value of real and personal pro rty is much over the assessed m.. rye gy pebent React 2s See — a few other 


prope 
—— of about $12,000, (see V. 32, p. $12). Population in 1880, have been: 
28,243; in 1870, 832. Assessed valuation, tax rate per $1,000 and | S™all issues about $50,000. Valuation and tax per $1,000 oe 
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t have isv?; ' Boal Estate. sii So, 615 $55: 367,245 11° ‘20 
Years mamind & Personality. Tax Bate. | Debt. | 1878........... 39,156,400 10,873,575 50,029,975 10°80 
Ra Rien 250,805 $4,900,000 | 1979 38286235 9.813.705 48,099,940 9°30 

1 6 ! an ANRM | AU EUVe eee were eee ’ , vo ’ ° 
i shiinsbesskgebatbwepscbooascensé 5,289,888 3. 50 5,130,000 | ;gg9 0° 39,100,250 10,930,021 50,030,271 10°70 
ptt SSM pe ata ia ae ‘Hs 614, sy 3° er erty 0 —Population, 75,077 in ed | 48, 244 in 1870. | ry embarrassment 
ihcaaiititeastetsesensanh Ae e tempora 

—V. 30, p. 880; V-'3i, p18; VW: 32, p. 231, 253, 312, 368, 420, 612.) ee eae fn the failure to collect back ‘assessments and 

Evansville, Ind.—No floating debt. Assessed valuation (true value), a the immense value of railroad property exempt from taxation. Xing 
tax rate per $1, 000 and debt have been: eee in Feb., 1881, made the following statement in his repo 8 5 
Years. Real Estate. Personalty. Tax. Debt. tal taxes overdue Feb. 1, less 1881, deductions... ........ $2,4 414, 110 
Sth csdbeoctbis $14,566, 4 $5,086,315 $11 40 $1,551,000 Total assessments due and ae Dit cnnsadbinenes enadwnct weds 2,996,11 
NSCS 12, '381,4 4,926,350 15 09 1,551,000] Of these, $5,248,151 was estimated to be collectibl 
ip ihensaseseste 12'919'360 5,232,645 15 00 1, 651 ,000 ' The total debt of the city 1 February, 1881, was $16, 007, 315; sinking 










































































DECEMBER, 1881. } CITY SECURITIES. xi 
Subscribers will confer a great favor by givi immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Sizeor| Amount Lc Principal—When 
apices Bonds. year outatanding. Rate Wher Where Furano and by 
For explanations see notes on first page of tables| alue. * |Payable} om. 
Kansas City, Mo.—Bonds...............2.20-0++- snee a ; 7 .--. | New York, Kountze Bros. | 1890 & '97-1901 
hil. dentseécusuchiandaquedeoresaonoetes ‘eae abe 8 cab do do - 1880 to’97 
CI atc ie ane nanelineoondanesnhed ceeds a mu. 10 oe do do 1880-81 
Lawrence, Mass. Funded GODE....0.ccccccccccee: 1859 to ’64/5000&c. 51g | Various} Boston, Tremont Bank. 9-188 
Th i: ii concave tnesnesenesedens@h .---- | 1862 to’75|5000&e. 6&7 {Various do do 1880 to 1892 
Dat. shedddoebudsieauiaene bases honenmnnee 1874 1,000 6 J. & J. do do uly 1, 1894 
SOLE ALLIS IAAL 1873-75 | 500 &ec. 6 |A.& 0. do do t. 1,90, tol 
ton, Me. re ny pagel ($25, = each year). oees eaee 6 J. & J.\City Tre and Boston. July 1, 1882 
Cit ‘bonds ($50, a reat tid ileal hdaeaiediana oon oees 6 J. & D. do June 1, 1883 &’ 
fe 110,000 due 1885, ’sioa, 000 1891) sone cece 6 J. & J. 0 July 1,18854&1901 
seuietie' Auburn Railroad................-- sae cece 6 J. & J. do July 1, ’93-1913 
il PTR ay ae Rl Re june ones 5 A. & O. do t.1,’97-1907-17 
Louisville, Ky.—For Jeftersonville RR. stock... 1852 1,000 6 A. & O.| N. Y., Bank of America. April, 1882 
Subscription to stock of L. & N. RR......... ~ 1853 1,000 6 A. & O. do do Are 1883 
Dt TD vice cnahionseasescnonebscesooenseeee 1857 to’67;| 1,000 6 arious do do 1887, ’89, 97 
nL, A «mete etiel ebiniea ae iit ekeenmnnameeins 1873 1,000 7 M. & 8. do do March 1, 1883 
For improvement of streets........ eccccees--| 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, ’97 
Re-constructing street. ............-.6.. edcoees 1873 1,000 7 J. J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions beaene onseeee 1871 to’73/ 1,000 7 Various do do 1891, ’92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 6 Various| New York, U.S. Nat. Bank.| 1883 to’89 
Sewer a i eaieheets ebebnbecaneneseoeeesoes 1868 1,000 6 & J. Louisville, City Treasurer. July, 1898 
ENE ES AEN Oe e 1871 1,000 7 J.& DJ N. Y., Bank of America. une, 1901 
Elizabeth SS SEES RI IETS 2 1868 &’73) 1,000 7 Various do do 1888 & 1903 
TET LEAL ETE LET: ’54,’62,3,8} 1,000 6 Various| Louisville and New York. 1883 - 1898 
Di At Madenhencdsigatiiinniionneehonme ete 1868 1,000 6 A. & do do Oct. 1, 1898 
For old or “ea Iriniinalles shia maa anaiatiaidiniea et aimelahined 1869 1,000 6 J. & D do do i889 
OPO | LEED ES OP 1871 to’74; 1,000 7 i do do 1894 & 1901 
Loulsville, New Albany & 8t. L. Air Line RR. 1871 1,000 7 - & N. Y., Bank of America. a 1891 
uisv., Cin. & Lex. RR............ 1871 to’73| 1,000 7 & do do July, 1901 & 1 
city bonds payable by Louiesv.  & Nas .|1851 to’63} 1,000 6 Various| New York and Louisville. 886 to’93 
liabilities (half are 10-40 and bait 20-40). 1880 1,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, BERGER ROGER. oo ccc cccccccccccccoces 1852 to’75| Large. 5to7 |Various City Treasury. 1879 to 1894 
ic’ ct dessecaduen saeamidmedewheodeduns 1871 to’76| Large 6,64, | Various} do 1886 to 1894 
tintin cadushindiiindnumnddaiudun dee 1870 1, 6 . & N.|Boston, N. Bk. of Redemp.| ov. 1,18 
Lynn, Mass.—City motes. .......ccccccccccccccee a Large 6,7 |Various City Treasury. 1887 to 1890 
 tntntek dodndintipianepandneonaentins 1870-’3-’5| Large 6,7 (|Various do 1885 tol 
I iin cntn anadintiel eaeadnanebinadeodie 1871~"4-’6| 1.000 6 . & J.| Boston, Bank Republic. |J y, 1, 91-9496 
oe edi nul aed niadané widindeee 1862 to’76| 500 &e. 5, 519, 6 | Various|Treas’y & Bost. Bk. Repub.} 879 to 1896 
City Hall — mnees H —_. State annemmed ail 1857 to’67| 1,000 5,6 (Various do do 1882 to 1896 
Manchester, N. H.—City bonds_.............--... pees te ies 6 J. & J, City Treasury. Jan. 1, 1880-18 
City bonds ($70, 000 1884, $10, 000 1885)..... oe mene 6 A. & O. do April 1, 1884 
5 RADA E I. 5 ENS Ee a —_ einai 6 M.&N.| Suffolk Bank, Boston. ay 1, 1893 
Water bonds ($100,000 each year).....02..0-. 1874 | 100 &e. ie a ee do do July 1, 1890 &’95 
RE a 1872 (| 100 &c. 6 J. & J. City Treasury. 1887-’92-’97-1902 
Sewer henie ear 000 1880, 81, . >» Pa vale 1,000 5 J. & J. do July 1, 1880 to’85 
1“ on ae Dee Ad. o-oo. baa doe ane 007 ices 100 &ce. 6 F. & A. do Au Rds ald 
emphis, Tenn.— 0ol an 0’ Msi 
rasta: eRe amen 1867, °B, "9| 500 &e.| $ 1300000] 6 J. & J. Memphia. {| 1873 to 1900 
tt i MEL, 11cnauitedncsenaendececoesese 1870  F 8 8S Ee Nov., 1 
Migsissippi River Railroad bonda............. — sesee 6 SS, Te PO Oe ie 
Endorsement as yk & a Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. July. 1872 
Compromise bonds, coupon.................-.. 1877 1,000 6 J. & J. City Treasury. 
Milwaukee, Wis. ~—iip-aibastenent bonds......... 1661 | 500 &c. 5 J. & D.|Mil.&N.Y., Morton B. & Co.| Junel1, 1891 
General city hide etd aesnepenweneasie 1871. 1,000 7 J. & J. do do Jan. 1, 1901 
do eR steep ans 1876 1,000 7 J. & D. do do June 1, 1896 
Water bonds, coupon....................-....-- 1872 1,000 7 J. & J. do do Jan. 1, 1902 
do ES EIT, OE 1872 | 10,000 7 J. & J. do do Jan. 1, 1902 
yg Minn. City ERS Sie nae 1,000 8 J. & D.|New York, Nat. Park Bank.| Dec. 2, 1892 
City > oe a alia ail a atin ail 1,000 S F. & A. do do Feb. 2, 1894 
Se ainaiceiiiae lene eh eaadeadni ain jessins 500 8 M. & N. do do May 1, 1905 
Western RES NE AE A TRENT ENE EES om 500 10 Various do do 1881 to 1885 
aE: "| 6 pammnasiae neal ietteti a ieuaia tt iaueieeil ones 500 8 J. & J. do do 1886 to 1900 
SE Fer ene eS Ged ae 1,000 7 J. & Jd. do do July,’91-’96-1902 
I eee a See ae ee Laas 500 s F. & A. do do Fen. ‘1, 1891 &’9 
A aa eats aE Aes x 500 7 M. & N. do do Nov. a 1901 
Mobile—Funding bonds ..............-.-----++-+- 1881 500 3to5 |\J. & J.\N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashtille, Tenn.—Varions city bonds........-... 1870 to’80/ 100 &c. 6 Various; New York and Nashville. 1879 to’99 
Newark—Bonda, city purposes (s. fund of 1859) ones 1,000 6&7 ‘Various; Newark, City Treasury. 1883 to 
War bonds, floating debt, &c. (s. fund of 1864) aaaie 1,000 6&7 (‘Various do do 1883 to’91 
Public school bonds. ........-..........--.----- clon 1,000 7 A. & O. do do April, 1888, to’ 91 
Clintun Hill bonds, coup. & reg. (s. fa.3 p 1875 1,000 7 J. & J.\Newark, Mech. Nat. Bank.| July 1, 1895 
Gerporate bonds, coup. or reg.(act Apr. at 76) 1878-80 | 1,000 kdl Ser & 1910 
Sewer and improvement bonds (local liens) . 1871-79 1,000 7 M. & 8.|Newark, Mech. Nat. Bank.| 1886, ’93 & 1909 
Aqueduct Board bonds...................--.... ae 1,000 7 Various 1879 & 1892 
Tax poroernge is itintihiemebvanacas hab 1876-77 esen 7 F. & A. 188687 
New Bed Mass.—City bonds................ 1861-’74 megs 6 A. & O. City Treasury 1880 to 1889 
City improvement | PEATE ERS Ee 1875 | 10,000 6 A. & O. do 1891 to 1910 
hiatal ie eli nae an adi seein dint ais 1,000 5 —_— a. ~ Siecsennbe 1879 to 1884 
Water Conds nbuénenasbéeadedesdaiansobaoseeshons 1876 1,000 5 —_— a. = =6=—h.l oeeobenens 1 to 1904 
Ne a i a ho ee 1867 to’76} 1,000 6 OS | ) rer oo oe 1885 to 1909 
ESA SIE AE ITN I MD 1872-’74 1,000 7 ES eR PEE 9 1883 to 1909 
New aoe, Conn.—Sewerage. ............cesee- 1871 1,000 7 A. & O. City Treasury Oct. 1, "9141901 
I RR re RA ap eR 1861 1,000 6 J. & J. do ~ 1, 1881 
Foo. Derby Railroad ($20,000 payable yearly) 1867 1,000 6 A. & O. do Oct. 1, ’79 to ’86 
City bonds (10-20 bonds) ...................-.. 1877 1,000 5 J. & J. do July 2, 1887-’97 





























funds, $1,164,682. Population in 1880, 116,673, against 85,000 in 
— Taxable valuations and tax rate per $1,000 have been : 
Years. 





Real ate Personal Prop. ax Rate 

SP $54,601,2 ,940,296 $25 40 
a AAR ROAR a gta 54, ee 5,790,119 23 60 

RI gli eS 54,993,918 5,340,860 28 00 
RE tere Prey y bb 5,343,815 28 00 
itt sks i Ua ecemtietie bitte ies 619,565 4,786,037 80 
=(V. i 28, 3B 173, 199, 352, 454: -V, 29, Dp. 120, 357 -V, 32, p. 183, 566: V. 

p. 1 

Lawrence, Mass.—Total debt, $1,790,700, of which $20,000 are 7 
cents, Sinki fund, $40,000. Tax valuation, 1879, oo 3,088, 897 ; tax 
rate, $16 40. opulation, 39,068 in 1880; 28,921in 1 


Lewiston, Me.—Total debt, $1,096,100; sinking thoy ‘aon 410. The 
railroad bonds were issued to buil d the Lewiston & Auburn Railroad, 
which is owned by the cities of those names. Assessed valuation, 1877, 
$11,740,602; tax rate, 20 mills on the $1. Population, 19,076 in 1880; 


13 ,600 in 1870. 
Louisville.—The funded debt, Jan. 1, 1881, =e ig loans payable 
by railroads, was $8,812,000, against $8, 072,000 J 1880. The sink- 


ing funds on Jan, 1, 1881, amounted to $4, 783,922. a6 by cen- 

- of 1870 was 100, 750, Soe 126,556 in 1880. The following 

ft give the ass operty valuation: 1875, $75,536,812; 1876, 
1,849,772; 9.410" 7. $68, ‘So 9.17; 1878, $63,194, 487; 1879, $64,018,242; 


1880, $66,200 

Lowell, canta the notes held by savings barks. Water han sink- 
ne fund, a1, 000 ; et sinking funds, $226, 725. Population, 59,340 
in 1880; 40,928 in 1870. Assessed 5 (about 80 per cent of 
true value), tax rate per $1,000, &c., have b 





























Years. Realestate. P’sona Op. Tax Rate. Debt. 8. fund, &e. 
ie 27,072,779 $12,334,953 $1430 $2,331,000 $147,951 
1878...... 27,112,747 12,5 51,379 1370 2,311,000 184,296 
1879...... 27,440,570 12,164,430 1340 2.281,500 240,000 

Lynn, Mass.—Total debt, January 1, 1880, $2. 147 487. Assets, $455,- 
633. Population, 38, S16 in 1880; 28,233 in 1870 : 


Manchester, N. H.—Total debt,. $929,000; assets, one, 367. Assessed 
nee ome (about 70 per cent of true value), tax ate per $1,000, &c., 








Years. Real pny Personal Prop. Tax ys Total To 4 .Fds,&c 
,690 


1878 .. $9, »254,544 17 = = 92 
1879. 0 0TT 777,744 ae 705,706 oS 00 00 3,007 7,347 
—Population, 32, 473 in 1880; 23,536 in 1870. 

Memphis. Tenn.—The city has been in default for Sphonent since Jan. 
1, 1873. The Legislature p bill, January, 1879, ling the 


assed a 
city’ = charter, to — it to avoid its debts. A Receiver Be the city was 
eager Bh put U. 8. Supreme Court held such Fey void. The compro- 
mise bonds were iss a p... cents om a oll ¥ er valeei of 
$2 estate, 1875, $ 7b 40 23 500,000. x rate, 
ee pene $100. Pepalation MET 187 #3 toe ey "224, 579, 
657; V. 31, p. 306, 328; V. 32, p. 70, 183, 396; V. 33, p. 176 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per me of "4 
average value for five years. In 1880 valuation was $56,857, 
Sinking funds are provided for all the bonds. There also a 
$47,000 scrip issued to settle old railroad bonds. Population, 115,702 
in 1880; 71,440in 1870. (V. 23, p. 622.) 


Minneapolis, sian. —Total debt, $1,101,000; tax valuation, 1879, 
about $24,000,000 ; tax rate, 14°85 5 mills; bon ds all coupon. Population, 
48,323 in 1880; 13, 036 in 1870. 


Mobile.—The valuation of property is about $13,000,000. Inter- 
est was in default from July, 1873. A settlement with bondholders was 
offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed 
- charter of the city. In Oct., 1880, bondholders offered to take new 

ao bonds, bearing 3 per cent for 5 years, 4 ae cent for 15 years, 
ro ge cent for 5 years. Pegeieten, 29,166 6 in 0; 32,034 in 1870. 

29, p. 278, 374; V. 31, p. 328.) 

tien Tenn.—At the close of the ag roam, September 30, 1600, 
there were $184,800 of past-lue co pe dgments, overdrafts, & 
Assessed valuation of all emery: in 1880 was JR10, 187,000 real property 
and $2,491,55C personal; tax rate, $20 per $1,000. Population, 4 
in 1880; 25,865 in 1870. 

Newark.—The bonds in the first line in the table are payable out of the 
sinking fund of 1859, which amounts to ~~ ; those in second line 
out of sinking fund of 1864, $1,366,08 ublic school bonds out of 
public achool fund, $290,463 ; Clinton bonds by sinking fund 
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xii (Von. XXXII. 
Subscribers will confer a great favor b ving immediate notice of any error discovered in these Tables, 
TI . 
DESCRIPTION. Date of | Sizeor| Amount oe | ser ~~Wieiee, 
Bonds. par joutstanding-| pits When Where neg and by ue. 

For explanations see notes on first page of tables. Value. | - * |payable; . whom. 

New Orleans—Consolidated debt.... .... en one 1852 $1,000 | $1,304,25 6 IJ & J New Orleans. July 1, 1892 
nt lent eeietchndiatgushavegied 1854-55 1,000 68.000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...........-.......... 1869 oéae 82,700 5 J. & J do Jan. 1, 189 
Seven per cent funding loan of 1869.......... 1869 odge 589,350 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 187¢ odie 385,650 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. 57, °67,’70 rane 85,500 & Various do 1887 to 1897 

rf impr. bonds (assumed by lessees)..... 187 Wer 61,000 73 «NJ. & D. de C., LERO4 
Street improvement bonds....................- 1871 1,000 20,550 73 iF. & A. do Aug. 1, 1911 
Consol. gold bonds (gen’! and drainage series) 1872 1,000 165,000 7g.1 Q.—J. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 {Various 298,850 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in onde tee wee # / sien pene 8,533,360 5 Te Teer OPO aes, lls RE | 
N. O. Waterw’ks Co. new bds.(for $2,000,000) ee AS, Cee aS. a canbe ‘Sidtadeneh Ne Rae, ee 

Newton, Mass.—City bonds and notes........... 1864 to ’75|1,000K« 357.000 5, 6& 64g Various City Treasury. 1879 to 1895 
Water loan ($600,000 6s, balance 5s)........- 1875 1,¢ 835,000} 5&6 J. & J.) Boston, Comm’nwealth Bk.| July 1, 1905-06 

BED BOVrHIGREE BOOK... ccccccccccccccccccee 187: 00 &e 500,000} 6&7 |M.& N. fi} Nov. 1, 1902 
I EF TET PP 1846 to’69) 100 & 2,900,000} 5&6 , Q.—F. = 1883 & 190 
New Croton Aqueduct stock.................. 1865-6 | 100 &e 250,000 6 | oz. 3 Aug. 1, 1884 
Additional new Croton Aqueduct. ............. 1870 to’79} 500 &c 3,618,600 '4,5,6&7 .—F. 50 Aug. 1, 1900 
Croton water main stock. ...................... 1871 to’79} 500 &« 5,196,000 4,5,6&7\/M. & N. @ Nov. 1,1900-1908 
Croton Reservoir bonds...................-.-.. 1865 to’74! 100 &e 970,637 6 Q.—F. 3 1907 to 1917 
Croton Aqueduct bonds. ......................- 1866 to’70} 100 &&« 490,000 6 Q.—F. a 1907 to 1911 
Cent. Park fund stock ($275,000 only due ’98)|}1857 to’59/} 100 &e.| 3,341,071 6 Q.—F. og 1887 & 1898 
Emprovement bonds. .................2....-+00- 1879 5 500,000 5 M. & N. es 1884 
Central Park fund stock....................... 1856 100 &e. 399,300 5 Q.—F. | ba = July 1, 1898 
Central Park improvement fund stock........ 1858 to’71/ 100 &e.} + =3,849,800 6 —F. f 25S } 1887 & 1895 

Rt EP IIE I 18707 | 500 &e 8,375,000 |4, 5,6 & 7|/M. & N. a Nov.1,1901 to’12 
ET occeetiihtensgiresacedenpanrexetiie’ 1865 & '68 6&7 |M.& NF ae 1894 & 1897 
Gey MPOOOOET GOOG. occcccsccccccccccccoscccese 1869 7 M. & N. o” 1888 
City improvem’t st’k (part red’mable after ’96) 1876 5 & 6g.|M. & N. 25 "89,°92,'96& 1926 

0 tenth alah deieleeeeendndle 187073 7 M. & N. oa 1889 & 1892 
Lamatic Asylum stock.......................<-- 1869-7 6&7 IM. & N.! - z 1889 
Fire Department stock. ..................-.--.- 1869-77 6 |M.&N. oa 1899 
Fire telegraph bonds.......................-0+- 187073 6 |M.&N.{ 43 1884 
ee ee CORO, GON ong... cccccccccccces 1870 7 M. & N.' «4 1890 
N.Y.Bridge bds ($2,421,900 red.after July,’96)} 1869-’7 4,5&6/M. & N.: z 7 1905,1926& 1928 
Accumulated debt bonds......................- 1869-7 7 (|M. & N.! S3 1884 to’88 
Street improvement bonds..................... 187477 5&6 |M.&N./ eo 1884, & 1888 
Street opening and improvement bonds. ...... 1871 7 M. & N. est 1882 - 
Ninth trict Court-house bonds........ ..... i187 7 M. & N. +2 1890 
Department of Parks improvement bonds....| 1874-’79 5 M. & N. 5s Nov.1,1882 to’84 
il incited tenaainehnndantiies 1874-78 4&5 |M.& N. Co Nov.1,1882 to’84 
City parks improvement fund stock........... 1871-78 5,6,7&62/ M. & N. -E= 1901-1904 
Normal school fund stock............-......... 1871 6 |M&Nif ¥ 4} Nov. 1, 1891 
Public school building fund stock.............. 1871 6 M. & N. ‘3s Nov. 1, 1891 
Additfenal Croton water stock................ 1871-"/9 4,5,6& 7|M. & N.} 2 an Nov. 1, 1891 
PEP DOUOEP GOBOK. ....cccccccccccccccccccccses 187: 6 M. & N. ea a Nov.1, 1882 &'85 
ELATED 1874 6&7 |Various} og 189 ‘ 
do 20-50 (redeemable July "96, 1876 5&6 |M.& N oa May,’97,1916~2 
Museum of Art and Natural History stock....| 1873-79 4,5&6|M.&N es 1903 
Third District Court-house bonds.............. 1874 5&6 |M.&N. 2s Nov. 1, 18 
Central Park com n improvement bonds|1878 & ’79 56 \|M.&N 3 3 Nov. 1. 1884 
aang Seget-neuse i jineha wemeoneusaniol 862 to’68 6 M. & N. 52 1882 to’92 
ke Saeed 1871 7 %(\IM.&N. a 1884 to'88 
do do MO, EBS. ..ccccccces 1872 9 5&6 iM. & N} =F 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 6 |M. & N. 53 83 
Seidiers’ bounty fund bonds, No. 3............ 1865 7 M. & NI 1895 to’97 
Soldiers’ bounty fund red. bonds, No. 2._.... 1865 7 IM &N. ez 189 
Riot damages indemnity bunds................ 1864 to 6 jM.&N 5 2 1882 
Assessment fund stock..................-...--. 1868 to’72 6 |M.&N. 20 1887 
do SD; Setttvasodadagitecoscoabiied 187 6&7 |M.& N. <= 903 
do Eee a eS aa 1875 6 M. & N. 2a 1910 
Repairs to buildings stock..................... 1870 6 M. & N. a 3 1884 to’88 
Consolidated stock, geld, coupon.............. 1871 to’72| 500 & 6.g. | Various > = 1896 to 190f 
Aecumulated debt bonds. .........2.22...00.22. 1869 to’70 7 (M.&N a5 1884 to’88 
N. Y. and Westchester Co. improvement bonds 1870 6 M. & N. a 1891 
IEE « «000 chscusncvcepeoecacecoress 1874 7 (IJ. & D. a 1896 
Fer State sinking fund deficieney.............. 1874 7 M. & N.} 3 1882 to’86 
Debt of Westchester towns annexed.......... bane — Sy ee ee «pa 
Consolidated stook, gold........... eaieenndeetel 1878 5 g. |M. & N. 8 1908-1928 
Consolidated stock. ..........................-. ‘oestt 4 M. & N. | 1910 
Bonds for bridge over Harlem River.......... heen 4&5 |M&N. = | Nov., 1891. 

Norfolk, Va.—Registered stock.... ............. i 6 J. & J.jNorfolk, Treasurer’s Office. B81 to’8d 
Coupon bonds ($20,000 Gsare J. & J.)........ 1870-74 6&8 |M.& 8. do do 90-94 -’99, 1900 
Coupon bonds of 1881 (exempt) .............. 1881 5 J. & J. de do 1911 , 
Trust & paving, coup. (pav’g, $189,300, J.&J.)} 1872-"73 8 A. & O. do do Apl.,’92; July, '93 
Coupon , water (a mort. on water works.). 1871 8 M. & N.| New York, Park N. Bank. [ ay, 1 

Norwich, Coenn.—City bonds..................c00 1868 7 nm & O.} Thames N.Bk; Bost.,Bk.Rep} Oct. 1, 1893 
i hl A RR EE, 1877 5 fA. & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898) ...1’68,’78,’80 5,6 & 7 | Various} do 1398,1908 &1910 
St inntsttieatanthaentisedeneoedonl 1875 , 2 oe do Jan. 1, 1905 
i EL TT A 1878 5 A. & O. do Apri) 1, 1908 
























































$98,810; tax arrearag 
Taran ee: tax rate, $20 90. 
36,983 


Assessed valuations (true value), rate of tax, &c., h 


$509,530; corporate bends, $106,617. Real and 


e, 
nal em et have been assessed at near the true value as follows: 
8, $86.257,175; tax, $19 80; 1878. $78,658,918; tax, $20 60; 1880, 


in 1880. 


opulation in 1870, 105,059, against 


New Bedford, Mass.—Population, 27,268 in 1880; oan in 1870. 








ave n: 


Personal Rate of Tax Total Debt, Trust 
Years. Real Estate. tye per $1,000. Bonds. Funds. 
1877.... $12,609,200 $13,524, $18 60 $1,178,000 $102,600 
1878.... 12,808,700 13,137,011 16 00 1,148,000 103,100 
1879.... 12,898,300 12,874,418 16 40 1,123,000 104,100 








New 


Haven & Derby Railroad, and guaran 
bonds. Population, 1870, 50,840; in 





Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- 
bond fund, $18,277. The city made a special coon +R $75,000 to the 


New 


$225, of its second 
1880, 62,861. Assessed 


mortgage 
Valuations (about 80 per cent of true value), tax rate, &c., have been: 
Personal Rate of Tax Total Sinking 

Years. Real Estate. Property. per $1,000. Debt. Funda, &c. 
1876.. $35,178,404 $13,041,104 10 mills. $965,513 $57,904 
1877.. 35,509,639 12,678,617 9% « 950,137 147,418 
1878.. 33,426,943 11,606,420 9 es 894,000 142,196 
Tina ihedliudhdebhs ~ »desehboanse 9 os 874,000 156,450 


valuation of pro 
in 1881 about 


So rw ee 


New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held 


invalid the special tax provisions for consolidated bonds. 


3,177.249. A ach 


take p 


The assessed 
rty for 1878 was $111,123,695, real and personal, and 
eme for settling the debt by a bond 


um drawing plan is in practice, and drawin lace January 


1, April 15, July 31, and October 15. On June 30, 1881, the total 





bonded debt was $14,579,329; and total floating debt, $2,331,331 


$3,465,844, and for 1879-80, payable in cash 


2 870, 191,418; in 1880, 216,359. 


p. 606.) 
Newton, Mass.—Total debt, J anuary 1, 1880, $1,282,778; sinking fund, 


yatta Tax valuation, 1879, $23,787,352; rate, $13 40 per $1,000. 
tion, 16,994 in 1880; 12,825 in 1870. 
New York: City.—The total debt of New York, January 1, i381. was 


The uncollected taxes for 1878 and prior years, payable in scrip, were 


Population 


» $1,000,000. 
(V. 30, p. 466,494, 651; VY. 31, 


Que 


$123,176,919; the amount of sinking funds, $32,993,024. The follow- 
ing statement shows the details of funded debt and the amount in the 





















































1880is about $3,400,000 





tion in the expense of administering the City Goyernme 


city sinking d at the dates named : 

Descript on. Jan. 1, 1879. Jan. 1, 1880. 
Funded debt........... $126,128,815 $123,145,333 
Sinking fund........ ... 232,143,787 33,021,985 

OG GORE owesceceses $93,985,028 $90,123,348 
Assessment bonds. .... 13,481,500 13,262,100 
Revenue bonds ........ 5,952,075 6,039,966 

ST tin nsnrontinins $113,418,603 $109,425,414 


YF mee of New York, by the United States census, in 1870 was 


The amount of all real estate taxes remaining overd r 
August 1, 1881, was $8,253,945. The personal taxes overdue an a 
were $13,790,197, of which $10,000,000-was estimated to be wo 74 . 
The reduction between the amount of taxation in the years 29 —- 


There was, however, no su 
: i nt, as the reduc- 


Jan. 1, 1881. 
$123,176,919 
90,183,895 
$00 '358,100 
5,524,244 


$106,066,240 












































922, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rato 
of taxation, and net funded debt at end of year, have been as follows: 
Rate Tax p. ‘ 
Real Personal ,000— Net Debt. 
Years Estate. State. City. Deo. 31. , 
OBR...06s $174,624,306 $3 62 $16 36 $20,087 30" 
ee 181,423,471 496 2494 35,973,597 
1870...... 305,285,374 270 yp BO 73,373,5 - 
alli 306,947,233 43 27 88,369,30 
S073...... 306,949,422 520 23 81 95,467, Lod 
ree 2,597,643 541 1959 107,60 ye 
1874t..... 272,481,181 695 2105 114; 4A 
ae 217,300,154 ——29 116, sty +0 
1876...... 218,626,178 28 00 19,811,309 
, Se 206,028,160 26 50 117,700, 
|. 197,532,075 25 50 113,418, ri 
ae 175,934,955 25 80 109,425,41 
880...... 201,194,037 25 30 106,066,240 
BOGL. <..+. 209,212,899 >) 
* Less sivking t Anney:ed towns included. 


unpaid on 
e and unp aid 


uc- 











DECEMBER; 1881. j 


CITY SECURITIES. 








Ce 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,’ 
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DESCRIPTION. Date of | sizeor| Amount nn Principal—When 
port , Bonds. ar joutstanding.| pate When | Where ‘roe and by ue. 

For explanations see notes on first page of tables. alue. * | Pay’ble| om. 

Paterson, N. J.—School ponds........ .... .--. -| 1858-73 500 118,000 7 J. & D.| City Hall, by Treasurer. | Dec., 1879-1904 
RMS Wee i.) .,.-<ccccoccsjcssecckces 1862~71 500 135,00( 7 WJ. &D. do do Dec., 1 
Improvement SE RSS aria LF. ° 1869-’79 500 28,006 7 J. & D. do do Dec., 1879-1886 
Sewer b’ds ($125,000 are M.& 8. & $16,000 5s8)} 1869-'79 500 369,006 7 J. & D. do do -1902 
War bounty bonds. eabbeeesehl oneceetsesesenhane 1863-65 5 399,500 7 J. & D. de do Dec., 1879-1900 
i, i” Ko, cvccdecbocncsepetesnstens 1877 100 &¢ 100,006 6 I. & D. do do une, 1887 
Renewal bonds, oR” eee! era oS 1877~'7 500 110,000 6 Various do de 1901-1904 

Philadelphia— Bonds prior to consolidation . eae 50 &e.} 5,284,989; 5&6 J. & J. Phila., by Treasurer. 1879 to’85 
Bonds for railroad stock subsidy subser iptus 1855 50 &e.| 1,725,000 6 J. & J. do do 

Pk Se EE WEE iccactens veacciicesccedece 1855 to’71| 50 &e.| 6,500,000 6 J. & J. do do 1879 to 1903 
A) SL 10 bn denweedande ghndeoneeegene 1859 to’70; 50 &e.| 4,853,500 6 J. & J. do do 
do for park and Sie SR ot 1868 to’70; 50 &¢ 8,701,600 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 to 65) 50 &¢.| 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c........... 1860 to’70; 50 &c.| 15,909,750 6 J. & J. do do 
Guaranteed debt, gas (>. ce ORD 20 &¢.} 5,999,400 6 J. & J. do do 1883 to 1905 
Four per ce ut lean (°A” Ge * FT) .. 2.2 ccccccse 1879 o &e 5,806,810 4 prs § do do 1880 to 1904 

Peoria, Iils.—School loan........ .......---..26.- wdeb esac 74,500 7 Various N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 
Water loan ($50,000 each year)................ asda oese 50,000 10 {|M.& N. do do May 15, 1881 
Water] + iiiiviicieisesttinn duces deeedutmeds on adat 195,000 7 J. & D. do do June 1, 138838 

KO: SIRE SOE > eae ep em euldle we 205,000 |7,6¢.&72) Various do do 1889-1891 
Bounty loan ($21,000 payable each year) . wide sana 42,000 10 M. & 8..N. Y., Mercantile Nat. Bk.|Mch.1,1882 & ’83 
Peoria & Rock Island Railroad..............-. page ogua 100,000 7 J. & J. New York. July 1, 1888 

Pitisburg—Water exten. loan (coup. or reg.) . ...| 1868 to’74 sons 4,279,000 7 A. & O. she yt Treasurer. 1893 to ’98 
ena! ptit tees pasnnekeehile 1878 jak 300,000 6 J. & J. do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72}_ _.... 1,226,000; 6&7 |Various rushers, Phila. & N. Y. 1881 to 1912 
ae taf eno railroad bonds (coup. and reg.).. 1863 wale 2,179,469; 4&5 |J. & J.)New York, B’k of America. ¢ 

impr. Penn. av., &c. (local assessment).| 1871 to’73 ae 5,127,700 7 Various Philadelphia. 1883 to’85 
Bonds for overdue interest (temporary loan). 1879 Re 1,405,000 ‘al RE, See eh 1884 

Porltiand, Me.—Loan to Atl. & St. Lawrence RR.} ’68,’69,’70; 1, 787,000 6 M. & N.| Boston, Blackstone N. B’k.| Nov.,1886,’87,’88 

Loan to Portland . Rochester ~ wenn bdo 1867 to’69} 500 &e 627,500 6 J. & J. do do July, 1887 
saat, (oe a glee 1872 sia 416,000 6 J. & J. do do July 1, 1897 
do Portland & Guten. sh omeiadaiente 1872 Ree 1,200,000 6 M. & 8. d oO Sept. 1, 1907) 

Municipal—proper, ($63,000 are 58 due ’83)..} 1859-7 500 &e 1,332,600! 5 &6 |{m’nthly| Boston and Portland. 18381 to ’95 

paiding Pc cdacasenenss cgsvoccocesessi 1867 1,000 325,000 6 J. & D. do June 1, 1887 

we, k.I.— Bonds for public improvem’ts 1855 |1000&ce. 600,000 6 M.&S8 Providence. Sept., 18 

Recruiting and bounty bonds. ................. 1863 (|1000&ce. 300,000 5 J. & J. 0 Jan., 18 
Water loan bonds, gold, coupon............... 1872 |1000&e.| 2,347,000; 5 &6g¢. |J. & J.|Boston, Prov. and London.| Jan., 1900 
do do registered............ 1874 |1000&e.; 1,653,000)}5&6¢. |\J. & J.)N. Y., N. City Bank, & Prov. Jan., 1900 

do My) ee are” 1876 |1000&e.| 1,500,000 5 g.\J. & J. do do 1,1 
City > & sewer loan b’ds, pacing, cp. orreg 1875 £100 1,397,250 5 g. |J. & J.j{London, Morton, Rose & Coj July 1, 1895 

9 Sip, ene: 1879 /|1000&ce. 500,000 4l¢ |J. & D. Providence. June 1,1 

Public Aa ement loan, registered .......... 1879 Large. 596,000 5 Snel do July 1,°99 & 1900 

Prov. & Springtield RR. bonds, guaranteed. . 1872 1,000 500,000 7 J. & J. do 18 

Brook Street District certificates.............. 1877 1,000 420,000 5 M. & 8. Treasury. — 1, 1882-84 

do do do GOUPOD ....-. 187$ 1,000 220,000 4lg |M.&N.!| Boston and Providence. ay 1. 1885-86 

New High School Building certificates ........ 11877 & 79}. cee 112,938 4'y | Various do do 1882-8 

Richmond, Va.—Bouds, reg.,($118, ee wen ound 3,263,545 6 J. & J.| Richmond, Treasurer. [J.& J., 1880-1912 
—— reg. and coup. ($216,000 are coup.) .. J oh ear ide 8 J. & J. do do 1886£1904-1909 
iit edevdenbibpoedducunadédebentavndss ; hind (?) ‘ial eS See ee ae, TR EM wo 

ter, N. Y.—To Genesee Valley Railroad . sliced 1,000 160,000 7 J. & J.IN. a Metropolitan N. Bk.| 1881 to 1908 

To Roch. & State L. and R. N. & P. Railroads. 7 1L000&ce. 750,000 7 F. & A. » Union Trust Co. 1893 

For various city improvements...............-. anne Various 938,686! 6&7 | Various! wow York and Rochester. 1880 to 190% 

Water works loan, coupon and registered..... ae 1000&c.; 3,182,000 7 J. & J.j| N. Y., Union ae Co. Jan. 1, 1903 

i itnnd nhddddeinenentensseshbosnese 604 1875 ninth 410,000 ones cand do 1 

Rockland, _. I ER ind a onecneickeweneos diene 100 &¢ 192,650 | 4, 5 & 6 |Semi-an City Treas 1880 to 1897 

Railroac. loan ($20,000 payable yearly)...... 13869 100 &¢c 400,000 6 J. & J.|Bost., Hide & Lea her Bk.| 1880 to 1899 
Fie 2 i NE Fale; Se NG EASE TE 1871 100 &¢ 150,0€ 6 F & A. Bath, Me., First Nat. Bank. 1891 
i IND +S, ORR PN OF 1872 | 100 &e 205,06 6 M. & 8. Rockland, Treasurer. 1892 

BM. ae Mo.—Bonds to 8t. Jo. & Den City RR.| 1860 to’69 5 62,5 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bouds t¢ Missouri Valley Railroad............ 18 5 1 14, 00 7 M. & N. 0 0 Nov., 1889 
ode be Various Purposes. ................4.- 1858 to’69} 100 &c 196,300} 10 & 6 | Various/St. Joseph and New York. 1880 to’89 
Sh + Ans debe tate dee canseweondanek 1871 5 50,0 10 J. & J.IN. Y., Nat. B’k Commerce. 1891 
New con pant bonds (60 per cent) ......... 1881 50 &e 300,300 4 F. & A. do uo 1901 

&t. Louis—Renewal and floating debt bonds. ...|1846 to’71\ Various} 1,688,000 6 arious|N. Y., Nat. Bank Republic} 1 to 
Reai estate, puildin oe general purposes.. 11840 to ’68\ Various ,104,000 6 Various do do 1882 to 1906 
Street improvement eset wake Goutbe waned) 1855 to ’57| Various 70,000 6 arious do do 882 & '8T 
Water work bonds tiie nant ntatedinainke ’58)| Various 127,000 6 Various do de 1882 to’83 
Tower Grove Park bonds (gold)................ 1868 1, 346,000 6g. iF. & A. do do Aug., 1898 
TE itiienbl t hipaa chevganeddsakeet Ged 1855 to’69} 1,000 772,000 6 arious do do 1882 to’89 
Harbor and wharf bonds...................... 1852 to’68 Various 573,000 6 Various do do 1881 to’88 
Bonds to Pacific Railroad ..................... 1865 eden 700,000 7 F, & A.|N. Y., Nat. B’k Commerce.| Feb. 1, 1885 
New peter work bonds (gold) Da ceil aaa ielaaill sae | to’70} 1,000 3,950,000 6 g.\J. & D. New York and St. Louis. June, 1887,to 90 

RS «= SR ee ee 1872 1,000 1,250,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.} April 1, 1892 

Seen and sewer bends tan iin daitcaindial 1871 to’73; 1,000 681,000 6 g. | Various} New York or London. 1 to’94 

Renewal purposes, gold or on Sa a 1873 1,000 1,074,000 6 g.|M.& N. do do Nov. 1, 1893 

Renewal, &c., bonds, gold, $ and &............ 1875 1,000 707,000 6 g. |M. & N. do do May 1, 1895 

Renewal, &e. ; bonds, gold ,$ and &, coupo 1874-’79 | 1,000 2,747, ‘000 6g.\J. & J. do do 1894 & 1899 

Renewal bds. ‘gold, and £(part red’mablo *90) 1880 1,000} 1, O24 ,000 5 g. | Various do do Jan. & June, 1900 

Bridge approach bonds (gold).................. 1872 500 '461,000 6 g. |J. & D.|N. Y., Nat. B’k Commerce.} Dec. 10, 1892 

8t. Louis County bonds assumed— 
Insane As ‘lum ii da ad gaadbadbilainitideidhitneleindiia 1867 1,000 100,000 7 i & 2. do do —_ 1, 1887 
FS RE eS pre 5 ae 1868 1,000 500,000 7 M.& 8. do do Sept. 1, 1883 
General oo ESATO LTR TG Re 1872 1,000 600,000 6¢.\J. & ” do do June, 1892 











in State taxes is about equal to reduction in tax levy. (V. 31, p. 45, 
231, rir V. 33, p. 40, 244.) 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 
ears. 


¥ Real Estate Personalty. Tax Rate. 
EE TEAR RD ME $8,576,130 $1,639,8 6 $19 
Pi ennditdcissutssecauseunvies 8,703,895 1 ‘480,76 3 19 
TE EE SS 8,775,416 1,497,130 19 

Norwich, Conn.—The assessed valuations, tax rate, &c., have been: 

, Real B dren Rate of ‘Tax ‘Total Sinking 

Years ta per $1,000. Debt. Funds, &c 
es $7,735,158 $5,135, 846 = $765,664 eens 
RS ,184,815 3,074 . | gi Smeneenis 
oe ikivets 7,794,678 Sone" 564 : 771,863 3,535 
BGO. cevincse ,435,418 9 777,312 9,191 


3 '057,099 
—Population, 21, 145 in 1880; 16, 653 in 1870. 
Paterson, N. J.—Finances are arently in a sound condition. Back 
taxes due (including 1878) were $667 7,786 any 1,1879. The assessed 
Valuations, tax rate per $1,000, &c., have been 


Years. Real Estate. Personalty. Tax Rate. Debt. 
kl RE $15,850,857 $3,255,659 214 $1,286,500 
te eR ISR gto 108 3,246,501 2 1,275,000 
IS ¢ 3'544. 517 2 1,259,500 


16,398,608 
—Popuiation, 50,950 in 1880; 33, 579 in 1870. 


Philadelphia.—The total funded debt, January 1, 1881, was $69,43!,- 
064; floating debt, $601,365; on January 1, 1880, the debt was $70,970, 
004 ; floating debt, $1,294,554. Total assets Jan. 1, 1881, including 


fund, railroad stocks held, and $2,942,263 of taxes “due and 





sey » "and $2,805,754 cash, were “$2 26,819,446. In the follow- 
ing table the assessed value of real estate is near its cash value: 

Years Real Estate. Personalty. Tax Rate. 
Diana wid nanaddaiidans $585,408,705 $10,004,673 21 50 
SN csc dcaiencks xohaincalae 593,313,532 755, 22 50 
Nl i dh ac 577,548,328 0,439,769 21 50 
1879 aig dues ahestonceenidom 526,539,972 8,069,892 20 50 
ARR ryt 7,498,452 20 00 
psa dnt Srotdnnsdnbetss ai 543,669,5 7,863,385 19 50 
TP aa 545,608, 570 { 


Assessed Valuations of property for 1882 are: 


Full city property, 


$491,481,202; suburban property, $35,197,912; farm property, $19, - 
096,115; all the personal bein Classified With the full cit prope —- 
A tax rate of 2°20 on full oi property is recommende 188 
eaten, 1870, 674,022, against $47,542 in 1880. (V. 27, p, 629; 
»p 3.) 
pwd of Ill.—Total debt, $686,500; tax valuation, 1876, $14,574,105. 
Population, 31,780 in 1880; 22, 849 in 1870. 
tsburg. —A'ssessed valuation in 1880: Real property, $85,744,990 ; 
rsonal, only $2,516,540. Tax rate, 1880, 20°4 mills per $1. Popu- 
ation, 153,883 in 1880; 86,076 in 1870. interest defaulted April, 
1877, on Penn Avenue improvement bonds, legal pie beivg dis- 
puted. (V. 27, p. 68, 643; V. 28, p. 43, 302; V. 29, p. 383; V. 31, p. 1238 
Portland, Me.—The sinking fund and pepliahic assets March 31, 1881, 
were meen 221. The city is protected by rey 7m ee on DS Atlantic & &t. 
Lawrence, Portland s Rochester, and Portland ae tyes railroads. 
Population in 1879, 35,010, st 31,413 in 1870 — 26,: 1 in 1860. 











— Population in 1880, °33 ,835; 1870, 31, 413. The valuations, 
tax rate, &c., have been: 
Real Personal Rate ofTax Total Sinking 
Years. Estate. Proper. pee St 000. Debt. Funda. &c.* 
1877-8. . -- ro th 200 $11,825, $25 00 $5, ao7 2e- $377 ,OGL 
1878-9. . 19,212,800 11 ‘458, 354 2550 5,316,6 360,815 
1879-80 . 19, 55" 800 7 359,128 25 00 5, ty 300 225,710 
1880-81 19,777,200 1.376.456 2550 4,688,100 92,356 

















* These do not include the ee funds for railroad loans. 
Providence, R. I.—The principal debt of Providence has been created 
since 1872 for water works, sewerage, new City Hall and Brook Street 





Improvement. The sinking fund for bonda due in ae $635,104; 
1893, $238,126; 1895-99, $317,139; 1900-6, $119,4 Population, 
187 0, 901; 1880, 104,760. The laws of Rhode ta eee now limit the 
debts of towns to 3 per ct. of their assessed valuation. Ass valua- 
tions (true value), tax rate, &c., have been: 
ea Personal Taxper Total —— in Sink. 
Years. Fatate. Property. $1,000. Debt. , &e. 
1878.... $86,341,100 $30,699.400 $1450 os 550 $1. 299° 69T 
1879... Hy 816,100 28,765,600 14 60 ace 3.550 1,237, 
1880. .. ety 100 27,908,900 13 50 10°2 2,688 1 359, 1412 
1381.... S77 000 28,413,800 1400 10, 100 59 1.39 7.358 
State valu a 5 168,547.42 ; city, $116,201, 800. (V. 28, p. 578.) 
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(Vou. XXX 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
oe na Bonds. ” a. —s abi a » “Mg ’ 
jou A a e, and b . 
Yor explanations see notes on first page of tables. Value. | Rate. |pay’ble| _ Whom.’ J - 
mh oa one 1873 +076] $1,000 7&6 J. & J.| N.Y 
tides etpbieiauberanunasanooonsponeedé A , , -| N. Y¥., Nat. Bk. of Com. 1 
Park Bends, coupon, Tl tcchdepimshconndieets thy ytd : e - . > = do April 1908 
i bethisbedeneséseotegoceccesanese a . |M. , ty) do ay 1, 
St. Paul, Minn.—Revenue bonds............-... Various. | Various 5,6 “4 M. & N.| N. Y., Kountze Brothers. 1880 Fy 
Peudhatbeabocesocepecooecces ose Various. | Various 7 M. & N. do do 1883 to’ 
ee a .--. |Various 8 Various do do 1889, ’90, 96 
fake Superior & Mississippi Railroad........ 1868 | 500 &c. 6 J. & D. do do 1888 &’ 
Bt. Paul & Chicago Railroad nicenbndnesne chai 1870 1,000 6 J. &P. do do 
nnn nns opie cqsenecesdnpans 1873 1,000 7 ania do do 1 
Local tenprovemont redibebeeeedoresaanccenesess 1873 1,000 7 J. & J. do do 1898 
Mp Athe is ceebentiokgnadheesceont oo _187 1,000 6 A. & O. 3 do April 1, 1 
Balem, Mass.—City debt............. ..---22.0--- Various, | 100 &c. 51e&6i3. & J. City Treasury. 1880 to 1889 
Citydebt itr dented deduvthnenbetereneepuns 1871 1,000 6 J. & J. eee sochanes eee Jan 1891 
PEE ocbsascvnccaecencoes coopeseseocenecs 1868-9 | 100 &c. 6 |A. & O. Apl. 1, 188180 
Ee aah nn detheindascetoe secet 187 1,000 5 J. & J. ao do Jul 4 1904 
of 1858, coupon (goid).. 8 &ec 6g. iJ. & J.|\SanF.&N.Y., Laidlaw &Co.| Jan. ” 1888 
(ital aeae? 863 to’64| 500 &c 7g. \A. & O. do Oct. 1, 1883 
ay “ps (gold)...... 864 500 &e 7g.'J. & J. do July 1 1894 
= ee 865 00 &e 7g.iM.&N. de May 1, 1895 
do ay walneal 1866 to ’67| 500 &e 72. \|A. & O. do April, 1881 
do i stewed 867 00 &e 72. \|A. & O. do ct. 1887 
peeesbernaneeses coceucesounceoes ges 1870 to’72| 500 &c 7g. 'J. & D. do June 1, 1883 90 
atari alia ieenienelweaindiin i 4 500 &c 6g.\J & J. do sy J 1, 1894 
epuacenegencneeesees 1872 to’75| 500 &c 6g. \J. & J. do 1897 & 1904 
cones Geen eenseguenESereTineda 1871 to’73) 500 & 6 g. |M. & N. do Nov. 1, 1891 
ine gncednnensdestes 00 &¢ 7g. \J. & J. do July 1, 1894 
iniict ntedGhowne ........|1875 to’76| 500 &e 6 g. wee do 1899 
March 4, 1876).... 76 san 7g. \J. & J. do 1896 
compromise bonds........ 79 00 &c. 5 Q—F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1909 
Dine saeseserenbonons teh 1870 to’79| Large. 7 A. & O.|Boston, Nat. Security Bank| April 1, 1879 
Siididibidhebbeiieeiger tlekesosnenens “a Various. 61g \A. & O. do do April, 1879 to ’84 
| re re . Large. 64 J. & do do July 1, 1880 to’84 
Dn}: ¢ Sebbbne dnpndeeeneedocenencesesicceseses bes Various. 6 Various do do Oct.’81-4,July,’85 
>. -| since n ae ebeenaembheeeneon tenses . Large. 51g | Various do do July, ’84, Apl.,’95 
Ee a a ee EE 1000&c. 5 Various do do Apl., ’95, July, ’96 
Park &wat’r ($170,000 A.&O.; $155, 000 J.&J.) : Large. 61g | Various do do 1 tol 
tinh aie en cothaniebhanbediee : Large. 519, 6,649| Various do do 1880 to 1906 
yield, "iitase. sg SE Large. 419,6 | Various City Treasury. 1879 to 1884 
Si iinctntebhineneneegneenmenessccetens _ 1,000 6 Various| Boston, First National B’k. 1880-1889 
Water loan ($200,000 are 6 per cents) ..-..-.. aa 1,000 6&7 |A. & O. do do Apl. 1,’94, to 1905 
Gelade, 0.—Gensrei fund city bonds, coup... 126610779} Or 6,7 & 8 |Varione| N. ¥., Imp. & Trad. N. Bk. API asl ie'oke 
— al fun y bonds, coup...... . sone . arious | N. Y., Imp. » Me to’94 
Toledo & Woodville Railroad. Senncssdne 1870 —— 73 iM. &N. do ‘ do May, 1900 
Water works (33,000 only 6s)................. "73,°74&79) ec nee 6&8 '|Various do > — 94 & ’99 
Short bonds, chargeable on special assessm’ts|1874to’80} .... 7&8 /|Various do 1879 to 81 
orcester, Mass. —City debt, os pen and regist’d.}1861-’2-°71| Large. 5&6 |J. & D. City Tre 1880-1885 
my, debt, ($250,000 reg. 08. $55 000 coupon). 1871 500 &c. 6 A. & O./C. =e. ~aneee Th. ’Bk.| April 1, 1892 
do reg. ($200,000 J.&J., $300, 000 A.&O.) 1872 | 500 &c 5 Various 1887-89 & 1905 
do BE TE ERT 1880 | 500 &c. 4 A. & O. = - April 1, 1905 
Sewer loan ($92 ‘000 are J.& D., balance J.&J.)| 1870 to ’79| Various. 5&6 /|Various do do 1880 to 1899 
Water loan ($305,400 reg., $80,000 coup.). .../1870 to ’76| 500 &e. 5&6 /|Various do do 1880 to 1906 
== Mothonter a e188, aoe $5,966, $6. , The ~~ +s Gemacee, Valley | y —— —— ong son — Bans my & 
oan are provided for by net receipts from a lease o y 
said road to Erie Railway. Population, 87,057 in 1880; 62,386 in 1870. 1877. one $18, 993.5 545 $5,452, Beri 18 mills. $1 ,327,200 $567,642 
‘Assessed valuation (60 per ct. of true value), rate of tax, &c., havebeen: | 1878.... 17,300,486 5,491,026 13 « tT 444 616,000 

















Real Personal Tax per $1,000 Total 
Years. Estate. Property. in old Wards. Debt. 
1876 .... $53,661,475 $1,958,900 18°75 $5,594,686 
1877 .... 48,196,975 2,003,800 20°21 > 549,186 
1878 .... 42,658,350 1,706,300 19°64 471, ‘686 
1879 ..... 37,717,175 1,584,940 21°79533 3. 446, 186 


Richmond, Va.—Real estate assessed, 1880, $28,348,283; personal, 
$7,471,488. Tax rate, $1 40. Population, 63, 243 in 1880 ; 51,038 in ’70. 


Rockland, Me.—Valuation of real cotete, 1879, $2,488,883 ; 
1,069,436. Tax rate, $29 per $1,000 
074 in 1870. 


St. Joseph. Mo.—Population in 0 32, gad in 1870. 19,565. he 
sessed valuation of real estate, 1880, $5, 723.7 .784. Personalty, $3,29 
451; total, $9,018,235. Rate of eos 1880, “32ly mills. The net 
value of all pro rty is estimated to be over $19,000,000. A compro- 
mise of the debt is in progress, in new 4 per cent bonds, which are 
a re and interest of old bonds. (V. 28, p. 477; 

»P 


St. Louis. —Population by the United States census in 1870 was 
$10,864, against 333,577 in 1880. The city and county were merged 
w in 1877 and city assumed the county bonds. e Comptroller 


rsonal, 
Population, 7, 473 n 1880; 


b 
gives the following in his report to April, 1881: The liabilities appear as 
liows: The bonded debt at the close of fiscal year (April 9, 1881) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting i in all to about $850,000, was decided against the city in 
eam butappealed. Assessed 


valuation of property and tax rate have 
Real Estate Sen * - tax per § el. 000.— 


and Personal Bonded 
Litnite. Limite. Debt. 

$5 00 $17 50 $22,787,000 

5 00 17 50 22,614,000 

5 00 17 22,507,900 

5 00 17 50 22,417,000 





St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. 
Assessed valuations of taxable property and tax rate have been: 


Personal Rate of Ley Total Sinkin 


Years. Real Estate. caeerey per $1, Debt. Funds, 
1875.... $20,836,710 $6,919, 216 PO2 mills. ’ $1, 323,812 $616, 293 
1876.... 18, 835, 525 6, 340, 493 16 1,332 "500 551,755 





1879.. 17 '300,766 5,942.50 3 _ * 519,310 
names: of real estate is about 40 per cent of was value. 


Salem s.—The sinking fund amounts to about $190,000. Popula- 
tion, 27, "327 | in 1880; 24,117 in 1870. Tax valuation, 1879, $22,937,077. 


San Francisco.—Population, 233,066 in 1880; 149,482, in 1870. Real 
estate for the fiscal iy & ending June 30, 1880, was assessed at $164,- 
939,604. About $3 of mortgages are now omitted from assess- 
ment. Sinking funds raised annually amount to $263, 500. Tax rate in 
1879, $1 37 per #200; in 1880, $1 57 per $100, for city and county pur- 
poses. (¥.28, p. 165.) 


Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromi 
as reported in V. 26, p. 625, gave now 5 per cent bonds for the face of o} 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. Assessed value of real estate and tax rate each year 
have been as follows: In 1875, $13,932, oe 2. $29 50; 1878, 914 250,28 

22 50; 1877, $14,256,540, $15; $9,946,633, $25; ! 

10, 100,000, $25. Population. in 1870, ba. 535° against 30,747 in 1880. 
al, 26, p. 18, 626 ; 27, p. 122, 173, 568; V. 28, p. 17.) 


Somerville, Mass.—Total debt, January 1, 1880, $1,585,000; sinking 
fund, $198,000. Except $140, 000 5s in $1,000 pieces, all bonds are in 
$2, 000 to $50, 000 pieces. Population, 24 964 in 1880; 14,635 in 1870. 


Springfield, Mass.—Total debt, January, 1880, $1,960,750. The rail- 
road debt falls due $20,000 each year. Population in 1820, 33,536; 
1870, 26,703. Tax valuation and rates have been: 


656,000 











Personal Rate yh Tax Total Sinking 
Years Real Estate. Property. per $1,000. Debt. Funds. 
DTT unend 23,737,000 BOE 776 13 00 1,946,611 303,989 
= 22,746,330 6,637,845 11 00 1,953, "716 = 153, 633 
ar 22,211, 230 7,230,094 12 00 1 ‘960, 750 8139, 279 
—Valuation of real estate is about 67 per cent of true value. 





Toledo.—Total debt, J conn 1881, was $3,316,091. Of this the debt 
paygt ble by special assess ts was $505,521, and the certificates of 
ndebtedness, $62,641. 341. Taxable valuation of real estate, 1878, 
805,945; personal, $5,3 . Tax rate, $3 36 per $100. Population, 
53,635 in 1880; 31, 84 in 1870. (V. 30, p. 356.) 

Assets. 


Worcester, Mass.—Total debt, January 1, on $2,542,300. 
$210,658, including $94,737 sinking fund. opulation, 5040 in 1880; 
41,105 in nee Tax valuation, 1870, $34, O18) 7150; 1879, $39,591,358; 
tax rate ° 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
E . Bonds—Princi- 
Sapna ry one bar ol be a be oe RE epee gong eee ye S 
lanation of column ngs, &c., see nO o o ar | r en ere able, and by s—Last 
Fores on first page of tables. Road.| Bonds | Value. |OUtstanding Cent. Payable Whom. : Dividend. 
OE ts 
Alabama Central—1st mortg. gold coupon ......... 95 | 1878 | $1,000} $1,000,000 6 J. & J.) N. Y¥., Jesup, P. & Co. | July 1, 1918 
‘Alabama N. O. Texas & Pacific June.—Debentures..| 233 | 1881 ines 5,000,000 sand seas. £ . . sequebeeeod satis Ane aa 
Ala.d Gt.South’n.—Receiver’s certitic.of Ala.&Chatt) .... | .... —" 200,000 8 OF eS ee ee 1882 
lst mortgage, coupon, (for $1,750,000) ..........-. 296 | 1878 | 1,000 1,448,000 6 g. \J. & J.|N.Y.,Farmers’ L.&T.Co}| Jan. 1, 1908 
Albany & Susquehanna—Stock .........--..+-+-+---- Bde. | case 100 | 3,500,000 314g J. & J.\N. Y., B’k of Commerce.| Jan. 1, 1882 
lst mortgage.......... peesnscagapmosicces cddccosont 142 | 1863 | 1,000 1,000,000 7 J. & J.|N.Y.,Del. & Hud.Can.Co}| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do Nov., 1895-’ 
SEIS o0n0 coccconecnccedencesc cages cageeges nen 142 |} 1865 | 1,000 1,807,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876+; 1,000 | 2,605,000 7 A. & O. do do April 1, 1906 
Allegany Central —1st mort., gold ($8,000 per mile).| 61 | 1382 1,000 500,000 6g. |J. & J. New York. Jan. 1, 1922 
Allegheny Valley—Stook..... .-...-2.e-eneeeeeeeneees- BBO | ances 50 2,166,500 ates rs eee Pee ee 
General morseage | a 132 | 1866 | 1,000 4,000,000 7°30 /\J. & J.)N. Y., Winslow, L. &Co.|/March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000) 3,000,000 5 Jan’ary| Harrisburg, Treasury. |100, y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,000] 10,000, 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traflic guarantee....| 259 | 18744100 &e.| 7,571,800 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1 94 
Amador Branch—1st mortgage.............---.2++-- 27 | 1877 | 1,000 675,000 6 J. & J.iN. Y., Cent. Pacific RR.| Jan. 1. 1907 
Asheville € Spartanburg—\st nortgage, gold....... 30 | 1876 | 100 &e. 400,000 7g. \J. & J.|\Charleston& New York.| Jan. 1, 1897 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. G2 | 1878 | 1,000 1,500,000 6 EF. & A.|Phil., Fid. LT. &8.D.Co.| Aug. 1, 1908 
Atchison Col. @ Pacific—1st mort., guar............ 229 | 1879; 1,000 3,672,000 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Atchison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 | 1879 / 1,000 542,000 6 .—F. New York. May 1, 1905 
Alchisun Topeka & Santa Fe—Stock ...............-- PO er 100 | 54,337,500 |50 in stk. OF Boston. Dec. 2, 1881 
ist mortgage, gold...... ctphineidiassedbeadneese cee 867 | 1869 | 500 &e.| 7,041,000 7 g. |\J. & J.|Boston, North Nat. Bk.| July, 1899 
Land — CM cictcene 20 cckddasecnbd .--- | 1870 | 500 &e.| 2,915,500 7g. |A. & O. do do Oct. 1, 190@ 
i ins a tieinds weane peeceneestannes odbe f dane ee 127,000 7g. |A. & O. do do 
SE SE, csaccarepsenanessncocetece cesses eee | sees apes 78,000 7 J. & J. Boston. 1882 
Land income bonds, 5 to 10 years.... .... ........ .... | 1878 | 500 &c. 438,5¢ 8 J. & J. do Jan. 1, 83-88 
Bonds for stocks purchased, gold.................. .... | 1880} 1,000 1,161,000 5g. |A. & O. do April 1, 1909 
Ss. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880} 1,000 3,743,000 5 M.& 8. do Sept. 1, 1920 
8. fund bds., $25,000 p. m. (secured by mort. bds.)} .... | 1880 | 1,000 5,150,006 4lg iA. & O.\N.Y., Nat. Bk. of Com’ée} Oct. 1, 1920 
Wichita & Southwest., lst M., gold, guar ......... 2719} 1872 | 1,000 412,000 7g. \J. & J.|/Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & West. lst mort., gold .......... 65 | 1875 1,000 854,000 72g. iJ. & J.|Boston, Everett N. Bk.} July 1, 1905 
do do income bonds ..........--. sabe ) re eene 200,000 7 M. & 8S. do do Mar. 1, 1906 
Pueblo & Ark. Valley, Ist mort., gold, guar. ..... 148 | 1875 | 1,000 1,633,000 72. \J. & J.|Bost.,N. Bk. of N. Am’aj July 1, 1905 
do do ist (& 2d on 148 miles) guar.. .| 137 | 1878 | 1,000 1,942,206 7¢g.\J. & J. do do July 1, 1905 
Kansas City Emporia & 8., lst mort., guar....... ---- | 1879 1,000 532,000 7 J. & J.|\Boston, North Nat. Bk.| July 1, 1909 
Cowley Sumner & Fort 8., Ist mort., guar........ ones. 2 1,000 798,000 7 A. & O.|Bost., N.Bk.of Republic] Oct. 1, 1909 



































Alabama Central.—December 31, 1880, owned from Selma, Ala., to} burg, S. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, | to Hendersonville, are in operation. Placed in hands of receiver Novem- 
BIS peice. Pig tam yy & miles) Aan gt a | emaens _ ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.) 
road opene om Selina to Yor miles) Aug. 10, 3. ubsequent- ; —De 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized Prag oy ve mt Bagh nor tng ant ne Goes pobtabain Weeden! 
as Alabama Central. Default January 1, 1872, and finances re-adjusted | town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 

- in 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 per | Company, as lessees, guaranteed bonds up to January 1, 1877. fault 
cent 40-year bonds, due July 1, 1918, $1,000,000. Income rrr ¥ July 1, 1878, and property sold August 21, 1878. Existing company 
8 per cent (if earned) 40-year bonds, due July 1, os $1,400,000 ; | organized September 25, 1878, and it is leased by Penn. Co., which pays 


total stock and bonds under re-adjustment, $4,400,000. In 1881 a con- 
trolling interest was sold to the East Tenn. Va. & Ga., by which this may ny gb Ee hy rte = eee oe preferred 





road is now operated. In 1880, gross earnings were $229,105; net, | years, Stock. Bonds. ~° Earnings. Expenses. Profits. 
$56,095. (V.27, p. 40, 566; V. 32, p. 288; V. 33, p. 559.) 1876 ere $1,817,582 $1,900,000 $266,641 $178,098 $87,643 
Alabama New Orleans Texas &@ Pacific Junction.—The preferred or “A” | 1877 ..------- 317, 2,000, 227, , ’ 
shares authorized are $12,500,000. and the deferred or “B” shares | 1878 -...----. 1,671,867 1,500,000 = 271,658 += 181,731 89,927 
authorized also $12,500,0v0; and of the total $25,000,000, about $15,- | 1879 --------- 1,658,491 1,500,000 252,604 183,625 68,978 
000,000 are out. The company purchased the Vicksburg & Meridian, | 1880 ---..--.-. 1,658,491 1,500,000 282,643 198,815 83,827 
Vicksburg Shreveport & Pacific and the New Orleans & Northeastern Atchison Colorado ¢@ Pacific——In February, 1880, the Waterville & 
railroads. See VY. 33, p. 22. Washington, Republican Valley, Atchison Solomon Valley & Denver and 


Alabama Great Southern.—Dec. 31, 1880, owned from Wauhatchie, | the Ate ison Republican Valley & Pacific railway companies were con- 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, | 80lidated into a new yg, oon called the Atchison Colorade & Pacific 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama | Railroad Company, and a new first mortgage of $16,000 a mile, with 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. | interest at 6 per cent per annum, issued to take the place of the first 
organized November 30, 1877. New company assumed Receiver’s cer- | #nteed and the road is controlled, and the whole system is virtually 

cates and issued new bonds for $1,750,000. The lands were conveyed | 9Wned and controlled by Union Pacific. (V. 30 p. 221.) 
in full settlement to the holders of the $2,000,000 of Ala State bonds. Atchison Jewell Co. & West.—Under same auspices and control as 
These lands | ye 550,000 acres) are held by trustees. Me 30, p. 117.) | Atchison Colorado & Pacific. 


The road and equipment have been thoroughly renewed. Capital stock—| 4 tchison Topeka é Santa Fe.—Dec. 31, 1880, mileage was as follows: 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, | main Line—Atchison to Kansas State line, 471 miles. Leased—Kansas 
$1,750,000, and Receiver’s certificates, $200,000 (of which $134,000 in | City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc., Ka., 45 miles; Em- 
litigation. all valid certificates allowed by U.S. Court paid on presenta poria to Howard, 76 miles; Florence to El Dorado, 29 miles; Florenge 
tion). Gross earnings in 1879, $444,181, and operating expenses" | to Lyons, 79 miles; Newton to Wichita., 27 miles; Wichita to Arkansas 
$356,283 ; net earnings, $87.897. Gross in 1880, $643,130; expenses, | River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8. 
$451,335; net, $191,795. (V.31, p. 94; V. 32, p. 499, 611; V.33, p.125. Pueblo, Col., 149 miles; Pueblo to Rockvale. Col., 37 miles: La Junta to 
Albany & Susquehanna.—December 31, 1880, owned from mony N) | N. Mex. State L., 96 miles; Col. St. L. to San Marcial, N. M., 354 miles; 
Y.,to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.- | Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles; 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;-| Laurence, Kan., to Coffeyville, 143 miles; Ottawa Junc. to Olathe, 32 
total operated, 177 miles. Chartered April 19, 1851, and road opened | miles; et vee to Harper, 166 miles; Ottawa Junction to Burl, 43 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb., | miles; total leased, 1,580 miles. Owned jointly—Burlingame to Man- 
1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on| hattan, 57 miles. Total controlled and operated, 2,108 miles. 
stock and bonds. Additions and betterments charged to lessors,and| The Kansas City Lawrence & Southern Kansas was acquired by 
cost made part of investment. In 1871 lessees built the Lackawanna & | purchase of the stock in Sept.. 1880, and the 5 per cent bonds due 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, | Sept. 1, 1920, issued therefor (V. 31, p. 559), with sinking fund of 1 per 
and secured the joint use of the Jefferson Railroad. This opening] centa year. On Feb. 1, 1881, 25 per cent additional stock was issued 
gave a large coal traffic to the road and tothe other Delaware & Hud-| to stockholders at par. (See V. 32, p. 43.) 
son leased roads north from Albany to the Canada line. The consoli-| The Kansas City Topeka & Western is leased, and the lessee pays 
dated mortgage is for $10,000,000, of which $3,450,000 is to retire old | interest on the Kansas City Topeka & West. bonds as rental. The New 
bonds, and ance fora part of old stock and to lessee for improve-| Mexico & Southern Pacific is leased for thirty years at 37 per cent 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, against | of gross earnings and a rebate of 15 per cent on all business to and from 
$558,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends and| the Atchison Topeka & Santa Fe Road. The 5 per cent bonds were 
rentals in 1879-80, $721,371. Loss to lessees, $64,083. (V.29, p. 581;] issued for stocks purchased, and 41 per cents for extension of the 
V. 31, p. 357, 483; V. 32, p. 99, 205.) = to a yng ne Re. : pee aot neg of = 
Allegany Central.—Narrow gauge road from Olean, N. Y., to Swains, | Rio Grande Mexico acific and the Rio Grande aso roads 
61 miles. “The road was onal pol no} January 1, 1882. The total ag aaah Sy for them. The sinking fund is 12 per cent, rising 
ue is $ 000 i 5, . / 
po wha ; Apa nap os gente mnenie et tanneenay ie A dividend of 50 per cent in stock voted Oct. 7 to stockholders of 
132 egheny Valley.—Dec. 31,1880, owned from Pittsburg, to Oil City,Pa., | record October 24; also a subscription of 15 per cent new stock at ary 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 | The total capital stock when all is issued—$54,337,500. See V. 33, p. 411. 
miles : total operated, 259 miles. Chartered April 4, 1837. Road opened | “an agreement wis made in Feb., 1880, with the St. L. & San Fran., for 
rough to Oil City (132 miles) Feb. 2, 1870. w-Grade Div., Red Bank | tne joint construction of a line to the Pacific, under name of Atlan. & Pac. 
u riftwood (110 miles) opened May 4, 1874. The me became e™-| For terms see St. Louis & San Francisco in this SUPPLEMENT, and also 
pet in 1874 and compromised with its creditors. It still falls short | tne circular published in CHRONICLE of April 24,1880 The company in 
of earning interest liabilities, which amount to $1,630,000 a year, viz.: | 1979 was en in sharp litigation with the Denver ‘& RioGrande. In 
on mortgage bonds, $1,152,000, and on income bonds, $478,000. The | January, 1880, by terms of mutual agreement, the suits were all termin- 
amount of income bonds authorized is $10,000,000; these receive all | ated. "The agreement is to be binding for ten years, and a judicial decree 
revenue leftafter interest on prior liens, and any deficiency is made up by | was entered to affirm this settlement. The annual report for 1880 was 


ditional issues. The incomefcoupon for Oct. 1, 1881, received $12 00 ; 
in cash and balance in bond scrip. Of the income bonds the Pennsylvania pabliehed in tho Cumontcrn, V. 33; p. 443. Income, ote, Se: Se 


_RR., Northern Central and Philadelphia & Erie hold $4,587,000, the | ¥°278 Wa a8 follows: 
interest on which is paid altogether in bond scrip; the bonds held by wr “"<s78. 



















































































individuals are paid in cash and scrip. Interest, &c., in 1580 in excess of $ 1878. 1879. 1880. 
net earnings, $315,109. The earnings, &c., for five years were as follows: Total income ......... 1,191,856 1,928,589 3,748,410 4,302,837 
Passenger sie (ton) Gross Net Disbursements— 
Years, Mileage Mileage. Rereings. Earnings. | Rentals paid ......... 279,921 401,267 836,772 864,273 
1876..... 14,939,527 98,029,140 $2,438,254 $1,083,796 | Interest on debt...... 833,653 790,513 795,446 734,527 
ee 9,833,405 106,609,036 2,492,080 ee. lt pwmetees Cs edna 691,311 1,727,195 
15,974,054 84,077,541 1,910,222 915,727 | Sundry debits........  —_ ......-. 45,799 72,812 35,125 
9..... 13,976,446 94,606,809 1,745,316 761,835 | Gold premium. ....... 25,734 nn -  idabkeis \>{neeee ‘ 
I i eeeee 6,) ] ¢ At 27 1 7 ,< 52, 10 1,919,528 832.301 tthe Boston office. 5 ty gre 40,490 *. eereaae 
—(V. 30, p, 463; V. 31, p. 381; V. 32, p. 367, 525; V. 33, p. 440, 467.) aneous ........ ’ AOS naeeesee wo rcecece 
’ ’ , ’ ’ ’ ’ ‘ 1 
ag + eh, Cul. Se, Heme, Cal. 27 rey 3 Jaanet in per- Balance, surplus eeeee 20,691 634,620 1,311,579 94 717 
om Jan. 1, : ntral Pacific—rental $3, per month. 
Stock: $675,000. Leland Stanford, President, San Francisco. Total .........---- 1,191,856 1,928,589 3,748,410 eat 





Asheville @ Spartanburg.—Road, as projected, extends from Spartan- ~ * Included in operating expenses. 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bondy —rrinci - 
For expiapation of column headings, «c., otes' ge “a. we ad Amount Rate When |Where Payabl db 1 "Stocke ro 
= D £8, see L o oO | r n ayable, and by 
on first page of tables. Road} Bonds} Vatue. Outstanding Cent. Pay’blej Whom. Dividend, 
Atchi-on Topeka é Santa Fe - eeuisene.)— ) 
Marion & McPherson, lst mort., guar............ .--- | 1879 | $1,000 $604,000 7 A. & O./Bost., N.Bk. of Republic] Oct. 1, 1909 
Pie: sant Hill & De Soto, lst M., gold SN ame k 44 | 1877 E 120,000 7g. jA. & O.|Boston, Everett N. Bk. a7 
Florence El Dorado & W., lst mortgage, gold .-. 3111877] 1,000 310,000 7 2. |A. & O./Koston, Bk. of No. Ain.| July 1, 1 
New Mexico & So. Pacific—1st mortgage, guld.. 380 | 1878 | 1,000 5,610,000 7g. iA. & O. soston. April 1, 1909 
Aliania & ye ag —New pref. mort............... 26519] 1877 | 1,000 500,000 7 A. & O. New York, Office. April 1, 1897 
SPEIER ES 26519} 1877 | 1,000 4,°50,000 7 J. & J. do Jan. 1, 1 
Income bonds, registered (not cumulative)....... .--- } 1880 500 750, 6 OS Sa arr April Be 1900 
Atiania d Wesi Point—Stock.......... 2.2.2... 20000 Oe ft. cars 100 | 4,232,700 G6 WJ. & J./Atianta, Ga., atTreas’y.| Aug. 1. 1881 
Debentare certiticates for dividend... .... ..... eco Te aid 1, "232. 200 ania BETS, Ea eS. MOS A ae Bh yi his 
All. é@ Pac. —1st g.,6.f. ,Op.Or Pg. ($25,000p.m.onW.D.)} .... | 1880 11000Kce. 10,000,000 6 g. iJ. & J.\New York aud Boston.| July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m onW.D,)} .... | 1880] 50 &c.f 7,500,000 6 S| le IEA Oct. 1, 1916 
ist RR. & Jand grant bonds on Central Division. |} __2. | _... i 1,189,905 6 IM &N. New York. 1901 
ist land grant bonds on Central Division......_.. ene et Satie 795,000 6 At Mat. do 1901 
Atiantic & St. Lawrence—Stock ($5.457,100 stg.).. Bee caus £100 5,484,000 3 M. & 8.jLondon, Gr. Trunk Rw.) Sent. 14, 1881 
ist mort. to City of Portiand lahing EE wie ane we Se con 787,000 G6 > averse ta ‘ov. 1, 1388 
2a mortgage, sterling, 5-20 ao PP SF ee 150 | 1864} £100 1,499,916 6 g. [A. & O.}London, Gr. ——_ Rw.j Oot. 
34 = do ae en soeetaterape sar ee 150 | 1871} £100 "712.932 6 ¢. |M. & N. do May 1, 189f 
A i @ Savannah—Stook. ............-2+-22----- Oe ©: cess 100 1,022,900 34g jJ. & D. EE Dee. 2" 1x81 
agle ed ety cana »(8. f. $4,000 per yr.) 5411880] 1,000 "400, 000 6 J. & J.|Phila.,Far.& Mech.N. Bk} Jan. 1, 1910 
Rulinets ELS EET ID ee 595 ue 100 14,792,566 5 M. & N. Baltimore Office. Nov. 1, 1881 
i ain: ccna dig dddassbvebeesorsevecons bane ae 100 5,000,000 3 J. & J.{Balt., Merchants’ Bank.| Jan., 18s? 
RE SRS = Se ee Seer weee | 1858 pee 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... sone, ee 7 2.755.110 6 M.& 8. London. 185 
Baltimore loan, 1855-90, sink. fund .............. "7" 11955 | [22. | 2.718.748] 6g. WI. & J] Baltimore, Office. 1890 
Bterling mortgage, sinking fund  telincieiineeninaiamdaandive 411 | 1872 £100 8,326,115 6 g. |M.& B. London. Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 431 | 1874; £200 8,981,136 6 g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connelisyv. RR pnb wg 000y’ly)} .... | 1875 oom 800,000 6 J. & J. Baltimore, Office. 1861-1900 
Loan, ster., (s. f. 27,500) lien on Chic. line bonds .} 263 | 1877 £200 7.744.000 5 J. & D.jLon..J. 8. Morgan & Co.}] June 1, 1927 
Bonds on ereburg Branch ............cccceces 164 | 1879 | 1,000 3,000,000 6 A. & O|Balt. & N.Y.,D. M &Co.} April 1,.1919 
Northwestern Virginia, 3d mortgage, 1855-85 ...] .... | 1855 pace 140,000 6 J. & J.|Balt., Balt. & O. RR. Co. 1885 
$0 Gbnte of Maryinna.... .....cccccccccccces ---- | 1878 alae 366,000 6 JI. & J do do July 1, 1888 
é@ Potomac—ist M (tunne)) gold,s. f. 1 p. 6. 149} 1871 1 000 1,500,000 6 g. \J. & J {Balt or London or N.Y.| July 1, 1911 
let ag road, gold, coupon, s. f. 1 per cent ..... 89 |1871; 1 "000 3,000,000 6 g. |A. & O.} Phila, Penn. RR. Co. | April 1, 1911 
24 mortgage. income, road and tunnel, oan Setcinha 90 | 1875 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
Land estimated to be 2,932,784 acres, of A pe 1,016,431 acres Miles. Miles. 
to January 1, 1881; in 1880, 78,2 8,241 acres were sold, for | Broadford to Mt. Pieasant,Pa. 10| Chicago Junction, O., to Dli 
.327, or $4 99 per acre. (V. 30, p. 16, 42 "143, 168, 191, oa 408 | Couneliaville to Uniont’n, Pa. 13; nois Junction, Ill.... ....... 265 
, 491.504, 533. 543, 674; V. 31, p. 109, ‘381, 428, "482, 55 588, | Bellaire to Columbus, O...... 137 aE ess. 
_ V. 32, p. 43, 99, ls, 420, 431, 442; V. 33, p. 23, 357, 411, "302. ) | Sandusky to Newark, O.... .. 116 | Total leased and controlled .. 903 





Newark, O.,toShawnee,O... 44 
lanta € Charlotte AirLine.—Dec. 31, 1880, owned from Chariotte,| an anstract 
to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 33, p. 586 
eae was a consolidation (1870) of three os, eee lines in No. Carolina, : 
lina and Ga. The whole road was 


Tot. operated Sep. 30, 1880.1 460 
of the iast annual report is given in the CHRONIOLE, Vol. 
‘ ; and the eps | entenete + pees heyy or a a7.On 
and loss account showed an increase forthe year o 

ned for trattic Sept. 28, against $2,356.984 in 1879-80. It will be seen by this account that the 
ee 8. Boon — aes default was made, enn raed song oat A r passed nominal surplus fund, which represents invested capital derived from 
3876, ae paomanns /< the bondholders, who formed =e existi gor- yonder ¢ a 255.600. is not represented by either stook or bonds, 

27, 1877, and ion was taken April 16, The gross and net earnings of the main stem and its branohes and 


nas 58 1881, the road was leased tothe Riehmond & Deaviibe. 

The line forins the Southw eatern Divisi oo an of the Pi edmont, Air-Line pact | wn for the last fiscal year, as compared with 1879-80. 
ntrol © Richmon anville Railroad), extending from — saieciamell anal 

Siautood Ga. “te Atiente Gn S60 wiles. Capital stock $1,700,000. Earnings, 1879-80.  —~edeene 


Gro Net Gro 
pts in 188, $951, 688 ; ia), Tn $587, 550; net, $364, 137. Main Stem, &c......... $11, 229,880 $5, 172, “980 $11, 122 








2.259 $4 848. 613 
Interest, &c., $337,700. Surplns, $26, =: rT ete paid on incomes, | wrshincton Branch... 314, 405 246, 496 35 3. 570. «| 148 538 
a, April, 1881. (V. 30, p. 272, 432; V. 32, p. 443; V. 33, p. 687.) Parkersburg Branch .. _ 860, "160 371,82 712,158 7 428 
T Alseute # Wat Foint June 30, 1881, ownod fom Bact Point. Ga. to| ke Ene birwoue:. Verse; gowass “thngat Tis 
| West Point, Ga., 81 miles; leased, 6 miles ; total operated, 8719 miles. Chicago Division .... . 1,548,994 566,673 1,638,661 453,069 
. a atal be controlling interest in the stock was purchased by W. | pittshurg Division... 2,238,451 1,011,827 2,500548 1,124.473 

| a M. miley an others for the Central . and a stock dividend of Wheeling Pittsab. & B.. 50,380 &.594 53.557 

10U per cent was afterward declared in debenture certificates. Gross | newark 8. & 8. RR... , 


177,304 41,548 


6,970 $18,463,877 $7,073,39& 
i aggregate meg oupennes - hat M: as Stem, with all om 
Atlantic € Paeifie.—Road completed frem Albuquerque, on Atchison an divisions, were 6 per cent 0 e whole gross tte pe £ 
. & Santa Fe, about 300 miles, to the close of 1 $1, and in progress | 5°30 per cent more than the preceding year. Eight hundred and fifty 
Colorado River. The company is building a Pac itie line, of about | miles of track of the Main Stem and branches east of the Ohio River are 
oF sng a dined el with the Atch. Top. & Santa Fe and the St. L. & | BOW laid with steel rails. The increased oost of steel thus continuously 


earnings in 1879-80, #368, 130; net, $153,319; in 1880-81, gross, $412,- 224,619 88,259 
aos. Nos eee) | V 2, Pp. 300; V. 31, p. 121; v. 32, Pp. 444, a $18,317,740 87,98 
35 , 














Ban Fran., which companies guarantee 25 per cent of the gross earnings 

their - Znce teens from this road, one year after its com- 

pation. pro Wh earnings are insuflicient to pay coupons. The 

were sold, with, a bonus of $750 in income bonds for eacn $1,000 

first mo The ist mort. cou. bonds are $1,000 each and reg. — 
ree each The authorized is $100,000, 000, and issued to July 

= 1, $19,760,300, of which nearyy all is owned by the Atch. Top. & 


and the 8t. Louis & Sun Francisco companies equa!ly, and he'd in 
trust for 30 years for those two companies. The land grant claimed 
under the old Atl. & Pacitic grant is 25,600 acres per mile in Territories 
and 12,800 acres ‘in States, and on completion of the first 50 miles, Oct., 
——- the U. 6. er =e General held the ~vr.Ty was entitled to lands 
that Bectio JHRONICLE, V. 30, p.433; V.31, p. 204, 428, 452, 
£82, 534; V. 32. p. 182, 676; V. 33, p. 99, 356, 357, 467, 621.) 
Atlantic @ 8t. Lawrence.—June 30, 1880, owned from Portland, Me., pe 
“oe TS 14949 miles, there connecting with Grand Trunk o 
Ganada, hich leased for 999 years, August 5, 1853, at a moe 
om De cent on stock and bond interest. Capital, $5,484,000, 
which $27,000 is in U. 8. currency. (V. 27, p. 147.) 

Augusta & Bavannah.—Sept. 1, 1880, owned from Millen to Augusta, 
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854, 
Leased to Central of Georgia for $73,000 perannum. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 340 per 
eent are paid June and Dec. each year. Hasa considerable surplus fund. 

Bald Eagle Valley.—December 30, 1880, owned from Vail Station, Pa., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa , 
3 miles A total operated, 54 miles. Opened December 7, 1864, and 

Pennsylvania Railroad Company for 99 years. The 

pon yw ‘et the joint property of the lessors and lessees. Rental, 40 per 

Faly, cash 2 earnings. Interest, $24,000, and dividends (January and 

2ig Ee Some, $27,500. In July, are 4 per ct. div. was paid. 

000. The gen. mort., dated Jan. 1 . 1880, was provided for 

the cpeemt of the two eeries of bonds. In January, 1881, pur- 

the rey the Bellefonte & Snow Shoe road for $300,000, as reported. 

—(V. 27, p. 486; V. 32, p. 99, 396.) 

Baltimore € Ohio.—September 30, 1880, mileage was as follows: 








Miles. Miles. 
Balt. to Wheeling (main)..... 370 | Winchester to Strasburg ..... 19 
Branches—To Locust Point . 5 | Strasburg to Harrisonburg ee 
Camden cut-off. ............. 2 sanaietis 
Junction to Frederick City. 3 branches leased ........ 113 
Pt. of Rocks to waamengeem 43 B.&O. main and brehes. 548 
i einektceactssovcsels 3 Laneed and controlled—_. 
Relay House to Washington. 31 
EE ee eee Se 435 | Grafton to Parkersb’g, W. Va. 104 
Wheeling to Washington, Pa. 32 
Branches leased-- Pitisburg to Cumbe rland, Md. 150 
Hyatteville to Shepherd, Md. 13 iekman Run Junction to 
Winchester to Harper's Ferry 32| Jimtown, Pa................ 2 








substituted for iron rails has been charged to the repair acoount as u 
formly heretofore. 

The report nad the following remarks: “The needlessly low and unre- 
munerative rates under which a large amount of traffic has been trane- 
ported by the trunk li es has materially reduced the net resul:s of the 

vast year as Compared with those of the preceding years. The increase 
tha the surplus fund for the year ended 30th Sept, 1880, was $2,356,- 
984, while for 1881 it has been $1,6.)7,038, thus showing a comparative 
aecr ease of net results, with a largely increased business, of $659,946." 
* * “The effect of the extremely low rates injudiciously forced 

upon the road has been, in consequence of the very small amount of 
stock, to reduce its net earnings from ve rd of 6 Pos? cent in 1880, on 
ite surplus fund of September 30th, 1879, $38,204,657, after the pa y 
ment of cash dividends to its Pann: Fe ining to 4 a cent in 1881, oni 
surplus fund of feptember 30th, 1880, $40,561, The result for the 
fiscal year, under these adverse circumstancee, mal in excess of 
cash dividends, a net gain aud consequent increase of $1,697.033 of 
thatfund. Itis shown by the report of the trans - geatery sem department 
that the tonnage of through merchandise east and west has been 2,014,- 
110 tors, while in the preceding year it was 1,980,397 tone, and 
1,425,629 tons in 1879; 959,568 barrels of flour, as ‘compared with 
598, 992 barrels in the preceding year, and 20,329,853 bushels of grair 
were bronzht to Baltimore during the fiscal year.” 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 
for 1878-79, 8 per cent; for 1879-80, <* yer cent; for 1880-81, 10 per 
cent. The three dividends from May, 1 78, to May, 1879, inclusive, 
were paid in stock. Results of operating all lines owned and contro! 
for the five years 1876-81 : 





Years. — Earnings. Operating Expenses. Net Earnin 
1876-77. ....... $13,208,860 $8,226,055=62°28 p.c. $4,982, 
1877-78. ....... 13,765,279 7,769,301=56°44 “ 5,995,978 
1878-79........ 14,193,980 7,691,595=5418 “ 6,502,385 
1879-80........ 18,317,740 10.330,770=56°39 |“ 7,986,970 
1880-81........ 18,463,877 11,390,479=61'69 “ 7.073.398 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branoh are 


secured by deposit of ae st". on that road. (V. 30, p. 544; V.31, 
P. 533. 535; V. 32, p. 230, 266, 299, 312, 334, 437; V. '33, P. 411, 502 
3795, 586, 641.) 


Baltimore & Potomac.—Dec.31, 1880, owned from Baltimore, Mi.., to 
Bowie, Md., 24 miles; Bowie to Pope's Creek, 49 mi'es; branch—Bowie 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Oreek in 1878. 
Baltimore Tunne! opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guar anteed by 
Pennsylvania Railroad and Northern Central Railroad Companies. Capi- 
tal stock, $3,553,250, funded debt, $6,500.000, and other Habilities and 
accounts, $129.620; total, Dec. 31, 1830, $10,182.870. Road and equip- 
ment, gga tan materials and cash assets. $123,867 ; profit and O54, 
$959, Gross earnings in 1879, $699,772 : expenses, $526,201; 
noe og SITS. 570; interest, $272,317. Gross in 1880, $790,147; ex- 
penses, $632,663; profits, $157, 484; interest, $272,342. Deficiency, 
or guarantors’ loss in 1880, $1 14,858; in 1879, #98, 74 S Income bonus 


wholly held by Penn. RR. Co. (V. 28, p. 598; V. 30, p. 493, 588.) 
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DESCRIPTION. Si INTEREST D NDS. Bonds— Pnna- 
3 explanation of column headings, &c., see = Mot | of. | Par” | Amount Rate ‘i When wha ore db Palocks Last 
) "? a an 
re on first page of tables. Road.| Bonds| Value. |OUtstanding |" Cent. |Payabl Whom, ¥) “Dividend. 
é South. IU.—1st M., sink’g fund, guar... .. 56 | 1866 } $1,000 8 A. & O.| N. Y., 39 Wall street. 1, 
persone Del.—ist mort. due 1877, extended, o- 64 | 1877 | 1,000 6 J. & D.| Philadelphia, Pa. RR. Ost. oe a 
24 mortgage bonds of 1854 ; cor by C. & A.)..... 64 | 1854 500 6 M. & 8. Philadelphia. 1885 
3d mortgage bomis of 1857 do do »)..... 64 | 1857 500 6 F. & A.| Philadelphia, Pa. RR. 887 
Consol. m MMO OF 1B7G. ......... cccesccccccccces 84 | 1876] 1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington @ Rutland—1st mortgage............... 59 | 1877 | 1,000 7 M. & N.| N.Y., Union Trust Co. ov. 1, 1907 
Berkshire—Stook. ....... -----220-e0--- cece eeeceeeeeee 22 | ...- 100 1% | Q.—J. |Stockbridge, urer.| Jan. 1, 1882 
Boston @ Albany—Stock.........--.-------ee-e-eee-- Se © «nan 100 2 Q. -J. Boston, Ottice. Dec. 31, 1881 
Plain bonds, coupon or registered................. ---- | 1872} 1,000 7 F. & A. do eb. 1, 1892 
Loan of 1875, oomen or registered............... a 1875 | 1,000 6 J. & J. do July 1, 1895 
Boston Barre ¢ Gardner.—\1st & 2d mortgages ..... 384g; .... | 100 &. 5 A. & O.|Worcester, City Nat. Bk.| April 1, 1893 
3d mortgage (convertible into stock).............. soca RIMMEL. ctas 6 lJ. & J. do do 1895 
Bost. Cin.é Fitchb.é4 N.B.—Svock ($1,750,100 pref.)} 151] .... aiine Stgonpf.} .... Boston, Office. Oct. 15, 1881 
lst mortgage, Agricultural Branch............... 29 | 1864 | 100 &c. 6 J. & J.|Boston, Boston N. Bank} July 1, 1 
Mortgage bonds 1869-70...............-.--0---ee- 43 |’69-’70{ 500 &c. 7 J. & J. do do 1889 & ’90 
DEE, - nun cpeckhes eoengecauce qeocenpecacsysoscececene 58 | 1874] 1,000 7 J. & D. do do July 1, 1894 
Equipment notes..............-------eee cece eee eee Pe Yan 1,000 6 Various do do "81, 82,'83 ° 
Bonds, guar. by lease to Old Colony.. ............. 120 | 1880; 1,000 5 J. & J.|Boston, N. E. Trust Co.|\Jan. 1, 1910 
1 Concord @ Montreal—Old preferred stock...| 166 nein 100 3 M. & N. Boston, Office. Nov. 15, 1881 
Com. and new pt. stock (new pf. stook is $540,400); ....] .... 100 ude ao i... etpnesdianic-* >. ant nae 
Sinking fund bonds...............2---------eeeeees ..-. | 1858 | 100 &e. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &c. 6&7 |jA. & O. do do 1893 
Improvement mortgage bonds...................-. 166 | 1881 500 6 J. & J. do de 1911 
Bost. Hoosac Tunnel & West.--Stock (for $10,000,000) aan Bi ain tiie gest A |... cl 7c. ae ae 
lat mortgage, gold ($25,000 per mile)............. .--- | 1881 | 1,000 6 g. .... |New York and London. 1 
Boston @ LoweU—St0ck........ - 222-22 cece eeeeeeeeese ee ncn 500 2 J. & J. Boston, at Office. Jan. 2, 1882 
EE ovens S0000ner anendspesncccgs cosgcneseececes coco | Bae ones 7 A. & O. do do Aprill, 1 
BED. canncnecwescesccegoceus ccecscocsecsosneesecees ---- | 1875 cece 7 M. & 8. do do March 1,1 
SAT. 0 schie dpe entepaapndyes sug cemeae bese cacy sued ---- | 1876 qoes 6 J. & J. do do July 1, 18 
it ll iis aan e een aah cama dswhele aes ecoe 1 ate onat 5 J. & J. do do July 1, 1899 
tt ot iD .  cscagne soosmecedecsspeenosedee aeor hind 6 A. & O. do do Oct. 1, 1897 
ites eee pane sits Hb eeRer eae + ry yes ine 6 A. & O. do do Oct. 1, 1898 
Boston @ Maine—Stock.........-....--------02-2--ee 204 ; .... 100 4 M. & N. Boston, at Office. Nov. 15, 1881 
Bonds, coupon and registered..................... .--- |1873-4| 500 &c. 7 J. & J. 0 o Jan., 1898494 
Boston & New York Air-Line—1st mortgage........ 58 | 1880; 1,000 5 F. & A.| N. Y., Hatch & Foote. | = ........ 





























Belleville & Southern Illinois.—Deec. 31, 1880, owned from Belleville 
fil, to Duquoin, Ill., 56 miles. Chartered Feb. 15, 1857; opened Dec, 15 
1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on 
any excess of $14,000 per mile. Rental for 1879, $116,490; for 1880, 
$147,344. Interest on bonds and sinking fund $5,000 per year, guar- 
anteed by lessees. Common stock, $430,000; preferred 8 per cent stock, 
$1,275,000, nen cumulative. Dividends on preferred stock have been: 
41g in 1881; 432 1n 1880; $1 05 in 1879; 6G2c. in 1878; 6&8e. in 1877; 65c. 
in 1876; $1 80 in 1875; $1 in 1873. Operated in connection with the 
Belleville Branch of St. Louis Alton & Terre Haute Railroad, and ex- 
tended from Duquoin to El Dorado, 50 miles, by the Belleville & El 
Dorado Railrord Co. Except on coal and ore, contributes business of 
Belleville & El Dorado Co. 3uU per cent. 


Belvidere Delaware.—Dec. 31, 1839. owned from Trenton, N. J., to 
Manunka Chunk, N. J.,67 miles; Millham Cut-olf,1 mile, Flemington 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, 
and opened Noy. 3, 1865. used to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which operated as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
and third bonds are guaranteed. Capital stock, $994,050. 


Bennington & Rutland.—December 31, 1880, owned from Rutland 
to Bennington, Vt., 57 miles; branch, North Bennington to New 
York State Line, 2 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and leased to Central Vermontin 1873, but lease 
abandoned by lessees. Since September 10, 1877, the Vermont division 
(a3 above) operated by the re-organized Bennington & Rutland. Stock 
$1,004,000 (par $100), and bonds $475,000; total, representing cost of 
road ($25,063 per mile), $1,479,000. Interest liability, $32,250 a year. 


Berkshire.—Sept. 30, 1881, owned from Connecticut State Line to 
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened 
in 1842. Leased in perpetuity to Housatonic Railroad Company at 7 
per cent on capital stock and cost of road ($27,273 per mile), $600,000. 
Lessors pay taxes, &c., Which reduced the dividends to less than 6 per 
cent, and the quarterly dividend due in October is usually omitted. Used 
as the Housatonic’s main line in Massachusetts. 


Boston & Albany.—Sept. 30, 1881, owned from Boston, Mass., to 
Albany, N. Y., 202 miles; Springtield to Athol, 49 miles; numerous 
branches, 48 miles; leased lines, 74 miles; total operated, 373 miles. 
The B. & A. was formed (Dec., 1867) by the consolidation of the Bost. 
& Worcester and the Western railroads. The report for the year 1880-81 
says in regard to the traitic earnings: *‘It will be noticed tbat the 
receipts for freight have fallen off about $200,000, while the tonnage 
has increased 283,000. The loss in receipts is partly owing to the fierce 
competition vetween the trunk lines for business between the seaboard 
and the West, which has reduced the rate on through traftic to a point 
never before dreamed of; but more to a general reduction of about one- 
sixth in the local tariff, which went into effect January 1.” Results of 
operations for five years were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct 
1876-7.. 322 103,278,126 313,822,671 $6,780,597 $2,167,831. 8 
1877-8... 322 101,221,955 329,708,573 6,633,534 2,219,536 8 
1878-9... 324 101,248,321 325,484,799 6,427,463 2,703,638 8 
1879-80. 373 113,154.374 375,452,804 7,741,118 2,492,618 8 
1880-1..373 135,421,102 417,108,612 7,875,285 2,186,873 8 


* Net receipts include income from rents, &c. 
(V. 31, p, 44, 152, 412; V.33, p. 224, 467, 561, 714.) 


Boston Barre & Gardner.—Sept. 30, 1881, owned from Worcester to 
Winchendon, Mass., 37 miles. Chartered in 1847, and road completed 
in 1874. Leased Monadnock RR. for 99 years from October 1, 1874, 
and lease transferred to Cheshire RR. in June, 1880. Interest has 
been reduced to 5 percent. Interest liability at 5 per cent, $27,715. 
gong jotta in 1879-80, $183,866; net, $40,454. (V. 32, p. 444; V. 

» Pp. -) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1881, owned from 
Fitchburg, Mass., to New Bedford, Mass., 91 miles; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles. 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads. The rental and other 
income for the year ending Sept. 30, 1831, was $401,498, which let 

after paying all charges, a surplus of $110,597 applicable .to dividend 
The preferred stock takes 7 per cent per annum first, and after 7 on t! 











so it is not certain as to the division of anysurplus. (V. 30, p. 


Boston Concord & Montreal.—March 30, 1881, owned from Concord, 
N. H., te Wells River, N. H., 94 miles; branches—Wells River, N. H., to 
Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
total operated, 167 miles. Chartered in 1844 and road opened in 1853. 
Purchased White Mountain Railroad (53 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1874. An extension of the White 


Mountain Railroad from Litueten to Groveton Junction is mortgaged. 
Fiscal year ends March 31. 


-" 

















Gross Expenses, Available 
Yearr, Miles Earnings. Taxes, &c. Revenue. 
BOTB-TBaikcccccvccce 160 $693,355 $511,343 $182,012 
eet oS a 16 649,308 457,377 181,9% 
aes 167 654,272 453,172 201,100 
RES 167 590,550 388,932 201,618 
1879-80. ....... idles 16 678,123 477,251 200,871 
1880-81............ 167 797,556 586,172 211,383 





The old preferred stock ($800,000) has received 3 per cent semi-annually, 
amounting to $48,000 a ; home Neither the new preferred nor the com- 
mon stock has paid dividends. (V. 28, p. 577; V. 30, p. 599; V 32, p. 
334, 444, 635; V. 33, p. 384.) 


Boston Hoosac Tunnel & Western.—Sept. 30, 1881, owned from Mas- 
sachusetts State Line to Schenectady, N. Y., 57 miles. Projected line, 
Hoosac Tunnel, Mass., to Buffalo, N. Y., of which 400 miles are located, 
and 200 under construction. W. L. Burt, President, Boston, Mass. 
31, p. 370; V. 32, p. 69, 500, G11, 635; V. 33, p. 384, 467, 716.) 


Boston & Lowell.—Sept. 30. 1880, owned from Boston to Lowell (double 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. The Lowell & Lawrence and 
Salem & Lowell Railroads, operated for some years under lease, were 
purchased and consolidated in 1879, the B. & L. assuming their bonds, 
which cannot be paid off before maturity. A joint business was formerly 
done between the Boston & Lowell and the Nashua & Lowell, but from 
December, 1878, they were under separate managements until the B..& 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was licld invalid. The B. & L. has made a contract with the Mass. Cen- 
tral to operate the latter road when completed. $650,000 new stock 
issued in January, 1881, the holder of five shares of old being entitled 
to take one share of new stock at par. 








Gross Net - Payments 
Years. Receipts. Receipts. Rentals. Int. & misc. Div.,p.c 
1876-77 .... $1.137,768 $318,007 $93,309 $145,890 sbee 
1877-78 .... 1,081,06 319.528 94.718 116,349 2 
1878-79 .... 1,198,962 392,580 67,593 161,890 3 
1879-80 .... 1,399,316 422.698 4,292 259,318 4 


Dividends were 8 per cent up to close of 1873; 619 per cent in 1873-74. 
—(V. 31, p. 482, 509, 557; ~V. 32, p. 39, 43; V. 33, p. 225, 254, 357.) 


Boston é Maine—Sept. 30, 1881, owned from Boston, Mass., to Portlan 
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 1 
miles; Lowell to Ballardville, 10 miles: Bradford to Newbury port and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total ope 
miles leased. Main line one-third double traek and 
tered in 1839, and road completed to South Berwick in 1845 and te 
Portland in 1873. 


Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. 
1876-77.... $2,173,202 $1,518,854 $654,348 $93,817 $748,165 5 
1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
1878-79.... 2,149,857 1,354,755 795,102 88,9 884,066 6 

1879-80.... 2.438,270 1,511,018 927,252 94,382 1,021,634 74, 
1880-S81.... 2,601,215 1,749,856 851,359 86,300 937,659 8 





—(V. 29, p. 535; V. 30, p. 15; V. 31, p. 556; V. 32, p.15; V.23,p. 641.) 


Boston & New York Air-Line.—April 30, 1881, owned from New Haven, 
Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, 
4 miles; total operated, 54 miles. Formerly the New Haven Middle— 
town & Willimantic. In 1879 a fa sage ment (for 99 years and 8 
months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- 
ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the 
gross earnings of all lines operated, out of which its operating ex penses 
are paid. By arbitration in 1880 the percen was reduced to 5 
cent for five years. Common stock, $818,000; pref. stock, $2,767, . 
par $100. There are also $232,500 N. H. M. & W. RR. bonds, con- 
vertible into stock. Net earnings, $156,872. One per cent dividend 
(V. 31, p. 152, 357, 381, 588; VY. 32, p. 639; 


paid on pref. Dec. 1, 1831. 
\: 33, p. 411, 559.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















a organization expense. 





: ene Miles | Date | Size,or] 4 | EATEANSE OR DIVIDENDS. ___ Ne 
t 6. 
For ex lanation of column headings, &c., see notes} of of Par {,,Smount 'Rate When |Where Payable, and by| stocks—Laat 
. n first page of tables. Road.| Bonds Value, ONtstanding |"GonE |payablel Whom. | Dividend. 
a ¢ Providence—Stock a 64 gn $100 | $ 4 M. & N. Bostor, at Office. Nov. 1 , 188] 
ak to branches, coupon or registered; .... | 187 sann : ; Oo 0 y 1893 
Pcoated ~18t mort., go ae ---- | 1879} 1,000 6G g. |\M. & 8. New York. Sept. 1, 1917 
vera’ certific’s, payacie in cash or let Mi. bas.| .... | 1881 cone saa ave > SUMMER oi 63, Se. eemmenee 
pocume bone _e ewer eer eee ix ($1,100. ee cee ere eee . cree 1881 "100 eoeoe Seer FO .UULUmhlCl CORRES SS es ck 6h ORS 8a 
Brooklyn ontauk—Stoc a ened Tu amuae , TS RRA EY SS ppt BEd bt. i. 
Bouth iRe, LOS MROTRRARS ...o. .ccccccapcces coe ccesce 54 | 1867 | 500 &c. 7 M.& 8 N. Y., Gallatin Nat. B’k, Mar. 1, 1887 
a mort. Lag etna, 4 peageesvebeneetequtrcen 69 | 1881 me saute ia = wheiendelion «2. | «'. antn a meee 
on Rockaway Branch..................- oanilt Ear sinoa ode esse Pe Tara er ey, St, - 
ay De -& Pilis.—Gew M. .(inel. 10,000 ae. I’d).... Oe E osse 1,000 7 J. & J.| New York, Erie Office. ; Jan. 1, 1896 
Bu > be — he coccoccscascogececs 142 ‘en 100 7° : s = N. i Erle ew ne 1, 1381 
eee erecerccccccccccecccccccs soscccoce é . . 16 
Bu rato WN. 1. ‘ Philadciphia—1st mort., gold...... 121 | 1871 | 500 & 6 g.\J. & J.|N. Y., Farm. L. & T. Oo.| July 1. 1896 
BERD Oo il LE ES, OE RES IAI DSB. 121 | 1878 | 500 7 g. | Q.—M. | Buffalo, F.& M. Nat. Bk. 1908 
Buffalo “ittsoburg @ Western—Common stock .. ne iy anes 50 ode une. bo: eiegieeeieinie. 1 4? , Sa'> ace 
referred stock (6 percent. Not cumulative). . 294] .... 50 eee cute wt... sienna 
Mortgage bonds (for $7,500,000), coup... ........ 274; 1881] 1,000 G g. A. &O.| New York, Agency. April 1 1921 
Ae erates 0 treet Bn 33 | 132 | 1900 t |&€ Ojeuua: Mantes" hie| ase fH 
ist mortguge (Un. & Tituavilie RR.)..........2..2.| 25 | 1870 | 500 &e. 7 J. & J.|Phila, EW. Clarke & Co. re 1’ 1890 
2a mortgage (Pitts. T. & B.) ............--...--.- 120 | 1876 | 100 &c. 7 F. & A.|Phila., Manuf’rs’ N. Bk.| Fob. 1, 1896 
Buffaio € Southwestern.—Stock (one-half of it pref. ) Se fh. wene shea pepe sat SIN a: iia. 2... 2 MS. eed 
ies Georteage bonds, Gold .........cccccccccccssess 67 | 1877 | 1,000 G g. |J. & DIN. Y., First Nat. Bank.} July 1, 1908 
Burlington C. Rapids & Northern—Stock............ me ge 100 sane SES SR ep. ° adi 
ne SS: ER SE ee apes 369 | 1876 | 100 &e. 5 J. & D.IN. Y.. Central Trust Co.| June — . 1906 
Iowa City piany lst mortgage, gold, guar.. 73 |} 1879] 1,900 72.1M. & 8. do do Sept. i: 1909 
Cedar Rap. I. Falls & N. W., lst mort., gold, guar. 55} 1880] 1,C00 62. )/A. & O. do ado Oct. 1, 192 
Cairo & St. Louts—1st M., income ary cumulative, 144} 188i] 1.000 5g. |A. & O. ~_e York or London. 192) 
California pene Ses st mortgage, Piitsasesedaseees 114 | 1867] 1,000 7 g.\|J. & J. yh Fisk & Hatch. | Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific........ 114 ]1871] 1,000 6g.iJ. & J.\N at’l Park Bank.] Jan. 1, 189] 
3d mort., guar. by C. P. ($1, weneee <i are3p.c.).{ 114 { 1875 500 8&6 |I. & J.IN. Y. Cent. Pacific RR. July, 1905 
Ca'ifernia Southern— ist mort. ($825,000 per mile).} .... | .... or 6 ocinie Boston. 1921 
Camden &€ AUantic—Stock ($880,65 550 of it pref.).... gf aaee. 50 Sigonpf.} .... Camden, Co.’s Office. Nov., 1880 
lsat mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 72.}J. & J.'Phila., Farm. & M. B’k.| Jan.. 1893 
2d mortgage, extended in 1879..............-..... .... | 1854} 1,000 6 |A. & O. do do Oct., 1, 1904 









































Boston & Providence.—Sept. 30, 1881, owned from Boston, Maas., to 
Providence, E I., 44 miles; branches, 20 miles; leased, Attleborough to 
North Attleborough. 4 miles; total operated, G& miles. Chartered 
in 1831, and road opened in 1835, The company have valuable depot 
properties in Boston. - 


Gross Net Traffic Other Divi 

Years. Earnings. Earnings. Receipts. dends. 
ES $1,352,564 $378,032 320,797 6 
Vk, ees 1,185,040 348,069 21,377 6 

1878-79 .......... 1, 158,643 375,947 19,595 Gly 
 - eee 1,304,520 355,748 19,395 8 
TT «cwinnegte 1,400,145 347,523 19,167 8 


Lease rental paid in the years consecutively was $11,308, $10,956’ 
$10,917, $11,560 and $11,605. Notes outstanding September, 1831, 
$360,000. (V. 27, p. 565; V. 31, p. 534; V. 33, p. 561.) 


Brooklyn Elerated.—In progress. Receivers mone appointed Octobers 
1880, and a compromise effected February, 1881, by which reorganiza- 
tion was made and stock and bond scrip were fo nee g There were 
aes at that time $1,069,000 Ist mort. bonds and $217,700 bond 
scrip; $1,85 /,880 engraved stor k and $1,497,683 scrip stock. All were 

assersed 20 per cent and Receiver’s certificates and income bonds issued 
for the assessments in certain proportions. Capital stock of new com- 
pany is $4,000,000 authorized, but only $2,655,600 issued. The Receiv- 
ers certific ates can be excuanged by the 7 company for Ist beer 
bonds. See full statement in CHRONICLE, V. 32, p.551. (V. 31, p. 44, 
428, 452, 557; V. 32, p. 205,23 , 265, 396, 468,551; V. 33, p. 441.) 


Brooklyn & Montauk—(Southern o! L, 1.}—Buahwick to Patchogue, L.L, 
52 miles; branches to Fresh Pond J “gon 2 miles; to Rockaway, 10 
miles ; miles. Extension to Moriches, 15 iniles, ready July, 
1881. This ‘was first the South Side Railroad of Long Island, whick 
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Loug 
Island. On June 3, 1879, the property was ayain sold in foreclosuré o! 
the second mort , and this company organized. The preferred stock 
has a preference o q per cent, not cumulative. It is leased to the Long 
Island Railroad for 50 years at 2 _ cent of the net carnings of the 
whole Long Island RR. ieee “ine uding its leased lines. ‘The new 
mortgage for $1,000,000 is t» take up the first - balance issued for 
extension to Moriches; it is guaranteed by L. I. RR. as to interest, on 
750 0,000 and both principal and interest on A: $250,000. (V. 30, p. 

22, 600, 674;V. 32, p. 5263) 





Buffalo Bradford é Pittsburg. —Sept. 30, 1880, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
bmn es rie & Western for 499 years. Rental.7 per cent on out- 

wy tere ds, $40,600 a year. Capital stoek, $2,286,000. In March, 
1880, a dividend of 1 per cent was paid. 


Buffala New age é Erie.—October 1, 1880, owned from Buffalo, N.Y. 
stock has beet: | O miles. A third rail for standard gauge rolling 
n laid Hay Leased in 1863 to the New York & Erie for 
_— i and now operated by the New York Lake Erie & Western 
ntal, $238,100—viz., 7 per cent on stock and bonds and $5,000 
Dividends and interest paid directly by the 

leasces. Capital stock, $950, ay and funded debt, $2,380,000. Total, 
representing cost of road, $3,330,000. 


alo New York & Philadelphia.—Sept. 30, 1881, owned from Buffalo 
_ Y., Emporium, Pa., 121 miles. Consolidation ‘ (1871) of the Buffalo 

<1, to Malley” and the Buffalo & Washington, and road completed 
S 1872 t Empo rium conncets with Philadelphia & Erie. In April, 


pooe, Che ate stock was sold to asyndicate. See V. 32, p. 444. Gross earn- 


80-81, $1.:42. 214; net earnings, $507, att Capital stock, 
ell 100. _ (V. 28, p. 252; Y. 30, p. 16; V. 32, p. 444; V. 33, p. 641, 


alo Pitisburg @ West.—Jan., 1881, owned from Salamanca, N. Y., 
bg fe ones m.; branch to Bradford, Pa., 20 m.; Oil City, Pa.. to 
, 140 m,; ‘Union & ‘Titusville Branch, 25 m ; and Titusville 
3 & Ot cit 7 Raitwa , 9 miles; total length, 294 miles. This was a consoli- 
an. 20, L R81, of the Pittsburg Titusville & Butfalo Railway and 


. ny roads. The statement to rad ew York stock Exchange, as of 


Jan 20, 1881, gave the capital stocks of the companies prior to 
consolidation as follows: Pittsburg Titusville & Buflalo--common ag 
127,50 shares, , eS $6,375,030; preferred stock, 15,000 share , at 
$50, 000; Buff Pitteburg a& Western—capital’ stock, 12, 500 
shares, at $ $100, $1, 250,000; Salamanca Bradford & eeu) ny River of 
Pennsylvania—ca ital stock, 17,000 shares, at $50, $850,000; Salamanca 
ord & Alleg gheny River of New York—capital stock, 8,500 shares, 

at Slvuv, $850,000; Titusville & Oil City—ocapital stock, 1 ‘500 shares, at 
" $75,000—total, $10,150, is as gee y E ca ital stock is as 
ollows, Viz.: common stock, shares, .650,00U; pre 
ferred stock. 30,000 shares, of B03 $1,500, 000 total, 203,000 shares, 





$10,150,000. Of the common stook there is issued only 127.500 sharos, 
$5.575.0 000; of the preferred stock there is issued only 13,93 + shares, 

96,000 The pref, is eg to 6 rer cent, when earned, but is not 
cumulative. (Seo V. 32, p. a) The Ist mortg bonds of the 
aeveral roads above due FB, Be pril. 1882, July, 1890, and Feb,, 
1896, were —s an exchange for the new bonds de 1921, "the oe 
expiring Aug. 1881. e net earnings in 1880 were $268.6 24, 
anbinat Bi90 330 S 1879. (V. 30, p. 17, 67, 193, 519, 625; V. 31, p. 46, 
aa.” , 330, 560; V. 32, p. 16, 99, 101, 182, 367; V. 33, p. 46,457 559, 


Buffalo & Southwestern.—Sopt. 30, 1881, owned from Buffalo to James. 
town, N. Y., 67 miles, Formerly the Buffalo & Jamestown ; reorganized 
in 1877 after foreclosure. In’ J uly 1880, leased to New York Lake 
Erie & Western for 99 years—at 35 per cent of grossa earnings, but 
interest on bonds guaranteod. Gross earnings in 1879-80, $349, 411. (¥. 

31, p. 122; V. 33, p. 687.) 


Burlington Cedar Rapids & Northern.—Dec. 31, 1830, owned from 
Burlington, Lowa, to Aibert Lea, Minn. ( neluding il miles ag 253 
miles; branches- Linn, Ia., to Postville, ja., 9L miles; Muscatine, fa ,to 
Riverside, Ta, 3L miles; Vinton, Ia., to Holland, Ia., "48 miles; Elmira, 
fa., to Montezuma, 83 miles; leased. Holianu to Clarion, 55 miles: total 
operated, 5633 miles. Organized as the Burlington Cedar Rapids & Minn., 
June 30, 1868, and main line opened to Plymouth 219 pees, ne ae branches 
149 miles, to end of Sept., 1873. Default Nov. 1, 1873. porty ol sold 
under foreclosure June 22, 1876, and given up to the ao se 
1876. Bonds of the Cedar Rapids Iowa Falls & Northwestern te a 
endorsed (on the bonds); they are redeemable at 105 after Oct. 1, 1890. 
Gross earniugs year ending December 31, 1830, $2,053.4#1, against 

1,534,950 in 1879; net $:09.757, against $550. ag te paid, 

67, 420. The company guarantees the above bonds mentio y 
also guarantee $150,000 of Minneapolis & St. Louis bonds. The annual 
repert fur 1880 said that the surplus earnings of the road, in oxo-se of 
operating expenses and payment of fixed charges, had been devoted to 
the immeovensent and equipwenut of the company’s railway. The fol- 
lowing is @ comparative statement of euruings and operating exponses 
for the years ending December $1, 1879 and 1880. 








Av. Mileace Gross Net 
a Earnings. Expenses. Darnings. 
1880.. --. 496°63 $2,053,481 $1,343,724 $709,757 
Dh écesmaecéi 445°22 l, 53 1, 950 944,908 590,142 
Increase..... 51°41 $518,530 $358,915 $159,615 


(V. 29, p. 224, 250, 452, 562; V. 30, p. 17, 221; V. 31, p. 132, 228; 
V. 32, p. 69, 154, 367, 418.) 


Cairo & ~. noe. —Doo. 31, 1880, owned from Oairo, DL, to East St. 
Louis, Ll. mse) 147 miles. Opened through, March 1, 1875. 
Default a April 1 Te Sold in foreclosure July, 1881, and bought 
in, in behalf of bondi 1oldere, for $4,000,000. New stock, $6,500,000, 
and new bonds as above. (Vv. 32, p. 396, 551, 611, 685; v . 33, DP. 9.) 


California Pacific..-Dec. 31, 1880, owned from South Vallejo, Cal, to 
Sacramento, Cal., 61 mile ; branches—Napa Junction to Calistoga, 35 
miles ; Davisville to Knight's Landing, 19 miles; total operated, 115 
miles. Consolidation aonger 23, 1869) of California Pacific and 
California Pacitico Extensi companies. Leased for eee -nine 
years, from July 1, 1876, ~ Central Pacific. Rental, $ that 
anuuin, and three fourths | of net aemenee when in re of 
omoues. General acco ayy 31, 1880) — Capital steo 

2,000,000; funded debt, * 9 850,000; bills is payab aie, $1,272,643; aw 
Sten liabilites, accounts, &c., $335, ‘419: to abilities, $20 462,01 “p 
Extension bonds of $3'500,000 and incomes of $1,000,000 w 
default, and the new bonds of 1875, guaranteed by Central Peoitte, 
were issued in place thereof. 


California Southern.—This road from San Diego, Cal., eastward ia built 
by Boston parties as aconnecting line of the Atlantic & Pacific trans- 
continental route. For $1,100 in cash cach subseriver receives | $l, 
in bonds, $1,0.0 in stock and $100 in the San Diego Land & Town Co. 
stock. (See VY. 32, p. 231.) 


Camden & Atlantic.—Dec. 31, 1880, owned from Gamasen. 3» Mtns to Atlan- 
tic City, N. J., 60 miles; 1 branch, Egg Harbor Ci May's v) a 
Ing» 7™.; total, 67 miles. Earnings and expenses for 

ave been : 














Years. nin Ex Profit. 

it i RA aE CI $399,061 $2 17,848 $121,218 
(maple i a Nid 495,47 2 345 202,127 
aie! AIA teeta a7 626 127,219 
ea EAR ap eg og if earned, and to as highs 


rate as paid yng stock if more than 7. Te ne i of Bia De 
cent in pref. stock sorip was 4 in Nov., 1380 On common and pre 





ferred stook. (v. 30, p. ate 2, Pp. 395.) 
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RAILROAD STOCKS AND BONDS. 
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Saticinthene will confer a great favor by giving immediate notice of any error discovered in these Tabics, 





en ty) 





























DESCRIPTION. INTEREST OR DI Bonds—Princi- 
cor explanation of column headings, &o., see notes “a | “ar Gize, oF Amount When |Where —— d by Oat ms my 
> a] an . ‘ocks— 
For exp on first page of tables. oad.| Bonds| Value. | Outstanding) *So,P | payapie| Whom, Dividend. 
Camden ¢ Burlington Co.—1s8t mortgage........... 31 F. & A.| Phila.. Penn. RR. Co. 1897 
Canada Southern—Stock......-. .- +. -----2----00eee- 100 215 ---- |N. Y., Grand Cen. Dep.| Feb. 1, 188% 
New mort., interest_guar., (for $14,600,000)... 27: 291 5 (iJ. & J.| N. Y., Union Trust Co.| Jan. 1, 1908 
Cape Fear & "Yadkin Valley—1st mort........ ...... 4 7 J. & J.\N. Y., ‘Fourth Nat. Bk} ........ 
‘Qarolina Ventral—l1st mortgage, gold, coup. or reg.| 242 6 g. |A. & O.|N.Y., Farmers’L.& T.Co.| April 1, 1920 
2a mort., gold, income, reg., not cumulative..... 242 6g. \J. & J. New York, — July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 24 6 A. & O. July 1, 1910 
Catawissa—Common Dvotdedéteud Uédebtnctdnckwee 93 odes Tee ST ee eo ek eR 
New preferred stock...............---------0----+- cece 31g |M. & N.|Philadelphia Co.’s office| Nov.18, 1881 
Old preferred Stock. ....... ...- 220. - eee eee e ee eeeeee 93 349 |M.& N.} oO Nov. 18, 1881 
Mab OTERO DORES. «2... 0 cccccccces codecccceveccecs 64 7 F. & A.|Phila., Phila.& Read.Co.| Feb. 1,:1882 
Chattel mortgage bonds..............----..-.--.-. eee 5 & 10 | Various} do do 1888 te 1900 
om MOTUBZAGZS. .... ccc eccrcccccenccccoccccececccees 93 7 F. & A. do do Feb. 1, 1900 
gad one whanna—Stock.........-..---------- 35 41g |J. & J.|New York, 44 South st.} Jan. 3, 1882 
oe ar Falls inn.—Bonds on Ist div.,sink.fund.| 14 7 A. & O.\N.Y.,J.8. Kennedy & Co/ April 30, 1884 
Bonds on oa division, sinking fund................ G1 7 J. & J. 0 do an. 2, 1907 
Cedar Rapids & Missouri River—Common stock. . 274 lly | QO.—F. Boston, Treasurer. Nov. 1, 1881 
Preferred stock, 7 per Cent........ ....-..---2.- ee Secs 349 |F. & A. o o Aug. 1, 188L 
Sand scnuss cdedauesescesnssopesbescadseus 70 7 F. & A.jN. bets ws —_ eee Aug. 1, 1891 
1st —— ct chee wekeibeadheaeh beebeesededes 58 7 F. & A. ug. 1, 1894 
Ist m ih tinnititeisbal sadness eusvaniaced issee 146 7 M. & N. = do May, 1916 
Central “Branch Onion Pacific—1st mort., gola . 100 6 M. & N.|N. Y., Company’s Office.| May 1, 1895 
Funded interest bonds (coupons held in ‘trust). ence 7g. |M. & N.| N. Y., Hanover Bank. ay 1, 1 
2d mortgage (Government ney) ppnssih Maesiedes 100 6 asia.» Treas., at maturity. 1896. ’97, ’98 
Gentral Rk. R. @ Bank, Ga.—Stock............-..-.. 708 4 J. & D. Savannah, Dec. 15, 1881 
General mort. “tripartite” ny ($5,000,000) coup.| 620 7 J. & J.\N.Y. ‘Nat. City Bk. & Bay. Jan. 1. 1895 
Certificates of debt (for dividend)................. es 6 ae & J. Savannah, Ga. 1891 
Central Iowa—1st mortgage. ..... ......-.--.-------- 189 7 J. & J. New York, Office. July 15, 1899 
Income bonds, *‘ debt certificates,” payable at will! ... 7 A. & O. do do 3 mos. notice 
lst mortgage on Chicago Burlington & Pacitic.. dia 6 RA i ge oe 1911 
Central of New Jersey—Stock............--+----+--- 399 2lg | Q—J. | New York, at office. April 10, 1876 
SS SE, ones wwe en sdadoccecevessbecdeesaes 74 7 F. & A. do do 1890 
‘Bonds (convertible Nov., 1875 to 1877).......... bie, 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumulative).............. Pome 100 &e.| 2,450,000 7 M. & N. do do May 1, 1908 























Camden & Burlington County. —Dec. 31, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 3 miles ; branch, Burlington, . J., to Mount 
Holly, 7 miles; total, 50 A ng Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
.. United Railroad & Canal oo any’s lines. Lease rental, $44,415, 

6 per cent on stock and bonds, and $500 for organization expenses. 
bemital stock $331,925 and funded debt $350,000; total, 
of property, $731. 925. Dividends in J anuary and J uly. 


Canada Southern.—December 31, 1880, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; branch, St. Thomas, ar to Court- 
right, Ont., 63 miles ; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Eri ie & Niagara, 31; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 
Southern & Detroit, 55, and Michigan Midiand & Canada, 15; total o 
all lines, original and ac uired, 404 miles. Default was made, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 

aranteed. During the year 1879 great improv ements were made on 
the lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars aided to the equipment. The income account for four years, 
December being partly estimated in 1881, was as follows: 





being cost 











1878. 1879. 1880. 1881. 
Gross earnings. .....- wy 80,873 $2,995,366 $3,705,679 $3,372,305 
Expenses. ........... ,070,258 2,448,001 2,106,341 2,675,853 
Net earnings ..... .. $410,615 $547,275 $1,299,337 $696,452 
ere 353,428 391,452 407,799 678,624 
Surplus ......... 97,187 $155,823 $891,538 17,828 
$235,332 charged to expenses in 1879 for renew vals. The bonds 


carried interest at 3 per cent till 1881 and 5 percent for the other 27 
years, which accounts for the increase in inter est for the first Bix months 
of 1881. (V. 30, p. 116, 141, 600; V. 31, p. 258, 672; V. 32, p. 634, 

679; V. 33, p. 715.) 

Oape Fear & Yadkin Valley—Dec. 31, 1830, owned from Fayetteville 
to Gulf, N. C., 47 miles, Extension from Gulf to Greensboro to be com- 
pleted in 1881. This was a reorganization of the Westeri RR. of N. C. 
in April, 1879. Stock, $717,000. In December, 1881, the New York & 
Southern Railway Co. nN New York purchased the interest of the State 
a: North Carolina. J. A. Gray, Pres’t, Greensbore, N.C, (¥V. 33, p. 622, 

d.) 


ceretne Central.—March 31, 1881, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver placed i in possession April 5, 1876. Sold in fore- 
closure May 31, 1830, for $1,200,000. In 1879-50, gross earnings were 
$166,519; net, $189, 269. In 1880-81, gross, $564, 028; net, $250,835. 
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaran by 
this company and interest paid. The stock of $1,500,000 is placed for 
five years in the hands of the reorganization Committee. (V. 30, p. 3384, 
600, 622; V. 31, p. 68; V. 32, p, 576; V. 33, p. 357, 559.) 


Oatawissa.—Deo. 31, 1880, owned from Tamanend, Pa., 
pat, Pa., 93 miles; branch, L...- y Station to Silver Brook, 4 miles; 

tal operated, 97 miles. rtered as Little Schuylkill & Susquehanna 
m 1831; name changed ‘Canaruiann Williamsport e in 1849. 
Road opened Dec. 18, 1854. Reorganized under present name in 1859. 
Leased from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 per cent of gross earnings and @ year for compan 
expenses. nded debt is also assumed by lessees, ‘Seven per cent 
guaranteed on the preferred stocks. 


CT oy tail .—Sept. 30, 1880, owned from Owego, 
Cayuga miles. C hartered as ~~ 
and opened in 1834. Reor, 

Leased 


to Williams- 





N.Y., to 
Ithaca & Owego in 1828. 
ganized as Cayuga & se in April 1873. 
in perpetuity to Del. Lack & har yee Jan. B. 155, 4. @ rental of 
$51,600 a year. Dividends on capital, 9 or ae amie Capital 
stock (cost of road to present owners), we 110. A  ceaaiderabie daticit 
the lessees occurs from year to year 


neg & ange om —Dec. 31, 1880, owned from Waterloo, IL, to Minn 
6 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per ._— as a minimum and a con- 
ey of 35 per cent of gross ayent 

f 30 per cent of any excess over #7, 500 per mile. 
to Illinois Central, October 1, 1867. Capital eel 
funded debt, $1,587,000. Total (cost of read), $317 A 
fund of 1 per cent per annuun is provided. (V. 30, p. 90.) 

Cedar Rapids & Mo. River.—April 1, 1881, owned from Cedar Rapids, 
Ia., to Mo. River (opp. Omaha), 272 miles; b branch, a Ia., to Lyons, 
Ia., 2 miles ; total operated, 274 ee. of which 214 — steel rails. 
Chartered in 1855 and completed in 1866. Leased to > ee by 
Chic. & N’west. Rental, $700 of the pom - Fa gross carnin jm 
tO Bei year ending M Mech. : 31 “esi, 
x1. Bg0-81 


mile; 331 S00 vee of “next mile, and : 
excens over $4 “vi el ae earnin ‘ 
per mile, $1 The rental inl 


Lease transferred 
,087,000, and 
sinking | 


from $3,500 to $7,500 per mile Wilk 





$2,981 i714 jipross ara 
wae $81 5,5 $a A including dividends and interest, were 





$638,814. The total balance to credit of income account March 31, 
1881, was $611.825. In 1880 paoaeen a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. G11.) 


Central Branch Union Pacific. aso Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds 
of the extension are guaranteed by U. P. company. The Union Pacific 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress inco vorating the 
Union Pacific Railroad. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1,000,000 ; operating expenses, $477,862; net earnings, 
$522,138. (V. 31, p. 46,68; V. 32, p. 335.) 


Central of Georgia (@ Bank).—Aug. 31, 1850, owned from Savannah, 
Ga., to Atlanta, Ga., 2914 miles; branch, Gordon to Milledgeville, 17 
miles; leased - Augusta & Sav annah, 53 miles; Eatonton Br. “Railroad, 
22 iniles ; Southwestern Railroad and brane hes, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. In January, 
1880, purchased the former Savannah & Memphis road—Opelika to 

Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta 
road was leased; alsoa lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines andin the Ocean Steamship Line of 
Savannah. 

“Gros affic meatus —_ phe from Net Earnings— 


Years. B88 Interest. Divi a 
1876-7...... 2,409, 092 $826,925 $4139, 596 $255,412 $187,500 
1877-8...... 2'675, "318 1003 '967 439,631 279,178 375,000 
1878-9. ..... 2 7381, "654 1,181,906 439,652 272,428 375,000 
1879-80 3, 144, 102 1,508,652 439,666 967 4B. ceo tndec 
1880-1...... 3,707,891 1,389,494 439,666 267,COU 


This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure sale in 
April, 1875. The “tri-partite” bonds are issued a by this colnpany, 
the Macon & Western and the gee + 31, p. 331, 404; V. 
32, p. 44, 334, 396, G11; V. 33, p. 526, 587, 715.) 


Central Iowa.—June 30, 1880, owned from Albia, Ia., to Northwood, Ia., 
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles . 
Chartered as Central RR. of Iowa and opencd in 1871. Defaulted and 
placed in hands of a Receiver in 1873. Reorganized under present title, 
June 18, 1879, after foreclosure sale under first mor tea, eJ i 18, 1877. 
Gross earnings in 1878-79, $715,563; net earnings, $160,545. n ’79-80, 

ross earnings, $889, 468; net, $452,901. The new stock yin is 

2,100,000 common; lst 'pref., $907, 000, and 2d pref., $1,167,800, 
arte for the old 2d ‘mortga; e bonds. “1st preferred has prior right to 
per cent (non-cumulative) from net profits, after payment of interest ; : 
then 2d preferred entitled to 7 per cent; any surplus, after payment « 7 
on common stock, to be divided pro rata between the three ¢ asses. In 
they ng 1880. the income bonds were issued to first mort gage bond- 
holders in payment of four years’ net earnings due them, and are paya- 
ble by the company on three months’ notice. In December, 1881, stock- 
—— of this company had the privilege of subscribing to the bonds 
he Chicago Burl. & P. (extension line), and received a , bonus of Cent. 
.—. stock. See V. 33, p. 686. MA 31, p. 20, 115, 259; V. 32, p. 205, 
312, 500; V. 33, p. 587, 686, 715.) 


so toe of New Jersey.—Dec. 31, 1880, owned from Jersey City, N. J., 
hillipsburg, N. J., 73 miles; branches, 57 miles; leased—in 





ok in Penn., 215; total operated, 395 miles. The eg ye leased lines 
in Penns sylvauia are ye Lehigh & Susquehanna and the Lamia & ar 
with their branches, &c. The main line from Elizabeth to Phillipsburg 


was opened in July, 1852, and extended from Elizabeth to Jersey oy 

in 1864. The Long Branch division was yer ned in September, 187 

The lease of the Lackawanna & Susquehana ad is dated 

1871, and is virtually a consolidation 
chased the rolling stock. In F cbruar 





agreement, the 

, 1877, the property was placed in 
the hands of a receiver, and on Ap 1, 1877, default was made on con- 
solidated m ante interest. Reorganization followed (See yee V. 
26, p. 215], an as been a success. Of the $11,500,000 Lehigh & 
esbarre Goal bonds, $6,116,000 are held by Central of New Jersey 
and are deferred, having no claim for interest till all other one are 
— The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700 
, 1881, the Receivers paid 34g per cent on the income bonds. No 
factory report has been issued since 1878. In February, 1881, 
tenses. Jay Gould naw Sidney Dillon were elected di The 
American Dock & Improvement Company, which is virtually owned by 
the railroad company, issued a new 5K -¥ in wie». 1881, to retire 
the prior issue ard pay off aoe Central of New Jersey ‘deb bt; and 
the company reserves the ri _— ht —~ purchase these Lomas by lot at oo 

The operations of the New Central only, exciusive of leased tune 





ee 


. In 


showed gross oO US 408.97 of Si, 317 218 and net pny of $1,371,58 580 
in 1879, agnians CO.S08 0 gross and $2,145,222 net in 1880. Gross 
revenue on all lines omy tad as follows: 





| ee wi RAILROAD STOCKS AND BONDS. (Vou, Xxxu 


TS 
an 


- seciceaaiiiosees adie emeehthddhdesemoetaa diaaaniindiies ttaiiead teeta dinitiniandl admnanaten Mbamiieeninl On Ghanetiemite 















| nl 








































































































ESCRIPTION. _ ai TEREST OR DIVIDENDA. ey ta 
For explanation of - a see | of a eg oF |, Amount xa When Ok RIVIDESE and by} Si ope nee 
¢ . 
on ape page of tables. Bonds Value. Outstanding Cent. | 'Payable} Whom. Dividend. 
Central of New Jers pean nl | | 
Newark & New York, let mortgage............... 7 | 1867 &c 7 J. & J.j New York, at office. 1887 
i 'Wilkeabarre Goal Co. Pp te Diceliadeaii cese bata bee 6&7 CO, TORT SORE ANT wap 
do nsol mort “se eeeee eres 1875 1,000 7 on sd Y., Cent. RR. of N. J. Jane 4. 1900 
L. & W. B. Coal Co., inc’me rg. ouet oun "e)} .... | ..-. | 100 &e. 7 -& N. do do May 1, 1888 
Am. Dock & Imp.Co. new M. , guar. C.of N.J.j .... | 1881 | 1,000 5 J. & J. do do July 1, 1921 
Adjustment mort. (redeemable any time at par)..} .... |-1878 | 100 &c. 7 M. & N./N. Y., Cant. RR. of N. J. May 1. 1 
Ohio—Oommon B8t0CK............-..0-e00-es Bae E cous 3 J. & J.j Balt., at B. & O. office. | July 29, ikes 
GE co coccocccdcccccescacecces ce: covcecese Oe B. due 50 3 J. & J. do do July 29, 1981 
| lst nants. pedelhetibs eenadaeeocesssbasveiouse Bae EB éee 1,000 G M. & 8. Bept., 1 
| Central Pacifle—Stock................. 27022777" 2190] ---- | *100 3 |F. & AN. Y. & | Aug. 1, 1881 
tr mers io Gand, (2 sinking funds, $50,000 wwe 742 11865-8; 1,000 6g. \J. & J.} N. Y., Fisk & — 1895 to "98 
Calif ie(e fume #3 $50,000 ieahie 5G | 1864] 1,000 7g. |\J. & J.| Sacram’o State July 1, 1994 
| let m8. Joaq'n Val. o GeeL f. $50,000)........- 146 | 1870] 1,000 6 &. |a. & O.| N. Y., Fisk & Hitch. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. 742] .... wees 6 J. & J. . 8. Treasury 1895 to 98 
Weatern Pacific, lst mort, gold, (s. f. $25,000)...} 158 | 1869] 1,000 6g. \J. & J.|] N. Y,, Fisk & Hateh. July 1, 1899 
do Gov i eccnanedu velanaled 123 | 1869 pean 6 dane U. 8. Treasury. 1849 
/ Cal. & Oregon, lst M. w » Bold, a is. f. $100,000); 152] 1868] 1,000 6g. |\J. & J.| N. Y., Fisk & Hateh. | Jan. 1, 1 
Cent. Pac., mortgage. on C. & O. Branch.......... 152 | 1872; 1,000 6g. WJ. & J.| New York & London, | Jan. 1, 1863 
San Fran. O. & A., ist M. (s. f. “$100,000) edoe esceesa 20 | 1870; 1,000 8 J. & J. . Cent. Pac. Office. 1, 1890 
| Land erent morteue bonds............---+------- .... | 1870} 1,000 6 g. |A. & O.| N. Y., Fisk & Hatoh. | Oct. 1, 1890 
Income bds, ($6,000, aa%. akg.fd.,10 p.c. perenstes All. | 1878 | 1,000 8 g. |M.& N.; N.Y. and Sin Fran. | May 1, 1888 
Cha harlolte Columbia & ugusta—lst mort. consol. . 195 } 1869 | 500 &c. 7 J. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1895 
St nttdibicnnnéidasadétheocesescocssescees 195 1,000 7 A. & O. do do Jan. 1, 1910 
| Chartiers—lset mortgage...............-.--.22--0---- 23 | 1871] 1,000 7 A. & O. ey hia, Penn R.R.| Oct. 1, 1902 
ye one & Shar. @ Al.—ist mort. lien on road. 21 | 1869 | 500 &c. 7 (|J. & D.|N.Y.,Del.& Hud.Can.Co.} Dee. 15, 1899 
Ohesapeake era many funding bonds...| 428 | 1878 | 1,000 6g. \J. & J.) N. _ Fisk & Hatch. | July 1, 1898 
) let mortgage, gold, “‘A”. ......... 220-20 e ee eeeeneee 503 | 1873} 1,000 6 g. |A. & O. do do July 1, 1908 
| ~—. 5 — “BP ithetiithetebtnabsneen ood 428 | 1878 | 100 &c. 6 g. |M. & N. Oompany’s office. July 1, 1908 
(interest in stock or cash)...... | 428 | 1878 | 100 &e. 6 J. & J. do do July 1, 1918 
ist eee nee Peninsula Extension......... 42; 1881 1, 6 g. j|A. & O. do do Jan. 1, 1912 
Cheshire pre ~ eee jeueadibocovencéegoenes seed OG FT sects Ou 14g 4. & J. Boston, Office. July 20, 1881 
Bonds, not mortgage. ...........2..cccecccccccccces nese | cece’ POGOe 6 J. & J. 0 0 July 1,°96&'98 
0 @ Alton mane ey arn E cee 1 11, 4 M. & 8./N.Y.,Jesup, Paton & Co.} Sept. 1, 1981 
tes (7 p.c. y rly not cumaletivel paces aaing 100 4 M. & 8. 0 Sept. 1, 1881 
General mortgage, sterling, for 2900.000........ 322 11873! 1,000 62.13. & J.'Lond’n,J.8.Morgan&Co.| Juty 1. 1903 
Gross Net Paid from Net Earni oe ee Columbia @ Augusta.—Sept. 30, 1830, owned from Charlotte. 
Years. Earnings. Earnings. Leases. Interest. Dividends. te as _w~ her - a, aa {Consolidation ey 9, 1869) of t 
$14.468.¢ 434 $807 000,000 0 uth Carol an 8 umbia ugus 
1875... °7/411,637 "3'282'910 °15050:519 "698'243 °2'013'125 | Opened in 1852 and the latter in 1867. The road has ‘been under the 
-.. 6,993,173 3,188,469 "983.11: 675,609 515,000 control and ime nt of the Richmond & Dany. a since 1878. Grose 
77.... 5,753,413 2,484,846 706,345 563,114 .......... earnings in 1978-9, $178,491; net, $232,669. Gross earnings 1879-80, 
1878.... 5,589,526 2,302,770 699.134 734.500 _........... 41,116; net, $184,566. There a in mtdition to the above, bends, | 
1879.... 6,730,980 2,635,586 PA Ro he fad 4s ne ORE ee 139, 500 of old Colum — ia & Augusta bonds yet outatanding, due in 
“(V. 82, p. 205.231, 396, 420, 444, 454, 468, 635; V. 33, p.23, 98, | 1990- Stock issued, $2,430,000. NEW. 80, D- 271; V- 82, p. 407, 977) 
502, 528, 559, 622, 686.) p Chartiers.—Dec. 31, 1830, owned from Mansfield, Pa., to Washington, 
23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
| Central Ohio.—July 1, Rae owned from ee SO pater tame Wy > ay under foreclosure, 4. reorganized in 1871. Leased for 99 years 
‘ 137 miles. Chartered ‘in 1847 and opened in 1 Reorge from Jan Ae 1872, to the Pittsb Cincinnati & Bt. Louis; the 
i 1865. Leased to the Baltimore & Kg for 20 years, Nov. 1i, 1866; | rental is n et, earnings, Groas Ww y 1880, $93.733; net income, 
; 35 per cent of with Feb. 23, 1580, the lease was | all sources, "$31, 730; in 1879, gross earnings, $34,660; net income, 
ate od to Des, S 193 ith b the he aotien of renewin fae berms of 20 | $24,749. one stock, 13643. 302. (V. 30, p. 382; V. 32, p. 498.) 
ae aoe 80 gross earnings were ; net, 
tng 4; Se, 1879-80 g The road between ont yy Col- Som, ley Sharon € a 6 Sept. 30, 1880, owned from 
miles) is owned me y with the Pittsburg Cincinnati & St. | OCobl l, nN. Y 1 Cherry Valley, N. Y., 21 miles. Chartered in 1869 
Co. (V.30, p. 544. on d opened in Leased on completion to Albany & Susquehanna, 
ieee lease 2 ry Hudson Canal Co. for $320,119. — $21,000 a 
Central Paci fe. —Dec. 31, 1880, owned from San Francisco, Cal., to year. Capital stock, $397,650, and funded debt, $300,000 
Ogden, U 883 miles, and auxiliary lines, 332; total, 1,215 miles; 


ted Neher lemon on’ one ntract—the Southern Pueitic in California, | Chesapeake & Ohio.—Sept, 30,: 18380, owned from Richmond, Va., to 

‘Arizona and sow Mexico, 1,027; California Pacific, 115, and others, 29%; ge oy, BA miles; branches, Ms hmm g ise TGPonton” _ 

¥. ero 656 ~ 2. total length of road operated and accounted for Jan. solidation of of Virginia Gentrai and pene age & a an 01 

i. This was a consolidation (August 22, 1870) of the Central Pacific, | through 1873. The old company defaulted in 1873 and 
a California & Oregon, San Francisco & Oakland Franciseo & Alameda | the road was sold under foreclosure April 2, 1878, for $2, 750,000, 

and San J uin Vall ley railroads. In connection with the Union Paeitic, aud reorganized under present auspices, The’ Eliz. Lexington & Big 

the Central Saide Seums 6. qoutinnaes Eas from San Francisco, Cal., to | Sandy Railroad connects on tho west, and in 1891 an interest in the 

Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- | Elizabethtown & Paducah, the Memphis Paducah & Northern and the 























ward. Construction was commenced in Febru 1863, and the main | Kentucky Central roads was purchased for this company. 
ine (Sacramento to Ogden) opened May 10. 1869. he Union Pacific was| .Tue annual yr for 1879-80 we —_ in V. 32, p. 154, and 
completed on the same day. The prices of stock have been as follows: | the President, Mr. C. P. Huntington, sai his report: “The financtal 
condition of your company is good. Beto ore any considerable amount 
1880. 1881. 1880. 1881. of money will be required to meet the interest on its bonds, the whole 
Oh. cus o< 87 - 81% 9%95%4- 86 | July..... 74%9- 69 1001%,- 89% j line of road will be laid with steel rails, well equipped with rolling 
q Feb. .... 845 80%—8 93%4- 801o| August .. 784- 7343 91 - 8742} stock, and the track thoroughly ballasted, and, most of the way, with 
4 Marech.. 8342- 76 891g- 831g | Sept’ber. 76 - 713g 98 - 8%e| broken rock. Earnings and expenses were as follows: 
4 April .... 80 - 72 89 - 8319| October . 70%- 72 96%- 90% 
‘ee ee ee — fa 
ee. Tienes 3 - 65 - , ‘ ~ Pere Nveswus : 
4 — dtgntps we ERPS eee $1702.33 $1,363,225 $339,3 
i ‘The annual report for 1880 in the CHRONICLE, V. 33, p. 327, had the | 1877-78. ...................-- 1,936,360 1,594, 739 341,621 
iy following: DE sicoceceaddbibesoonese 1.891,542 1 507,332 384,200 
id INCOME ACCOUNT. DE dcchscdcibocsodenwes 2,514,245 1,945,018 509,227 
4 Receipis— 1879. 1880. | Under the roo ization the stocks ate as follows to July 1, 1881: 
4 Net earnings (over rentals) .............-. $5,946,434 $7,634,504 Coenen $15.906,133; preferred stock—first, $7,247,803; second, 
| Interest on sinking funds ................ "233.903 254,617 489. The “B” bonds take interost in firet preferred stock till 
Land grant bonds redeemed ............. 433,000 ——, a og 1831; in 1881-82 3 per cent cash and 3 per cent stock; in 
PIE. 6 cccnc-cevsovescccccccsccce 97,808 5:,8°5 | 1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 
Contract with W., F. & Co.—Stock sold... ——......... 348,140 | second mortgage ee any A bonds till July , 1884, take interest in second 
wane’ pane ROG + —_ og at yoars p: art y in that + eer mg pi ~y4 =, 
4 . ; and afterwarc c eearnings are suilicient but “ 

'* Total IDCOMGE......--+00--+ 20-22-2000 $6,711,145 $3,492,116 | not paid in cash to be paid in second preferred stock.” The cash interest 
fy Disbursements— on series “*B”’ begins 8 at P $150, 0U0 al year in 1881-32, and runs up to 
,- Interest on debt............-.-- ------+- - $3,667,885 $3,715,325 | $900.000 in 1883-8 t and after. t pref. stock has’ prior right to 7 

a ee GEN WUE BO nw cnccdnc cocvcccess =—«-——( (tis tec ce 3,406,530 | per cent from surplus; then 2d pref. = b 9g vg per Gent; both classes 
13 precede the common, (V. 30, p. 141, ; V. 31, p. 204, 405, 433, 509, 

y Total disbursemonts..............+++- $3,667,885 $7,121,955 | 992+ V+ 32 P. 154, 5445 V. 55, p. 467, 1017, 993,715. 
q fe An eth, RR 70,2 OCheshire.—Sept. 30, 1881, owned from South Ashburnham, Maas., to 

, OS GION --nverse-nnennnrorenrnre - $3,043,260 91,570,201 Bellows walls, Vt., 54 miles; leased, Monadnock RK., Winchexndon to 

Be Earnings and dividends for several years have been as follows: Peterboro, N. H 4 16 miles; and 20 miles Vermont & ‘Mass ; total o “el 

Pe Ave. Gross Operating Net Dividend ated, ~0 miles. $51,000 rental eae to Vt. & Mass.for leased po 

aa Years. Miles. Earnings. Accounts." Earnings. to Stock. of road. Gross earnings in 13: 1, $622,595; net carnings, 34,110. 
ti " satan { Capital stock—common, $53, 300, aad preferred, $2,100,000. (V. 27, P- 

i 1876..1,425 $16,996,216 $7,857,211 $9.1 36,005 $1,312,040 (8) | 537. v, 30 p. 518.) 
| en Re aa OT ee ecem 
i «2 ty ’ ‘ ’ < 50,54 a ae 
| _—” 3'300 ane 3a; ot 10 207,362 6, 915,300 sees o@ cones tone t St. FO cag sed my gage feasts Mena game City. Fane 
v.. 908,112 12,045,668 8,462,414 3,406,530 (6) Dwight te Washington & Lav’n, 80 miles; Roodhouse to Louisian 38 
ee miles Total owned, 366 miles. Leased—Chicago to, to F aes ha = 


* Leased n ratin nsce - Jvliet to Mazon River, 24 miles; Bloomington to 
nen ea HS te ape & Oxpe since July, 1878. Louisiana to Cedar City, 101 miles; Kansas City to Go tericn, 18 162 miles. 
: | The land napestmens makes the following cxhibit: Total grant from | Total leased, 474 mies. Total operated, ae 31, 7 840 miles. 
. the United States (12,800 aeres rs. —- 7,997,600 acres; grant to} Chartered as the _ & Mississippi, Feb. 27, 7; reor 
' the California 4 Oregon Railroad, 3 ,860 acres ACTOS 5 total, 11,722,400 | under avt of Jan 57, a8 Chicago Alton & St. ‘le. and under 
acres. ‘Luc .2uds have been sold mostl iy oa yA years time, with a gash act of February 16, 71861, the present corporation succeeded to the 
= or 20 per cent at time of purchase. There had been sold prior] property, which was soki under foreelosure in the following year and 
the exeoution of the land mortgage, Ocs~ber 1, 1870, 127, 637 aceon Ganciesved to new organization in October, 1882. Chicago and &t. 
= $295,065, and since 1875 pay Bales as follows: 1976, 36,503] Louis were connected by the eousens W in 1964. he Joliet 
rea, at an average of AM 54 per 378, 4 1377, 92,647 acres, at $12 SD; & Chicago is leased from January for the term of it 
7878, Pree agpey at $8 24%%r9; 187 58 aares, at $> 22'9; 1830.1 eharter, and forms part of the main line. x tal," por eent on. stock and 
114,852 (V. 31, % 251. "428 38, B38, 652, 672; V.32,] 8 per cent on bonds. The St. Louis Jacksonvi Chicago is leased in 





2 acres, at 
p. 69, 93, 121 154, 199, $31, 658; V. 33, p. 78, 163, 254, 227, 3 $28.) perpetuity from April 30, 1868, ata rental equal to 40 per cont of gross 
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ESCRIPTION. au INTEREST TVIDENDS. nde— a Prhil- 
Fa ciation of erlumn headings vee notes| of | of | Par |, Amount liar a a able, and b 7) eee 
’ b 
For ¢xP on first page of tables. Road.| Bondsj Value. [Outstanding Cent. Payable; Wow 3 Dividend. 
egee Sime\Contioenh— 220 | 1863 | $1,000 7 |J. & J.N.Y.,Jesup, Paton &Go.| Jan., 1893 
Jat MOTEZAGC. ..... 22-220 ene ween coer eens eeenee eee | $1, ° . eaup, n an.. 1 
Income DONGB. ........ 2.2.2.2 cence eee cseceeeseeees 220 | 1862 | 500 &e. 7 A. & O. mS eee Paton & Co.| Jun., 1883 
Joliet & Chieago, i cent. stock................ 38} .... 100 1% | Q.—J. a. ¥ . U. 8. Trust Co Jan., 1 
do do t mortgage, sinking fund..... 38 | 1857 | 1,000 8 J. & J.IN. Y.,Jesup, Paton & Go. July, 1 
gt. Louis Jack. & ch, let mortgage............... 150 | 1864 | 1,000 7 A. & O. do do April. 1894 
do do ist M. endorsed by C. & A..| 37] 1864] 1,000 7 ‘A. & O. do 1, 
do = id a by C.&A..| 37 1,000 7 iW. & J. do do uly, 1898 
do se eeere eer aseeees 1 1868 nd 1,000 7 J. & J. do do uly, i 
Louisiana & Missouri, tae mor RR See 6s 101 | 1870] 1,000 7 F. & A. do do ag..1 
de 2d 1 a geet. C. & A.)} 101 | 1877} 1,000 7 ML. & N. do do Nov. 1, 1900 
do guar. pref. stock... due A idee 100 3g IF. & A. do Aug. 1, 1881 
peas for K.C.St.L.& C. lines. “r 3 mie 000 after'79] 163 1878 | 1,000 G xz. |M. & N. do do y i, 1 
Preferred stock do & A @eeeesewe eee ° 100 1 ly Q.—F. do ado Nov. 1, 1881 
OS a ae odwe # Uhade jane 7°40 ---. |Chic., [il. Tr. & Sav. Bk.| May 20, 1e8t 
C. & A. bonda on Miss. Riv. writes et mort., goldj} ....]| 18771] 1,000 6 A. & O.IN.Y. “—y Paton & Co.) Oct. ‘ 19:3 
Ohicago ¢ Atlantic—1st mortgage, gold............. 257 | 188L {| 1,000 6 g. |M. & N. w York. pert io” 
Ohicago Burlington & Quiney—Stock. .....-.0.-.---. 1082] .... | "100 2° |'¢.—M. IN. ¥., Bk. of Cummerce 15, 1 
Republican vatey week SgBedebncrcs coccsccceccece ecco | bens coee cose geo. Pu 2) nedece tgee OE ea dawat 
let mortgage, sinking fund, (trust).............-.. 466 | 1858 | 1,000 8 J. & J.|N.Y., Bk. of Commerce.| Jan. 1, 1839 
Consolidated mort coupon, (for $30,000,000)} 825 | 1873 | 1,000 7 J. & J..N.Y.N.Bk.of Com.&Bost} Juty 1, 1903 
Trust mort.on Lowa lines,coup.or reg. (s.f. llgp.c.)| 740 | 187 1,060 4&5 |A. & O.\N. Y., Bk.of Commerce.| Oct. 1, 1919 
Bonds (Repub. Val. and Bur. & Col.bonds pledged); .... | 1881 | 1,000 4 come fs jweeeassece =—si(‘iaR CSS Sw 
Northern C R. R. 2d. mortqnes. EEE 5 0600 068 . fate éoee 4g. iJ. & J. Frankfort. July 1, 1896 
Trust mdrtgage (Burlington to Peoria)............ 5 aon “ane 7 A. & O.|N.Y., N. Bk. of , eR Oct. 1, 1890 
Piain bonds (coupon or registered). ............... .--- | £872 | 1,000 7 J. & J.| Boston, Co.'s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875} 1,000 5 J. & D.| Boston, Co.’s Olfice. | June 1, 1863 
a Peoria & Haanibal, lst m.. Coupon, 40 | 1869 | 500 &c. 8 J. & J.\N.Y.,N. Bk. of Com’ree.| July, 1889 
Ottawa, Oswego & Fox Riv., lst m but may be 70 | 1870] 1,000 8 J. & J.| New York and Boston. | July, 1900 
— — hy 1st mort.... registered. 44 | 1870 | 500 &e. 8 A. & O. Boston. Oct., 1890 
Warsaw, 1st fgred go ok 40 | 1870] 1,000 8 J. & J.|N.Y.,Farmers’ L.&T.Co.| July, 1890 
rds for Bt St. L. RB. 1. & C. (sink. fund $50,000) eeu. 270 | 1876} 1,000 5 A. & QO. ston. Oct. 1, 1901 
n & St. Louis, lat mortgage, quar..... 46 | 1876} 1,000 5 F. & A.'N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
my to. Et Riv., lst on r’d & 400.000 ac’s I'd re 281 | 1863 | 50 &e. 7 A &O Boston and New York.; Oct. 1, 1893 
do ist M. on br.,C.B.&Q.stk.(S5th ser.) 40 | 1869 | 500 &c. a) J. & J.|Boston, 49 Sears’ Bldg.) July 1, 18@4 
do Conv. bonds, C.B.&Q.stk.(6th ser.) one, .... | 1870 | 506 &e x J. & J. do do July 1. 1889 














earnings an the amount reaches $700, eee, wie a minimum of $240,000 





Miles ain, 
a year. stock, $1,293,000; pref., $1,034,000; V. 32, p. 176. Pref. | Nebraska City to Central City 150 | Pacific Junc. to Council Bluffs 
stock has prior rignt to a non-cumulative Nividend’ not exceeding 7 Nehama City to NebraskaCity 27 oo 
ct. from net earnings, and yee By hmppres of 7 on com.) also shares with | Hastings to Indianola........ pf I re aera ay ee 
common in any surplus, don com. Nov., 1881. The La. & Mo. | Amboy to Hubbell............ 52 Total coseneé 3 ee 31, 1880.2, 
River is leased for 1,000 how. rom Aug. 1, 1870. "Rental, 35 p.c. of aon Atahison to Columbus........ 221 Controlled si , 
earnings, but interest guaranteed on 2d mort. bonds and pref s Kansas City to Council Bluffs *199 
above ; the other pref. stock is $1,010,000 and com. stock $2, 272,790, Total owned Deo. 31, 1880.. 2,677 Council B. to U. P. trans. s 
ane" Chie. & Il. River R. R. wassoildin foreclosure Sept., 1879, and pur. Winthrop J. to Atch. B 1 
jn b — company. The Kansas City 8t. L. & Chic. —— Main line to East Neb. City .. 2 
through 1,1879. It was built by the Chicago & Alton Cent Quiney t to East Louisiana . 3 4g | Amazonia, Mo.,to Hopkins... 58 
and is | ate said ome in perpetuity from November 1, ham a at a ranc 4 Hannibal ........ -—— 
rental of 35 per a. of earnings, less taxes and assessm GE GD kn cc ckctvacoendades 2,993 
bonds are held United States Trust Coiwpany as security 7 the an Used jointly— 
$60 ye of 18 8 issued to build this road, and a sinking fund a Alton to East St. Louis....... 21; *28 miles of this included above 
per annum provided for their redemption. Should the 35 per | Hamburg to E. Nebraska City 10 | under “ Leased.” 





rts be more than sufticient to bond interest and 7 per cent on 
the stock, the excess is to go to the re Boon The Mississippi River Bridge The Chicago Burlington & oa y was a consolidation (3 an. 1, 1873} 








is leased n perpetuity from December 3, 1877, at a rental of $63,000 of the Chisa.o Burlington & uiney in Clinow and the Sarungton & 
lied in 1 in payment of 7 per cent on $200,000 stock, and 6 per cent po from Oct. 1, 1876, yan = 181 rey St. L. was saneee kya | 
New comenen stock (C. & A. fowh og. ,000,u00 issued May, as leased from Oct. 1 1876, ut a “rental of $175, 000 & 
isso, nee V. 30, p. 408 uses “_— Preferred 1880 the Burlington &’ Mo. in Nebraska was absor bed, mitea, 
-———— Common. pie cues — ; inclading leased lines. A stock dividend of 20 per cent was rae, thes 
1880. ee. san an nyo is | made. The Republican Valley RR. stockholders were given a defe 
January. .... 100% 90's 156-149 20 -117 183 - stock entitled to no dividends before Jan. 1, 1885, but in Oct., 18%1 ‘a 
February .... 110%4-106%2 oer 4 122 -122 14943-14913 | Chic. Bur. & Q. stook was given Bent this, in the proportion of cares. 
March..... .. 116 -106% er et 127° -124"° ert Bo shares for four. The C. 4+. & ef eo cent bonds were then iss 

April ........ 115 ere + ptt 134 142 oo "ian against Rep. Valley and Kur. « Col. 5 per cent bonds held in trust, — 
BY 00 -oeee 10812-10313 yt "139 24 -12218 + 4 "150. | #8,cqual amount of Rep. Valley stock scrip was also issued to subscribers 
June......-.. 113 Cit te 1 42 35 130° 7-130" ad to the bonds, such scrip being entitled after April 1, 1882, to same divi- 
July .....--.. 11533-114 ttt 3 130 x BO were “+ eeee: denis as Chicago Burlington & ainey sto ,and exchangeable inte 

August ...... 118 a tT ta —_ a —* saeees “eeeeee that stock at the option of the Company ou 30 days notice. 8 

cemvenaber .. 256 -ot Et ee, a ve aceaee V. 33, p. 328. The Kansas City St. Joseph & Council Bluffs 

nae aoe vine a - ul toa * ten” 140 -140 oranches was purchased. 254 miles. Seve statements of those roads, p 
Sauber. 166196 i... i 160 -142 ‘ to cousJlidation, in i ey of Apri: 24, 1480; aise in Ounoxearas 


emEred we Peees V. 30, p, ol . and V. 31, p. 228 
Annual report for 1880 in V. 32. p. 264. Operations, earnings, &c.,| The Chicago Burlington & Quincey on its leases of the A eager branch 
have been as follows for four 7? + yee past: roads usually gave them a trattic guarantee of 40 or nt re cent for pur 














1878. 1879. 1880. chasing their bonds. Enouzh of the C. B. & Q. conse 
Reeripts— is reserved to take up prior debts. The bonds of 1876 for St. Louis 
Net earnings.... ....- 2,107,238 2,156.385 2,706,156 3,625,401 intend & Chicago 7 are plain bonds of Chic. Burlington & Chicaas 
Mher receipts........ 15v,000 173,545 33,000 269,505 | offset by mo of like usunt on 8t. Louis Rock I d & 
-_— — | road deposited with trustees. Prices of stock have been: 
Total income....... 2,257,338 2,329,930 2,739,156 3,894,906 
oo Jan 152° 136 182'5-167% July... Tie 720 1661p BA 
; 23,65 95,12 54,91: 7 ~~“ ' m Se 
Kane, Cele & Chic, em TORTS e888 | Fob 2.0 148 “14449 175-160 | Aug --.x 18919-12649 16119149 
Interest on debt ..... 574,372 562,751 561.279 771,360} Mar...... 14919-14014 169%-16119 | Sept..... 140 -126 = 166x-:47¥g 
ie il gia 100,427 448,201 155.981 147, 4: | Apr...... 149%-123 16619162 | Oct....... 146 -13149 160-136x 
Dividends Se Rie Ales 926,898 865,109 765,774 854.3: 59 May ..... X125-113%g 173 -165 | Nov...... 17519-14519 145 -136 
Miscellaneous. ....... 28,000 2,000 29,500 302,008 | June..... X12Z2-113 17L -16219| Dec...... 18349-167 —...... wseeeee 
la. & Mo. R. b’d acet. 438,497 30,737 30,737 80,737 


The cp me ay ronert was pone mine. —— = —“e" ge the 

, " a P = > tion oO 6 company, in the RONICLE, “+ P , 365. 
Total disbursem'ts. 2,215,852 _ 2,503,933 2,400,341 2,973,871 | BONa Ae oom 

Ba auce, sur. or def.. sur. 41,480 def.174,053 sur.333,815 sur.y21,035 Comparative statistics for four ycara are as follows: 











1877. 18738. 1879. 1880. 

* Back taxes paid in 1877, a ot he Pe $303,266; 1279, $34,025. Miles owned.... ........ 1.575 1,604 1,760 2,675 

1 Ineludes reutil of Kan. C. St. Miles leased & contr’ld. , 48 105 07 oT 
—(V. 31, p. 68; V. 32, p. 264; V. a ~* 47, 224, 641.) : rp a ae ap yee 
Chicago & Al/antic.—Road in progress from Marion, O., on line of N. Y. Total operated. ..... 62 »709 8 ~78 


$ 
Penn. & Ohio, to Chicago, 257 mies. Built as a connec ting line for N. Y. | pota) 3a earnings...12.551.454 14,119,665 14.817.1058 20,497,017 
- & O. and N. Y. Lake Erie & West., aud both these companies guaran- = ting ae a 31.155 7.533.133 7.223,22: "362 404 
£6 the gross earnings on business over their roads to and from the Total opera expens, 6,851,155 +,553,135 7,238,228 hater 
Chic & Atlantic, as security fur interest on the bonds. See V. 33, p. 23. 









































Net carnings............ 5,700,299 6,586,530 7,583,883 11,120,143 
ong Be Burlington & Guiney.— .—Jan. 1, 1880, mileage was as ewes : | P.c. of op’g exp. to o’n’gs 54°59 53°35 43°74 45°69 
ies. 
Chicago to Burlington........ 203 Keithsburg to Sagetown ..... 17 INCOME AOCOUNT. 
Burlington to Plattsmouth... 281 | Keokuk to Burlington........ 42 - $ 8 3 
Branches— Chariton to Leon ............. 38 | Total income............ 5,700,299 6,586,530 7,588,883 * 12,025,458 
‘Gentral Depot..............<<- 2} Chariton to Indianola........ 33 | Disbursenenits— 
Galesburg w Quincy .......... 100) Charit)n to Chillicothe....... 15 | Reutals paid ............ 131,395 155,695 1 203,¢ 
Galesburg to Peoria... ........ 52 | Creston to Hopkins........... 45 | interest on debt......... 5,108, it9 2, 15,972 2,1 3,282.71 
Yates City to Lewiston.... .. 80 | Creston to Fontenelle......... Be ew ckeandncdd anavere 327,159 t 603 437 41,500 
Lewiston to Rushville... .... 33 | Red Oak to Hamburg........ 40 | Dividends .............. 2,479.715 2 ,212,827 4,306,064 
Aurora to Turner 4 unction.. 12 | Red Oak to Griswold ......... 18 | Carried to en fund. 241,104 "223, 313 563,335 
Geneva to Streator ........... 67 |} Burlington June. to Villesca_ 35] Misvellaneous........... SIAASZ «§.- acccceese $3 43B0EGS  _ dtecte as 
abbona to Rock. Falis...... 46] Hastings to Sidney ........... 21 | Transf’d to cena find ........ 1,000,000 1,250,000 
Mendota to East Clinton..... 62 Hastings to Carson City...... 16 
~ Buda to Elmwood ........... 4t) Albia to Knoxville ........... 33 | Tota) disbursements.... 5,819,284 6,351,244 7,354,438 10,106,768 
Galva to Now Boston.... .... 50 | Knoxville to Des Moines ..... 35 Balance, surplug...... 381,015 235,286 234,414 §1,921,005 
Keithsburg June.to Keithsb’g 5 | Leon to Grant City ........... 57 | —— 
Burlington to Carthage....... 80 | Albia to Moravia ............. 11} < Inclades $899,315 net receipts B. & M. in Neb. land grant. 
age to Quincy........... 40 | Bethany Junctionto Bethany 29] ¢ [ueluding $264,656 tm t-xes 1873 aud 1875. 
Sterling t to Alton Junction . 260 | Plattsamouth to Kearney June, 191 Balance of accounts written off. 
Clevel. Junc.to C.oveland, Ill. 2 | Omaha to Oreapolig .......... 17 | j A stock dividend of 20 p:c. was declared, reqvensntins, pene ete 
ort Byron to Rock Islund.. 7 \ Crete to Beatrice ,............ 30 


of accumulated income surplus, reiuciag the surplus by that 
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ESCRIPTI INTEREST DIVIDENDS. Bonds—Prina- 
— “ &e tc8 — os . or Amount Rate per} When = bl dab M'plashen, oa 
non planation of column headings, &c., sec Lo oO o ar ere able, and by 
= on tirst page of tables. Road.|Bonds | Value. Outstanding Cent. |Payable} Whew Dividend. 
o Burlington & incy—( Continued )— : 
Burl. & Mo. in Neb., ence, a weant. ail till Jan.,1882| .... | 1873 |#500&c. $157,000 8 J. & J. Boston, Office. Jan. 1, 1883 
do cousol.M.for 14,000,000, — $30,000 191 | 1878 | 600 &c.| 8,105,400 6 J. & J. do July 1, 1918 
do Omaha & 8. Dis Mc oo ccccsce- 49 | 1872; 1,000 1,034,000 8 J. & D. do June i, 1896 
a & Mo. bonds, 8. f. for ‘Ateh. & Neb. RR. stock} .... | 1880; 1,000 3,347,000 4 A. & O.| Boston, os E. Trust Co.| Jan. 1, 1910 
ebraska conso!). mort., MET Sidscse covbocdtic<ebe 133 | 1877 | 1,000 1,828,800 7 A. & O. n, Office Oct. 1, 1 
Ecchtions Valley RR:, bonds.................--.- sane Chine meg 2.504.000 6 jJ. & J.\Bost., 49 ‘Sear’ 8 Build’g g. July, 1918-19 
- Atehison & Nebraska. ist mor RIED. « cobeobecswos 149 | 1878 | 100 &¢ 1,125,000 7 M. & BY Boston, at tan ce. Mar. 1, 1908 
lincoln & Northwestern RR. bonds ............... jeoce | OOO pig 600,000 7 J. & J. Bosto1 Jan. 1, 1910 
Kansas ‘ead St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100 &e.) 4,495,522 7 J. & J.| Boston and New York. | Jan. 1, 1907 
do income vonds. reg.. seco Lines 2,488,174 6 A. & O. Boston, at Office. Jan. 1, 1907 
Ohicago ¢ Canada Southern—1st mort., gold......-. 67 | 1872 |; 1,000 2,541,000 7 g. |A. & O.|N. Y., Union Trust Co. | April 1, 1902 
Chicago Cincinnati d Louisrille—1st mort....----- 73 | 1867 | 500 &e. 1,000,000 7 J. & J.|N. Y., Farm. L. & T. Co. an., 1887 
Ghicago Detroit ¢ Canada Grand Junction—l1st M .| 59 | 1859 — yey 6 j|J. & J.| London, England. July 1, 1884 
PE Met ENOEE 6 owe ccccducesscuscecepcecs- cos ween Libis 3, , odse eS SN ag Ceti. <0 
ist M., coup. 6. f. $20. SOP GE UD csccbvcccesess 123 | 1877 | 100 &c.| 3,000,000 6 J. & D.\New York, 4th Nat. Bk. Dec. 1, 1907 
2d mortgage income presen 02 secccccees 123 | 1877 | 100 &e 767,000 7 Dec. do do Dec., 1907 
Bextemeton, 166 mortgage... .........c00-.25--secces 14} 1581] 1,000 250,000 6 eeee do do Dec. 1, 1931 
Ohicago & Grand Trunk lst mortgage, $ and £.. 330 | 1880 |£100&c) 5,174,176 6g. |\J. & J..New York and London.) Jan. 1, 1900 
i, PD. « occvcbussorcccveccccccescsece 330 | 1880 500 4,000,000 7 Sept. , Company’s office.| July 1, 1930 
Northwest. Grand Trunk, Ist mort. . + 66 | 1880 | 500 &e. 654,656 6 J. J. 0 do Jan. 1, 1910 
Chicago & Iowa—\lst mort., ‘coup. “ may be reg.. dienes 80 |} 1870 | 1,000 600, 8 J. & J.|'New York and Boston./} Jan. 1, 1900 
Dob Jtdkcniecsnestbenceeeese dceudiaan ania £0 11871; 1,000 1,150,060 8 J. & J. do do Aug. 1, 1901 
Chicago lowa & Nebraska—Stock.... ..... ........- Bt i sess 100 | 3,916,200 4 J. & J.| Boston, by Treasurer. | Jan. 2, 1882 
2d mortgage (now 1st) feoddeodandsinidavwthodpie 82 | 1860 | 100 &e 220, 5 J. & J.|Boston, Merchants’ B’k.’ J.&J.,1881-83 
3d do at. cacabaibsabibecbecdubsoees 82 | 1863 | 500 &c 211,500 7 F. & A.iN. Y., Nat. Park Bank.| Aug. 15, 1892 
Oh Mitwaukee & St. Paul--Com. stock........ SDSS Ff | cece 100 | 21 404, 261 314g |A. & O.| New York, Office. Oct. 15, 1881 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... iva 8; Kens 100 12: 279, 483 34g IA. & O. do do Oct. 15, 1881 
Consolidated mortgage (for $35,000,000) ....... .-| »--- | 1875} 1,000 10,133,000 7 J. & J. do do July 1, 1905 
ist mortgage (Lacrosse Diy.)...... } {} 370 | 1863; 1,000 6,500,000 7 J. & J. do do 1893 
SD. «tvccaeLeses coetesoveve Coup., but 370 | 1864; 1,000 387,000 7 A. & O. do do 1884 
ist mortgage (Iowa & Minn.)...... may be 220 | 1867 | 1,000 3,681,000 7 J. & J. do do 1897 
ist mortgage (Minnesota Central). } registered 49 , 1864} 1,000 183,000 7 J. & J. do do 1894 
ist mortgage (lowa & Dakota).. by end’rse- .... | 1869 | 1,000 582,000 7 J. & J. deo do 899 
ist M.,la.&Dak.Ext.($15,000 p. m.) ment. 335 | 1878 ,000 5,038,000 7 J. & J. do do July 1, 1908 
Ist mortgage (Prairie du Chien).. || 235 | 1868 | 1.000 3.674.000 8 F. & A. do do 1898 
—(V. 31, p. 179, 228, 240, 259, 288, 381, 405, 428, 453, 588, 65 025 V.j miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
32, p. 15, 44 Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51 


121, 931, 347, '865. 541, 544. 658; V. 33, p. "124, 5 201, 
224, 281, 305, 328, 384, 468, 559, 589, 622, 686.) 


Chicago & Canada South.—Dec. 31, 1880, owned from Grosse Isle, Mich.» 
to Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,200,000 over- 
due coupons. Original cost, ‘$5,176, 557. It isa ‘6° of a pr ojected line 
Between Chicago and Detroit River, but failed in 1873. 


Chicago Cincinnali ¢ Louwisville.—Dec. 31, 1880, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- 
tion of the Cincinnati. Pera & Chic 70, and forms a pos. of the line 
from Indianapolis to Michigan City. 0 information is furnished by the 
officers. 


Chicago Detroit € Canada Grand Junetion.—Dec. 31, 1880, owned 
from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Operations, expenses, &¢., included 

n lesseos’ returns. Rental—interest, quarterly, 

semi-annually, each 2 per cent, Capital stock, 
funded debt, $1, 095, 000. he road is owned by 
separate organization is maintained in Michigan. 


Ohicago & Bastern_Illinois.—June, 1831, owned from Dolton, pa. 
Danville, Iil., 10743 miles; Covington, Ind., to Coal Creek, Ind.. 
miles; Danville ‘to Grape Creek, 7 miles; leased, Dolton to 9 mets 
«C. & W. I. ), 17 miles; Evansville T. Haute & C, RR, Terre Haute to Dan- 
ville, Ils, 55 wiles; Otter Creek to Brazil, Ind., 14 miles ; Danville, fl., 
to Covington, Ind., "13 miles. Ev ansville Terre Haute & Chicago leased 
May 1, 1330, for $70, 000 per year. The Chicago & East Illinois was 
ebartered as Chicago Danville. & Vincennes in 1865, and opened in 1872 
and 1273. Sold under foreclosure Feb. 
existing style Sept. 1, res Report for ten months to June 30, 18381, 
in V. 33, p. 411. Dec. 1 , 1880, 4 per cent interest Tor 1879-80 was paid 
on income bonds. (V. 30, p. 91, 221; V. 31, p. $27, 451,510; V. 32, p. 
437, 500; V. 33, p. 100, 41 1, 502.) 


Chicago & Grand Trunk—This is the consolidation of roads between 
Detroit and mene formed in April, 1880, under the control of the 
Grand Trunk of Canada; 335 miles operated, It includes the former 
Port Huron & Lake Michigan and the Peninsula roads, sold in foreclosure. 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a 
trailic guarantee of 30 per cent of gross carnings on business io and 
from the Northwest Grand Trunk Road,to apply for 20 years on the 
first mortgaze interest and for 30 years on the Northwest Grand Trunk 
interest. (V. 30, Pp. 322, 384) 


Chic. € Iowa.— June 30, 1881, owned from Aurora, II11., to Foreston, M11., 
80 miles ; leased, Hage Centre to Rock f> d, 24 miles; total operated, 104 
miles. C vartered in 1869 and o sned in 1872. In hands of a Receiver for 
two years and a-half, and sold Mar. 9, 1878, in foreclosure of second mort- 
gage of $1,150,000, but the sale , and all foreclosure proceedinzs were 
canceled and overdue coupons were paid. Gross earnings for year 
ending May 31, 1881, were $650,000 and net earnings $350,000. Cap- 
_. oak, to 28,000, and funded debt, $1,75 rt total stock and 

as eee 000. Cost of road and equipment, $3,158,000. This road 

the Chic. Burl. & Quincy to connect with the TL Cent. (¥.30, 
y. 168 ; . 31, p. 44, 122; V. 33, p. 99, 124, 321.) 


Chicago Iowa & Neb.—July 1, rm owned from Clinton, Ia., to Cedar 
ids, Ia. (all steel), 82 miles. Chartered in 1853 and opened in 1858. 
Bridge over Mississippi opened in 1856. Leased to Galena & Chie. Un. at 
3742 per cent of pee carningn, and now operated by Chic & Northw.; the 
maximum ren ity, $17-383, agreement not to exceed ,000 
— Interest liabili ity, $47,383, and ja pe (10 per cent), $391,6 
tal fixed ig ae @ year. “= stock, $3,916, 200; faded 
een. ere ‘est and dividend balances, $9,592, and surplus 
$341, Bb; total. woeer ers. Per conira—Construction, $4,662,- 
123, aud cach nll cna cake $281,563; total, $4,943,686. The first 
mortgage las been satistied aan canceled as of record. 


Chiecgo Milwaukee ¢& 7 Paul.—Dec. 31, 1880, the following was 
officials reported as the ee eae and opera ated Chicago to Mil- 
weruns 5 = 5 miles; Milwaukee Crosse, 196 miles Crosse to St. 

aul, 

Monroe, 4. miles ; North McGregor to 8t. Paul, 212 miles; ‘Conover to 
Decorah, 9 miles; Mendota to eapolis, 9 miles ; Calmar to Marion 
Junction, 287 miles ; Austin to Mason City 39 miles ; Hastin apg Orton- 
ville, 202 miles ; Davenport to near Fort Atkinson, ’ 153 miles; Water- 
dwn to Madison, 37 miles; Milwaukee to P 4 Mad- 
gon to Portage, 39 miles, Sparta to Melvina, 12 miles: Lisbon to Necedah, 
13 miles; Wabasha to — ~~ 59 wg pt Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to 20 miles; Sabula to 
92 miles; Paralta to mei (nd ~ Racine to Rock Island, 197 miles; 

to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen- 
eoe te Ortonville and beyond, 206 wues ; 1 i Crosse to Madison, 375 


$1, 095,000. and 
the lessees, but a 


7, 1877, and reorganized under 











$65,700, and dividen ds, | 


niles; Milwaukee to Prairie du Chien, 194 "miles ; Milton to | Miscellaneo 





miles; Chicago to Lanark J unction, 115 miles; Sioux City to Yankton, 
with branch, 131 miles; Minneapolis to Burton, 28 miles; from Bridge- 
water west, "80 miles; and small branches, amounting in all to 100 
miles; total operated, 3,775 miles. 

The Milwaukee & St. Paul Railroad Company was organized May 
5, 1863, and cmhincet a number of other companies, including the 
Milwaukee & Mistissippi, the Prairie du Chien, the Lacrosse & Mil- 
waukee, and otucrs. The Milwaukee & St. Paul afterward a 
chased the St. Paul & Chicago Road and others, and built thé 
from Milwaukee to Chicago, and on February 11, 1874, the Pron iw 
took its present name. In February, 1880, the Hastings & Dakota 
Railroad was purchased, and in March and April the Chicago & Pacific 
and the Sioux City & Dakota. The Western Union Railroad was leased 
in 1879 for 999 years, and the bonds were to be retired by the issue of 
the Chic. Mil. & St. Paul bonds secured by mort. on that road. Of the 
consol. mort. bonds of 1875, enough are reserved to take up the prior 
bonds, and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange them forthe consol. bonds. The latter had a 
sinking fund of 1 per cent per annum, but holders may have their bonds 
stamped and discharged from the operation of the sinking fund. The 
Southern Minnesota bonds were all to be exch anged for the ponds of this 
company secured on that line (see V. 30, p. e413: 3), and the condition of 
those bonds before consolidation may bese n in the SUPPLEMENT of 
April 24, 1880. In Jue, 1881. stockholders authorized the issue of 
$5,000, 000 new Golmmon stock, which was allotted to common and pre: 
— ‘stockholders of record on Sept. 20 at par, to be issued Oct. 1, 


The preference of the preferred stock is a prior right to a non-cumula- 
tive dividend of not exceeding 7 per cent from net earnings (except that 
$250,000 above interest on bonds may be reserved as a working capital, 
before payment of the dividend.) After payment of 7 on preferred and 
7 on common, both classes share pro rata. Prices of stock of the Chicago 
Milwaukee & St. Paul have been: 








Common. “i” Preferred.———— 
1880. 1881 1880. 1881. 
January..... 8019- 75%4 12414-109 10319-10053 132 -122 
February... 815g- 7614 11749-10119 10413-1021, 12614-117 
farch....... $53g- 79 11448-1006 10719-10344 126 -120% 
ET at bane 831g- 753g 1134-108 1053-102 12619-119% 
ata waies 78 - 661 129-1125, 102%- 99 140 -125% 
A cans adnan Silo- G812 12%14-120 106 - 997% 135 4-132 
APRESS 89 - 73 12833-1107 le ie a 1384-128 
August...... 91144- 87 11644-1161, 124-1 13318-12944 
September... 95 9- 871g 122 3¢- 11 Lsx, /p. iia 10915 133 %-24%x p. 
October ..... 10619-x91 11244-10 x121 -x091g 12415-116% 
November... 1127-10114 1107-1055 124 -1175, 125%4- 119% 
December... 114%-105 — ......-...... 1234%-1190 0c ccee can 


An abstract of the last annual papees was published in the CHRONICLE, 


V. 32, p. 466. The following table shows the operations earnings, cap- 
ital account, &c., for four re: 
. 1877. 1878. 1879. 1880. 
Miles operated... .... 1,412 1,512 2,359 3,775 
OPERATIONS AND FISCAL RESULTS. 
Seeym op ——e 


. 55, 925, 449 65, Ney = 78,119,592 111, en “4 


cts. 3-09 © 2: 93 cts. 
Freight (tons) t (tons) ite 6.271 598,133 321 818, 902 401 595,734 504,876,154 
AV. rate p. ton p. 2-08 cts. 1°80 cts. 1°72 cts. 1'76 cts 




















$ $ $ 
Total gross earn’gs... 8,114,894 8,451,767 10,012,819 13,086,1 19 
Total operating. exp. 4,540,433 4,792,313 5,473,794 7,742,425 
Net earnings ..... 3,574,461 3,659,454 4,539,025 5,343,694 
P.c. of op.ex. to ear’gs 56°00 56°70 54°70 59°20 
INCOME ACCOUNT. 
» % 1 - 1879. 1990. 
Boe Jes anuary 1.. 1,433,645 2,359,306 2,520,074 3,531,538 
Net cornings sitet aueeliione 3,574,461 3,659,454 4,539,024 5,343,694 
Other Stance cindaamamens 13,430 74,517 324,298 
Total income ..... 5,008,106 6,032,190 7,133,615 9,199,530 
Disbursements— 

Interest on —- .... 2,162,159 2,135,730 2,287,407 2,837, 385 
ED 4,034 Dc: ok eee 

Divs. on pref. stock *. 429,607 1,289,346 859.564 859,564 
Cc.  cdeidesdos .- counendber 385,106 11,078,298 
Sinking fund......... 53,000 55,000 70,000 ,000 
Balance, surplus ..... 2,359,306 2,520,074 3,531,538 4,343,283 
Total ............. 5,008,106 6,032,190 7,133,615 9,199,530 





*A portion of ¢ of these dividends on preferred stock was stated as Theat able 
out of th of the previous year as follows: Ip 1877, $429,607 ; 
in 1878, Ss50.008, in 1879, rrr’ BE and in 1880, $429 781. 

t$968,931 paid out of versss3 of 1879. 


















Deceunen, 1881.) RAILROAD STOOKS AND BONDS. aa 






























































Subscribers will confer a great favor by giving immediaté notice of any error discovered in these Tables. 
For explanati : 1 saad ge, &0 te | Mites Mot | Par |, Amount || aate ae wae hein e d by yg 
‘or explanation of column ngs, &c., see notes; oO 0 ar en a e, an 
— on first page of tables. Road.| Bonds} Value. OUtstanding Cenk. | Payable; Whom. Dividend. 
Chicago Milwaukee @ St. Paul—( Continued )— 
2a mortgage (Prairie du Chien)... | Coup., but 235 | 1868 | $1,000 73 IF. & A. New York Office. 1898 
Milwaukee & Western............-. may be ..-- | 1861; 1,000 7 J. & J. do 0 1891 
st. P.&C. 1st M.(Riv.D.)$8&2(conv.) regist’d by 130 | 1872 opde 7 g. |J. & J.j/London and New York.) Jan., 1902 
lst montane, Hastings & Dakota. end’raem’t 75 | 1872) 1,000 7 J. & J.j New York, Office. 1903 
let M., Chic. & Mil. line .......... “| 85 | 187: 1,000 7 J. & J. do do 1903 
Bonds for Davenport & Northwest RR............ 160 | 1879 sous 6 jJ. & J. do do 1919 
ist mort. on 8. W. Div. Western Union RR.......| 212] 1879 | 1,000 6 . & J. do do Jnly 1, 1909 
ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..} .... | 1880} 1,00) 6 J. & J. do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) ....) 540] 1880] 1,000 G6 fi. & J. do dio Jan. 1. 1910 
Land grant income bonds. .............-.-seeeseee: acsh TN otee ones 7 J. & J. do do 19890 
‘Ist mort. on Hastings & Dakota Div..... .... .... 158 } 1480] 1,000 7 J. & J. do do Jan. 1, 1910 
1st mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880 | 1,000 5 6G J. & J. do do Jaly 1, 1920 
Ist old mort. do _ aa ee: 223 11879 ease 400 7 k. & A. do do Feb. 1, 1854 
1st mort. on Wisconsin Valley RR...............- 107 | 1880 107 .700, 6 J. & J. 9 do July 1, 1920 
Prior mort. ni: <<) a Anapedbbeusongen 107 | 1879 500 1,103,965 7 J. & J. Boston. Jan. 1, 1909 
Ist mortgage, Mineral Point Division............. 99 | 1880; 1,600 2,160,000 5 J. & J.| New York, Office. 1910 
Chic. & Pac., West. Div., M., gold, $20,000 p. mile} 250 | 1881 1,000 4,200,000 Se. J. & J. do do Jan. 1, 1921 
do Dubuque Southwestern, Ist mort........... 47} 1863} 1,000 80, 7 tA. & O. 0 do Oct., 1983 
do 8. City & Dak., Dak. So., Ist M., eoup., 8. f.| 6119; 1874 | 1,000 600,000 7g. |F. & A.) N. ¥., Nat. Park Bank.| Feb, 1, 1894 
do do Bioux City & Pembina, lst mort.| 53 | 1878 | 1,000 300,‘ 7 J. & D. do oO June 1, 1908 
Chicago & Northwestern—Common stock........... 2,154} .... 100 | 14,988,257 3 J. & D.JNow York, Co.’s Office.| Dec. 28, 1881 
Preterred st’ck (7 p.c. y’rly, not cumulative)...... SAGO TF oscs 100 | 21,525,352 1% | Q.—M. do doe 1881 
Bonds, pref. (sink’g fund), 1st mort., Chic. to Osh.| 193 | 1859 | 100 &e. 971,4 7 FE. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d m., Chic, to Osh.}| 193 | 1862 | 100 &e. 676,300 7 M. & N. do do Nov. 1, 1883 
1st mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859] 100 &e.| 3,440,300 7 EF. & A. do do Aug. 1, 1885 
Appleton exten., lst mort. on 23 miles and land..| 23] .... | 500 &e. 116,000 7 KF. & A. do do Aug. 1, 1885 
Green Bay exten., Ist mort. on 26 milesand land} 26 | 1862 | 500 &c. 180,000 7 BP. & A. do do Aug. 1, 1885 
1st mort., Galena & Chicago Un. RR. extended...} 248 | 1853 | 1,000 1,632,000 7 i, & A. do do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings) ....} ---. 1,000 153,000 7 J. & J. do do Jan. 1, 1884 
ist mort. (Peninsular RR.) on roads and lands...) 74 {| 1863; 1,000 261,000 7 M. & 8. do do Sept. 1, 1898 
lst mo ge (Beloit & Madison Railroad)........ 46 | 1863} 1,000 246,000 7 J. & J. do do Jan. 1, 1888 
Consol. sink’g f’'d Mortg.........-.. eesescecsveccose 779 | 1865 | 1,000 5,222,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, Ist mort., sinking fund, gold.| 126 | 1871 [500 &e.| 3,150,000 7 g. j|A. & O. do do April 1, 1911 
Chicago & Milwaukee, Ist mortgage, 2d lien. ..... S51 .... 1,000 1,700,000 7 J. & J. do do July 1, 1898 
Menomines River, lst mort., guar................. 25 | 1876 cane 560.000 7 J. & J. do do July 1, 1906 
GENERAL BALANCE AT CLOSE OF EACII FISCAL YEAR. LAND COMMISSIONER'S REPORT. 
1877. 1878. 1879. 1880. The quantity of lands sold from various grants was aa follows: From 
Assets— $ ee $ s the Minnesota grant, 116,555 acres; from the Michigan grant, 61,598 
Railroad,equipm’t,&c 56,886,833 59,001,257 63,399,448 99,185,683 | acres; from the Wisconsin grant, 6,533 acres; and from the Meuominees 


Stocks owned, cost... 1,515,750 : 2 xa~ | River grant, 17,529 acres; total sales, 192,217 acres. There were also 
Bonds owned, cost ... 353,171 ; 2,469,096 7,133,023 2,163,567 | oid 75014 lots from the grants and lands that were platted and laid out 
Bills& ace’ts ree’vable 161,653 185,610 483,604 733,992 | for town sites at different points along the new lines of road. The total 
Materials, fuel, &c. .. 199,186 133,127 385,971 564,715 | consideration received in cash and contract obligations for lands and 














Cash on hand ........ 1,181,047 976,160 801,69-4 332,951 | lots sold amounted te $646,907. The number of acres actually deeded 
Daven. & N’west RR. ..........-- sniaitinnininmaies DE satessansans during the year was 114,539; and the number of acres at the end of the 
Miscellancous items. . 264,565 318,660 112,329 232,736 | year contracted to be sold was 284,116. The moneys received from 
cash sales and advance payments amounted to $363,369; from instal- 
Dl atcus sansbeese 60,562,205 63,083.910 74,066,074 103,313,644 | ment payments on time sales, $148,638; from accrued interest on con- 
1 acaliltaail : tracts, $36,678; and from raiscellaneo's coilections, trespass, stumpage 
iieok, commen 15,404,261 15,401.261 15,404,261 15,401,261 | 2% timber lands, é&c., $7,308; total receipts, $560,994. 
Stock, preferred...... 12,279,483 12°279,183 12'279'483 12,401,483] TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1881. 
i a ARES RI 29,954,500 32,083,500 41,549,500 67,172,000 Acrea Acres Acres not 
All other dues & ace’ts 200,099 305,877 789.927 2,067,165 Acres aoquired deeded Acrea deeded or 
Income account...... 2,359,306 2,520,074 3,531,538 4,313,283 Nameof unconveyed during during under coutractcd 
Unpaid pay-rolls, &c. 364,556 484,715 711,365 1,043,541 Land grant. May 31,’80. year. year. contract. to besold. 
AVANCOS..-. - 220-20. eeeee eee eee eeees verssene = 873,911 Minnesota. ...1,122,305 267,096 59.710 232,136 1,097,553 
a uy Gh . cece - , fh eeeeeeee ‘ ’ ( j 2 5 
Total liabilities... 60,562,205 63,683,910 74,066,074 103,313,611 | Wiscckain 2. Bata? 2. Bor, *ptaee «—-bDA539 
—(V. 31, p. 44, 56, 94, 152, 328, 483, 535, 445, 558; V. 32, p. 155,| Men. Riv. BR. 92,090 33,491 13,349 4,299 107.932 
183, 20>, 28%, 367, 433, 455, 466, 569, 635; V.33, p. 254, 411, 441, 











519, 559, 580, 589, 641, 687.) Total. ....2,148.9384 300,683  i14,589 234,116 2,050,917 


- . act of last annual r | ‘Tro? * 2 
Chicago & Northwestern.—At the end of the fiscal year, May 31, 1881, PPRmener = wag Ppl aaa po rte be = sey sagen con p 199. 
the mileage was made up in the annual report as follows: Wisconsin ing proprietary roads: , 4 . 

Division, 329 miles; Galena Division, 313 miles; Iowa Division, 496 x ‘ 

miles; Madison Division and Extension, 227 miles; Peninsula Division, OPERATIONS AND FISCAL RESULTS. 

274 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern} Operations— 1877-8. 1878-9. 1879-89. 1880-1. 
Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Railroad | Passengers carried... 3,416,413 3,328,427 3,964,793 4,482,317 
and branches, 662 miles; lowa Midland Railway, 71 miles; Northwest- | Passenger mileage. ..118,877,406 116,063,482 140,116,884 164,333,508 
ern Union Railway, 63 miles; Toledo & Northwestern. 83 miles; Sheboy-| Rate per pasa. p.milo 2°83 ¢ta. 2°79 cta. 2°67 cta. 2°63 ota. 
gan & Western Division, 78 miles; Milwaukee & Madison Livisiou, 92 | Freight ( met moved 3.911,261 4,265,437 65,574,635 6,662,112 
miles; Iowa Railway Coal & Manufacturing Co., 3 miles; total pro-| Freight (tons) mil’ge.623,768,593 681,87%,311 865,909,542 980,522,774 
prietary roads, 1,051 miles. Total miles of Chicago & Northwestern | Av. rate p. ton p. mile 1‘72 cts, 1°56 ota. 1°49 ote, 1:47 cts. 
and proprietary roads, May 31, 1881, 2,778 miles. 


























: Lf Earn:'ngs— $ $ 8 
The Chicago St Paul & Fond-du-Lac Railroad, which was a consoli- " 9 ya 217 
pt ome ~' — roads, Re sold in foreclosure J _ 2, 1859, and oe Pree. atid ech iene aan 3.240.000 13597775 141d ibe 
Chicago orth western Railway was organized as successor with a i” merend reas, &C.... 7 2n'91e8 on Ox ' ; 
mileage ten = wy Reon gy 3 a on gg age Pag gS onmmnaey Mall, exp » G8... G50,216 402,857 714,226 761,791 
absor the Dixon Rock. & Kenosha, the Gal. & Chic. Union and the ’ 75 f - - 
Peninsula RR.of Mich. In 1878 the Lacrosse Tremp. & Prescott RR. | . 2°t#! srossearn’gs. 14,751,063 14,580,921 17,549,319 19,334,092 
was also consolidated. Operating expenses... é 260, 119 7,349,653 8,049,358 9,979,619 
The progress of the company in mileage, trafic, cornings, &e., is best | PAaXeS.....------------ 360,527 357,996 382,241 446,202 
shown in the comparative tables below. Quarterly dividends were corn- w = 
menced on the preferred stock in pubeder, 1879. The sinking fund Total.... ....-.e.. 7,620,946 7,707,619 8,431,599 10,425,831 
on of = bind are a by . onen of tng pomges on the now Net earnings.......... 7,130,117 6,873,272 8,917,750 98,908,261 
roads acquired at the rate of $15,000 per mile, an e terins under . : . . r ° 
which these are issued were published in V. 20, p.277. The deed sets P.c.t opanp. Cocare san oF asee 45°59 53°92 
forth that this company issues its sinking fund bonds, to run 50 years INGOME ACCOUNT. 
fruin the lst day ot October, 1879, interest not coneeees 6 per cent, 1377-8. 1878-9. 1879 80. 1880-81. 
and in amounts not exceeding $15,0VU per mile of railroad actually con- Receiptse— 8 
structed or acquired; $2,400,000 of which are to be issued for the pur-| Net earnings.......-. 7,130,117 6,894,283 8,917,750 8,903,251 
pose of enabling it to execute its several contracts with the several Disbursements— 8 
railway companies mentioned in the deed, being at the rate of $15,000 | Rentals paid....... coe 688,818,219 1,225,732 i, 008 1,384,732 
per mile of the railroads to be so added to its general systein; and the | [Interest on debt...... 3,339,195 3,261,793 3,322,015 38,647,897 
resiaue of said $15,000,000 of bonds may be issued from time to time, | Dividends ........ ... 1,956,034 2,105,868 2,405,521 2%,420,273 
as said first party shall determine, only for railroads to be built, or in | Sinking funds........ 113,120 98,120 98,120 96,120 
other manner uired for the sole use and benefit of said first party, | Miscellaneous .. ..... SD cdvscsovevds UM ©” Nueece. 
and nvt to exceed in amvunt $15,000 per mile of road so built or ac- 
quired and ready for operation. Preferred stuck has prior right to 7 Total disb’rsem’ts 6,621,663 6,691,513 7,243,101 7,561,022 
bend then a entitled at i oa peep has a further prior | Balance, surplus..... 508,454 202.770 1,674,649 1,367,229 
rig 03 per cent; then common to 3; then classes share. 
The prices of stock have been as follows : GENERAL BALANCE a OF FI8CAL YEAR, 1880-81 
Common. Ri Preferred. ilroad, buildings, equipment, &6...........-..2..e00--e- 122,431,5 
1880. 1881. 1830. 1881. Saad cannes in Cnienes. a - = ig TIRE a he ote Ee . 7380/000 
January ..... 92Z19- 89 136 -123%4 107%-104%4 £1471,-1397% | Des Moines & Minn. Railroad account ......... COs sdense 363,809 
February.... 93%- 8812 134%4-117 10714-104 i: ne I cn decccvasndtesécegehedue Geeenenecenncendngt 2 1,333,235 
eee 97 -91l% #£«»125%119 1104-10642 #138 -131%] Bills and accounts receivable. ........... ..- 22... eee eee ese 1,125,779 
ay 97 - 9249 1247g-119%% 110%-107% £137 -13110| Materials, fuol, &C............- 6 cee eee ee ee eee et eneneee 1,255,098 
MN ‘scseceude 935g- 8743 135 -124% 109%3-105% 146 -18719 | Cash on hand. .........0.. 20. ee cece cee ences cece ee ceeneens 1,977,865 
June......... 9514- 8773 13233-x12433 110 -107 BAR RTT TOO Ge CG io occ cc cs cccccccccccceccececscaseseos. a 1,117,000 
MT concsoved 991g- 871g 1317-121 115%-1075g §=145 -136 
August...... 101%- 973g 1275-122 12534-1151, 140 -155% ORs a nkddnccivese Seencticctrtapeensbbatetes 4c eveces--0e- O120,704,360 
Guam age iowtgt lacie deta 7 3 
r “oer = € . 8 € ™ a.) ad 4 = yh aoa 
November... 130-111!  130%-123% 14619134 144-1351 | S¢0ck common (ines amonnt ae by coupane) he eo tas 
December... 129%-117% —...... Sceeese 1454-13612 .--- «------- | Stocks of progeny PUGS, BC. .... 20-0 c'e ccc cocesceresees »244,650 
The company has a land grant and the summary of the Commissioners’ | Bonds, including live bonds iu sinking fund......-. ~shedeles 57,006,000 
report showed that in 1880-31 192,217 acres and 750 lota were disposed | Bonds purchased. ........ 22... -. 02.2 c eee cee cence eeesceenees 000 
= for $646,907, the average price of each acre sold being $3.07. The} Dividends declared, not yet duc............ 2. ..eeeeeeneeee ‘ 831,481 





ands on hand May 31, 1881, not deeded or contracted were 2,050,917 | ——— 
aeres, * Including $500,900 to be issued for La C. Tromp. & P. ateck.) 
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The following table will show the total miles operated (including pro- 
prietary roads) the gross earnings, net earnings, surplus above annual 
eharges and dividends paid, in each fiscal year since 1876-7 : 

Surplus over Dividends 
Average Gross Net interest, . paid. 

Years. Miles. Earnipngs. Revenue. rentals, &e. pref. com, 
1876-77.... 1,993 $13,033,102 $5,507,001 $1,078,22 ae 
1877-78.... 2,037 14,751,062 7,130,117 2,464,488 7 3 

a 2 14,580,921 6,873,272 2,287,627 7 2 
1 sece 206 te yar 8,917,750 4,080,167 7 6 
a aged . 2,644 19,334,072 8,908,251 3,777,502 7 6 
—(V. 31, 94, 152, 262, 218, 428, 535, 6 we V. 32, p. 233, 611, 636 
¥. 33, p. 139. 322, 404, 467, 559, 580, 587.) 


Chicago Pekin & Southwestern.—July 1, 1820, operated from Pekin, I1. 
to Mazon Bridge, Lil.. 94 miles, of which 6 miles leased. Ch artered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure of second mortgage May 31. 1881, and to be reorgan- 
ized. For 21 months ending May 31, 1881, gross earnings were $654,- 
098; net, $193,340. (V. 31, p. 152, 381, 405, 453; V. 32, p. 312, 526, 
$12, 658, 685; V. 33, p. 124, 328, 587.) 

Ohicago Portage @ Superior.—This road is projected from Chicago to 
Superior, about 407 miles, with a land grant in Wisconsin under chapter 
126 of the laws of 1874. The totalamount of the mortgage is $10,200,- 
ye H. Schofield, President, New York. (¥V. 32, p. 636; V. 33, 
Pp. ) 


Chicago Rock Island @ Pacific.—This was a consolidation June 4, 
1880, with $50,000,000 stock authorized, and a scrip dividend of 100 
per cent to the holders of Chic. R. [. & P. stock Mar. 31, 1881. The lines 
were given as follows: Chicago, Ill., to Council Bluffs, Towa, 5O0O miles; 
South Englewood to South Chicago, 71g miles; Wilton, Ia., to Knoxv ille, 

128; Washington, Ia., to the Missouri River opposite Leave nworth, 
271; Edgerton Junc tion, Mo., to the Missouri River opposite Ate hison, 
—, Des Moines, Ia., to Indianola, 2149; Somerset Station, Ia., to Winter- 

2612; Newton, Ta., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 

to "Griswold, 14; ‘Avoca, Ta., to Carson, 17; Atlantic, Ia., to Audubon, 
; total owned, 1 ,052 miles. Leased: ‘Buyeau Junction, TL, to Peoria, 
a7) Keokuk, Ia., to Des Moines, 162; Fort Leavenworth, Kan., to 
Leavenworth, 2; Avoca, Ia., to Harlan, ‘12; Guthrie Station ‘to Guthrie 
Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosauqua, 419; total leased, 296; total owned and leased, March 31, 
1881, 1,353 mil This ames ny includes the former Mississippi & 
Missouri Railroad. of Iowa, ich was foreclosed under mortgage in 
1866. The [llinois and Iowa roads were consolidated August 22, 1866, 
under the present title, and the main line was extended to Council 
Bluffs ws oo. The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
war iteceuee ay, and consolidated June, 1880. The fiscal year ends 
~~ - and the last report was in V. 32, p.684. The mileage, earn- 

, have been as follows for five years past: 


Passenger Ton Gross Net Div. 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p.ct. 
1876-7.. 707 68,634,585 337,135,683 Peee 657 $3,349,: 64 8 
1877-8..1,003 62,098,473 370,436,382 7,895,870 3,511,356 8 
1878-9..1,231 62,811,574 510°859'8 804 9,409,833 4,329,960 8 
1 . 1,348 82,610,900 686,458,954 11,061,662 5,265,116 8 

1880-81. 1,353 93,769,305 746,57 3,664 11,956,907 5,326,752 744 











Income and disbursements for four years were as follows: 
INCOME ACCOUNT. 
1877-8. 1878-9. 1879-80. 1880-81. 











Total income......... 3,793,584 5,588,058 5,945,388 6 es 
Disbursements— $ > $ 
Rentals paid ......... 125,000 25,000 135,037 329, 137 
Interest on debt...... 1,002,325 1,008,580 1,078,116 949,700 
oN 247,400 218,155 295,841 288.873 
Dividends............ 1,678,384 1,993,085 2,097 ,988 2,727,387 
oe) | eee 34827 ditt BEARE 58,006 
expenses....... ; / ’ 
Miscellaneous. ... .... * 557,148 LAIR I OES > RE I 


* Represents Pacific Hotel stock and bonds and $42,777 “ew 
railroad and other bonds, previously given in capita account, an d dis- 
appears from both accounts in following year. 











ESORIPTION. Date INTEREST OR DIVIDENDS. Bonas—rrina. 
Por explanati pe beadings &c., see notes = of — Amount ~ r| When’ |Where Payable, and ~ Patooke ee 
on ’ 8— 
on first page of tables Road.| Bonds! Value. Outstanding | w -\y Payable Whom. Dividend. 
Chicago 4 Northwestern—(Oontin 
Sag@ueusines extension, let orn iets dae 120 | 1871 $500&c. 7 g. |\J. & D..New York, Co.’s Office.| June 1, 1911 
Gen. cons mort., gold, coup. or reg. ( 4 000,060) 1,058 |} 1872 | 500 &c. 7g. iJ. & D. do do Dec. 1, 
Winona & 8t. Peier, 1st mort. oy 4 by Chic.&NW.| 137 {1870-1 1,000 7 J. & J. do do Jan. 1, 1887 
do 2d mort., y Chic. & N.W.} 137 |1870-1); 1,000 7 M. & N. do do Nov. 1, 1907 
do lst M. ext gl In ane gr.,8.f..| 175 | 1871 | 100 &c. 7g. \J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N.W..| 75 | 1870 1,000 » A. & O. do do Oct. 1, 1 
North western "Union, lst mortgage, gold......... 62 | 1872 | 500 &e. 7 g.\M. & 8. do do June 1, 1917 
Minnesota ew, DDRII. <ccabapeccccescess 24 | 1878 oem 7 A. & O. do do Oct. 1, 1 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 shou 7 M. & 8. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage.............-.. 15 | 1878 seek 7 M. & 8. do do Sept. 1. 1908 
Chicago & Tomah, lst mort., —- RS Poe AE TE steele eae GS 6 édae do ee ON ge 
Milwaukee & Madison. 1st mort., guar.........-.. sook aes 7 6 hikes do oe Pee Bs > 
Sinkin — conse ($15,000 con ‘mile) » mene den -.--- | 1879 | 1,000 5&6 |A. & O. do do Oct. 1, 1929 
Oh é@ Southwestern—1st + tat beeced 96 | 1871 {| 1,000 7 F. & A.\N. Y., Farm. L. & T. Co.| Aug. 1, 1901 
Chie. one Superior —1st mort., gold eee TE Fe .--- | 1881 | 1,000 62. \J. & J. New York. Jaa. 1, 192] 
Chicago Rock sands Pee. — ck (for $50,000,000) |1,348 | .... 100 1% | Q.—F. |New York, Co.’s Office.| Feb. 1, 1882 
lst mortg AOS ELS AOR IE Vet 636 | 1877 |1,000&e 6 J. & J. do do July 1, 1917 
Chic.& Sou hw. -» 1st Ms g. (a in cur. by C.R.L&P.)| 271 | 1869 | 100 &e. 7 M. & N. do do Nov., 1899 
Chic. St. Louis é N. ny oe .(N. 0. J.& G.N.)....| 206 | 1856 | 1,000 8 J. & J.| N. Y., 214 Broadway. July 1, 1886 
2d mortgage, (N. O. J. & G. N. Ie GI RE Cee 224 | 1860) 1,000 8 A. & O. 0 do 
let MOrtgaxe,, (Miss. Central) ($100,000 disputed)} 185 | 1854 | 500 &c. 7 M. & N. do do 1884 or ‘before 
2d m do ($500,000 disputed)| 185 | 1865 | 100 &c. 8 F. & A. do do 1886 or before 
Chic. ‘St. Louis & N.O. 1st mort..................-- 567 | 1877); 1,000 7 M. & N. do do Nov. 1, 1897 
do Ff EE Ere 567 | 1877); 1,000 6 J. & D. do do Dec. 1. 1907 
do do cons.M., gld.(for $18,000,000); All. | 1881 | 1,000 5 g. |J. & D. New York City. June 15, 1951 
@hic. St. wisest Bibs petts & O Omaha—Common stock. . coos Et dnb 100 Sf danse @ “ee ade EES eee 
7s eeeres © LOC OES ET A, LO, RE | ee 100 1% ~~. ae ee Jan. 19, 1882 
cores for #30, 000,000)... ........22... .--. | 1880] 1,000 6 J. & D.| N. Y..52 Broadway. | June 1, 1930 
Chie # St. "Pau & - 1st mort., gold, coup... ... 177 | 1878 | 500 &e. G g. |M. & N,N. Y. , Corn Exch. Bank. May 1, 1918 
do do sits. gr. M., ine., coup. (2d on road)} 177 | 1878 | 500 &c. 6g. \M.&N.| N. Y., 52 Broadw May. 1898 
North Wisconsin, ist mo rtgage PR e he OF SD 120 |} 1880 | 1,000 6 J. & J.\N.Y., R.P. Fiewer & Co. Jan. 1, 1930 
&t. P. & Sioux City, mort., zola, for $7,000,000....} 605 | 1879 | 1,000 6g. |A. & O. do do April 1, 1919 
Bt. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1879 set 7 J. & J. do do July 1, 1902 
Hudson & River Falls. lst mort......... .......... 12 | 1878 8 J. & J. do do July 1, 1908 
i 
1880-81. 1877-8. 1878-9. 1879-80. 1830-81. 
TRESS TREC IOS OT Re OO $1,117,000 $ $ ¥$ ~ 
rr rn, 1e. 8... n. ccccmenseecoseesceosoosse Geen | Oe. SES OOes. — «sdaccese’  _‘Sdnbenee’ _. enctona 285,000 
RE eee 2,529,390 | Balance, surplus.... 108,500 2,202,121 2,303,986 are 430, 196 
Uneoollected coupons, old dividends, &.................-... 63 "7 86 
Accrued rentals of leased roads in Iowa, not yet due...... 272.232 OEE sevevoeetvdce 3,793,584 15,588,058 5,954,388 6,177,901 
General consolidated bonds unsold........ .............--.- 530,000 _ 
Accrued interest, not yet Cue. .... 2... cccccs cc cccccccccccee 675,430] * The deficitim balance is on year’s operations; there is a nominal 
EL cnccsctceebsese eveescesesss cesavene SPEEA 310,376 | surplus from prior accumulated income of $238, 202, against a surplus 
EL, £6 ccceasabne sedebegeseus spaseces 7 7,533,987 March 31, 1880, of $8,571.433, the amount being reduced by trane- 
ferring to capital account $7, 903, 038. 
i i i ca tl $129,704,369 + In the report Iowa Southern & Mo. Northern stock, held in trust~— 


$14,230,696; but is not included here. 


The last annual report, in the CHRONICLE, V. 32, p. 684, had the follow- 
ing as tothe land grant: ‘“ For the fiscal year ended Mar ch 31, 1881, 
the conveyances and contracts to convey lands acquired under the land 
grant acts of the United States amounted to 94,452 acres, for a total 
consideration of $781,261. Of the above, 595 acres were merely quit- 
claimed, there being opposing titles under the swamp land grant, for 
which $744 was received. The regular sales thus were 93, ss 97 acres, for 
$780,517; the average price per acre being nearly $8 31 
“The amount received for interest during the year wee ‘$o1. 451. The 
bills receivable amounted on 31st of March, 1881, to $1.535,621, an 
increase during the year of $331,995. The taxes paid (on land unsold, 
Nov. 1, 1880), were $24.687. The remittances from sales and collections 
to the Treasurer of the company at New York amounted to $19 
There wo oh unsold on April 1, — of the lands certified, 12% er 
acres.” (V. 31, p. 228, 453, 558 ; Vv. 2, p. 44, 265, 367, 437, 'DD4, 577, 
684; V. 33, p. 13, 357 ) 


Chicago St. Louis d New Orleans.—Aug. 18, 1881, owned from New 
Orleans, La., to Cairo, Ill., 549 miles; branch: Kosciuske Junction, 
Miss., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 
572 miles. This company was formed November 8, 1877, by the con- 
solidation of the New Orleans Jackson & Great Northern’ and the 
Central Mississippi. The N. O.J. & G. N. road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold August 23, 
1877. This company is controlled by the Illinois Central, which holds 
$6,670,000 of the stock. The stock is $10,000,000. Of the first mort- 
gage bonds, $1,541,000 are a prior lien on that portion of the road in 
Tennessee. The Chicago St. Louis & New Orleans 2d mortgage bonds 
are incomes until Dec., .. 2882, after which they draw interest at 6 per 
cent. Of the Miss. Cen. bonds $600,000 are claimed to have been paid 
and are disputed by the present company. The consol. 5 per cent mort- 
gage bonds of 1951 are to be issued only for redemption ef prior bonds, 
—_ their issue does not increase the debt, which is limited to 

000,000. In 1878, gross earnings, $2,819,018; net eurnings, 

318,72 723. For 1879 no figures are given. In 1880 gross earnings 
were $3,7 11,000, but no details of operations in the past two years are 
made public. (V. 31, p. 191, 216,405; V.32,p. 183. 205, 288; V. 33, 
p. 46, 73, 153.) 


Chicago St. Paul Minn. d Omaha.—The miteage January 1, 1831, was 
as follows: Eastern Division—Eiroy to St. Paul, 198; River Falls 
Branch, 12; Menominie Railroad, 3; Stillwater Branch, i Northern 
Division—North Wisconsin Junction’ to ~~ 120. St. Paul Division— 
St. Paul to St. James, 122; Blue Earth Branch, 44. Sioux City Di- 
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black 
Hills Branch, 44; Rock River ranch. 28. Nebraska Division—Coving- 
ton to Omaha, 1: 26; Niobrara Branch, 16. Total 963 miles. This was 
a consolidation J uly, 1880, of the Chicago 8t. Paul & Minneapolis 
(formerly West Wisconsin), the North Wisconsin, and the St. Paul & 
Sioux City. See statement in V. 30, p. 675. Stock was increased in 
June, 18 1, as per CHRONICLE, V. 32, p. 500. Prefewred stock has a prior 
right to non-cumulative dividend of 7 per cent from net earnings; but 
common shall never receive more than is paid on preferred. 

The Chic. St. Paul & Minneapolis \st mort.is a 2d on the lands; the 
land mort. a 2d on road; but no foreclosure can be had except on de- 
fault on lst mort. The lands mortgaged are about 500,000 acres, and 
the total lands owned considerably more. (V. 30, p. 675; V. 31. p. 20.) 
The North Wisconsin was in progress from Lake St. Croix to Bayfield, 
Wis., 165 miles. For each mile built $10,000 in bonds and $15, in 
stock were issued. (V. 30, p. 248.) The St. Paul & Sioux City was a 
consolidation in August, 1879, of the St. Paul & Sioux City and the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City, 
270 miles. With extensions in Pry ty the BOLO had 460 miles of 
road, witn a single mortgage of $4,600,000, or 000 per mile. All 
the old stocks of both roads were retired with thre new steck. The St. 
Paul Stillwater & Taylor’s Falls was consolidated with this company, 
also the Worthington Sioux Falls & Iowa and 5 mae? & Black Hills. 
The St. Paul & Sioux City had lands unsold Jan. 1,1879, of 560,680 
acres; the Sioux City & St. Paul had 439,858 acres. In January, 1880, 
200, 000 acres of land were sold to English capitalists at $6 per 
In year 7d June 30.1881, gross earnings were $2,139,593; ‘nee, 


The following was in the CHRONICLE, V. 33, p. 441: “No annual report 
of this important company was issued for nay year 1880, and thererore 
the report to the Railroad Commissioner of Wisconsin for the vote end- 
ing June 30, 1881, is of greater interest. This report, quoted in tho St. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT y NTEREST Bonds—Princi- 
vor explanati “ 1 : sea er ar ae Size, 0 “| Amount = . Whe = mene a bel’ Metherkaas: 
r explanation of column ngs, &¢., r n |Where Payable an 8 
siete on first page of tables. Road.| Bonds! Value. | OUtstanding "Ge, P° Pay’ble Whom. *| “Dividend. 
Ohicago & West. Indiana—1st mortgage............. 23 | 1880 | $.... {| $4,000,000 6 (iM. & N,N. Y., Drexel, M. & Co.| Nov. i, 1909 
Chicago € West Michigan—Stock, new .....-....--.-. eose | cose pees 6,151,000 2lg hia Boston. ‘eb. 15, 1881 
lst mortgage, New Buff. to St. Jo..............:. -.-- | T869 | 1,000 480.000 8 M. & 8.\Bost.. Treasuver’s office.| Sept. 188” 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup. ... 35 | 1871 1,000 576,000 8 J. & J.| N. ¥. Union Trust Co. | July 1, 1891 
do 2d M. on 35 m. & Ist on 11 m., coup 46 | 1875 | 500 &e. 200,000 7 J. & D. do do June 1, 1905 
General mortgage ($12,000 9 RR RB ase © ee 1,000 2,050,000 5 sy eae paripetelld cfg aba 1921 
Gin, Georgetown & Portsmouth.—1st mort....... ... 40} 1881 | 1,000 140,000 6 A. & O.|Boston, Pacific Nat. Bk.|} April 1, 1901 
dineinnali Indianap, Si. Louis & Chicayo—Stock..| 194] ....° 100 6,000,000 llg | Q—J. New York. Oct., 1821 
Ind. & Cin. of 1858, let mort..........ccccccececss 90 | 1858 | 500 &e.| 1,600,000 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867 | 1,000 2,790,000 7 F. & A. do do Feb., 1897 
Equipment bonds, registered.................-. a “ons 1873 | 500Kce. 68,000 10 M. & 8. do do Sept. 1, 1883 
Ses OD Mieiey le MROIID. go acacde scccpeccsocsegos 20 |} 1862 1,000 499,000 7 J. & D. do do ., 1892 
do 2d M., guar., and funded coupons. ... 20 | 1867 1,000 1,466,800 7 J. & J do do Jan.’82,’87 ."92 
ist mort., Cin. Ind. St. L. & Chie. (for $7,500,000); 194 | 1880 1,000 1,076,000 6 M. & N. do do May 1, 
Cincinnati Lafayette & Chieago, lst mort., goid .. 56 } 1871 1,000 1,120,000 7 g. ({M. & S.IN. Y., Am. Exch. N. Bk.| Meh., 1901 
Oincinnati € Muskingum Valley—l1st mortgage....| 148 | 187 1,000 1,500.000 7 J. & J.{New York, Moran Bros.}| Jan., 1901 
Gineinnati New Orleans & Texas Pacirfice—Stwoek..... ese osee ore. 3,000,000 eae Nites vy Tea SDR eR gous So 
Cincinnati Northern.—\1st, goid, mortgage......... 50} 1880); 1,000 1,000.000 6 g. iA. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Gin. Richmond & Ohic.—1st mort., guar. C. H. & D.. 36 | 1866 1,000 560,000 7 J. & J.jN. Y., Winslow, L.& Co.| July, 1895 
2a mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 ,000 7 J. & J. do do an. 1, 1 
Cin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 1.800, 7g. (J. & D.IN. Y., Winslow, L. & Co.| June, 1921 
Cincinnati Sundusky & Olevcland—Stock........... 188 | .... 50 | 4,005,750 10s. anes Boston, Office. 1872 
TS EAI ERIE OT PE, BOS bt ‘shes 50 429,037 3 M. & N. do do Nov, 1, 1881 
Mortgage bonds, Sandusky, Dayton & Cincinnati] .... | 1866 éaee 715,000 6 F. & A. do do Aug. 1, 1900 
0 Sandusky City & Ind.... ........ ---- | 1852 ened 350,000 7 IM. & 8, do de Sept. 1, 1897 
2d mortg. Cinc., Sandusky & Cleve................ ---- | 1867 asas 1,072,300 7 J. & DIN. Y., Union Trust Co.! Dec. 1, 1890 
Cincinnati & Springsield—\1st: mortgage, guar...... 80 | 1871; 1,000 2,000,000 7 A. & O.| N. Y.,U.8. Trust Co. | Aprill, 1901 
i ocndehdcdediaetadidvaceooaseedde. see 48 | 1872; 1,000 651,000 7 J. & J. do do 1902 
Cincinnati Wabash &@ Michigan—Stock ............. Bea 8 Kees ee 1,815,926 seen <a. a * Seeeeen ne 
Cleveland Akron d& Co'umbus—Stock................ 145} .... 100 4,000,000 Sarin a es Ves ee 
Cleveland Canton Cosh. & S.—1st mort., gold ...... ..-. | 1880 | 100 &c. 800,000 Ta2.\J. & J New York. July 1, 1910 
leveland @ Mahoning Valley—Stock................ fT rte 50 2,759,200 314g |M.& N Cleveland, Office. (%) 
lst mortgage, extended. .......................-.- 67 | 1873 | 500 &c. 630,¢ 7g. \F. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1893 
TE Dninitie tbatinhinncintnanectanensnonnies 67 | 1876 | 500 &e.| —......... 7 OT | RE ae Sept., 1906 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &c 500,000 7 J. & J.| N. Y., Union Trust Co.} Jan., 1890 
Paul Pioneer-Press, gives the total income of the company as_ $2,135,- Cincinnati & Muskingum Valley.—Dec. 31, 1880, owned from Morrow, 
503, of which $574,385 was from passengers and B1.365,208 from | O.,to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 





freight; operating expenses, $1,135,249, leaving $1,004,343 as excess | in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
of income over operating expenses, not including taxes. Dividends | reorganized as Vincinnati & Zanesville March 11, 1864. Sold 
deciared during the year were $336,138, all on preferred stock. Amount | Dec. 10, 1869, and reor “a as at present. Leased for 99 years 

of common stock issued since the date of last report, $8,491,833; pre-| Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
ferred stock, $8,613,333. Total amount of stocks outstanding, $23,426,-| eat, any excess of earnings toinure tothe lessors. Gross earnings in 
666. Thestock issued during the year was to take up the stock of the | 1880, $364,703; net earnings, $44,821; interest paid, $105,000; deficit 
roads consolidated June 1, 1880, to purchase stock of the consolidated | advanced by lessee, $60,178. Capital stock, $3,997,330. (V. 30. p. 382; 
roads June 1, 1880, and to purchase the stock of the St. Paul & Sioux | V. 32, p. 498.) 


City Railway ma yg a R e total bonded indeptedness of the com- Cineinnati New Orleans & Texas Pacific—This is the company organ 


pany is $16,156,1 stock and debt is $39,582,841, which is | ;, : . - 
$43,024 per mile on a total of 920°88 miles of road. The expendi- - ochg hn a nig ery Parga mm a9. p. 328. 468, the Erlanger Syndicate. 


tures of the company on property accounts were as follows: Extension oe ‘ 
of the North Wisconsin ‘Ra lway, $787.480; new lines in Nebraska,|, Cincinnati Northern.—Wayneaville to Cincinnati, 50 miles. Connect- 
$16,148; cost of the Menominee RR., $44,917; cost of the Black River | 12g line of the Toledo Delphos & Burlington. (V. 32, p. 6.) 
Railway, $49,166; the Eau Claire & Chippewa Falls Railway, $1,591; Cincinnati Richmond ¢& Chicago.—March 31, 1881, owned from 
right of way, $2,363; new freight and passenger stations, water stations | Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
and wood sheds, $47,830; new shops, engine houses and turn-table,| Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
2,470; new freight depot, yard and grounds in . Minneapolis, | tered as Eaton & Hamilton in 1847 and opened in 1863. Merk og ae: 
106,632; new drawbridge at Hudson, $53,130; new bridge over the} May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
Ohippewa River, $84,279; new side tracks, $33,893; new steamer for the | D. Co., the lessors to receive all surplus after expenses and bond intereat. 
Missouri River transfer, $867; consolidation expenses, $13,131; other | Gross earnings in 1880-51, $224,649; net. $35,989; interest oe 
expenditures sufficient to make a total of $1,353,870 paid out for | $43,120; deficit, $7,131. Capital stook, $382,600; funded debt, $625,- 
construction. Number of locomotives pees during the year, 36, | 000; total (cost of property), $1,007,600. (V. 29, p. 15.) 
at a cost of $321,164; passenger, mail and baggage cars, 5,atacost| Qjincinnats Richmond @ Fort Wayne.—Dec. 31, 1880, owned from Rich- 
of $18,959; freight and other cars, 1,309, at a cost of $777,465; total, | mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittab 
St. P. & Sioux C. R’y, $18,728,684. At present the company owns 111 | terest is guaranteed by thelessees and by the Pennsylvania Company 
locomotives, 45 passenger cars, 27 baggage, mail and express cars, 3,223 | and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
freight cars and 59 other cars. (V. 31, p. 88, 281, 5°25, 606, 625; V. 32, | in 1880, $272,768; net, $38,494. Loss to guarantors, $72,021. Capital 
Pp. 155, 206, 500, 552, 569, 577; V. 33, p. 99, 225, 357, 441, 526, 580.) | stock, $1 .708,621. Totaladvanced by guarantors, $650,744. (V. 29, p. 
Chicago & West. Indiana—Owns from Dalton, Ill, to Chicago, with | 299; V. 32, p. 499.) 
branches, 23 miles. Opened May, 1880, and leases road forricht of! Qjneinnati Sandusky & Cleveland.—June 30, 188¥, owned from San- 
way into Chicago to the Wabash, the Grand Trunk of Canada and the | qusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
Chicago & Eastern Illinois roads. Stook is $500,000. leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
Chicago & West Michigan.—Dec. 31, 1880, owned from New Buffalo | miles, leas the division between Springfiela & Dayton, 24 miles, which is 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction | leased to and cperated by the Cleveland Columbus Cincinnati & Indian- 
to Grand Rapids, 24 miles; B. R. Junction to Big Rapids, 51 miles; | apolis. In April, 1881, a lease was made to the Indiana Bloomington 
total operated. 245 miles. Organized as successors of Chicago &| & Western. By the terms of the lease this company takes 33 per cent of 
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been sold in| its gross earnings as rental; but the amount in any one year shall not 
foreclosure Nov. 16, 1878. Consolidated in Sept., 1831, with the Grand | be less than $220.000, nor more than $500,000, and there are also 
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. Neway | about $328,000 of coupons and coupon certificates outstanding. (V. 32, 
g0 & Lake Shore, 46 miles. trom Grand Rapids to White Cloud. (See V. | p. 334.) 
33, p. 384.) Earnings in 1880, $840,021, and expenses, $600,438; net Gross Net ——Lease Rentals.—. Available 
$239,583 ; interest paid, $38,400; dividend, $153,572, and expended Years. Earnings. Earnings. Received. Paid. Revenue. 
for construction and equipment, $94,155. (V. 27, p. 227, 538; V. 30, p. | 1875-76... $791,891 $214,983 $71,186 $81,124 $205,044 
p.270; V. 32, p. 100, 121, 442, 685; V. 33, p. 99, 124, 384, 622.) re Lh gf i eg : aoase paee oy ee y+ 
5 ; J . — 7 j 1 - eee A , , ,Ve } ’ y ’ 
wo Portamoutie a0 milion. Narrow gage mad boned’ ar $0,000 yer | 1E78-79--- 635.900 150.238 69.809 40,000 180.105 
mile: bonds offered in 188 l in Boston, , 1879-80 ace 735,576 208,106 36,956 40,000 255,062 


: , : , : , : ‘ funded from June, 1877. 
Cinennati Indianapolis St. Louis é Chicago.—June 30, 1881, owned vantoctieel alee bar ¢ ge ey? old bonds in’ trust. The 
from Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch, Receiver, after a three years’ possession of the property, was dis- 


2 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 5 2; V.32.p.1 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles; ~~ ey eae ee oe ee Ae ee ee ioe 


total operated, 297 miles. July, 1831, leased the Ver. Greens. & Rush. Ser : - 

RR , 45 miles, for operating expenses, interest on bonds, etc. Formerly Ometnnats @ By eae = Pg sparen paeer pw apie. Dus 

the Indianapolis Cincinnati & Lafayette, which was a consolidation in | t¢ Springne - Ons rae. whie 36, ea were le sod t oma incl 

1876 of the Indianapolis & Cincinnati and the Lafayette & Indianap- | Bati San. & Clev. RR. The whole is leased’ and operated oy ec oumodn 

olis railroads, the company taking a perpetual lease of the Cincinnati | & Iud. Co., giving i om © ume _ tals , "C &S it terest. whioh 

& Indiana Railroad. On August 1, 1876, a receiver was appointed, | tion. oor ODP a ane wgy Boca oe Aa. fb mthnrgpee 

and the road was sold in foreclosure Feb. 2, 1880, and this company | 18 7 % Mi - yi —— Block is $1,100,000. ee ee 

zed. Of the $7,500,000 new bonds $6,885,000 was reserved, into | PY L. Shore nar 99s er 

Which all of the old;bonds prior tothe Indianapolis Cin. & Laf.7s of| Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen, 

1869 could be exchanged at par. The other securities were provided | Ind., to Anderson, Ind., 111 miles. Road, as now xe opened in 
for as follows: The 7s of 1869 received 70 per cent of their face in new | Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879, 

| stock, and the funded debt 7s, or preferred stock, 40 per cent. This | to said trustees, for account of bondholders. New om eae organized 
left a balance of new stock of $2,029,045, which, with the balance of | April, 1880, under name of Cincinnati Wabash & Mic ye 7 

new bonds, $615,000, was offered as follows: To the 7s of 1869, 10 per | “otal stock authorized, $3,000,000. See annual report for 1880 in Y. 

eent in bonds and 30 per cent in stock for 10 per cent cash; to the | 32, p. 525. (V. 29, p. 382; V. 30, p. 433; V. 32, p. 525.) 

funded debt 7s, 20 per cent bonds and 60 per cent in stock for 20 per| Q/eveland Akron & Columbus.—Dec. 31, 1881, owned from Hudson, O 

cent cash ; tothe common stock, 2 per cent bonds and 6 per cent in | to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; tote 

8tock for 2 porous cash. In July,*1881, $2,000,000 new stock was sold operated, 156 miles. Operated by Pennsylvania Company. Default 

tostockholders at 70, and proceeds used to extinguish floating debt was made July, 1874, by Clev. Mt. V. & Del. Foreclosure suit 

$1,060,000); also, $300,000 contributed towards a new line to Seneca | June, 1880, and’ Mr. G. A: Jones, of Mt. Vernon, O., appointed Receiver 

and balance used for other purposes. Second annual report of new | jin gept., 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers, 
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company in V. 33, p.501. Operations and earnings for five years were: | for 31,142,000, and new company under above name took possession 
Y Passenger. Freight (ton) Gross Net Dee. 1, 1881. Road has no bonded debt. (Y. 31, p. 259,357; V. 33, p. 
1976-7 Miles. Mileage. Mileaxe. Earnings. Earnings. | 124,225, 468, 588, 715.) 

1877-8... ip4 Lt aT aan tas eg ty th ap atte Cleveland Canton Coshocton & Straitsville.—This road is owned in the 
1878-9... 194 17'689°617 50'225'000 -1'342°701_-507'920 , interest of the Connotton Valley. In May, 1881, an increase of stock 
1379-80 -:°: 300 27/839,061 105,567,662 1,761,242 491,487 | from $800,000 tu $2,000,000 was voted. (V. 33, p. 468.) 

1880-81... 297  295870;496 128'936.363  21365,058 961,490] | Clereland & Mahoning Valley. —Dec. 21, 1830, owned from Cleveland, 

—(V. 30, p. 168, 192, 624: V.31,p. 259, 356, 510, 672; V. 32, p. 134, | O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, | 
552; V. 33, p. 153,468 501 502 588. 46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will conter a great favor by giving immediate notice of any crror discovered in these Tables, 


DESCRIPTION. INTEREST OR DIVIDENDS. 


For lanation of column headings, Rate per| When | Where Payable, and b 
nie on first page of tables. Cent. aE Whom. sf 


Olevetand & Marietta.—Stock 
Cleveland & Pitisbu uaranteed stock 
4th wpostenae V 
Consolida sinking fund mort. for $5,000,000. . 
Construction and equipment bonds 
Cleve. Tuscai*s Val. @ Wheeling—1st M., (L.8.& T.V.) 
ist mortgage, new, prior lien 
2a mortgage, new 
E. & B., 1st inortgage 
Cleveland Youngstown & Pitisburg—1at mort., gold 
Oolebrookdale—ist mortgage 
Colorado Centrail—\sat mortgace, new 
Columbia & Greenrille— Now mort.,g’ld,coup. or reg 
2d mortgage 
Columbia & Port Deposit—i1st mortgage 
Oolu-ibus Chicago d Indiana Central—Stock 
lst M. (consol.) Coluinbus, Chic. & Ind. Central .. 
do Chic. & G’t East. (Chic. to Logansport). .. 
do Col. & Ind’polis Cent. (Col. to Inid’s, Ind ).. 
do Union & Logansp’t (U’n City to Logansp’t) 
do To! Logansp’t & Burl.(Logansp. to Il. line) 
do Col.& Ind. com.,ist&2d pf.(Col. to U’n City) 
do Cinn. & Chic. Air Line(Richin’d to Lozans.) 
2a M. Col. & Ind’polis Cent. (Cov. to Union Sn a 
do Chic. & G’t East. construc. (Chic. to Rich'’d) 
do Columbus, Chicago & Ind. Central........ 
Tneome cony., Col. Chic. & Ind. Central 
Income (Toledo, Logansport & Burlington) 





Bonds—Princi- 
pal,When Due. 
Stocks— 


Dividend. 





Date 
of 
Road.| Bonds 


Size, or 
Par 
| Value. | 





Amount 


Ge., a9n etee Outstanding 








$1,547,000 
11,244,350 


a 
ny 


POSE SESP SESS 


Bi | PRERREREREER |: 


> etie 
50 
500 
1,000 
i 


Dec. 1, 1881 
Jan., 1892 
Nov. 1, 

Jan. 1, 


N. Y., Farm. L. & T. Co. 
do do 
ado do 
do do 
Cleveland, Ohio. 


N. Y., Central Trust Co. 
Phila., Co.’s Office. 
Boston, Treas.’s Office. 

ear’ York. 


July 1, 
June l, 


RR 


Jan. 1, 
April 1, 
Aug. 1, 


WOAGNIAGNIIIAS 
" OmD Sa Zuoou“en 


13,938,97: 
10,473.000 
221,000 
2,632,000 
715,000 
510,500 
372,000 
113,099 
821,000 
23,200 
120,000 
8,995,000 


April, 1908 
1893 &’'95 
Nov., 1904 
Dec., 1905 
Feb., 1884 
Dec., 1883 
1886 to’90 
Nov., 1904 


~ 
~ 
ber | 
_— 
-_~ 
= 
ca = 


Cag D> 


Y. ¥., 57 Broadway. 
do 
do 
N.Y.. St. Nicholas N.Bk. 
N. Y., 57 Broadway. 
do do 
do do 
do do 
 & 9 a— N. Bk. 


ao ie 
CS 


* 
~ 
— 
~ 
—_ 
— 
se 
oe 
iA 


_ 
. 


Union Trust Co. certificates 

Columbus Hocking Valley & Toledo—Stock... 
Consol. mortgage, gold (for $14,500,000) 
lst mortgage, sinking fund bonds 
2a mortgag 
Qolumbus & Toledo, lst mortgage coupon, es. f.... 

do 2d mortgage coupen, 8. f. .. 

Ohio & W. Va., 1st 














100 
1,00) 
50V &e. 
1.000 
1,000 
1,000 
1.005 


Hoyas aspunp> 


57,545 
1,500,000 
10,2 — 


(%) 
1,500,000 
,000,000 
2,474,000 


383,000 
1,584,000 


ee Oe oe Et Es ES ES ES ES ES ES 


| PReRES 
PP PAA 


on: 
: 
. 


qs 


ead 
Lana 


Ree 
mom 


N. Y., St. Nich. Nat. B’k 
do do 

‘ do 

M. & §. do do 

M. & N.'N. Y., Winslow, L. & Co. 


J. 
F. 


& 
> 

















344451 


May 1 





M. (s. f. 8: 5,000 begins in ’86) 
1@51. It was leased to Atlantic & Great Western in perpetuity from 
October 1,1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
year till January, 1885, and $412,000 per year afterward. (¥. 30, 
p. 494; V. 32, p. 333.) 


Oleveland & Marietia.—June 30, 1881, operated from Marietta, O., to 
Ganal Dover and branch. 99 miles. This company was organized as 
successor of tho Marietta Cleveland & Pittsburg, which was foreclosed 
June 13, 1577. Isaac Morton, President, Cambridge, O. (V. 31, p. 94.) 


Oleveland & Pitish.—Dec. 31, 1830, owned frou Cleveland, O., to Roch- 
a O., 124 miles; branches—Bayard, O., to New Philadelphia, 33 
; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 

o- Ft. W. & ©.), 26 miles; total operated, 226 miles. The property was 
for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all ha- 
bilities. The terms of the lease were 10 per cent, but the old stock was 


subsequently converted into 7 per cent by an increase in amount. 
oO ons and earnings for five years past were as follows: 


Passenger Freight (ton) 
Mileage. ileage. 

19,814,911 108,661,100 
15,640,607 133,991,706 
14,853,524 143,114,623 
16,624,524 164,675,804 
18,033,711 172,535,850 
—{V. 28, TD. Al, 300.) 


Clercland Tuscarawas Val. & Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. The new first mortgace is a 

or lien by consent of all the mortgage bendholders. Gross earnings 
15 1879, $474,525; in 1880, $596,399. Net earnings in 1879, $165,482; 
im 1880, $214,303. Interest liability, $297,640 per annum. Capital 
stock, $1,197,950. (¥. 30, v. 272, 297.) 


Gleveland Youngsiown & Piltsburg.—Narrow gauge road in progress 
frum Allianoe, O., Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. In Dee., 1881, over 25 miles 
were compicted. Henry W. Ford, President, 5 Cortlandt St., New York. 


Gross 
Earnings. 
$2,282,030 
2,330,834 
2,272,167 
29 AIS,516 
2,699,290 


Net Div. 
Earnings. ne 


Years. Miles. 
6 ; $890,582 


226 


1,1! 


7R0 
1,2 ee 


51, 
0,488 


Golebrookedatle.—Nov. 39,1830. owned from Pottstown, Pa., to Barto 
Pa, 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read , at 30 per cent of gross earnings. In 
June, 1880, default was made on bonds. Gross earnings in 1879, $30,544; 
nes earnings (30 per cent rental), $9,163. Payments—interest, $36,000, 
and other, $305. Capital stock, $297,215; funded debt, $600,000, and 
floating debt, $54,432; total liabilities, $926,087. Construction ($52,146 
per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589.) 


Columbia & Greenville (S. C.)\—This is the reorganization of the Green- 
ville & Columbiaroad. The Company owns from Columbia to Greenville. 
B. C., 143 miles; branchesto Abbeville and Anderson, 21 miles; total, 164 
miles, Also owns Laurens RR., 31 miles; and leases Blue Ridge RR., 
32 miles, and Spartanburg Union & Col. RR.,68 miles. ‘Total operated, 
296 miles. In 1378 a Receiver took easion an‘ the road was sold in 
foreciosure April 15, 1880, and again in August, 1880, and reorganiza- 
tion was made, with bonds as above; and preferred stock, $1,000,000 ; 
common stock, $1,000,000; all in $100 shares. The gross earnings from 
October 23, 1+80, to October 1, 1881, were $615,920; net, $263,194. 
Six per cent paid on pref. stock, Dec., 1881. (¥V.31, p. 68, 94, 259, 453, 
588; V. 33, p. 201, 468, 687.) 


Colorado Central.- Dec. 31,1880, owned from Cheyenne,Wy., to Denver 
(standard gauge), 133 miles; and Golden to Central City, 40 miles; and 
Torka Creek to Georgetown, 25 miles; total 3-foot gauge, 65 miles; total 
operated, 198 miles. Chartered in 1865, and main line opened in 1870. 
It is owned by the Union Pacific. The new mortgage bond was issued 
» oe "Tour old 8 per cent bonds. Stcck, $3,971,000. (V. 28, p. 269; 

. J p- . 


Columbia & Port Deposit.—Dec. 31, 1880, owned from Columbia, Pa., to 
Port Deposit, Md., 39 miles. Leased to and operated by Pennsylvania 
RR. Co. Rental, netearnings. Net earnings in 1880, paid to lessors, 
$20,675. Capital stock, $198,827 ; funded debt, $1,882,000,and floating 
debt, $452,830; total liabilities, $2,833,657. Cost of property, $1,722,117. 


Columbus Chic. d Ind. Cent.—Dec. 31,1880, owned from Columbus, O., 
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, O., to 
Chicago, IIL, 231 miles; Richmond, Ind.,to Anoka Junction, Ind., 102 
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; total operated, 
580 miles. This company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen.and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & Bt. Louis Railway Co. February 1, 1869, 
by whom it was operated during the last two years, under direction of the 


U. 8. Circuit Court, for account of Receivers of the C.C, & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equ p nent, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
and $321,000 of the second mortgage bonds of the Col. & Ind. RR. Co, 
The leasees also agreo to pay the interest as it accrues on these bonds, 
Any net earnings remaining after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
to dividends on common stock. In August, 1874, default was male on the 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit bet ween lessor and lessee, Judge Harlan decided the debt must be 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
final decision of Justice Harlanin Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind Cent. Co. had performed its covenant of the lease in 
-educing the bonded indebtedness of the road; that the Penn. Company 
(guarantor of the lease) was entitled to $1,258,000 of convertible income 
bonds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the lst 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
855; but they are entitled to atotal deduction of $587,281, leaving the 
net amount due totheC C. & I. C. $2,769,574, save as of tenants accepted, 
and the trustees are entitled to reccive 6 per cent interest thereon from 
Janu. 1, 1880, till paid, but none before that date; that the lessees shall be 
bound under the lease to pay to the trustees and their successors, so long 
as their receivership shall last, as rental for the premises of the C. C. & 
I. C., 30 per cent of the gross earnings of the road, and in case they fall 
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt- 
edness) in any one year, then the deficiency shall be made good by the 
lessee. That the lessee was entitled to receive fromthe C.C.& I. C., 
on its claim for betterments, income bonds to the amount of $660,000. 
From this decision the Pennsylvania RR. appealed to the U.S. Supreme 
Court. In Jan., 1881, a compromise was pending by which tne Penn. 
Company issued new bonds to buy up the C. C. &I. C. bonds, (See V. 32, 
p.122.) There is also on record a judgment for $932,500 on $293,000 
Newcastle & Richm. RR., lst mort. bonds, with interest, ahead of the 
consolidated mortgage. 

In the CHRONICLE of July 30, on page 124, was given an account of cer- 
tain proceedings of the bondholders of this company. The permanent 
committee appointed at the bondholders’ mecting called upon Messrs. 
Iselin, Whutewright and Wilson to turn over toit the bondholders’ assets. 
Messrs. Julins Wadsworth, Henry Morgan, George Smith and Peter 
Geddes, bondholders, then began a suit in the Supreme Court to restrain 
the new committee from acting in any way as the representatives of the 
bondholders, and to restrain all other parties from recognizing them as 
such. A temporary injunction in the case was obtained from Judge 
Donohue on August 17, Argument upon a motion to continue the 
injunction was finished Sept. 29 before Judge Potter, in Supreme Court, 
Chambers. It was asserted for the plaintiffs that the meeting at which 
Messrs. Osborn, Seott anil Dinsmore were appointed was irregular, 
notice not having been given to all the bondholders; that Messrs, Scott 
and Osborn were intent upon assisting the Pennsylvania Railroad Com- 
pany tothe prejudice of the bondholders; and that they proposed to 
make a compromise with that company, although the power of a bond- 
holders’ committee to make such a compromise expired when the court 
determined the liability of the Pennsylvania Railroad Company 46 
guarantor. At the close of the arguinent Mr. Stetson withdrew the 
application for an injunction upon the understanding that his clients 
should receive five full days’ notice of any meeting called to ratify any 
agreement made by the committee with the Pennsylvania Railroad 
Company, and they might then, if they choose, renew the application. 
It was also understood, but not definitely agreed, that the committee 
should give Mr. Stetson’s clients information respecting the terms of the 
agreement in advance of the meeting. Operations and earnings for five 
years pasi were as follows: 

Freight (ton) Net 


oo a Mil Earnings 

1.754467  274,953.224 $506,608 

254,492,612 | 

305,019,182 | 1 
33.967,484 402,856,462 3,911,261 3 

41,432,531 441,353,919 4,795,771 26,260 

—(V. 30. p. 16, 163, 289, 383, 518: V. 31, p.535; V. 32, p. 122,153, 231, 

444, 498, 636; V. 33, p. 46, 124, 357, 641, 715.) 


Columbus Hocking Valley & Toledo.—July 1, 13581, roa from Wal- 
bridge, O., to Athens, O., 19-4 miles; branches to Nelsonville, Carbon, 
&c., 37 miles; Logan to Gallipolis and Pomeroy, 82 miles; total 314 
miles. This was a consolidation in July, 1881, of the Columbus & noe 
ng Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were pares and new consolidated stock oe 
$20.000,000 made, of which the above was issued. Of the consolidates 
mortgage $6,500,000 is reserved to meet the prior iiens. The Centr 
Trust Co. cf New York is trustee. See V. 33, p. 46, 10u, 225, 20 1,303. 


Gross 
Earnings. 
$3,457,716 

3,396,255 
3,433,665 


Years. 


, 
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y) Bvtusa~-k Liasa- 
Pac DESCRIPTION. Miles | Date | Size, or Dinitets | INTEREST OR DIVIDENDS. ‘pal. When Due. 
for explanation of column headings, &c., see notes} _ of of Par Outstandin ‘Rate po When |Where Faretie, aud by| Stocks— 
on first page of tables. Road.| Bonds} Value, 8 Cent. Payable hom. Dividend. 
Columbus Springfield & Cincinnati—1st mort..... 45 | 1871 | $1,000 | $1,000,000 7 M.& 8.) N. Y., Union Trust Co. | Sept. 1, 1901 
Cotumbus & Xenia—Stock........ of Es ole ba Re a ae SO & icer 50 1,786,200 2l5 q.—M.{ Columbus Treasury. | Dec. 10,1881 
i... these cheeks 5s dunes deckeeedsesdeee 55 | 1860 1,000 302,000 7 M. & S.|N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
Coneord’—Stoeck.... ........ SEE OY Se: wih cae odda 141 iit aig) 50 1,500,000 5 M. & N.|/Bost.&Manchester,.N.H.j Noy. 1. 1881 
Concord & Olarcinont—Bonds.................200-06 71 | 1874 | 500 && 500,000 7 J. & J.i Bost., Treasurer's office 1891 
Concord & Porismouth—stock, guaranteed......... 41 f° W 2%. 1 350,000 slg {J. & J.|Bost.&Manchester,.N.H.} Jan. §l, 1882 
Connecticut Centrai—\st m. for $400,000, ep. or reg. 29 | 1875 | 500 &&« 525,000 7 A. & O. New York City. Oct. 1, 1895 
Connecticut & Passumpsic—Stock..... ..........+--- oF Same 100 2,244,400 ¢ FE, & A. Boston, Office. Aug. 1, 1881 
New mortgage (for $1,500,000). .... te Re eye ae 110 | 1873 | 100 &e.; = =1,500,000 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. er Bin 100 400,000 2 I. & A. do Feb. 1, 1881 
do bonds, guar. by Conn. & Pass........ 38 | 1870] 1,000 490,000 G6g.iJ. & J. do Jan. 1, 1890 
Newport & Richford Wonds.............-....2.200- 2211881 1,000 350,000 5 J. & J. do Jan. 1, 1911 
Oonneclicut River—Stock. .... 2.2.2... 20s ccnccceccess Gare wets 100 2,100,000 4 J. & J.jBoston, Bost.& Alb. RR.| Jan. 2. 1882 
Connecting (Phila.j—1st mortgage.........-..-.... 7} 1864 1,000 991,000 G M. & 8.}Phila., Penn. RR. Office.}| 1900-1-'2"3/4 
Connolton Val/ey— Consolidated gold mortgage ....] .... | 1881 1,000 2,600,000 7g. (IM.&N. Boston, Agency. Nov., 1910 
Oonnotion Valley & Straiisviile—\st mortgage...... 136 | 1881} 1,000 2,700,000 7 M. & N. Boston, Agency. May 1, 1911 
Corning Cowanesque & Anirum—\ist mortgage. ..... (ee ann 500,000 7 g. an: osd 5 aie ill aii July 1, 1885 
Cumberland & Pennsylvania—l1st mortgage. ......-. 38 | 1866 1,000 803,500 6 M. & §S.!New York, Co.’s Office.| March 1,1891 
2a mortgage, sinking fund, (quaranteed).......... 38 | 1868 1,000 594,000 6 M. & N. do do May 1, 1888 
Cumberland Valley—Stock ($484,900 preferred)....| 1L10] .... 50 1,777,850 24 Q.—J. |Phila. and Carlisle, Pa.| Oct., 1881 
GE EEE ED PEL IE ET OLED ST itn &e. 61,000 8 A. & O.|Phila., T. A. Biddle & Co; April 1, 1904 
24 mortgage, sinking fund guaranteed........... 52] .... | 500 &c. 109, 8 A. & O. do do April 1, 1908 
ORR RN RET OEP OITA, Ce ape eoee | 100 Ko. $1,800 6 A. & O. do do Jan. 1, 1884 
Danbury & Norwalk—Stock. .........cccccccccccccecs SP Bana 50 600,000 1\y Quar. |New York and Danbury) Sept. 1, 18861 
re Se. n, cnc SatiusdeeieGieetiies eos 33 |'70-72) 100 &e. 400,006 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, ’92 
i nD. . ..-cesctandbanhe oteceneeses ee 1880 anal 100,000 6 J. & J. do do 0 
Danv. Vlney & O.Riv.—1st M.(for $=36,000) ep. orreg! 100 | 1880 | 500 &e 836,006 7 J. & J.IN. Y., Farm. L. & Tr. Co.| Jan. 1, 1910 
Dayion & Michigan—Com. stock (312 guar. C.H.@D.)i 142] .... 50 2,402,573 1% {A. & O.iCincinnati.C. H.& D.Co.j Jan. 1, 1882 
Preferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 50 1,211,250 2 Q.—J. |N. Y., Winslow, l. &Co.| Jan. 4, 188% 
lie Sie ein aidan dp eehecwiobainkbees 142 | 1867 | 1,000 26,000 7 M.& 8. do do Sept., 1884 
i i ca an i il i 142 } 1869 | 1,000 351,000 7 A. & QO. do ao ct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142} 188L] 1,000 1,898 000 5 J. & J. do do Jan. 1, 1911 
Dayton @& Union—1st mortgage. ...................-.- 32 |} 1879} 1,000 225,000 7 J. & Di.N.Y., Am.Exch.Nat.BkK.j| Dec. 1, 1909 
DEOGURS TRRTEMRED DOMED. «0 ocvcccccccdccecnceccccees . | 1879 | 1,000 220,000 G ie GRR! | -cdbenonabe After 1910 
Columbus Springfield & Cincinnati.—-June 30, 1881, owned frem Col- Connotton Valley & Straitsvil'e.—The prospectus issued in May, 1881, 
umbus, O., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin-| stated: ‘“ For the purpose of extending the Connotton Valley Railway, 
cinnati Sandusky & Cleveland for 40 per cent of gross carnings up to | this company has purchased the Conuotton Valley & Straitsville RR. 
$120,000, and 50 per cent of all above that amount. Rental for year | This railroad extends from Canton, Ohio, where it is connected with 
ending June 30, 1880, $45,599. In 18°0 the balance sheet showed | Cleveland by the Connotton Valley Railway Company, of which itla 


capital stock, $1,000,000, and bonds, $1,000,000. (V. 31, p. 405.) 


Columbus & Xenia.— Dec. 31, 1880, owned from Columbus, O., to Xenia, 
0.,55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 


* 


Columbus & Xenia pays 825 per cent dividend per annum. 


Concord.—March 31, 1881, owned from Concord, N.H., to Nashua, N.H., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7 
miles; leased—Concord & Portsmouth, 41 miles; Suncook Valley, 29 
miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for four years past 
were as follows: 


Passenger Freight (ton) Gross Net Diy. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1877-S..... 142 10,856,140 21,631,669 $771,171 $310,454 10 
1878-9..... 142 10,580,508 21,609,056 733,004 318,847 10 
1879-80. .. 142 11,081,30) 29,006,834 870,088 346,732 10 
1880-81 ... 142 13,118,217 30,295,384 955,000 362,608 10 


—(V. 30, p. 599; V.32, p. 610; V. 33, p. 225, 254, 357.) 


Concord & Claremont.—March 31, 18°21, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1880-81, $140,570, and operating expendi- 
tures, $91,794; net earnings, $48,776. Capital stock, $410,900, and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Fluating debt; $254,245. 


Concord & Portsmouth.—March 31, 1878, owned from Portsmouth, N. 
H., to Manchester, N. H., 4010 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Sept. 30, 1881, ewned from East Hartford, Ct. 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
niles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cou- 
pons, &c., $29,019. (V.30, p. 116, 357, 544.) 


Connecticut d Passumpsic.—June 30, 1831, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Pa Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 33, p. 327. The new mortgage of 
$1,500,000 retired previous issues. Operations and earnings for four 
years past were as follows: 


Passenger Freight (ton) Gross Net Div. 


Years Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1877-8. .... 147 4,464,983 8,179,341 $558,612 $222,590 3 
1878-9. .... 147 4,400,575 8,574,448 544,142 219,695 3 
1879-80 147 ~=6,174,878 13,670,452 657,547 226,139 38 
1880-81 147 6,117,700 19,726,662 774,146 311,165 5 


—(V. 29, p. 299, 301; V. 31, p. 303 ; V. 33, p. 327.) 


Connecticut River.—Sept. 30, 1880, owned from Springfield, Maas., to 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
8. Vernon, Vt., to Keene, N. H., 24 miles; total operated. 80 miles. 
Net income 1879-80, $232,121. Ashuelot RR. receives about $16 ,000 
Pays 8 per cent dividends on stock and has paid off all the funded debt. 
—(V. 29, p. 510; V. 31, p. 651; V. 33, p. 502, 561.) 


py tn (Philadelphia).—Dec. 31, 1880, owned from Mantua June- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila 
delphia to the West and South. Operated by Pennsylvania Railroad 
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
UV. The bonds are issued in series A B C and D, maturing respectively 
1900-71, ’2, 3 and ’4. 
Connotton Valley.—This road is in progress from Bowerston to Cleve 
and, Ohio, and when completed it will be 118 miles long, narrow gauge, 
have $2,600,000 seven per ct. bonds ($22,000 per mile), and $3,000,000 
of stock—60,000 shares of the par value of $50 cach. Of this mort- 
Age $662,000 were reserved to pay a prior mortgage of the Connotton 
alley RR., and $1,125,000 to pay a prior mortgage of the Connotton 
ae ipeera _— The company was operating in January, 1831, 41 miles 
> road, 








BL 40 stock, $35,000; total rental, $119,000 a year. 


branch, through Coshocton and Zanesville to the coal fields of New 
Straitsville, and through the Hocking Valley to Athens—the whole dis- 
tance from Canton to Athens being 136 miles. The Connotton Valley is 
the nearest coal field to Cleveland, and its rapid development, whi 
already sufficient to supply Cleveland with 1,500 tons a day,on the 
opening of the railway will supply an enormous and most remark 
freight over that part of the line. Through arrangements already 
made, capital tothe amount of $2,000,000 is being directed to the de- 
velopment of mines in these different districts in the inverest of this 
railroad, and the development will be such as to supply the road 
with at least 3 tons # days, as soon asthe come is in posi- 
tion to carry that amount. For the purpose of completing this road, 
furnishing sidings, freights fuses and ample ae it is proposed 
to issue $2,720,000 first mortgage 7 per cent 30-year bonds, principal 
and interest payable in Boston. Coupons May and Novemberl. For 
each cash snubacription of $950, the subscriber will reccive $1,000 first 
mortgage bond and two shares Connotton Valley Railway stock.” 
Corning Cowanesque & Antrim.—Dec. 31, 1880, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland,. a 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of t 
Blossburg & Corning RR. and the Wellsboro RR. June 1, 
Cowanesque Valley RR. was absor These lines are leas 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonda, 
$35,000; 6 per cent on common stock, $34,000, and 7 per cent on pre- 
Stock—common, 
a cent bonds, $375,000 


1874, the 
ed to and 


,400,000, and preferred, $500,000; and 7 
Annual drawings of $20,000 commenced in 1 

Cumberland & Pennsylvania.—Dec. 31, 1880, owned from Cumberiai 
Md., to Piedmont, Md., and several branches, 55 miles; almost all 
rail. Itisowned and operated by Consolidation Coal Company, which 
guarantees second mortgage. 

Cumberland Valley.—Dec. 31, 1880, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased— Martinsburg & Potomac Rail . 
12 miles; Dillsburg & Mechanicsburg Railroad, 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles, Char- 
tered in 1831. Main line, Harrisburg to Chambersburg, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in large part by Penn- 
sylvania Railroad Company. Last annual report V. 30, p. 297. Large 
advances have been made to branch roads. Operations aud earnings for 
five years past were as follows: 


Passenger Freight (ton) Gross Net --Div.p.a- 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. . 
1875-6..... 125 7,314,649 10,531,250 $547,994 $289,351 12% 12% 
1876-7..... 125 5,869,562 11,062,510 519,851 254,253 10 10 
ee 125 5,416,229 11,030,907 536,410 224,985 10 10 
SE cewd o< 125 5,265,292 12,485,385 503,597 264,900 10 10 
| ee Bae .ediisese%s i ibesieded 36,945 230,199 10 10 


—(V. 28, p. 427; V. 30, p. 297; V.32,p. Bil. 

Danbury & Norwalk.—Sept. 30, 1831, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- 
ville, together 10 miles; total operated, 34 miles. Opened in 1852. 
Dividends have been irregular. Operations and earnings for five yeara 
past were as follows: , 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. arnings. Earnings. p.c. 
1876-7 34 2,464,378 903,384 $165,245 $413,37L 38. 
1877-8.... 34 2,557,337 932,634 57,95 39,667 .... 
878-9.... 34 2,481,589 1,089,900 164,236 35,318 
1879-8 34 3,301,269 1,308,897 181,407 60,079 Zig 
1830-81 34 3,608,823 1,228,828 195,163 p4l 5 





—(V. 30, p. 567; V. 31, p. 509; V. 33, p. 559.) 

Danville Olney & Ohio River.—This road is in progross from Danville, 
Ill., south to Olney and Noble, 10 miles. Bonds offered in 1881 by R. 
M. Raven & Co., at par, with $500 stock given with each $1,000 bond 
ones (V. 33, Pp. 124). 

Dayton & Michigan.—March 31, 1881, owned from Dayton, O., te 
Toledo, O., 141 miles. Opened in 1862. Leased in perpetuity to the 
Cincinnati Hamilton & Dayton. In March, 18381, voted to issue a 5 per 
ceut consol mortgage bond. There are also $53,000 Toledo Depot bonds 
due 1831 and 1894. Of the common stock $1,010,000 only is ar - 
anteed 31g by C. H. D. Loss in 1880-81, $13,078. The leasees hold 
$1,398,100 of the common stock. (V. 29, p. 15; V.32,p 312.) 


Dayton & Union.—June 30, 1878, owned from Dodson, O., to Union Cit 
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
Capital stock, $86,300; funded debt, $487,445, and other liabilities, 
390; total, $626,135. Property account, $620,224. (V. 32, p. 69.) , 
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ESCRIPTION. INTEREST OR DIVIDENDS. | vds—Pringi- 
Fer explanati — — & notes a ur 4  ~ -* {Amount Rate Wh oa ble, and b Pe baat 
on oO ump ngs, &c., sec 0 oO ar r en able, and by 3— 
on first page of tables. Road.| Bonds! Value. Outstanding |“Co,P” | payablel Whom. Dividend. 
poeta on im M., guar. L. M.andC. & X.. 41 | 1865 | $1,000 $195,000| 6&7 |J. & J.'N. Y., Am. Exch. N. B’k| Jan. 1, 1905 
Diderdabbbetitctecksctegbhartedbs cceee 100} .... 25 1,468,994 3 J. & J.| Dover, Co.’s Office. Jau, 2, 1882 
Mortgage bonds, convertible, r. P. W. & B..... 85 | 1875 1, 650,000 6 J. & J.|Phil., Fid’lity I.T.&.8.Co| July 1, 1895 
. Delaware 4 Bound Brook—Stock, guaranteed ...... cone VT | cone eee 1,652,000 1% | Q.--F. Philadelphia. Nov. 16, 1881 
PD cestubscbocsbesewoce ones secsccessbeoens 27 | 1875 psed 1,500,000 7 F. & A. do May, 1905 
eo. od acundduipsieecbbwereseedepecees vena I leebe ocak 152,000 6 oe 2. - petaeues OBS eae 
Detawoere Lackawanna @& Weslern—Stock.. .......-. BOG 4 '.sc- 50 | 26,200,000 1% Q.—J. New York, Office. Oct. 20, 1881 
Consol. mort., on roads & equipm’t,($10,000,000).| 288 | 1877 omibil .067 ,000 7 M. & 38. do do Sept. 1, 1907 
Bonds (convertible June 1, 1875 to ’77)..........- ---- | 1872 | 1,000 600,000 7 J. & D. do do June, 1892 
Lackawanna & Bloomsb., lst mort. (extension).. 60 | 1859 | 100 &e 370.900 7 M. & 8. do do March, 1885 
Denver Longmont & Northwestern—1st mort., gold | .... | 1881 | 500 &e 100,000 7 A. & O.|New York and Boston] April 1, 1911 
Dencer & kio Grande—Stock ($30,000,000 author’d)} .... 4 .... 100 | 24,160,000 11g Q.—J. |N. Y., Company’s Office} Jan. 14, 1882 
Jet mort., gold, sinking fund...................... 294) 187C | 500 xe.j 6,382,500 72.iM.&N. do do Nov. 1, 1900 
lat consol. mortgage ($15,000 per mile). .......-... 1,493 | 1880 | 500 &e.| 16,420,06 7 J. & J. do do Jan. 1, 1910 
Denv.@ R.Gr. West.—1st, g. ($16,000 p.m ),cp.orreg.| All | 1881 | 1,000] 10,000,000 6 ¢. iM. & 8.) N. Y., Co.’s Agency. | Sept. 1, 1911 
Dene: r South Park & Pacitice—-tock.... ...........- ee esas 100 3,500,000 4 mare New York. Aug. 15, 1880 
lat mortgage, gold, sinking fund.................. 208 | 1876 | 1,000 2,500,000 7 M. & N.|N.Y., London& Frankf’t} May 1, 1905 
Consol. mort., gold (17.000 per mile). ....... .eee-] .--- | 1880] 1.000 ) Gg. \J. & J.) N. Y.. Co.’8 Agency. | Jan. 1, 199] 
Dencer West. d Pac.—1st M., gold ($30,000 per m.)} .... } 1881 1,000 900,000 7ig.\J. & J. New York. Jan. 1, 1911 
Dex Yoines & Fort Dodge—\1st mortgage, ovupon.... 88 | 1874; 1,000 2,200,000 6 J. & J.|N. Y., Morton, B. &Co.| June 1, 1905 
Mortgage on extension.........................--- 26 | 1881 sées 260,000 mies Oe See ees Me se seed 
Det. Gr. Haven & Mil.—1st M., guar.,(for $2,000,000); 189 | 1878 1,000 2,000,000 6 A. & O.| New York & London. 1918 
Consolidated mortgage, guur. ....................-. 189 | 1878 | 200 &c.| 3,200,000 5-6 A. & O. do do 1918 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....) .... | 1853 | 500 &e. 44,000 7 M. & N. New York. Jan. 1, 1882 
lat mort. (Detroit & Pontiac RR.), April 1,1851.} .... | 1851 | 1,000 144,000 7 A. & O. do Jan. 1, 1883 
24 mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 | 1,000 250,000 8 F. & A.|N.Y.,Canad’n B. of Com.| Feb. 15, 1888 
- 2a mortgage, troit & Pontiac RR.), Jan. 1853.} .... | 1853 | 1,000 100,000 7 J. & J.| New York, 50 Wall 8t. | Jan. 1, 1882 
Retroit Hillsdale d 8. W.—Stock..... ........-.20---- Sen vése obs 1,350,000 1llg WJ. & J.IN. Y., Winslow, L. &Co.| Jan. 1, 1883 
Betrott Lansing ¢ North.—Stock, common.... ...... ston Eh dhes 100 1,825,600 2ig idiens Boston. Aug. 10, 1880 
Ai. ceccteskibbesbeodsenecbeceeede cee adi 100 2,503,380 34g IF. & A. do Feb. 15, 1881 
lie Len ail, hin eehialasinwe iin dine 182 | 1877 | 500 &c. ,443,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan 1, 
Touia & Lansing, Ist mort., coup., may be reg.... 59 | 1869; 1,000 770.000 & J. & J. do do July 1, 1889 
é Siour Cit Di chbccadusiibeteckbacées 143 ] .... 100 5,000,000 3 A. & O.|N.Y.,M.K.Jeaup,P.& Co.| Oct. 15, 1881 
lat mortgage, Ist division......................... 100 | 1863 500 296,000 7 J. & J.\N.Y.,C M. & St.P., Office. 1883 
let mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &c. 586,000 7 J. & J. do do 1894 























é Western.—Dec. 31, 1880, owned from Dayton, O., to Rich- 
Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
and carried with that road in the general lease to the P. C. & Bt. 
~ a lessees are virtual owners are auswerable for all obli- 


Delawere.—Oct. 31, 1880, owned from Delaware Junction (P. W. & B.), 
, 0 Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
miles, less one branch (6 miles) operated by the Dorchester & Dela- 

yao! e Del Railroad was opened 1855-1860, and is 

to the P. W. & B. Co.; rental 30 percent of gross earnings, but 
must have six per cent. Gross earnings in 1878-9, $448,362; net, 

81,508; in 1879-~0 gross, $126,265; net, $127,879. Dividends and 

t paid in 1879-80, $129,773. (V. 28, p. 69.) 


Delaware & Bound Brook.—December 31, 1880, owned from Bound 
Brook ¢«C. of N. J.) to Delaware River, 27 miles; branch, main line to 


Trenton, 4 miles; total operated, 31 miles. In connection with Central 
J —. eo and North Pennsylvania forms a line between New 
ork an 


elphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & ng Railroad Company—the lessee 
paring interest and 6 per cent on stock in 1879-81, 7 centin 1881-83, 
8 per cent afterward. The terms were described as follows at the 
time: ‘“‘ The lease is for 990 years, being made for this term because the 
Brook’s charter is for 999 years, and a few years of its existence 
ve pean passed. The conditions are that the Reading is to pay all 
isterost on the bonds of both the main roads and the laterals, and the 
interest on the floating indebtedness at 6 per cent until the bonds are 
eonverted. The Reading also binds itself to pay dividends on the stock 
of both roads quarterly, on the Ist of February, May, August and No- 
ber. For the first two years it is bound to pay 6 per cent dividends; 
the next two years following, 7 per cent, and for all subsequent 
years 8 = cent, free of all taxes. Gross earnings in 1880, $568,789 ; 
met, $265,743. (V. 28, p. 451, 503; V. 30, p. 566; V. 32, p. 611.) 





Delaware Lackawanna & Western.— Dec. 31, 1880, owned from Dela- 
ware River (N. J. line) to New York State line, 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Valley, Pa., 5 miles; leased lines in New 
York ra & Susquehanna road, 35 miles; Green Railread, 
8 miles; Oswego & eo Railroad, 35 miles; Utica Chenango & 

road, 98 miles; Valley Railroad, 11 miles; 

— ed and operated—Syracuse Binghamton & New York, 81 miles; 
& Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased roads. e Lackawanna & 
burg was consolidated with this warn gs A June 19,1873. The 

owing is a synopsis of the annual statement of the company for 1880: 
























































earnings from all sources ..............0... ccccscccccee $21,656,604 
i btbhenossgsheesenesesecscecessce 60008e6sece"sesse 15,753,133 
ET OT OE TE .. $5,903,471 
Deduct mterest on bonds and rentals of leased roadls........ 3,627,381 
Actual profit for the year ending Dec. 31, 1880... ...... $2,276,039 
The following shows the gross and net earnings of the company proper, 
the aggregate coal sales, for twelve years: J as 
Gross Net Gross Net 

Years. reve 7 Earnings. | Years. Earnings. Earnings. 
9.. 14,924,010 1,759,595 | 1875.... $27,014,846 $7,162,183 
70. 20,011,300 2,164,019 | 1876.... 17,447,916 001,861 
1871.... 17,086,100 1,118,911 | 1877.... 14,871,311 2,479,197 
1872.... 21,660,013 1,295,488 | 1878.... 14,454,405 3,618,129 
43873.... 25,334,989 5,331,310 | 1879.... 20,226,708 3,810,451 

3974.... 22,741,521 5,743,750/1880.... 21,656,604 5,903,4 
The mortg for $10,000,000 authorized will take up prior bonds to the 


@mount of $2,820,000 as they mature, and the balance was for cash re- 
sources as required. (V.30, p. 108, 408, 216, 229, 304; V. 32, p. 230; 
V. 833, p. 73, 716.) 


Denver Longmont ¢ Northwestern —This road is in progress from 
Denver to Longmont in northern Colorado. Bonds (3100,000) offered 
im Boston March, 1881, at 90, carrying bonns of 5 shares of stock with 
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20.) 


Denver ¢ Rio Grande (3 ft.)\—Dec. 31, 1880, owned from Denver City, 
Col., to Alamosa, Col., 251 niles; branches—Puebio, Col., to Cafion City 
and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col.. 45 miles; total 
to Jan. 1, 1881, 340 miles. In July, 1851, the total mileage completed 

830, and 400 more were under construction. The trouble between 

Atch. Top. & 8. Fe line and this company was finally settled by agree- 
ment, and a judicial decree entered fixing it for ten years, (see V. 30, p. 
ys “The Denver & Rio Grande is to stop the construction 
of Pueblo & St. Louis line east from Pueblo. Its extension 
into New Mexico is to be built only to a point half way between 
Conejos and Santa Fe. The Atchison Topeka & Santa Fe Company 


agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. 

The first comprehensive report was published in the CHRONICLE, V, 
32, p. 550, giving a history of operations, the report for 1830, &ce. 
The trust deed of the consolidated mortgage is to uis H. Meyer and 
Jobn A. Stewart, of New York, as trustees. The deed is tosecure and 
provide for an issue of bonds, the amount afloat at one time not to 
exceed $30,000,000, of which $7,422,200 shall be used in retirin 
prior issues, and the balance issued for the purpose of building and 
completing the extensions to Leadville, New Mexico and San Juan 
mines, and ether points—and the bonds arv issued at $15,000 per mile. 
Of the consol. mortgage $1,040,000 exchanged for Arkansas Division 
bonds held by trustees of the Colorado Coal & Iron Co. The following 
are the latest yearly earnings reported (1879 not given): 


Average Gross Net 
rs. Miles. Earnings. Earnings. 
DE sich ncbdddtibdhdiciwewteiien 293 $622,792 $357,160 
ED i tinig Soskcogdenctsbasbidenae 308 1,096,517 473,061 
Se ke anhedenscokausebeasantédes 474 3,478,066 1,710,461 





—(V. 30, p. 16. 118, 143, 248, 322, 493, 6244 V.31, p. 44, 94, 152, 558 , 
588, 652, 672; V. 32, p. 231, 500, 550, 686; V. 33, p. 46, 124, 201, 303, 
329, 519, 559, 622, 687, 709, 716.) 


Denver & Rio Grande West. (narrow gauqe)—This company’s mort- 
gage covers contemplated lines in Utah Territory estimated at 3,022 
iles. The company is an offshoot of the Denver & Rio Grande. 


Denver So. Park & Pace. (3 ft.) —Dee. 31, 1880, owned from Denver, Col., 
to Gunnison, &c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to 
Gunnison City, 54 mi'es; total, 212 miles. First mortgage bonds issuod 
at the rate of $12,000 per mile of finished road, and the sinking fund of 
11g per cent annually on outstanding bonds, to be retired _at par by lot, 
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage was 
made for $15, ,000, to be at $17,000 per mile on whole roa‘, old and 
new, less the amount of first mortgage on the old. In December, 
1880, Mr. Gould bought most of the stock, and passed it over to the 
Union Pacific. (V. 30 p. 66, 624; V. 31, p. 45, 68, 152, 358, 429, 539, 
558, 608; V. 32, p. 44, 444.) 


Denrer Western & Pacific.—Proposed road from Denver to Long- 

mont, Col. From Denver 30 miles to be done by Aug. 1, 1881. For 
3,060 in cash the company gives $3,000 in 1st mortgage bonds and 
1,500 in stock. John 8. Crooks, President, Boston. 


Des Moines & Ft. Dodge.—June 30, 1881, owned from Des Moines to Fort 
Dodge. Iowa, 84 miles, with an extension building, 26 miles, to Rolfe. 
Originally a division of the Des Moines & Valley RR., built in 1870 and 
sold out in 1873. Gross earnings in 1880 were $324,725 ; net, $143,920. 
Half of above bonds are incomes and depend on earnings for their inter- 
est. Capital stock is $1,843,120, of which $756,120 is preferred. (V. 
32, p. 312, 434; V. 33, p. 23.) 


Det. Grand Haren & Mil.—Dec. 31, 1880, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Dotroi 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mortgage bonds is reserved to retire O. & O. and Det. & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till April, 1884. and 6 afterward. The 
stock is oe tee Gross earniugs in 1880, $1,220,076; net, $403,812. 
—(V. 28, p. 12 ) 


Det. Hillsdale & Southw.—Dec. 31, 188°, owned from Ypsilanti, Mich.- 
to Banker's, Mich., 65 miles. The Det. H. & Ind. road was sold in — 
closure December 28, 1874, and this company organized by the omg 
holders. In Aug, 1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. tor $10,500 per year (3 per cent) on stock for two yeent 
and $54,000 per year (4 p. ct.) afterward. (V. 30, p. 222; V. 33, p. =40-) 


Detroit Lansing & Northern.—Dec. 31, 1820, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 1's mallee; 
leased, Grand Trunk Junction to Detroit, 4 miles; total o perated. & v 
miles. A consolidation, ry 11, 1871, of the Detroit Howell & Lans ae 
the Ionia & Lansing and the Ionia Stanton & Northern railroads, ‘id in 
ghe name of Detroit Lansing & Lake Michigan RR., which was 80 
foreclosure December 14, 1876, and new stock issued as above. oe 
earnings in 1878, $970,033; in 1879, $1,108,932; in 1880, 61.90 1 
Net earnings in 1878, $372,198; in 1879, $449,145; in 1880, $164,126. 
—(V. 28, p. 326; V. 30, p. 168, 271; V. 32. p. 394.) 


Dubuque & Sioux City.—Dec. 31, 1880, owned from Dubuque, Iowa, to 
Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. Leased to = 
Cent. from Oct. 1, 1867. for 20 years, the lessees agreeing to pay 35 pe 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Earnings 
1878, $925,228; net (after drawback tol. F. & 8 C.), $394,145. Gross 





1879, $927,826. 
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Ce. ESCRIPTION. INTEREST IVIDENDS Bonds—Princi- 
explanatio pe ee &e., see notes ne “_ — Amount Rate | = on P 1 —e b "nae en 
n “° n |Where Pa e, Last 
Bet on first page of tables. Bonds! Value, jOUtstanding |" Cent. |Payable| Whom. ”| “Dividend - 
@ Dak.—\st M., gold, gu. (payable at 105); 63 | 1879 | $1,000 6 g. |J. & J.|N.Y.,.M.K. Jeaup,P.&Co.} July 1, 1919 
Dubuth - snare ies mortgage, gold, land grant4 280} 1881] 1,000 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1911 
mo gage, ncome..... sate ee reeeeenwareeaseaeens eos oees seee ened oabe a _-* 3S “Qilebbelteas) 2S Dore 
Dunkirk Alieyh. Valley é Pitlsourg—l1st mort., gold; 90 | 1870} 1,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.| June, 1890 
2d mo Do vcneccccedsdvccsesdscoceesbeteccevecees 90 | 1870 | 1,000 7 A. & O. do do Oct. 1, 1890 
7 SD, nccannsctosensceus ENGR 90 | 187 1,000 7 A. & O. do do Oct. 1, 1890 
East Broad Top.—1st_mortgage, registered......... 30 | 1873 | 1,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—SBStock. ........-..------2--20-+ +e 36 vena 50 3 J. & J.j| Phila., by P. & R. RR. | July 19, 1881 
Ist mortgage. .............--.- evévegewe Jceevenevese 36 | 1858 | 100 &c. 7 M. & 8.} Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Common stock .'1,232 } .... 100 oto oeee 9 ebedekenee > 1 sO geen 
Preferred stock (6 per cent)..... .........-..------ and ‘ube 100 ues jets 38-3: “Oe eeeteds 2 OO Eee 
Consol. mort., gold (for $22,000,000). ...........-. 1,123 | 1880] 1,000 5g. (J. & J.IN. Y., R. T. Wilson & Co.} July 1, 1930 
PM, cnt decasehbeubidcce coustectesdscctac cone Ff De aie mene hited wine db wnie 1911 
Old ist mortgage sinkir¢ fund bonds............ -| 242 | 1870] 1,000 7 J. & J.|N. Y., Gallatin Nat’] ®’k) July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....) 112 | 50-56) 1,000 6 J. & J.\N. Y., R. T. Wilson & Co.| 1881 to 1886 
Kast Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,900 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8S. Government. ...............- ---- | 1872 sess 4 ddd. 4. Oe Fea Jan.1,’82 &’87 
Eastern (Mass.j—Stock........... snkendmhands bad etedh 263 i ... 100 3 ° tJ. & J. Boston July 15. 1873 
Essex RR. 1st mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 6 M. & 8. do Sept. 15, 1886 
Mortgage funding certificuiea.............-..--.--- ---- | 1876 | 500 &o. 4'o2.i\M. & 8.| Boston and London. Sept., 
OS rr ee eee eee 36 4 nese 100 : 214 jJ. & D.| Boston, by Treasurer. | Dec. 1, 1881 
Eustern Shore (Md.)—1st mortgage ................. 38 | 1860 | 100 &c. 400,000 6 I. & J. Philadelphia. Jan. 1, 1900 
PO ccnaccccsedebede coovscecibeesacseste 4; .... 100 2,972,800 1 .—M. | Boston, by Treasurer. | Dec. 5, 1881 
Equipment bonds. ........-.. -----.----- +222 e+e ee. esos | SOTO ones 83,000 7 «5 ere May 1, 1885 
isabeth City & Norfolk- 1st mortgage, gold....... 7511880] 1,000 900,000 6 g. |M. & B. New York. Sept. 1, 1920 
filizabeth town Ler.d Big Sandy—\1st mortgage, gold} 122 | 1872 | 1,000 2,500,000 6 g. |M. &. 8. New York. Mar. 1, 1902 
Bimira J eff. € Oanandaigua.—Stock........-...-..- See sco 100 500, 1% .... |Baltimore,N. Cent. RR.| July, 1879 
Aimira & Williamsport—steck, common............ wie wae 50 500,00 21g |M. & N.) Phila., Penn. R. R. Co. | May 1, 1881 
ie i oe a sa cedeugeeiines 77 pie 50 500,000 314g WJ. & J. do do Jan. 2, 1881 
et mortgage WonGs. ........cccccccnccccccccccovces 77 | 1860; 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910 
Inco me bonds, 999 years to run ................... .... | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitisburg—Stock.................- Ons ewecese se 300 4 sce 50 1,998,400 1% | Q.—M.|N. Y., Union Trust Co. | Dec. 10, 1881 
lst mortgage, convertible into consolid. mort....] 8149} 1862 | 100 &e. 278,700 7 J. & J. do do July 1, 1882 
24 mortgage, convertible......................-.-- 8119] 1865 | 100&e 92,300 yf A. & O. do do April l, 1890 
Consolidated mortgage free of State tax.......... 8145 1868 | 1,000 2,206,000 7 J. & J. do do July 1, 1898 
EE MR ic dnn teen denecbecconssegtesees sdeinih hie sibli 685,000 7 A. & O. do do Oct. 1, 1890 
Dakota.—Dec. 31,1880, owned from Sumner, Ia,, to Hamp- | 80 far as your directors have been informed. At the same meeting 


rf 
ton, Ia, 63 miles. on the old gradiag of the Iowa Pac. Dubuque & 
Sioux OC. Co. guarantee the bo issued for construction to the extent of 
$10,000 = mile. Bonds may be paid off at any time at 105. Bonds as 
abeye $10,000 per mile; preferred stock $10,000 and ordinary stock 
$5,000; total, 825,000 per mile. (V. 30, p. 493; V. 32, p. 69.) 


Duluth & Winnipea.—Road in progress from Duluth to Manitoba 
boundary line, 280 miles. The lani grant amounts to 1,800,000 acres 
which is subject to the first mortgage. The stock is $5,000,000. Wm 
W. Spalding, President, Duluth. 


Dunkirk Allegheny Valley & Pittsb.—_Sept. 30, 1880, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but. accounts are kept separate. Gross earnings. 
1878-¥, $283,132; no net earnings; deficiency, $20,109. Gross earnings 
in 1875 , $261,947; deficiency, $17,217. Capital stock, $1,300,000; 
funded debt, $3,200,000; advance by lessee, &c., $21,016; protit and 
—_ 103,458; total liabilities, $4,824,474. Nominal cost of property, 
$4,815,379. (V. 30, p. 17.) 

East Broad Top (Pa.)—Dec. 31, 1880, owned from Mount Union, Pa., 
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stockis 
$568,440. In 1878 gross earn’gs were $90,8V8 and net earn’gse $33,122. 

East Pennsylvania.— Nov. 30, 18°20, owned from Reading, Pa.,to Allen- 
A Pa., 36 miles. It is leased for 999 years from May 19, 1869, to the 


la. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—Consolidation May,1881. (V. 352 
Pp. 552). Mileage as follows: Bristol, Tenn., to Chattanooga, Tenn., 242 
miles; Morristown, Tenn.,to Paint Rock. Tenn., 45 miles; Knoxville, 
Tenn., to Kentucky State Line, 66 miles; Cleveland, Tenn., to Meridian, 
Mias., 380 miles; Ooltewah, Tenn., to Red Clay, Tenn., 12 miles; Rome, 
Ga., to Brunswick, Ga., 378 miles; total, 1,125 miles, 221 miles of this 
being in progress. The company leases the Memphis & Charleston Rail- 
road for 20 years, merely paying its earnings as rental, but agrees for 
three years from Dec. 2, 1879, to furnish funds to buy up any coupons 
of the M. & C. road reinaining unpaid. After the three years the lessee 
may surrender the lease on six months’ netice. The company’s applica- 
tien to the New York Stock Exchange, July, 1881, had the following: 
“‘ Of the first mortgage consolidated bonds, there are held in trust b 
the Central Trust Co. $7,509,000, to retire the same amount of the ou 
stendimg divisional and sectional bonds. There are also held in trust by 
the same trustee, $3.500,000 bonds to provide for the completion of the 
Rome Atlanta & Macon division of the company’s railroad now in 
progress, 172 miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 
for the proceeds of the funds so held in trust. The company owns 1,123 
miles of railroad, of which 902 miles are in operation and the remainder 
is in progress. It also operates under a lease for twenty _ from 
July 1, 1879, the lines of the Memphis & Charleston Railrvad Company, 
from Chattanooga to Memphis, Tenn.. 310 miles, and the Florence and 

ille branches, 20 miles, in all 330 miles, makirg a total of 1,232 
miles of proprietary and leased lines now in operation and 221 miles in 
yecgrees. The lease of the Memphis & Charieston RR. ia an operating 

ease simply, und creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earvings being paid over to the lessor company. 
The company has $5,000,000 cash in ite treasury for equipment and 


betterment purposes. 
The last annua! report of the old East Tenn. Va. & Ga. was published 
in the CHRONICLE, V. 31, p. 556, and the earnings and income account 


for the year ending June 30, 1880, were as follows: 


Built 
tee 














Passage 304 284 $270,458 
celia CL bsleee cadet syenniacnswpe’: 650,687 
i  <icasemeces consssesosdbvddens 69,115 60,456 
Pe dibascudhene sobeeodvemnsesseniode 6,37 6,710 
its ghd adits maeitntiekameniansnsdemmaiet $1.212,887 $988,293 
tro catia cats cgareainirs skceamaehines 76,994 620,103 
ks ns cnn cndn il abedebemnse ge $135,893 $368,189 
Earnings for six years past were as follows: 
Years. Miles. Gross Earnings. Net Ez eaiaer. Div. p.ct. 
1876-6 ER 2 $1,059,986 $342,46 3 
1875-6. .......... 272 1,058,954 343,560 
DE Tecéwscecces 272 994,050 325,127 oie 
| BRS 272 1,022,252 409,609 3 
1878-9. .......... 272 88,291 368,188 3 
1879-80 ......... 272 1,212,887 435,893 6 


The stockholders in October, 1880, voted to increase the stock to 
$5,000,000 by selling to the stockholders 150 per cent on their holdings 
at the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, 
said in his report at the annual meeting in November: “This action 





on the part of the stockholders has met with general approval, 


the board of directors were instructed to buy the Selma Rome 
& Dalton Railroad from the syndicate, which purchased it in June last 
at Selma, Ala., if it could be done for $2,250, , payable in 6 per cent 
50-year registered coupon bonds of this company, and also to buy the 
balance of the stock in the Georgia Southern Railroad. (V. 29, p. 383; 
V. 30, p. 567; V. 31, p. 429, 510, 556; V. 32, p. 69, 265, 552, 612; V. 
33, p. 303, 357, 168, 716.) 


Eastern, Mass.—Sept. 30,1881, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to Lynn, 10 miles; Pea y to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 518 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and compromised with its 
vondholders by the issue of a general mortgage to fund all the prior non- 
mortgage debts, the new bonds to bear 314 per cent for three years from 
1876, then 4 per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are 87.200, secured by collateral or real te. 

.o3, p. 561. Operations and 
earnings for five years past were as follows: 





The last annual report was published in 








Passenger Freight (ton) Gross Net 
Years. Miles. Mileage Mileage. Receipts. Receipts. 
1876-7...... 282 68,502,002 39,099,659 $2,451,323 $799,317 
1877-8...... 282 61,706,681 39,116,073 2,422,394 871,810 
1878-9...... 282 65,403,019 ,996,00 2,485,977 994,785 
1879-30 282 77,081,998 61,707,305 2,905,056 1,084,927 
8$0-1...... 282 83,411,100 63,099,873 3,004,273 1,124,600 


—(V. 29, p. 537, 629; V. 30, p. 144; V. 31, p. 45, 509; V. 32,p.15 
687; V. 33, p. 527, 561.) 


Eastern 7”. I7.)—Sept. 30, 1830, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 
to the Eastern (Mass.) Railroad, and a new lease was made from Oct. 
1, 1878, for 60 years and two months at $22,500 per year, —s to 4g 
per cent per annum. Moody Currier, President, Manchester, N. H. 


Fastern Shore (Md.)—Dec. 31, 1880, owned from Delmar to Chrisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 
passed Legislature of Md., and signed by Governor (April, 1880,) to re- 
organize road. Stock, $450,000 (partly com. and partly pref), in shares 
of $25. Pref. to receive 6 per cent dividend before any is paid on com. j 

Eel River.—Dec. 31, 1880, owned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St, 
Louis & Pacific Railroad, at a rental of 3 per cent per annum on the 
stock for two years, 4 per cent for three years, and 4‘ per cent there- 
after. (V. 28, p. 276; V. 29, p. 226; V. 31, p. 04.) 

Elizabeth City é€ Norfolk.—The section of 45 miles. Norfolk, Va., te 
Elizabeth City, N. C., was completed prior to June, 1881, and the extea- 


sion to Edenton, N: C., was in progress. 

Elizabethtown Lexington & Big my ry nay mileage of the road will 
Sterling to Straitsville, 66 miles; Ashland to Big — Bridge, & miles. 
Leased—Straitsville to Ashland, 20 miles; BigSandy Bridge to Hunting- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
The authorized issue of bonds is $3,500,000, which will be negotiated 
only as portions of the road are completed. Authorized capital of the 
company is $5,000,000. (V. 29, p. 66; V. 31, p. 405, V. 32, p. 544.) 
daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was forech sed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
to N. Cen. RR. in 1866 at arental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Cen. 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from Ma 
since Jan. 1, 1880. The dividends on the common stock are 5 per cent 


be as follews: Owned—Lexington to Mount Sterling, 33°6 miles; Mount 
ton, 7°5 miles. Total owned and leased, 135-1 miles. Itis the conne 

Elmira Jefferson é Canandaigua.—Dee. 31, 1880, owned from Canaa- 

York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 

Elmira & Williamsport.—Dec. 31, 1880, owned from Williamsbar, Pa., 

y 1, 1863, at a rental of $155,000 per annum 

and on the preferred 7 per cent. Operations are included in the North- 





3 ern Central returns. 


Erie & Pittsb.—Dec. 31, 1880, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; bragch, Dock Junction te Erie Docks, 3 miles; leased 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865 
It was leased tothe Pennsylvania RR. for 999 years from March lL 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; in 1878 the deficiency paid by 
them was $217,437; in 1879 $232,653; and in 1880 $242,819. Wm, I 
Scott is President, Erie, Pa. 





















































Axx RAILROAD STOCKS AND BONDS. [Vou XXXII: 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT EREST OR DIVIDENDS. { Bonds—Princi- 
F ti A l = & : — a Sear |, Amount Rate “an Wh — Payable, and b loa Whom Du. 
or explanation of column c., see notes} Oo 0 ar er en ere Payable, and by t 
4 on firat page of cables. : Road.' Bonds| Value, |OUtstanding Cont. Payable! Whom. Dividend. 
Europ’n & N.An:.—1st M., Bang’rto Winn.,Bang’rl’n| 56 | 1869 | $1,000 000,000 6 J. & J.'Bost., Merch. Nat. Bk.’ Jan. 1, 1894 
Eransrille & T. Haute—Stock ($100,000 is pref.'7).| 115} .... 5O 3,000,000 2 M.& N.| Company's Office. Noy., 1881 | 
ist mortgage, Evansv. & Ml., sink. fund.......... 5 1852 1,000 281, 7 J. & J.'N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
ist mortgage., sink. fund, (vansv. to T.H.) ....... 109 | 1854 | 1,000 611,000 7 M. & N,| do do Novy. 1, 1887 
Consol. mort., gold (for $?,500,000).... ........... 144 | 1876 1,000 2.978,000 GgaiJ. & J. do do July 1, 1921 
Evansville Terre Haute é Chic.—1st mort., gold.. -. 55 | 1869 1,000 775,000 G gv. |M. & N.N.Y.,Farm.L’an & T.Co.) Nov. 1, 1899 
I a et dbkcc@ecdsioees 55 | 1872 1,000 325,000 6.15. & J.) do do Jan. 1, 1902 
SS” ETRE OEE TDD ee +. a 100 4,500,000 3 J. & D. Boston, Office. Jan. 2, 1882 
Bonis, coupons, ($3,500.000 authorized)......... .--- 1'74-7-9; 1,000 1.500,00015,6& 714A. & O.! ado LsSy4, '97 &’99 
Flint & Pere Marquette—Preferred stock............ Ee 1 <snen eis 6,500,000 3 oie | | ecceenseees . Jan. 16, 1882 
rganization mortgage bonds, gold ............. 283 | 1880] 1,000 2,093,000 Gg. |A. & O.IN. Y., Mer. Ex. Nat. Bk. Oct. 1, 1920 
ist mort., land grant (to be paid March, 1882) ...| 190 | 1868 1,000 253,000 fad M. & 8.'N. Y., Mechan. Nat. B’k.; Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 7 | 1868 | 500 &e 300,000 10 M. & N.! oO May 1, 1888 
Bay City & E. Saginaw, Ist mort., guar by lessees 13 | 1867 | 500 &e 106,000 10 J. & J.|Newark, N. J., Say. Ins.| July 1, 1882 
Bay County, issued in aid, guar. by lessees......... Se re 5OO 75,000 10 M. & 8.| Bs New York. Sept. 1, 1887 
Holly Wayne & Monroe, 1st mort., sinking fund. 65 | 1871 | 1,000 1,000,000 8 J. & J.N.Y.. Merch. Nat. Bank.|} Jan. 1, 1901 
Florida Centrai—1st mortgage, goid, eoupon.. .... 59 | 1877 1,000 309,000 Te2.10. & J.! Jacksonville, la. Jan. 1, 1907 
Fonda Johnstown & Gloversviile—1st mortgage ..... 10 | 187 100 &e 200,000 7 J. & J.IN. Y., St. Nich. Nat. B’k.| July 1, 1900 
iis cn ecncudcsonesns i ISR 26 | 1820 | 100 &e. 200,000 G A. & Q,! do do May 1, 1920 
Fort Madison & Northwestern—1st mort., golkd...... 100 | 1880 | 50) &c. 700,000 7 ¢. 1A. & O.\N.Y.,G.K. Sistare’s Sons) April 1, 1905 
Fort Wayne & Jackson—Pref. stock, 8 per cent... .-. 8 ee 2 éBe 2,000,000 2g coe. | weebkenhes July i1, 1851 
hh iceiedn kets dieddousieccctsocesonene Def secs capa 700,000 peeecck .¢ « sewenevenn >Re See 
Fori Wayne Cincinnati &€ Louisville—Stock......... |. 5 ao oe 4,000,000 i Se eee eee marr Te EM 
Fort Worth & Denver—1st mort. ($20,000 per mile)| .... | .... 5b {{) ae ea Ee fante. ee 
Frederick & Pennsylvania Line—\st mortgage. .... ae E woee edit 250,000 6 A. & O.| Pennsylvania RR. Co. 1900 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... 51 | 1871 | 500 Ke. 690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
i bi neh oud 39 | 1879 | 300 &e. 312,000 7 A. & O. do do 1899 
ae cada aan ike sc aaniceneiin otinb adh 51 | 1876 weld 317,082 7 A. & O. do do 1886 
Galveston Harrisb.é 8S. Antonio—1st mort, gold, 1. gr.| 256 /’°71"80, 1,000 4,800,000 6g. )F. & A.IN.Y.,D.,M.&Co.,& Lond.| Feb. 1, 1910 
LR ELLE ALE LENE EA RENT eT 229611880] 1,000 1,000,000 7 J. & Dj Boston and London. | June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 187 1,000 1,493,000 72.13. & J.jN. Y.,F. P. James & Co.! July 1, 1902 
Geneva Ithaca & Sayre—1st mort., s. f., gold.... ... 35 | 1870 | 100 &e. 600,000 72.13. & J.\N. Y., Metrop. Nat. B’k.|; July 1, 1890 
I i a ke esis Seri soba (2) etn, . ieee» 1"oe n> vaneiieeuel 



































Ruropean & North American.—Sept. 30, 1881, owned from Bangor’ 
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the 8t. John & Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, 
and a new company was organized October, 1880, which issues new 
stock for the land grant mortyage ($2,500,000 The company had 
@ land grant of 750,000 acres in the State of Maine. In the year ending 
September 30, 1881, the gross earnings were $177,937 and net earnings 

19,768. (V.31, p. 429;- V. 33, p. 621.) 

Evansville & Terre Haute.—V.33, p. 467, 502. 


Evansville Terre Haute & Chicago.—June 30, 1880, owned from Terre 
Haute Junction, Ind., to Danville, [ll., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
000 issued for overdue coupons. Earnings for three years past were: 


Years. iles. Gross Earnings. Net Earn’gs. 
Dit) biuneh. Us tades dawepekbessads 55 $222,782 $98,233 
EE eet n ew eteicsnektbeckooné's 55 209,673 77,224 
SE ean 6a a encbenbdnn bade bie 55 42,896 94,236 
—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.) 


Fitchburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg. 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; North 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turncrs Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it for seven 
years from Sept. 30, 1880. In 1878-9 net income above rentals and 
interest was $279,740; in 1879-80 it was $383,635. Operations and 
earnings for five years past were as follows: 


Passenger [Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Revenue. p.ct. 
1876-7...... 152 30,690,340 53,224,939 $1,920,413 $342,179 6 
. 152 32,266,503 68,041,193. 1,937,9: 347,620 6 
1878-9...... 152 35,094,145 92,832,610 2,079,973 379,202 6 
1879-80 . 190 39,752,302 109,323,290 2,404,598 498,851 8 
1880-81 190 42,854,017 114,507,916 2,655,829 290,581 


santlis ,655,8 mR, 3 
—(V. 28, p. 17,526; V. 29, p. 41. 67, 537; V. 30, p. 31, p. 204; 


| 42; V. 
V. 32, p. 43, 334; V. 33, p. 622, 685.) 

Flint & Pere Marquette.—Dee. 31, 1880, owned from Monroe, Migh., to 
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
es; Flint Junction to Otter Lake, 15 miles; St. Clair branch, 4 miles; 
Saginaw & Clare Co. RR., 16 miles; Manistee branch, 3 miles; leased, 
Saginaw & Mt. Pleasant RR., 15 miles; total operated, 317 miles. The 
company made default onthe consolidated bonds, November, 1875, and 
art of them were funded. A Receiver was appointed in June, 1879; 
he road was sold Aug. 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be i-sued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, is to be divided ratably. On Jan. 1, 1881, the land notes on 
hand for lands sold were $977,588, and lands yet unsold 159,356 acres. 

Earnings for three years past were as follows: 





Years. Miles. Gross Earnings. Net Earnings. 
i i 280 $1,056,01 $383,786 
a A Sag Saree 307 1,151,201 495,289 
SA aS aS i a as 317 455,687 





1,599,624 
—(V. 30, p. 91. 117, 518, wo V. 31, p. 115, 204, 228, 305, 381, 558; V. 


32, p. 288,575; V. 33, p. 254.) 


Florida Central.—Owned from Jacksonville, Fla., to Lake City, Fla., 
50 miles. In March, 1868, the old road was sold by the trustees (the 
Florida Atlantic & Gulf) and this somueany organized July, 1868. The 
gross carnings in 1877-8 were $163,892; net earnings, $11,319. The 
road was ordered sold Sept. 15, 1879, tosatisfy a claim for $197,000 and 
9 years’ interest, made by foreign holders of State bonds issued in ex- 
change for bonds of this company. E. M. L’Engle, President. Jackson- 
ville, Fla. (V. 28, p. 599; V. 32, p. 100, 334; V. 33, p. 124, 527.) 


Fonda Johnstown & Gloversville —Sept. 30, 1880, owned from Fonda, 
N. Y., to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville 
RR., Gloversville to Northville, 16 miles; total operated, 26 miles. Road 
opened Dec. 1, 1870. The stock is $300,000. Net earnings, after de- 
ducting interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359. 
W. J. Heacock, President, Gloversville, N. Y. 


Fort Madison @ Northwestern.—Owned from Fort Madison, Ia., to 
West Point, Ia.,11 miles. Projected line, Fort Madison to Oscaloosa, 








Ia., 100 miles. Under construction, and bonds sold in New York 
18381, by G. K. Sistare’s Sons. (V.31, p. 154.) 


Fort Wayne & Jackson.—Dec. 31, 1880, owned from Jackson, Mich.. to 
Fort Wayne, Ind, 100 miles, This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3, 1879. The 8 per cent preferred stock was issued in 
place of the old first mortgage bonds and interest, and the common stock 
in place of the old second mortgage bonds. (VY. 28, p. 199, 300; V. 29, p. 
301, G31; V. 30, p. 43.) 


Fort Wayne Cincinnati € Louisvilie-—From Fort Wayne,"Ind., to Con- 
norsville, Ind., 109 miles. The Fort Wayne Muncie & Cincinnati Com- 
pany defaulted and a receiver was appointed Nov., 1874. The road 
waa sold in foreclosure, July 27, to Elijah Smith, tor the bondholders, for 
$1,000,000. The bondholders reorganized under this name. (See plan, 
V. 32, p. 577.) Elijah Smith, President, Boston, Mass. (V. 30, p. 192; 
V.-32, p. 121,577; V. 33, p. 100, 153.) 


Fort Worth & Denver—Road projected from Fort Worth, Texas, north- 
west to the Canadian River at a junction with the Atl. & Pacifio. Built 
by Texas & Colorado Improvement Co, G. M. Dodge, President. (Y. 
33, p. 384, 716.) 


Frederick & Pennsylvania Line.—Deo. 31,1880, owned from Kingsdale 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., 
which pays interest on first mortgage. Preferred stock held of ter 
sylvania RR., $4160.000; common stock, $312,528. Charles E. Trail, 
President, Frederick City, Md. 

Fremont Elkhorn & Missouri Valley.—Fremont to Oakdale, Neb. 
110 miles. ed to Sioux City & Pacific Railroad. The rental is 3313 
= cent of gross earnings. Stock, $346,000. James Blair, Presideat, 

cranton, Pa. 


Galveston Harrisburg & San Antonio.—Dec. 31, 1889, owned from 
Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris- 
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
miles. Extensions to the Rio Grande and to El Paso in progress. 
This was a successor to the Buffalo Bayou Brazos & Col. Railway. 
The road was opened to San Antonio March 1,1877. The gross earn- 
ings in 1879 were $1,390,679; net earnings, $318,766. In 1880, gross, 
$1,392,590; net, $799,164. The capital stock is 36,450,000, of which 
$1,638,794 is paid in and $1,811,205 is represented by lands and bonds. 
The bills payable Dec. 31. 1879, were $283,593, and the debt duo the 
School Fund of Texas was $365,842. The first mortgage covers tho 
property and about 1,800,000 acres of land. The proceeds of land 
sales are used to retire the bonds, and a sinking fund of 1 per cent 
begins in 1880, but itis optional with bondholders to surrender their 
bonds, if drawn. In June, 1881, a controlling interest in the stock was 
bought by Southern Pacific parties. The land grant is sixteen Sections 
(10,240 acres) per mile. (V. 30, p. 144; V. 31, p. 305, 453; V. 32, p. 334, 
660; V. 33, p. 75, 528.) 


Galveston Houston ¢& Henderson of 1871.—Doc. 31, 1880, owned from 
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. Mortgage 
debt at date of sale was $5,750,000. Some of the coupons remained un- 
paid in the hands of parties interested in the road, and in 1879 4 ye 
closure suit was begun by N. A. Cowdrey, one of the trustees of the 
mortgage. In February, 1880, Mr. Israel Corse, of New York, ves 
elected President, and in July the company defaulted on its interest. 


Road placed in trustee’s hands in September, 1880. (See V. 31, p. 305.) 
The stock is $1,000,000 Operations and earnings for three years a : 
Passenger freight (ton) Gross e 
Years. Mileage. Mileage. Earnings. Expenses. Earnings 
1878.. 2,213,944 8,430,962 $195,440 $290,385 $205,055 
1879... 2,416,653 9,928,275 536,847 307,236 229.56 
2,133 346,462 294,525 51,937 


1820.. 1,990,108 7,492, 4, 1, 
—(V.31, p. 45, 259, 281, 292, 305; V. 32, p. 312, 500, 577; V. 33, p. 441, 
502.) 


Geneva Ithaca & Sayre.—Sept. 30, 1880, owned from Geneva, N. ¥ 4 
Sayre, Pa., 76 miles; branch, Ithaca, N. Y., to Cayuga, N. ¥., 33 - odd 
total operated, 114 miles. Organized Oct. 2, 1876, as quosesses oe 
Geneva Ithaca & Athens RR., which had been formed by consol 374 
of the Geneva & Ithacaand Ithaca & Athens railroads, May as x x 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. dey 
having defaulted on its interest was placed in the hands of a Eos 
March 4, 1875, and the road was sold in foreclosure Sept. 2, Ly ’ he 
this company organized in the interest of the Lehigh Valley hk sed 
stock is $850,000 coin., and also pref. stock of $850,000 is Serta 
Gross earnings in 1878-9 were 2,572; expenses, $127,999 ; y+ fivit. 
$172,850. Gross in 1879-80, $318,464; expenses, $427,999; Geol, 
$i09,535. R. A. Packer is President, Sayre, Pa. 


River. 
,000,000 


Aeorgia Pacifie.—Projected line from Atlanta to Mississipp 
Built by Richmond & Danville Extension Co., which has $9 
subscribed capital. See V. 33, p. 201. 
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seas 9 ESCRIPTION. INTEREST Bonds—Princi- 
explanati 7 1 : headings, &o ve vot | of | Par | Amount lease Wh a sg tai ai tol Sea aee 
on of column ngs, &o., see BO oO 0 r en ere and by} Stocks—Laat 

ve on first page of tables. Road.|Bonds| Value. |OUtstanding Cent. Payable} When. * 

Georgia Railroad & Banking Co.—Stock............ og ee 243 | Q.—J. |Augusta,Ga., RR. Bank.| Jan. 15, 1882 
MamGs, BOS BROTEMARS. «00. cccccccccccecccccccscceces coos | once 7 J. & J. do do Yearly to 1890 
Bonds, not MortZagqe ........ 22. cece cece eeecees ---- |177&80 6 J. & J. do do 1897 & 1910 
Macon & Augusta, lst mortgage............-... be 7 1867 7 J. & J. do do 1887 

Grand Rapids & Indiana—Stock............-.-.-. -- 332] .... bane OE Or Nr ier eee 
ist mort., land grant, gold (guar, by Pa. RR).....| 332 | 1869 7 2.\J. & J.|N. Y., Third Nat. Bank. 1899 
1st mort., gold, ($1,859,000 are land grant)....... 332 | 1869 7 g. |A. & O.IN. Y., Wiuslow, L. & Co. 1899 
income mortgage bonds, for $10, i saeed ..-| 832 | 1875 7 M. & 8. do do 1906 

Green Bay Winona & St. Paul—1st mort. coup. ....| 219 | 1881 6 F. & A. New York City. Peb. 1, 1911 
2a mort. income bonds, reg., non-ouuinilative ..... 219 } 1581 8 M. & N. clo 0 May 1, 1911 

Gulf Colorado é@ Santa Fe—1st M., g. ($12,000 mj; 0639 | 1879 7g. J. & J.|N.Y.Nat.City Bk.&Galv.} Juiy 1, 1909 

Hannibal & St. Joseph—Common stock ........... -. aes  wexe Se oade.| A.) &.'* Spabebeh tear 25: eee ees 
Preferred stock (7 p.¢. yeurly, not cumulative)...) .... |... 34g |F. & A.IN. Y., Company’s Office; Aug. 1, 1881 
Bonds 1870, COUVErtIDIC. .... 22.20. cccccccccccccess 292 | 1870 s M. & 8. do do Mar., 1885 
Bonds, secured by land notes...................... .-. | 1878 7 J. & J.\N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000)... .. pou onteed 292 | 1881 6 M. & 8. do o Mar. 1, 1911 
lst mortgage (Quincy & Palinyra RR).... .....-.. LD I ose we 33, 8 F. & A.jN. Y., B’k. No. America.| Jan., 1892 
Ist mortgage (Kansas City & Cam. RR.).......... 93 | 1867 me 1,200,000 10 J. & J. do do Jan., 1892 

Harrisd. Portsm’th Mt. Joy é@ Lane.—Stock .... ... 54 sind AO 1,182,550 34g WJ. & J. Phila., Co.’s Office. Jan. 10, 1882 
ER a a a 54) 1853 | 500 &e. 700,000 6 7. oo. do do July 1, 1883 

Harrisburg & Potomac—\ist mortgage, coupon...... 28 | 1874 | 100 «oe 507,200 7 J. & J.) Phila., Third Nat. Bk. |} Jan. 1, 1904 

Hartfird & Connecticut Valley—Stock..........--.-. 44 | 1871 1,000 £00,000 7 J. & J.IN. Y., Am. Exch. N. Bk.}| Jan. 1, 1901 

Hartford & Western Connecticul—Ist mortgayge..... 67 | 1870 | 500 &e.| 3,200,000 7 J. & J.j| N. Y..Met. N. Bank. July 1, 1900 

ii Ek cna shnboedes o6bees > 7 100 820,000 biosieis a eee hee Cr ae ee aidan 
i idle eter dit eine dthtee 120 ws 100 1,180,000 2 Q.—J. | Bridgeport & Boston. | Jan. 5, 1882 
ID cine cnke sade ondhswebeeccobeocs 72 {| 1865 | 500 &e ,000 7 KE. & A.J Bridgeport, Office. Aug. 1, 1885 
<= G(r eeeeeS .-- ) 1869 | 500 &e. 00,000 6 J. & J. o do July 1, 1889 
Ns es ia eel, ae ka eoeninet hoes mn 1880 | 500 &e. 300,000 5 A. & O. do do April 1, 1910 
Equipment bonds of 1873 .... ...... sudtdudidea ombbes ---- | 1873 | 500 &e. 150,000 7 F. & A. Bridgeport. ‘ob. 1, 1883 

Houst. sast & West Texas.—\st mortgage, gold .....)| 764 | 1878} 1,000 532,000 7 g.|M.& N.| N. Y., Kountze Bros. 1898 

Housion & Texas Cent.—-1st M., (main) gold, l.gr.,8.1.) 315 | 1866 | 1,000] 6,262,000 7x2. \3. & J.iN. Y., J. J. Cisco & Son.| July 1, 1891 
1st mort., l. gr., West div. (Hempstead to Austin)! 119 | 1870; 1,000 2,270,000 72e.\J. & J. do do July 1, 1891 
lst M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 1,149,000 7g.\J. & J. do do July 1. 1903 
Consol. mo7t., ian’ grunt, Main and Western Div.| 464 | 1872 ,000 4,117,000 8 A. & O. do do Oct. 1, 1912 

do do Waco & Northwest..... 5s | 1875 1,00 81,000 | S M. & N. do do May 1, 1915 
Gen mort., gold (for $18,500,000).....  .... ialeanga 522 | 1581 1,900 4,000,000 6 @. 'A. & O. do do April 1, 1921 








Georgia Ratlroad & Banking Company.—Anguasta, Ga., to Atlanta, Ga., 
171 les; branches to Washington and Athens, 60 miles ; Warrenton, 
Ga., t0 Macon, Ga., 76 miles; totai operated, 307 miles. The West- 
ern Railroad of Alabama, purchased In May, 1875, at foreclosure, 
is owned jointly with the Central Railroad of Georgia. The Macon 
& Au Railroad, 76 miles, is owned by this company. The Port 
Royal & Augusta Railroad is owned one-tifth by this company. In April, 
1881, a lease for 99 years was made to W. M. Wadley and associates at 
$600,000 per year, payable semi-annually, and dividends will be 219 per 
cent quarterly from Oct. 1, 1881. (V. 31, p. 429,535; V. 32, p. G9, 334, 
396, 420, 526, 651, 612.) 

Grand Rapids @ Indiana.—Dec. 31, 1880, owned from Fort Wayne 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RKR., 91 miles; Allegan & 8. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand — & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $1,000,000 of 
the first mortgage bonds are guaranteed by that company, which buys 
the coupons each = that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds 
redeemed by the sinking fund ure replaced by income bonds issued. 
The company had land grants amounting to 852,960 acres, and sold 
in 1880 48,350 acres, for $757,990. The lands unsold were 576,007 
acres. The assets were $518,961 in hands of trustees; $670,935 bills 
receivable, and casi with cashier, $123,019. Land sales in 188i for 
nine months to Oct. 1, $454,382. Operations and carnings for four years 
past were as follows: 


Passenger Freight (ton) Gross Net 
Years, Miles Mileage. Mileage, Earnings. Farnings. 
aa 332 14,448,942 33,7 13,086 $1,137,539 $316,507 
ES orn tobe inte 332 13,363,997 35,633,159 1,097,107 348,745 
eS aks 332 15,184,660 42,437,701 1,200,629 242,458 
Sti cdinseaes 332 17,823,880 51,267,197 1,345,138 432,645 
—(V. 29, p. 146, 299; V. 30, p. 91 


9: , 463, 619; V. 31, p. 483, 559; V. 32, 
Huan s) 


p. 155; V. 33, p. 47, 225, 622, 716 

Green Bay Winona & St. Paul.—Deo. 31, 1331, owned from Green 
Bay, Wis., to Marshland, Wis,, 209 miles; branches, 10 miles; leased, 
Winona to Analaska, 28 miles; total operated. 247 miles. This was a 
reorganization in 1881 of the Green Bay & Minnesota, which company 
made default and the road was sold March 12, 1881. See full statement 
of debt and plan of reorganization in CHRONICLE, V. 31, p.453. Pref. 
stock is $2,000,000, and eutitled to 7 per cent when earned, and com- 
mon stock $8,000,000. In 1880-81 net earnings were $114,1U6. (VY. 
32, p. GY, 100, 368, 396, 636; V. 33, p. 441; 580, 587, G41.) 


Gulf Oolorado ¢ Santa Fe.—April, 1881, road built from Galveston to 
Belton, Texas, 226 miles. Road opened late in 1878 (63 miles), and sold 
and reorganized April 15, 1879. An extension is in progress. Stock, 
$1,250,000. (See report in V. 32, p. 12, and April 30, p. 4 of advertise- 
ments 4 George Sealy, President, Galveston, Texas. (V. 30, p. 408; V. 
$1, p. 347; V. 32, p. 312; V. 33, p. 47, 470, 502.) 

Hannibal & St. Joseph.—December 31, 1830, owned from Hannibal, 
Mo., to St. Joseph, Mo., 205 miles; branches—Cameron to Kansas City, 
53 miles; St. Joseph to Atchison, Kans., 19 miles; 
Quincy, Lil., 14 miles; total operated, 292 miles. The main line was 
opened February, 1859. The company had a Congressional land 
errant and received $3,000,000 in bonds from the State of Missouri, on 
which the company pays interest. On Jan. 1, 1881, the company had 
08,081 acres of land unsold and 36,003 acres on which contracts were 
canceled. The land notes are pledged as security for the bonds of 1878. 
Preferred stock has prior right to a non-cumulative dividend ot 7 per 


cent; then common to 7; then bothshare. Prices of stock as follows: 
Commo 


Palmyra to 








J Preferred._—— —— 
1880. 1881. 1880. 1881. 

January..... 2 - 33% 5734- 44 7219g- 64 110 -100% 
February... d2le- 38% 6014- 47 76 - G94 107%g- 94 
Mareh .... .. 40%- 3334 59 5s- 515g 75 - 695, 1057g- 96 
fetal 3744- 31 59% 5634 7319- 65 105 -i00 
| i el 34 - 22% 85 - 855, 7234- 631g 116 -104 
iitne anon 355g- 2ily 93 - 82 75 - 67 11649-112 
ned ett 364- 31% J4%- 8973 =9x733g° GS7%, 118 -x107%4 
Augnst...... 42ly- 34 $8 - 91 865 - Tlig 11749-111% 
September 445,- 3653 350 - 9 RG7,- 79 12l -112 
October iwaews »- 4344- 3712 100 - 8) V01g- 8014 117 -1llle 
November... 45 - 39 9653- 94 Ji%g- 86% 1147-109 
December.... 507%- 40% ...... Madea 05 - 91 save du siled 
Earnings and operations for four years have been as follows: 
Passenger Freight (ton) Gross Net 
Years, Miles. Mileage. Mileage. Earnings. Earnings 
AIS 292 15,639,718 80,764,682 1,931,365 795,479 
See 292 19,108,676 100,012,716 2,045,450 780,35 
IGE 292 21,545,368 111,987,174 1,997,405 773,983 
SO 292 19,925,041 120,665,740 2561,390 1,256,800 





—{¥. 32, p. 15,100,145, 310, 120, 658; V. 33, p. 73, 293, 303, 687.) 








Harrisburg Portsmouth Vount Joy & Lancaster. — Dec. 31, 1830, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branoh, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
was leased to the Pennsylvania Railroad Co. for 999 
n. 1, 1861, the rental being 7 per cent on the stock and 


interest on the bonds. Operated as a part of main line of Penn. 


Harrisburg & Potomac.—Dec. 31, 1880, owned from Bowmansdale to 
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; totat operated, 27 
miles. Extensions are projected to Waynesboro and to Littlestown. 
Road opened through in 1878. Bonds authorized, $1,800,000. Stock 
is $369,175. C.4W.Ahl, President, Newville, Pa. (V. 31, p. 652. 


Hartford & Connecticut Vulley.—Sept. 30, 1880, owned from Hartford, 
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands’ of 
trustees of first mortg for some time, and reorganization made in 
Feb., 1880, as the Hartford & Conn. Valiey, with stock of $1,200,000 
. and bonds of $500,000. (V. 23, p. 41; V. 30, p. 116, 144; 

. 31, p. 652.) 


Hartford &@ Western Connecticut.—Sept. 30. 1850, the Connecticut 
Western owned from Hartford, Conn., to New York State Line, 67 miles; 
leased 2 iles; total operated, 69 miles. Gross earnings in 1879-80, 
$238,810; net, $15,563. Capital stock, $1,890,100. Permanent property 
$5,042,785. No bond interest has been paid since Jan. 1, 1876. Foreclo- 
sure suit begun in 1880, and the State Treasurer took possession. On 
May 25, 188i, bondholders re-organized, and stock in new company is 
issued for bonds. (V. 30, p. 192, 465; V. 31, p. 509; V. 32, p. 577; V. 33, 
p. 23, 73, 153.) 

Housatonic.—Sept. 30, 1880, owned from Bridgeport. Conn., te State 
Line, Mass., 74 miles; leased— Berkshire Railroad, 22 miles; West Stock- 
bridge RR., 3 miles; Stockbridge & Pittstield RR., 22 miles; New York 
Hous. & Northern RR., to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The company has voted to issue $700,000 of 5 per 
cent bonds to take up $100,000 prior bonds, and to lay steel rails. The 
road does a steady business, as may be seen from the following state- 
meut of its operations and earnings for five years past: 





Passenger Freight (ton) Gross Net Div.¢% 
Years. Miles. Mileage. Milcage. Earnings. Earnings. Pref 
1875-6.... 126 6,057,566 14,557,208 $655,236 $238,413 8 
1876-7.... 126 5,869,968 11,658,923 588,166 223,989 8 
1877-8.... 126 6,162,592 11,528,000 569,198 208,253 8 
1878-9.... 126 6,340,830 12,741,554 598,335 248,420 & 
1879-80 .. 126 = 7,325,680 17,890,190 740,997 247,283 8 


—(V. 30, p. 273, 464, 500; V. 33, p. 559.) 


Houston Last & West Texas.—Dec. 31,1880, owned from Houston, Tex., 
to Livingston, Tex., 76 miles. (Narrow guage, 3 feet.) It is intended to 
build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the extent 
of $7,000 p.m. Paul Bremond, Prest., Houston. (V. 30, p. 467, 544.) 


Houston & Texas Centrat.—April 30, 1880, owned from Houston. Tex., 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., Austin, 
Tex.. 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— 
Texas Central Railroad, Ross te Morgan, 43 miles; total operated, 553 
miles. Opened March 11,1873. The Austin Branch, or Western Div., 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the land will be made available, it is reported, 
by the construction of the Texas & Pacific line. The capital stock is 
$7,722,900. In 1877 the com any was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issye 
of income and indemnity bonds (paid off July, 1881), and Mr. Morgan, 
of the Louisiana 8S. Line. bought a controlling interest in the stock. 
The general mortgage of 1881 for $18,500,000 ‘is made to the Farmers’ 
Loan & Trust Co. as trustee. Last report of earnings gave the following: 
Gross Earn’gs. Net Earn’gs. 


DE eh osu cecccececednercsoosanecioncaiuenen 741, $1,733,677 
PG bdiaids cnddncvadhudetedeudosicsusgenies oud 3.205.684 1,431,913 
esa daddncegncton che cdsexede ieaeeedbene 2,920,996 1,168,957 


No other annual statement has been published, and the following is 
the general balance December 31, 1880: 
GENERAL BALANCE, DECEMBER 31, 1880. 


























Construction & equip. $24,058,521 | Capital stock.......... $7,726,900 
Real estate. ........... 983,176 | Funded debt.... ...... 15,234,500 
State lands ............ 5,496,82 * | State school fund loan 292,786 
Sundry securities... .. 558,981 | Bills payable......... . ,731,045 
Materials and supplies 340,346 | Interest accrued...... 99,0 
Bills receiv. and cash. 375,044 , Pay-rolls, vouchers,&c. 330,03 
Current accounts ..... BiD.BAO » BarwPIMG .ncccsicsccccsies 6,615,184 

ME wekesa deaoad $32,029,457 , Ee eS: $3 2,029,457 
—(V 


ada “te p. 328, 349, 672; V. 32, p. 414,488, 578, 612, 635; V. 33, Pp. 





PONT ete Ot gna ~ - 








i 


= : 


| RAILROAD STOOKS AND BONDS. 


(Vor. XXXIII. 








— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































91 
This company was organized in March, 1851, and the whole road 
ed September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The general mortgage of 
874 provides for all bonds outstanding. It is limited to $15,000,000. 
The Illinois Cent. was one of the first, and has been one of the most suc- 
eeseful, of the land grant roads. The company has uired a controlling 
interest in the Chic. St. Louis & N.O. RR. to whichit has made large 
advanees, and owns $6,670,000 of the stock. The Chie & Spring- 
RR. was a reorganization of the Gilman Clinton Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1880 says: “‘The gross earnings for the past year 
were $8,304,811, against $7,234,464 for 1879. The tonnage has largely 
The gain in net was $282,091. Total net revenue,$3,747,533.” 
From this sum, besides paying interest on debt and dividends on shares, 
permanent improvements were made to the extent of $842,323. There 
was still a balance from the year’s operations of $501,641. The Board has 
Gecided to enter into a plan reducing the fixed interest charge on the 
New Orleans line, and offering to holders of all classes of bonds thereon 
@ new 5 ng cent bond, to be dated the 15th of June next, and made 








payable in 1951. Income for four years as follows: 
78. 1879. 1880. 
$ $ 
Total income........ 3,625,537 4,164,074 4,423,545 4,909,391 
Disbursements— ~ ~ 
Rent’\s pd. on Ia. lines 587,913 616,330 615,830 708,702 
Interest on debt. .... 582,990 669,350 669,484 672,600 
ch ienat eames ise 52,92 392,190 $95,011 444,125 
ET 1,160,000 1,740,000 1,740,000 1,740,000 
Construction in IIL.. 73, 38,7 386,016 842,323 
Miscellaneous. ...... 48,000 EE > \ daittieag: «0 sana 
Total disbursem’ts. a ye 3,493,542 3,806,341 4,407,750 


Balance, surplus. ... 90, 665.532 617,204 501.641 
as p. 301; V. 30, p. 91.218; V. 32, p. 155, 229; V. 33, p. 357, 


Iliinois Midland—June 30. 1881, operated from Terre Haute, Ind.,to 
Peoria, I1l.,176 miles, of which 148 miles are owned and 28 miles leased. 
was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Deeatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. Earnings in 1879-80 $323,096; expenses, $307,469. In 
1880-81, gross receipts, $385,615; expenses, $395,391. L. Genis, Pres. 
Receiver, Terre Haute, Ind. (V. 32, p. 636; V. 33, p. 124.) 


Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
owned from Indianapolis, Ind., to Pekin, [l., 202 miles; track used 
on rental, Pekin to Peoria.10 miles; total, 212 miles. The company 
et construction its Eastern Division from Indianapolis to Spring- 

, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Columbus Springfield & Cincinnati road, Springticld to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springfield road, 
guaranteeing $200,000 My ear. 

The former Indianapolis Bloomington & Western Company defaulted 
Oet. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mor bonds 3 per cent per annum for the first three 
years, 4 per cent for sucsseding two years, 5 per cent for the suc- 

ng three years, and then 6 per cent until maturity. The mortgage. 
by its terms, cannot be foreclosed for non-payment of interest until 
any 1, 1884. The second mortgage bonds bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. The income bonds take such interest from July 1, 1879, 
not exceeding 6 per cent per annum, as the net ea~Lings may suftice to 
pay. $330,000 stock scrip was issued entitled to a dividend of 7 per cent 
= annum. after a dividend of 8 per cent on the common stock. After 
payment of a 7 per cent dividend, the stock scrip is convertible inte 
eommon stock. Earnings and expenses in 1880 were as follows: 














ESCRIPTI INTEREST 2 Bonds—Prinei - 
For explanatio - 1 7 &e te ra —_ oP |, Amount lat — nine b ‘an ey 
tion of column -» 8€e note:| oO oO ar e en re able, Vv 
on first page of tables. Road.| Bonds] Value. |\O@*tanding |" Gent. |Payablel Whom. - Dividend. 
Huntingdon ¢ Broad Top—ist mort., gold.......... 58 | 1854 $500 $116,000 7 g.j|A. & O.| Philadelphia, Ofhce. | Oct. 1, 1899 
i, childs nin deacnbinoaseossuberececens 58 | 1857 500 367,500 7g. iF. & A. do do Feb. 1, 1895 
3a mortgage consolidated. ...................--.-- 58 | 1865 | 1,000 403, 5 A. & O. do do April 1, 1895 
os eecencesonases ob 1,320] .... 00 | 29,000,000 34g IM. & &.| N. Y., Treas.’ Office. | Sept. 1. 1881 
Mortgage bonds, sterling ................- npbehinben al | 706 | 1875 £206 2,500, 6g.jA.&0O.] . Loudon. | April l, 1895 
Sterling bonds, (sinking fund £20,000 yearly)....; 706 | 1874 £200 4,200,000 5 g. |A. & O.|/London,Morton R.& Co.j April 1, 1903 
i , acnasenansteoeensen gonseotsentees 706 | 1875 £200 1,000,000 5g. iJ. & D. do » Dec. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....; 111 | 1877] 1,000 1,600,000 6 J. & J.| N. Y., Treas.’ Office Jan. 1, 998 
Bonds, . ($200,000), mort. on Middle Div... ... 101 | 1878 } 1,000 200,000 6 F. & A. 0 oe ewe a 
Itlinois Midland—1st mortgage, gold .............-. 147 | 1875 a2. 4,175,000 7 See | | rewwhenssae Jan. 1, 1905 
Indiana Bloomington & West.—Stock................ | 5 oer 100 8,500,000 suiu ea) Cay OPT ee? eee, eS ec 
BSS MOTE... PTST., COUP. OF TOR... ccccccccccccccsess 202 | 1879 | 100 &e. 600,000 7 J. & J.|N.Y., Corbin Bank’gCo.| Jan. 1, 1900 
lat mortgage, coup., may be reg..... .......-..... 202 | 1879 | 500 &c.| 3,500,000) 3 to UIA. & O. do o April 1,1 
Income bonds, reg., convertible .................. 202 | 187 100 &e. 37,300 6 J. & J. do do April 1, 1919 
3a mortgage, COUPON OF Teg. ....... 2.0 ee ee ceeeees 202 | 1879 | 500 &e.| 1,500,000] Sto Gls. & J. do cdo April 1, 1 
let mortgage, gold, Eastern Division.............. 140 | 1881 1,000 3, y 6¢g.iJ. & D. do do June 1, 1921 
‘ Indianapolis Decatur & Springfield—\1st mort., gold} 152 | 1881 1,000 1,800,000 6 g. |A. & O.|New York, Co.’s Office.| Aprill, 1921 
ava cd ech ddebheiaebeetieeteaces os 152 | 1881 | 1.000 1,000,000 5.13. & J. ao do July 1, 1911 
Ind. @ Evansv.— \st M., gold (for $3,380,000),$8&2!' .... | 1881 500 1,100,000 6 g. |A. & O./London and New York.} April 1, 1911 
Iudianapolis é Si Louis—l1st mort.,in 3 series..... 72 | 1869 1,000 2,000,000 7 Various; N. Y., Unicn Trist Co. | July 1, 1919 
TT iis nns div eenustes eset 6b0bconseoorecs 72 | 1870 | 1,000 906,000 7 A. & O. do do Oct, 1, 1900 
a ee Pcsatons secccsescccosenesossecsess 72 | 1871 | 1,000 500,000 8 JI. & J. do do July 1, 1881 
Indianapolis & Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &c.| 1,700,000 7 F. & A.iN. Y., Farm. L. & T. Co. 908 
2a mortgage, guaranteed.......................... 117 | 1870; 1,000 1,450,000 6 M. & N. do do 1900 
Towa Falis @ Sioux City—Stock.... ................-. — 100 4,623,500 14g | Q.—M. Boston. Deo. 1, 183i 
ist mortgage. April 1,°69..... .................00. 184 | 1869 | 500 &ec.| 2,947, 7 A. & O.|N. Y., Nat. Park Bank.) Oct. 1. 1917 
Ithaca Auburn & West.—2nd M. (income for 3 yrs) .. 27 | 1877 | 100 &e. 498,090 7 J. & J.'N. Y. City, Treae. Office.} Jan. 1, 1 
Jacksonville Southeast.—Stock.... ...............---- me © “snes ined 1,000, eaten cuba ca’ ° <> @eestennes EPO 
tt i .nLccgiibweanbestecteshteeseses 54 | 1880; 1,000 200,000 6 J. & J. RS Se July 1, 1910 
Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867] 1,000 300 «00 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanua to Carbondale). ...... 38 | 1869 | 1,000 2,000, 00 7 J. & J.jN. Y., by Erie Railroad.} Jan. 1, 1889 
=~ ¢ Broad Top.—Dec. 31, 1830, owned from Huntingdon, | Gross earnings.......... Dilciaadtaiaeetiateitinliies miibaikdd (odes wend edema $1,196,416 
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles ; 81x- | Operating expenses taxes and rentals ....................---- 669, 
mile Run, 5 miles; and SandyRun, 3 miles; to operated, 62 miles. 
This road was a in July, 1856. The capital stock is $929,900 com- TSO, Be Ft ae ORE Si Te FETE eT $527,363 
mon and $1,197,200 7 per cent P ge my stock. Interest in default on | Interest charges ........ ..............22- eee eececeees $192,000 
the consolidated mortgaze bonds was funded into stock, including April, | Six per cent on income bonds ..................2.--- 90,000— 282,000 
1881, coupon, and interest to be resumed at 5 instead of 7. Earnings 
im 1880, $312,491; net, $167,313. (V. 30, p. 168; V. 32, p. 155, 363.) NS Se eke ae $245,363 
sree: Congret—Dee. 31, see8. mileage was a3 follows: _ Earnings for two years ending June 30, 1878-9 and 1879-80, were: 
Main e— es. Leased— ea , , 
Chicago to Cairo ..--.......... 365 | Dubuque to Iowa Falls ........ 143 | , ¥0at8- me 60CsCSGganase” 6 ea7ateo 
— > to Centralia......... 341 eh — to ons i as a igh ad alec 202 1.186.347 491.086 
ranches— aterloo to nneso ORI tag tence agin: tate cetera Aatsigige betes scrigaied gy : ie : 
Otto to Colfax and Minonk... 101] Lime......................0.. 6|—(V. 31, P. 380, 405, 535; V. 32, p. 15, 69, 100, 155, 313, 335, 444, 468 ; 
Gilman to Springfield ccceccecs lll Total 1 “hoe V. 33, p. 468, 527, 641, 716.) 
oO | Se a 2 . ; . = 
SES 8 | Total operated Dec. 31, 1380.1,320 India is Decatur & Springfteld.—August 31, 1881, owned from 


Decatur, , to Indianapolis, Ind., 153 miles. This company is successer 
to the Indiana & Illinois Central Railroad. In Dec. 
Indianapolis Bloomington & W. for 50 years, at 30 
earnings. but with a rantee of $200,000 per year. new adjustment 
pro in April, 1881 (see V. 32, p. 501, V. 33, p. 303), wus carried 
out in November, and the above 2d mortg. bonds issued, and $2,850,000 
of 7 per cent ya stock. Common atock is Gross earni 

in 1879-80, $339,850; n 

$149.178. (V.31, p. 427; V.32, p. 500, 636; V. 33, p. 303, 358, 440, 
588, 641, 687.) 


Indianapolis @ Evansville.—In progress Indianapolis to Evansville. 
ee, or in London May, 1881. R.G. Hervey, President, Evans- 
ville, In 


Indianapolis & St. Louis.—Dec. 31,1880, owned from Ratiensnes to 
Terre Haute, Ind., 72 miles; leased line, 8t. L. A. & T. H, 189 mi a0, ons 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A 
& T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsyl- 
vania , rly which owns the st« ck of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of thetirst mortgage bonds series “A” are J. 
& J.; series “B,” M. & S.; series “C,” M. & N. Interest has not been 
paid on the second mortgage and equipment bonds since April, 1878. 
Operations and earnings for nve yeu.-, past were as follows: 





Passenger eight (ton) Gross Net 
Years. Miles, Mileage. Mileage. Earnings. Earnings. 
. shchawse 265 10,889,483 100,902,991 $1,657,863 $431,645 
 , ee 8,211,025 92,684,115 1,385,874 4 2 
i ndsecese 266 10,865,239 85,300,579 1,347,246 315,115 
is onenteee 266 12,209,092 102,630,114 1,493,876 491 ,149 
ee 266 15,285,443 148,947,237 2,009,922 608,413 


—(V. 29, p. 95; V. 31, p. 405.) 


Indianapolis é Vincennes.—Dec. 31. 1880, owned from Indianapolis, 
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns @ 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,090. 
In 1880 the earnings were $57,416; in 1879, $64,025; in 1873, $5,349. 
Annual interest on debt amounts to $206,000. (V. 28, p. 18, 377.) 


Jowa Falls & Sioux City.—June 30, 1881, owned from Iowa Falls, Ia. 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 percentof the gross earnings. This company also receives & 
drawback of 10 per ct. on business to and from their line over the Dub. 
& 8. City RR., and receives rental for 26 miles of its road used by the 
Sioux City & St. Paul Co. In the year ending March 31, 1281, the — 
rental was $235,408; receipts from sales of lands, $365,300; the tota 
income was $612,060. Lands remaining unsold, 261.149 acres. Horace 
Williams is President, Clinton, Ia. (V. 32. p. 16, 636.) 


Ithaca Auburn & Western.—Dec. 31,1880, owned from Freeville to 
Mapleton, N. Y., 32 miles. The N.Y. & Oswego Midland RR., Western 
Extension, was sold in foreclosure, and this company organized Sept. 
20, 1876, as the successor. The stock is $970,000, and there is a first 
mortgage authorized of $500,000 for building to Auburn & Ithaca, of 
which $200,000 bonds are to be issued. H.R. Low. President, dle- 
town, N. Y 


Jacksonville Southeastern.—July 1. 1881, owned from Jacksonville to 
Litehfield, [1l., 54 miles. This was the Jacksonv. Northw. & Southeast. 
RR., projec from Jacksonville te Mt. Vernon, 125 miles, Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under thia name. In 1880 
the road was extended 23 miles and bonds for $200,000 issued. In year 
ending June 30, 1831, gross earnings, $83,000; net, $43,814. 


Jefferson.—Sept. 30, 1880, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 miles: branch, Hawley, Pa., to Honesdale, Pa., 4 wm yd 
total, 45 miles. Leased in perpetuity to the Erie Railway at a rental 
7 per cent on the bonds, and now overated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edward Clymer, President, Reading, Pa. 





,000. nga, 
et, $142,684. In 1880-81 gross, $491,487 ; net, 
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— ney STIG Ok Gite ee 
lavati = 1 — &c., see not a m . Seer |, Amount Rate Wh — Payable and b | Stooken Loot 
or explavation of column , &e., 68; Oo 0 par en a 6 an 
— on first page of tables. Road.| Bonds| Value. | OUtstanding|" "Gent. | Pay’ple} Whom. 7| “Dividend 
Jeffersonville Madison & Indianapolis—Stock .....| 226] .... $100 ly | Q—F. |N. Y., Farm. L. & T.Co.| Nov., 1882 
eff., Mad. & Ind., ist M. (s. f. $15,00U per year).| 159 | 1866} 1,000 7 A. & VU. ao ao Oct. 1, 1906 
do oe. : TE SEY, cw cndecee csusctes 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey City dé Bergen—I\st mortgage. ....--.----..... OR ere saad 7 L  enee B -* senencubta bic. Jet eee 
Joliet & Northern Indiana—\st mort., guar by M. C. 44 |1877] 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.} July 10, 1907 
Junction ( Philadelphia).—1st mortgage............ 4l5} 1862 1,000 6 J. & J.| Philadelphia Office. | July 1, 1882 
2d mortgage.....-.----- weet ewer ween ease nasa sesaaes eees 1865 1,000 6 A & O. oO do April 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 | ¢... vedi 6 J. & J.|\Lewes, Del., Treasurer. 1890 
Tt MOGUOGIIED. . ccciudenkbics tesedesdees +$48esececccqus om: ee pais 6 FEF. & A. do oO Fehb., 1896 
Kansas Central--1st mortgage (for $2,400,000) .... 84 }1879/ 1.000 7 A. & O.| Office, 80 Broadway. | April1, 1909 
Kansas City Fort Scott & y—i1st m.l.gr.s f.....| 189 | 1879 1,000 7 J. & J.{Bost., Nat. Webster Bk.} Junel, 1 
Mortgage on branches ............-.... AE ae 179 | 1880 ‘ 7 M. & 8. do do Sept. 1, 1910 
Kansas City Lawrence & Southern Kansas—\stmort.| 175 | 1879 | 500 &c.| 2,910,000; 4to6 |'A. & O.| Boston, Nat. Union Bk.} Apr. 1, 1 
Southern Kansas & Western—\lLst mortgage. ...... 149 | 1880 1,000 1,823,000 7 J. & J. do dlo Jan. 1, 1910 
Sumner County RR.—1st mortgage ........ aaa 18 | 1880} 1,000 266,000 7 M. & 8. do do Sept. 1. 1910 
Kansas City Springfield € Memphis—1st mort...... aiains ah re 1,000 3,000,000 6 Pairah Boston. 1921 
Bentucky Central—-St0ck ..... 2.2... cccccccccccccccces RO Baik inated 5,500,000 1 M. & N. Cincinnati. May, 1881 
RT ne6 idddbbierccnaleces soecdos¥es on Tedgu’ 80 | 1853} 1,00u 7 M. & 8.|N. Y., Bank of America.| March, 1883 
ps idinineh nbn ede Geattrenetés euoswens’oe 80 | 1855 |} 1.000 7 J. & D. o do June, 1885 
’ General mortgage (payable after 1886)........... 149 | 1881 1,000 6 J. & J.| New York Agency. July 1, 1911 
Reskuk & Des Mownes—-1st M., int. guar. C. R. 1. & P.| 162 | 1878 | 100 &c. 5 A. & O.|N. Y.,Farm. L. & T. Co.! Oct. 1, 1923 
Knox ¢ Lincoln—1st mortgage... ..........-...----+- 49 |'69-72 ona 6 Various | Boat., Hide & L’ther Bk.} 1880-1902 
Knoxzville d Ohio—1st M. (payable at any time) .... 38 | 1876 500 7 J. & J.iN. Y., R. T. Wilsdn & Co.) Jan. 1, 1906 
New bonds for $1,300,000 ....0 00.2.2... 22. e ee eee. WOM geht salad Ta come Es | Sh ppbsveeen (a eee 
Lake Erie @ Western—Stock .............. 2.2.00... * eee eine Rd es ee, Pee et PP re St Aivas a 
Pe I Bc otanbescdennccsoreseqeesscouses 165 | 1879 | 1,000 6 ¢.;%. & A.iN. Y., Metropolitan Bk.| Aug. 15. 1919 
Income bonds convertible (not cumulative) ...... ---- | 1879 1,000 7 August. 0 0 Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 21 ;1880; 1,009 6 F. & A. New York City. Aug. 1, 1919 
do do income bonds ............... 21; 1880; 1,000 7 Sees re Aug. 1, 1920 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 G g. |M. & NN. Y., Metropolitan Bk.! May 1, 1919 
do do income M. con. (non-cumul.)}} 200 | 1879 | 1,000 7 Yearly. 0 do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880; 1,000 6 g. |A. & O.'N. Y., Union Trust Co,| April 1, 1910 
Lake Shore € Michigan Southern—Stock............ Soe wees 100 | 49, 2 Q.—F. |N.Y.,Grand Cent.Office.| Feb. 1, 1882 
moe gg hed yh = of RE S64 | 1870 | 1,000 |? , ete oe. S| sue 1 ieee 
nsol. Ist mort., (sink. fund, 1 per cent) coupon. | ’ ° ; ul P 
do do For eee ciatered! 864 | 1870 | 17000 |§ %-206,000|f 7 |%_%,)+|} See page following. {| Thy T° i8o9 





























Jeffersonv. Madison & poapapese— Das. 31,1880, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
20 miles; Cambridge Extension, 21 miles; total operated, 224 miles. 
The road was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. & I. 
Go. In 1881 the Penn. Company purchased $1,939,000 of the stock. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 
6 per cent afterward. Earnings forfour years past were as follows: 

















Gross Div. 

Y Miles arnings. p. ¢. 
IE 4 161 $1,176,174 7 
i a 186 1,150,014 7 
RC REED 186 1,246,333 7 

RSS. 338,565 6lg 








ay | City é Bergen.—Dec. 31, 1880 owned from Jersey City to Bergen 
Point, N. J.,6 miles. In 1878 gross earnings were $224,817; net, $80,- 
421. In 1879 gross earnings were $228,758; net, $84,457. Stock is 
$165,150. William Keeney, President, Jersey City. (V. 30, p. 566.) 


Joliet é Northern Indiana.—Dec. 31, 1880, owned from Joliet, [l., to 
Lake Station, Ind., 45 miles. O ted as part of the Michigan Central 
main line. Road opened in 1 and teak to the Mich. Cent. at 8 per 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 

Junction (Philadelphia).—Dec. 31, 1820, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Net earnings n 1878 were $87,963 
Dividend, 14 per cent. (V. 31, p. 453; V. 32, p. 420.) 

Junction & Breakwater.—Dec. 31,1880, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gross earnings, 1880, $75,281; net, $35,576. Stock is $305,000. 
N. L. McCready, President, New York City. 

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first mortgage April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President, 
Leavenworth, Kan. (V. 32, p. 232.) 


Kansas City Fort Scott d Gulf.—Dec. 31, 1880, mileage was as follows 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove, 19 miles; Weir City to Parsons 
(N. G.), 31 miles; total owned, 211 miles. Leased—Junction to Golden 
City, 49 miles; Arcadia to Coal Mines, 2 miles; Baxter Springs to Joplin, 
15 miles; Rich Hill Junction to Carbon Centre and Rich Hill, 28 miles; 
total leased, 94 miles. Total operated, Dec. 31, 1880, 305 miles. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octcber 8, 
1873, and was sold in foreclosure February 4, 1879. The stock is 
$4,000,000 common and $2,750,000 8 per cent preferred. Four and 
Q 
t 





me-half per ct. paid Aug. 15, 1881, on contracts for preferred stock. The 
irst mortgage bondholders of the old road took 80 per cent in the new 
mortgage bonds, and for all other claims stock was issued. In May, 1880, 
new bonds on branches were issued, as per eircular, V. 30, p. 465. 
Total value of land assets, $899,862. Operations and earnings for three 
years past have been as follows: 





Passenger 7 (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings, Earnings. 
0 Se 160 5,203,933 32,301,278 $833,835 $115,567 
| ene 169 5,585,154 35,972,107 895,364 332,811 
TE 305 8,819,638 9,435,645 1,222,867 525,915 


4 
—V. 30, p. 222, 463, 465; V. 31, p. 122, 483, 588; V. 32, p. 231, 
393; V. 33, p. 74, 124, 153.) 

Kansas City Lawrence é Southern Kansas.—Dec. 31, 1880, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe, 32 miles; Cherryvale to Independence, 10 
miles; South Kansas & West., 144 miles; Sumner County RR., 21 miles’; 
total, 351 miles. The K. C. L.& 8. K. was formerly the Leav. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
holders, and the present company organized May, 1879. In November, 

, the consolidation of the three roadis above named was made, and 
the consolidated stock of $3,759,000 was purchased in the interest of 
the Atchison Top. & 8S. Fe with the 5 per cent bonds of that company 
(through its auxiliary corporation, the Kansas City Topeka & Western), 
according tothe terms of the circular published in the CHRONICLE of 
Nov. 27, 1880 (V. 31, p. 559). The present bonds conny 4 per cent 
31, p, 381, 559; V. 32, p. 16; V. 33, p. 74.) 

Kansas City Springfield @ Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to build a 
road from Springfield, Mo., to Memphis, Tenn., at an estimated cost of 


$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per | The brief income account for 1381 in the 


Gent of gross earnings on business to or from the new road to pay in- 


Kentucky Central.—April 30, 1881, owned from Covington, Ky., te Lex- 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 50 miles; total 
operated, 149 miles. This was formerly the Covington & Lex. RR.,which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took ion May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17, 1876. In June, 1881, a majority of the stook was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road, and an extension 
from Paris to Livingston, Ky., 70 miles, will be made. Exaough of the 


general mortgage of 1881 is reserved to retire the prior bonds, and ° 


there is an option in this mortgage to retire the bonds after five years. 
The fiscal year now eads Dec.31. Operations and earnings for three 
years past were: 


Gross Net —Divid’s, p.ct.~ 
Years. Miles. Earnings. Earnings. Pref. Com. 
Ys fh all 149 $553,389 $208,750 6 2 
1879-80 ....... 149 608,029 222,514 6 2 


1880(8 mos.).. 149 447,078 143,616 3 z 
70)°” p. 623; V. 32, p. 16, 120, 612, 636; V. 33, p. 47, 100, 358, 


Keokuk @ Des Moines.—June 30, 1880, owned from Keokuk, Ia., te 
Des Moines, Ia., 162 miles. Thia was a reorganization, Jan. 1, 1874, ef 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicage 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this eet ng but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
ver cent preferred and $2,600,400 of common, a majority of whieh is 

eld by the lessee. In the year 1878-9 gross earnings were $565, 
in 1879-80, $639,788, leaving $22,447 over interest charges. A divi- 
— “ss per cent on preferred stock was paid December, 1881. (¥. 

» Pp. G52.) 

Knoz & Lincoln.—Sept. 30, 1881, owned from Bath, Me., to Rockland, 
Me., 49 miles. The road was opened in Nov., 1871. Inthe year UT a 
Doc. 31, 1830, the gross earnings were $123,584 and net earnings £49, 104. 
The stock is $354,580. On city and town bonds, interest is mosti 
by _ — John T. Berry, President, Rockland, Me. . 32, 
p. 356. 

Knorville d: Ohio.—June 30, 1880, owned from Knoxville, Tenn., to 
Careyville, Tenn.,39 miles. This was formerly the Knoxville & Ken 
RR., which was in default to the State of Kentucky and sold Oct. 8, 
1871. It is controlled by the East Tennessee Virginia & Georgia, The 
stock is $1,080,100. Contract made for junction with Louisville & 
Nashville. C. M. McGee, President, Knoxville, Tenn. (V.31, p. 559, 
606; V. 32, p. 16. 335; V. 33, p. 74.) 


Lake Erie & Western.—June 30, 1881, owned from Sandusky te 

Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster, 9 
miles; Celina to Muncie, 5 miles; Muncie to Tiinois State line, 120 miles; 
Illinois State line to Bloomington, 81 miles; total operated, 
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie andthe Lake Erie & Western, on the basis following: The censol- 
idated company to assume all the debts, issue its stock share for share 
for the Erie & Western stock, and issue four shares of its stock for each 
share of the Lafayette Bloomington & Muncie stock. The line em- 
braces the former Lafayette Bloomington & Mississippi road and the 
Lake Erie & Louisville. Gross earnings 1879-80, $1,056,560; net, 
$253,884. In 1880-81, gross, $1,411,776; net, $310,574. (V, 32, p. 16, 
70, 100, 183; V. 335, p. 358, 501.) 


Lake Ontario Southern.— Sept. 30,1880, owned from Sodus Point, N.Y., 
to Stanley, N. Y., 34 miles. This company was a consolidation, Deo. 2, 
1879, of the Ontario South andthe Geneva Hornelisville & Pine C 
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter 
County, Pa., 155 miles, of which 34 miles are in operation. The stock is 

2,306,000, and bonds for $3,000,000 issued at ,000 per mile of com- 

leted road. Gross earnings in 1880, $22,016. E. B. Pottle, President, 

aples, N.Y. (V. 30, p. 434, 466; V. 33, p. 412.) 


Lake Shore & Michigan Southern.—Dec. 31, 1880, owned from Buffale, 
N.Y., to Chicago, Il., 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 166 
miles. Reavs leased are as follows: Kalamazoo Allegan & Gr. 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 miles. 
This company was a consolidation of the Lake Shore Rai 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad re ny: 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. Of the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled on $360,600, 
ine $172,900 still unsettled. This company controls Chic. & Can. Bo. 
HRONICLE, V. 33. p. 716, 
showed a surplus applicable to dividends of $3,974,000 in 1881 against 
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terest on the bonds. Each hoider of 50 shares K. City Ft. 8. & G. stock | $5,580,982 in 188v' me 


had the right to take $1.500 in stock of the new Missouri corporation 
for $1,500 in cash, with $2.000 of the bonds for $500 in cash—making 
$3,500 for $2,000 cash. See V. 33, p. 153. 








The last annual report is published in V. 32, p. 497, containi 
tables below, showing the operations and the earnings of the for 
a series of years: 
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[Vor. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
! Bonds—Princi 
a nnn Miles | Date | 8ize,or] 4 mount wn hh RE oy we 
for explanation column headings, &., see notes; of of Par Ontstanding Rate -? When |Where Fereme, and by} Slocks—Last 
on first page of tables. Road.} Bonds} Value. |~~ Cent. |Payable} | om. Dividend. 
Lake Shore ¢ Michigan Southern—(Continued)— ; 
Consol, 2d mort., do. (for $25,000,000) eoup.& reg.}| 864 873 | $1.000 |$10,628,000 7 J. & D. Dec. 1, 1903 
Income bonds, coupon or registered.............-.- ---- | 1872} 1,000 2,537,000 7 A. & O. Oct. 1, 1882 
ist mortgage, sinking fund, M.8. & N.1.......... 451 | 1855 | 1,000 5,240,000 7 M. & N. May 1, 1885 
34 mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867} 1,000 920,000 7 A. & O. Oct. 1, 1892 
io ned og og (C. & | ae RR.) sinking fund........ po oo. oo Ae ane : ny : S = , pes 1, 1835 
mortgage I a te ae is 4 5 y 9, , . os pri 86 
Buffalo & State line, mortgage bowls. -.- 202.0... 83 | 1862 | 1,000 200,000 7 Wy. & J. “ene eee July 1, 1882 
0 RS reer 3! 6 J J M. . A ept. 86 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e.| 2,834, 7 |A.&0.)} oentral Depot, N-/ | April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876 1,4 924,000 7 F. & A. intereat a Union Aug. 1, 1906 
Kalamazoo & White Pigeon, Ist mortgage....... %7 | 1869 papa 400,000 7 J. & J. Trust ie Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867 hone 100,000 8 J. & J. pany. July 1, 1887 
Kalamazoo & Schoolcraft, Ist mortgage. ......... 13 | 1867 oad 100,000 lal J. & J. July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, lst mortgage 58 | 1868 nen 840,000 ss J. & J. July 1, 18 
Kai. Allegan & Gr. Rapids, stock, 6 per ct. guar..] .... pe alent 610,000 3 A. & O. Oct. 1, 1881 
Jamestown & Franklin, lst mortgage............. 51 |} 1863 1,000 397,000 7 SJ. & J. Var.toJ’ly,’97 
do rf) 2d mortwage. .... 2.2.00. 51 | 1869 1,000 500,000 7 J. & D. June 1, 1894 
Lawrence—Stock A: 22 50 450,000 2 ).- J Pittsburg Office Jan., L882 
nn ee eutscasncovecdl £7 Labs 2000 329,000 7 IF. & A.IN.Y., Winslow, L. &Co.| Aug., 1395 
Lehigh @ Hwison Rirer—1st mortgage, gold........ 41 {| 1881 Satie 510,000 6 JI. & J. Now York. July 1, 1911 
Lehigh @ Lackawanna—\st & 2:4 mortzages........ 25 | 1877 1,000 600,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vailey—Stock ($106,300 is pref.)............ a 50 | 27,603,195 ly | Q.—J. Philadelphia, Oitice. | Jan. 15, 1882 
ey mortgage, coupon _ a aoe 1868 yee onnenee : rc S ee. at — “5 ae N.A : wig oe 
i PTL 000 on anc ebboaggcsoteee sees 101 | 187 J 3,000,000 M. . ila., Bank of N. Amer,.! Sept., 10 
Seah anert wold. 4 2 ts. td.2p.c.v’ly)ep.&rezg.| 232 | 1873 | 1,000 | 14,163,000 6 ¢.\J. & D.| Philadelphia, Office. leaves & 1923 
Easton & Amboy. lst mort., guar.(for $6,000,000) 60 | 1880; 1,000 2,100,000 5 M. & N. do do 1920 
Delavo Land Company bonds, endorsed .......... ---- | 1872 | 1,000 1.697,000 7 J. & J. do do Jan., 1892 
Tittle Miami—Stock, common. ..............-+--0+--- = a 50 tyes ; ry — Lt np 9 t= Bee.. reas 
ES CE TT LG NE SE ; 8: 5 ,000 U0, . iN. Y., Bank of America. May, 1833 
‘Street con. Ist M. bds (jointly with Cin.& Tud.RR.)} .... | 1864], 1,000 159,000 6 Various} N. Y. and Cincinnati. 1894 
Liiile Rock & Fori Smith—New stock ............---. | germ a fF 8 9. § ree eee July 18, 1881 
lat M., ld gr’t (1,083,000 aes) s.fd. (for $3,000,000)} 165 | 1875 | 500 &c 2,623,500 4 J. & J..N.Y., Sheldon & Wadsw.} Jar. 1, 1905 
Little Roek Miss. River & Texas—ist mortgago......| 150 | 1876 | 500 &c.} 2,000,000 7 JI. & J | Boston. Jan. 1, 1906 
INCOMB ACCOUNT. | Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
1877. 1878. 1879. 1880. | N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This is 
Receipts— — = ~ one of the most important of the so-called “‘ coal roads,” and was able 
Net earnings......... 4,541,194 5,493,166 6,336,968 8,381,356) to maintuin moderate dividends during the past years of depression. 
Interest and divid’ds, 171,776 197 ,662 172,806 208,662 | Itis one of the peculiarities of the Gompany’s annual report that no 
general balance sheet is given. The earnings, expenses and income 
Total ee pénine 4,71 we 5,690,828 6,509,774 8,540,018 | account for the fiscal year ending Nov. 30, 1880, were as follows: 
Disbursemenis— Gross Net 
Rentals paid......... 265,404 251,924 257,489 282,956 ma , 1 a, Reeeipte. 
rest on debt...... 2,628,630 2,611,180 2,616,955. 2,622,730 Goal waem grea “yee agate 
Y is e} ins a Sad eaa wes commmail $5,352, 6 2,480,316 $2,872,288 
Dividends, guar...... (10) 53,350 (10) 53,350 (10) 53.350 (10) 53,350] Prejght...................---- 1,879,573 1,171,258 708,315 
Dividends, ee -» (2) pence (4)1,97 yo , ae Passengers, Express & Mail. 530,812 350,782 180,029 
eae IR  - tillinsedillinecaced MIE "SuSE 87762990 $1,002,357 8,760,633 
Balance, surplus. .... 276,106 630,261 306,530 1,623,662] | 1379... 00-22. - eee eee eee sian S105 a6 ; Saeoee 
II ices a Retnnnintes mere min iia 51,830,665 51,005,376 3329,288 
gene ee ee 4,712,970 5,690,828 6,509,774 8,540,018 —— yer oom ot momen, including interest reccived re 
* 612 per cent. es See GI Gg onccansedeececedéevaccebocssucesdovced ,000,9. 
Nothing was charged to construction or equipment account in either | Operating expenses of the road......................-.........- 4,082,357 
1880 or 1879. There was added to the equipment in 1879 700 new ER ES BESS ge IE AYA APR MAT AT $1,593,580 
t cars, costing $300,000; in 1860, 1.500 new freight cars, costing} Out of which there was paid— 
,00), all charged to operating expenses. CB An i ET IEE a oP SPE IR A $1,630,112 
The financial results of the ten years pastarc shown by the following | Hividends--four per cent on Common and 10 on pref. stock... 1,108,757 
eondcnsed table: : General expense, interest on floating debt, taxes, loss on 
Operating A Interest, leases Morris Canal and on coal operations. .............-........--- 742,952 
_ Gross Expeusce, _ Net und dividends Div.) Amount charged to meet estimated accumulated deprecia- 
igfi.. 1,074 $14.898.119 ores gs 118613 Guar Stock. D.C] COM........-00ereesrenrecenseeesees sonsrsaecenereesecerseaees 990.338 
ee 4,508, JO d, ’ ‘ wi wi LO “aa aman aan 
1872.. 1.136 17,699,935 66°90 5,.86:,409 2.201459 = 8 $1,472,161 
1873.. 1,175 19,414,509 T7090 5,667,911 2,654,560 I deerdntesacdiitspansdtt reds eeidiedenenmtesassecsnanes as $126,418 
17! b, AS rr Ot 5,993,76 3,008, 19% Jt . . ; 
+ Sh 1 75 12431190 7208 3902 b08 a s10'a04 : *! to be carried to the credit of the profit and loss account. Operations and 
1876.. 1,177 13,949,177 68°64 4,374,341 2,759,939 $14 | earnings for ea yy =e , te ag ict _~ mis 
"> 250% 15 4s oF re Qe? 9 F795 45 ‘ i se Ss. breigut, & . 
1977.. 1,177 13,505,150 66s? 4,541,193 2,775,057 2 Years. Miles. Mileage. Mileage. Zarnings.* Earnings. p. ct. 
fore aioe) ler age bee Cae oes | Banraan ° Sie] 1875-8-. 302 33,388,877 69,902,718 $7,049,647 $3,206,007 | 
1880. 1177 1S 7ivdeL 5G 831355 21750374 BG | ISTE-7-- BOL 16,697,397 86,712,311 6,488,037 3,323,215 Da 
5 rns iollowing cohdenised tables show the passenger and the freight | 1342-5-- 33 TSgga'sri Lpowsiolwes sigasass Boseait 4 
in detail for the past six years, 18790- : o7a_a.) Bit ive Ca 172 TR. 8 ee OM op rate) gic bed 
LIS79-SU. BOB ssc ccccccces 166,178,752 7,762,990 3,760,653 4 
FREIGHT. , 
Tons -——-Per ton per mnile.——..|__ * Does not include receipts from interest, &c., which are large. 
Year. Tons. one mile. Revenue. —— — —_ —(V. 28, p. 95; V. 30, p. 91, 219; V. 32, p. 98. 183; V. 33, p. 588) 
> Jent. Sent. Jeut. : 
1875.. 5,022,490 943,236,161 9,639,038 1:010 ‘737 273) Little Miami.—December 31, 1880, owned from Cincinnati, O., to 
1876... 5,635,167 1,133,834,828 9,405,629 +817 ‘DOL 256 | Springtield, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles; 
1877.. 5,513,398 1,080,005,561 9,176,608 ‘S64 ‘573 "291 | leased, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles 
1878.. 6,098,445 1,310,467,821 10,048,952 °*73 ‘474 ‘260 | Dayton & Western Railroad, Dayton, O.. te Indiana State Line, 37 imiles; 
1879.. 7,541,294 1,733,423,440 11,288,260 O34 "398 ‘244 | Olio State Line to Richmond, Ind., 4 miles; total operaed, 196 miles. The 
A880.. 8,350,336 1,851,166,018 14,077,294 °730 "A35 ‘315 | Little Miami Railroad proper extends from Cincinnati to Springtieled, but 
PASSENGERS the portion between Xenia and Springfield is now operated as a branch ; 
Passengers F . " Per passenger per mile.— for by camer ana ea the core | -~ - oe Fg ~~ | = + 
asscn -~mile no Mthcshar toy Ty — road, Columbus to Xenia, is used. On Jan. 1, 1865, they lea e Day- 
Year. P gers. one mile. Rev ' _— Re —> — — ton < pe ag tee to — rer a —— os & Miami gen 
1875 on. 5 3.99% 79 9-375 BY, -g43 | to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
1876. 31,9083 175°S10b01 Set 149 ik Bin b> Dayton; these three roads go to form the branch of 57 miles given 
4877.. 2.742.295 138,116,618 3,203,200 2-319 1°539 ‘780 above. The partnership ¢ sreement was dissolved November 30, 18¢ ’ 
1878... 2.746.032 133°702.021 3.057.393 2-287 1166 1:12] | audacontract made by which the Columbus & Xenia road, including 
=“ 920010 aes 2'920° 0.904 1: .7-- | its interest in the above-named branches, was leased to the Little Miami 
1879 2 822 1 l 141 16 317 3 138 003 “a 23 ] 448 4i0 ° 
1880.. 3,313,485 176,148,717 3.761.008 2-135 1°341 “TO4 for 99 years. On December 1, 1869, the Little Miami, with all its 


—V¥. 30, p. 478, 490; V. 31, p. 20, 259, 672; V. 32, p. 183,478. 497, 
679; V. 33, p. 225, 321, 702, 716.) 

Lawrence.— Dec. 31, 1880, owned from Lawrence Junction, Pa., to 
Youngstown, O.,18 miles; branch from Canticld Junction to Coal Fields, 
©., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The Lawrence 
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 per year guaranteed 
asaminimum. Lease has been transferred to Pennsylvania Co., by which 
the road is now operated. Sinking fund has $26,000 bonds, deducted in 
amount of bonds given above. Gross carnings in 1880, $155,333; net 

» $81,002; rental received from lessee, $74,133. ’ 

Lehigh &@ Hudson River —This road is in progress from Warwick Val- 
ley road to Belvidere, N. J.,41 miles. Bonds offered by Sheldon & Wads 
worth, New York, August, 1881. (¥. 33, p. 201.) 


Lehigh & Lackawanna.—Dec. 31, 1879, owned from Bethichem, Pa., 
to Wiud Gap, Pa., 25 miles. This coal road was opened in 1867. It is 
leased the Lehigh Coal & Nay. Co., and operated by Central RR. of 
New Jersey. Of the above bonds, $100,000 are a first mortgage, and 
the ,000 second mortgage are income bonds. Capital stock, $375,- 
100. Gross earnings in 1880 $43,753; net earnings, $11,560. 

h Valley.—Novy. 30, 1880, owned from Phillipsburg (Pa. Line), N- 
J., to Wilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried, 
18 miles; Hazie Creek Bridge to Tomhicken (and branches), 32 miles; 
imumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 


branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail 
road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party tothe contract and guarantees its faith- 
fulexecution. Road is now operated by Pennsylvania Company. Lease 
rental is 8 per cent on capital stock, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization ; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1880 the net 
income of the company was $686,375; interest and all charges, $668,- 
003; surplus Jan. 1, 1881, $135,032. Net loss to lessee, $160,512 in 
1880, against $182,477 in 187y¥. (V. 30, p. 382; V. 32, p. 155, 498.) 


Little Rock & Fort Smith.—Dec. 31, 1880, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 63 miles, and opened the 
roul to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes ($560,100). In the year 1880 the 
gross earnings were $510,287 and net earnings $252,459. The land 
grant is $18,604 acres unsold, and in 1880 73,590 acres were sold at ab 
average price of $3 92 per acre. (V. 30, p. 17, 43, 192, 334; VY. 31, P. 
305; V. 32, p. 467.) 

Little Rock Mississippi River & Teras.—Dec. 31, 1880, owned from 
Little Rock to Arkansas City, 114 miles; Arkansas City to Monticello, 
42 miles; Little Rock to Rob Roy, 4 miles; total, 160 miles, This com- 

any was a reorganization of the Little Rock Pine Bluff & New Orleans 
Rai road and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. ‘Rhe stock 








Oreek Junction to Bear Creek, 5 miles; Lackawanna Junction to 


is $2,606,000. Elisha Atkins, President, Boston, Mass. (¥: 30, p. 169 


VY. 33, p. 201.) 
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INTERES DIVID Bonda—Prine 
ct a & t ae 7 eo ir |, Amount | Rate ee ‘ = . sata db P yates 45 
r explanation of column headings, &¢., see notes! 0 oO "ar a r en ore Payable, and by . 

For ex} on first page of tables. Road. Bonds} Value, |OUtstanding Conk. Payable| Whom. Dividend. 
NO an oes cccccne 10penderesge ceenes 81 eee $50 | $2,646,100 3lg 4 & J. Philadelphia Office. | July 18. 1882 
lst mortgage, sinking fund, oxtenfed BOT SG < chi wes 311} 1877 ' 1,000 468,000 7 - & YO. do Oct., 1882 

Bae TMM HGRBGR.. 0090 000. ccc cceeccccccs cscs patie os 320 |... 50 | 10,000,000 osec : Company’s Office. 1873 

LSE MOFLMARS, OXTONGION. .... 2c. ccccccsccccsccerece sees | SE | 500 175,000 7 M. & N.| N.Y., Drexel, ms ag Co.| May, 1890 

ist mor trae, SU Es cenccucccupiccgseees bw tous 1868 | 500 &c. 150,000 6 M. & N. do May, 1884 

Be SA SEE vene 0.407 0604060-00)-0 00s ossspeq 95 | 2863 500 1,121,500 7 M. & N. do 94 May, 1898 

24 mort. for floating debt (31,? 500.000). le odie eiltee wie 156 | 1878 | 100 &e. $6,772 7 i, & A do do Aug. 1, 1918 

Consol. mortgage (for $5,000, i ES Pie iat cee Eo oak t) 5 eeee. Moo cepethene 6a. 28 eee 

Newtown & Flushing, guar. ............... pre ees 4 | 1873 5009 106,500 7 M. & N.IN. Y., Dre xel, I. & Co.| May, 1892 

New York & Rockaway, guar. int. 7 Se 10 } 1871 500 250,000 7 A. & O. do do April, 1901 

Smithtown & Port Jetleraon. .... 2.00. cece cece ecces 19 | 1871 500 600,000 7 M.& 8. do clo Sept., 1901 

Atlantic Ave. improvement Certs.............6..6. coos | amet conk. 114,900 7 see _ do do 1881-82 
Long Island City & Flushing—1st mortgage ........ 1381} 1,000 690,000 6 M. & N.'N. Y., Corbin Bank’g Co; May 1, 19181 

Income bonds (cumulative).................-.. eed «ese Ecce 3 90,00) ica ee | ae ae Pe eee -edacuul 
Los Angelos é San Dicgo—1st mortgage ............ 2711880] 1,000 oe 96,009 6 J. & J.j N. Y., Contral Pacifico. | July 1, 1910 
Louise. Cin. é& Lex.—Louisv. Cin. & Lex., lst mort ..| 175 | 1867 1,000 2,900,000 7 J. & J.1N.Y., Imp.& Trad. N.Bk.| Jan., 1897 

Mortgage, coupon, for $1,000,000 _.............-.-. 175 | 1877 | 100 &e “392,000 7 A. & QO. du do 1907 

General mortgage, for $7,000, 000.... | BR Sor FOE Fl ae 5 (2) ‘stained Oe Pee he ES A 1931 
Louisville d Nashville— Stock. ....0...2.+---+e0000+ -. 960 | .... 100 | 18,150,913 3 BE. & A.} i. & N. Y., 52 Wall St. | Aug. 1, 1882 

General mortgage, gold, coup. or reg.............. 810 | 1880] 1,000) 10,361 000 Gg. lJ. & D. Louisville & Now York.} June, 1930 

Louisville loan, main stem (no mortgage)........ ne fpr swale '850,000 G A. & O.|N. Y., Bank of America.| 18386 & 1887 

Lebanon branch, Louisville loan.... .............. 1856 | 1,000 225,000 G Various dlo do 1886 

do extension, Louisville loan............... ton 1 ee 1,000 333,000 6 A. & OL. & N. Y., D., M. & Co.| Oct. 15, 1893 

Lebanon-Knoxville mortgage. ..............-.-.-. 172 | 1881 1,000 1,500,000 6 M.& N.| New_York, Agency. |March ‘. 3931 

Cecilian Branch, lst mortgage. ... .........-...... 46 | 1877 ms 1 ‘000, "000 7 M. & 8.|N. Y., Drexel, M. & Co.) Mar. 1, 1907 

Consolidated 1st mortgage for $8,000,000. ....... 392} 1868 | 1,000 7, 70,000 7 A. & Ol. & N. Y., D., M. & Co.} April, 1898 

2d mortgage bonds, gold, coup ..... ........-....-. 392 | 1873 ,000 0,000 7g. 1M. & N.} N.Y. and Louisville. | Nov. 1, 1 

Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 500,000 7 J. & D.} London, Baring Bros. | Dee., 1901 

Memphis & Clarksville br.. 1st mort. ., sterling. ... 83 11872] £200 203,840 6g. |. & A. 0 do Aug., 1902 

Mort. on Ev. Hen. & N., cold Middabnedhund okeadeeia 115} 1879; 1,0 2,400,000 6g. '\J. & D.IN. Y., Drexel, M. & Co.} Dee, 1, 1919 

Trust Company certificates..........-..........66. .... | 1879 | 100 &e 492,200 6 A. & O.|N. Y., Contral Trust Co.| Oct. 1, 1884 

lst mortgage on New Orleans & Mobile RR . 141 | 1880 eaaie 5,000,0 Gg. J. & JIN. Y., Drexel, M. & Co.| Jan 930 

Sink.fd.bds.,secu’d by ple’ge of 2d M.S.&N. Ala.RR.| ....| 1880] 1.000 2,000,000 6 A. &O.| New York, Agents. April :’ 1910 

Ist M., gold, on Southeast.& St.L.RR.,coup.or reg.| 210} 1881 1,000 3,500,000 6 gz, |M. & 8S. New York "Agency. March 1, 1921 

2d mortgage, gold, do SO cugue se 210! 1881 1,000 3,000,000 3g. |M. & B. do do March 1. 1980 

Pensacola Div., Ist mort..................:.--+---. 45} 18801! 1,000 600,000 5 M. & &. do do Mar. 1, 1920 

Little Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa., Louisville € Nashville.—June 30, 1881, mileage was as follows: 
Catawissa RR. Junction, 28 miles; branches, 3 miles; — operated,| Main line Miles Miles. 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, | Louisville to Nashville .... ... 185 | Selma to Pineapple, Ala...... 40 
and sub-leased to Phila. & Reading July 7, 1868. The ‘Little Schuyl- Branches— Henderson to N ashvillo Tete, 135 
kill Railroad is leased to the Philadelphia & Readin 3 Railroad for 93 | Junction to Bardstown, Ky.. 17] PensacolaExtension.......... 32 
years from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 | Junction to Livingston, Ky.. LIk dine 
is held by the company, and no dividends are declared on this. Junction to Richmond, Ky... 34] Total ownod ................0- 1,438 

Montgomery to Mobile ....... 180 Leased and coxtrolled— 

Long Island.—Sept. 30, 18380, owned from Long Island City, N. Y., to] New ow poet to Mobile. ..... 141 | Junction to Glasgow, Ky..... 10 
Greenport, N. Y., 95 miles ; branches, 65 miles; total owne 160 miles, Branch to Pontchartraia..... 5 | Nashville to Decatur ......... 119 
Other roads controlled and operated in 1879-80 were as follows: Paris, Tenn., to Memphis..... 259 | Decatur to Montgomery...... 

Name— Miles. Name— Miles, | Louisv. to Cecilian. Junc.,Ky. 46}Junction Paris & Evansville 
Smithtown & Pt. Jefferson RR. 19-0 | Central Extension RR......... 8:1 | East St. Louis, Ill., to Evans- RR to Owensboro, Ky..... 38 
Stewart RR. to Bethpage..... - 5 | Whitestone branch ............ Se. WO ciics cctdenesucocens 161 | Lebanon to Greensburg ...... rH 
Stewart RR. to Hempstead... 1°8 | Great Neck branch ............ 6°7 | Junc.,Il.,to Shawneetown,[ll. 41; Selmato Montgomery........ 

New York & Rockaway RR... 8°9 | Woodside & Pinkdus branch.. 3°9 | Belleville, [l.,toO’Fallon, Ill. 6 eed 
Brooklyn & Jamaica RR...... 9°6 | Brooklyn & Montauk. ......... 51°5 | Pensacola, Fla., to Pensacola Total leased and controlled .. 434 
Newtown & Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 Junction, Fla.... ..........-. Total operated June 30, 1881.1,8723 
New York & Flushing RR..... 2°7 | Far Rockaway branch ........ 9-4} Branch to Muscogee dock. . Ll 

F.N. 8. & Central.............. 7°8 | N. Y. & Long Beach ........... 61} Purchased in July, 1831, the Loulsvilio Cin. & Lex., 175 miles. 





The total of all the roads owned and operated is 320 miles. The Long 
Island RR. went into the hands of a Receiver October, 1877. The sec. 
ond mortgage bonds are’ issued to take up floati debt of various 
classes. Several of the leased roads have been foreclosed under their 
mortgages. and are now operated under temporary arrangements. 

The control of the company sold to Mr. Austin Corbin and others in 
Dec., 1880. In July, 1881, stock increased to $10,000,000. In Aug. 
1881, holders of Smithtown & Port Jefferson bonds and N.Y. & Rocka- 
way bonds agreed to exchange their bonds for a consol. Tatts bear- 
ing 5 per cent. In October, 1831, Receiver was discharged 

The annual repori for the fiscal year ending Se somber 30, — pul 
lished m the CHRONICLE, V. 32, p. 68, made the following exh 











1878-9. ca 80. 
a Oe ales $1, 617,949 $1,811,84 
Sper WINING. 6 5. cv cnmeecedcsbcuceweve 1,279, 590 1,365,855 

A ee $338, 359 59 $445,998 

Payments other than for construction were as follows: 
18 1879-80. 

Transportation expenses.... ..............-. $1, 279, 590 $1,365,855 
a a as 205.173 228,120 
BROCTCRES OE GEMCP TOMES. ..0.cckccce  cccccccce 193,304 165,399 
Earnings for other roads and ferries ......-.. 107, Se aes: 
8 RE SSE RS SS tp are 138, "350 16,500 
Floating debt prior to receivership. ......... 31,799 4,366 
Assessinent Long Island City.............-..00 seeeee- 54,313 

ES Se Roe Re Oe ee Pe $1,955,878 $1,834,555 


fu 1878-9 payments of $111,240 were made on account of construction 
and equipment, and in 1879-80 $156,314. Earnings for five years past 


were as follows: 

Years. Miles Gross Earn’gs. Net Earn’gs. 
0 , Ser eee ere 259 $1,149,897 $398,736 
hin dd cian ddiie bk nu en 323 1,473,178 412,701 
SE iadrcisihesteediberbens 323 497,914 497,895 
TN i ha acre 325 1,617,950 338,359 
J aoe Sipahmabaseiide waawirbulincan 326 1,811,848 445,993 
~-(V. p. 65, 322; V. 31, p. 588; V. 32, p. 16, 44, 68, 183, 231, 526; 
A 33°. “ D3, 154, 201, 225, "303, 442, 642, 687.) 


Los Angelos d San Diego.--Florence to Santa Anna, Cal., 27 miles. 
Leased to Central Pacific, andin 1880 the net earnings paid as rental 
ween $5,564. Capital stock $570,800. Chas. Crocker, President, San 

rancisco. 


Long Island City & Flushing.—This is a a gg oye of the Flush- 
ing & North Side road, foreclosed Dec. 11, 1830. The stook is $500,000; 
par, $100. Leased to Long Island RR. for 50 years. (V. 33, p. 152, 468 ) 


Louisville Cincinnati & Lexington.—June 30, 1830, owned from Louis- 
ville, Ky., to Lexington, Ky., 94 miles; Junction to Newport, Ky., 
$1 miles; leased—track at Louisville, 4 miles; Northern Division, 
34 miles; Shelby Railroad, 19 miles; total operated, 233 miles. 
The old road was sold in foreclosure October 1, 1877, to the second 
mortgage bondholders, and this company was organized. The stock is 

,000 common and $1,500,000 preferred, having been increased in 
Nov.. 1880. Four per cent declared on preferred stock July, 1881. In 
July, 1881, @ controlling interest in the stock was sold to Louisville & 
Nushv. Operations and earnings for three years past were as follows: 


: : Passenger Freight (ton) Gross Net 
Years, Miles. Mileage. Mileage. Earnings. Earnings. 
1877-8...... 213 13,379,360 $27,158,428 $978,083 ee 160 
1878-9...... 213 12, ‘984, 240 28,339,773 958,121 324,925 
1879-89 .... 232 15,484, '390 34,222,143 1,129,632 425,270 


—(V. 29, 
V. 33, p. 47,5 


The general mortg. of 1830 ia for $20,009,000, of which $9, 716,000 ie 
reserved to pay off prior liens. For the St. Louis & oP poy t. roads the 
$192, 200 Trust Co. certificates were issued, secured by $300,000 of the 
i. H. & N. bonds; they are redeemable any April or Ooct.,on 30 days 
aie The Southeast. & St. Louis RR., which was reorganized after fere- 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 
Louisville & Nashville for49 years,and the L. & N. issues its bonds ag 
above, secured on the ovat ws 210 miles a | in ee ae lilinois. 
There is also $999,500 of 8S. E. & St. L. stook. The L Lebanarm- 
Knoxville bonds of 1881 ate 110 miles, subject to ah * ig and 62 
miles building from Livingston to State line as a first lien. The priees 
of stock have been : 
1880. 1881. 1880. 1881. 








a 127 861g 9414-x87 }  aeereee 126 -118x 108%-x984— 
Feb...... 146 -1161g 91%- 79 August. . 132 -115 10444- 90 
March... 164 -139 95 - 854 Sept’ ber. 16029-130 99 - O2% 
April .... 164%-115 1014- 901g} October . 17342-155 9G1g- 90% 
ccmndts 133 -120 1101%g- 9919} Nov’ber . 174 -xSt 100%6- oe 
June..... 128 -120 1091-106 pee. G6 :.=-Fe — cease 


The annual report for 1330-81, in the CHRONICLE, V. 33, f. 439, gave 
an account of the Varios acquisitions in that year. The ce nparative 
statistics were as follows, not including Nashv. Chat. & St. Lruis, wach 


is reported separately : 

















PB Ni 30, p. 169; V. 31, p. 259, 454, 603; V. 32, p. siassd 























1877-78. 1878-79. 1879-80. 1880-81. 
Miles owned .... ... 662 660 830 1,438 
Miles Is’d & contr’d.. 304 3L2 960 434 
Total operated .. 966 972 1,840 1,872 
Earnings— $ g $ of 
Passenger ..... SAR? 1,425,128 1,267,797 1,700,207 %2,599,35S 
, =e 3,723,643 3,627,925 5,135,985 7,407,403 
Mail, express, &c* . 458,823 491,874 599,651 04,894 
Total gross earn’gs.. 5,607,599 5,387,596 7,435,813 10,9'1,656 
Op. ex. (inel. taxes). 3,263,356 3,155,824 4,208,199 6,928,524 
Net earnings...... 2,314,243 2,231,772 3,227,643 3,983,226 
* Includes rents, rent of cars and engines, &c. 
INCOME ACCOUNT. 
1877-78. 1878-79. 1879-80 
Receipts— 8 $ $ $ 
Net earn’gs,all s'rces 2,327,023 2,481,841 3,227,643 4,203,335 
Disbursemenis-- | 
Rentals for cars, &c. 149,149 RIGBSS .. ...cntvesee Jee 
nadia deenitnd> -) - saieaitieatenss :.. i Aina 53,666 52,000 
int.on debt (alllines) 1,519,717 1,548,129 2,050,900 2,912,327 
Dise’nt on bonds, &. 222,44 "236,840 af. see eee 
Dividendst..... ..... 308.020 459,998 823,120 1 ,221,692 
Adv’s&int.8.&N.Ala. 140,271 pin sy PA ht 0ueseéee 
80.& No’Ala. st’g bds. 62,605 GEIS ccccsace 6. emptance 
Miscellaneous ....... 30,679 26, '289 39.933 6,345 
Total disbursements 2,492,349 2,524,937 3,042,369 “4,192,364 


SPS t accent needs 





Def.145,326 Def. 43,096 Sur.185,274 Sur.236,840 


* $240,869 of this is to be refunded to the L. & N. Co., and is included 


in by nalames of $256,84¢ 
tOnL&N.,N. & D., poe Mob. & Mont. 


35,191, 217, 283, 306, S28. O82, 403, a SIG 


—(V. 31. p. 45, 95, 122, 1 


551, 588, 


652; V. 32 
124, 201,225, 322, 358, 385, 


p16, 39.44. 


70, 231. 266 
412, 439, 463, 469, 7i6. ) 
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{Vou XXIIL 
—_ : 
Subsecriters will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
ESCR P INTEREST OR D . Bonds—Princi - 
For exp - I nya & tee] of | of | Par |,Amount late per| Whe Beccles a by|" Stocke—Last” 
lanation of column ga, &c., see DO oO o ' Par D a e, and by s— 
on first page of tables. Road.|Bonds| Value. /OUtstanding | “Gent, {payable Whom. Dividend. 
Louisville 4 Nashrille-—( Continued )— 
Mobile & Montgomery Div., lst mort............. 120 | 1881 | $1,000 2,950,000 6 M.& N.j New York Agency. | May 1, 1931 
Pensa wla & Selma Div., Ist mort...............-- 104 | 1881 1,000 1,248,000 6 M.& 8 do ao Mar. 1, 1931 
Pensacola & Atlantic, mort., guar........ ...-.+-- 185 | 1881 | 1,000; 3,000,000 6 F.& A do do Aug., 1921 
New Orleans Mobile & ‘Texas debenture serip ....| .... Soma oishinn 3,000,000 née jnah Te |. Maadédeees: = "9 2 alee 
Louisville New Aibany & Chicago—Stwek............ BBS § ..nc- 100 5,000,000 . . . peveessseses” °' I . -sbadsons 
RE ie PRE 2 ELE LE EG RE 288 | 1880 3,000,000 6 J. & J.\N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 | 1,000 2,300,000 6g. iF. & A do Aug. 1, 1911 
Teuisviile New Albany & St. Louis.—1 st mort....... .--. | 1880 3,000,000 Ciucbs we eee Se nee, Ge SNe 
é tramingham—\lst mortgage bonds........ 26 | 1871 | 1,000 500,000 5 A. & O.|Boston, Old Colony RR.| April 1, 1891 
A NS a ST: IIL ou |) 20 ,000 2% | Q.—J. | New York, Treasurer. | Jan. 2, 1881 
cKean ¢ Buffalo—\st mortgage. .............------ 22 |1875 | 1,000 398,000 7 J. & J.jBuffalo, Manuf.& Tr.Bk.} Jan. 1, 1905 
Mahoning Coal.—1st mortgage, coupon............. 43 | 1872]; 1.000 1,486,000 7 3. & J.1N. York, Union Trust Co.| Jan. 1, 1902 
a nee ckasepeeoossenes oe en hee 00 3,603,300 eege ee, Mae PPOs i ee he: 
ist mortgage, consolidated........... ........-.--- 304 | 1872 | 100 &e.j 3,901,500 7 A. & O./Boston, 2d Nat. Bank.) April 1, 1912 
Bonds ($1,100,000 loan) A. &. K. RR.... ........- 55 11860-11100 &c.}| 1,100,000 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold....................-.- 18 | 1870 | 500 &c 496,500 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 .............--- 109 | 1868 | 100 &&« 756,800 7 J. & J. do do July, 1898 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e 633,000 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 && 425,000 6 Q.—J. do do July, 1892 
Portiand & Kennebec, Ist mort., extended ....... 71 | 1863 | 100 &6 217,300 6 A. & O.|Portland, Ist Nat. Bank.| Oct. 15, 1883 
oO do consolidated mortgage. ... 71 | 1865 | 100 &c 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester @ Lawrence—Stock..................---- 26 oh 1 000, 5 M. & N.|Manchester and Boston.| Nov. 2, 188t 
Manhattan Beach Co.—Stock.... ..............+.---.- Sean seine nares 4,680,000 kee OS PER tat eS Be Mey: 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... Pe pete — 300,000 ee eee ee Ce ee eee ee 
N. Y. & Man. Beach RR., lst mortgage........ ... 1419! 1877 | 500 &e. 500,000 7 J. & J.\N. Y., Corbin Bank’g Co| Jan. 1, 1897 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 | 500 &c.}/ 1,000,000 7 M. & B. do do March, 1909 
WN. Y. Bay Ridge & Jam. RR., Ist mort. (guar.)... 81g} .... | 500 &c 200,000 7 J. & J. do do (?) 
Mannatian Elevuted—Stock...............--......-.. oD ee 100 | 13,000,000 sabe a ee rn ee kee ee 
Marieia & Cincinnati—ist mortgage, dollar........ 188 | 1861 sane 2,450,000 ri F. & A.\Balt., R. Garret & Sons.| Aug. 1, 1891 
nL, J cccnccnas sedbembonnacdnnes L88 | 1861 at 1,050,000 72. \F. & A. ndon. Aug. 1, 1891 
i ht ital ntdmidnachitnnabeynanegetoe --- | 1866 ont 2,500,000 7 M. & N.|Balt., R. Garret & Sons.| May 1, 1896 
Dh -iccteetines eberebeoineteareetegecotneed sooo Be oes 3,000,000 8 J. & J. do do July 1, 1890 
RE A AE SE a eT sees | 1873 nena 4,000,000 8 A. & O. do do April, 1908 
Scioto & Hocking Valley RR., lst mortgage...... .--- | 1866 séuin 300,000 7 M. & N. do do May 1, 1896 
Balt. Short Line, stock, 8 p. c. cuar by M. & C... ~ ye 50 1,125,000 4 J. & D. do do Dec., 1880 








Louise. N. Albany € Ohic.—Dec. 31, 1880, owned from Louisville, Ky., 
40 Michigan City, Ind., 290 miles. In Ang., 1881, consolidated with 
Chicago & Indianapolis Air Line, and stock inereased to $5,000,000, 
ay 15 per cent increase to stockholders of record Aug. 31. The L. 

. A. & C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and 

without any bonded debt. In 1880 earnings, $359,- 

969; net, $259,922. In 1280 the company sold $3,000,000 of bonds to 
the stockholders at 20 cents on the dollar. The annual report was 
lished in V. 32, p.181. (V. 31, p. $5, 152, 205; V.32, p. 181, 335, 

26, 578; V. 33, p. 23, 100, 124, 176, 255, 412, 519, 687.) 

Louisville New Albany ¢ &t. agg tp i, 1880, owned from 
Ingietcn, Ind., to Aib’on, Dl., 45 miles, The whole projected line is from 
New Albany, ina., to Mouut Vernon, Ill., 181 miles, andin May, 1881, 
a@ contract was reported with a Boston Syndicate for its completion. 
—{¥. 32, p. 578, 658; V. 33, p. 468.) 


é Framingham.—Sept. 30, 1881, the Framingham & Lowell 
owned from South Framingham, Mass., to Lowell, Mass., 26 miles. 
Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 
Clinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879, 
operated by Old Colony RR. Co. On Feb. 14, 1880, a lease of the road 
to B.C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879, 
was ratified. Sept. 10, 1881, sold at Sheriff's sale and reorganized 
under above name. be 8 per cent notes are surrendered for exchange 
and cancellation, and preferred stock is issued for them and for unpaid 
coupons to Oct. 1, 1881. Stock, $500,000, 5 per ct. preferred and $500,- 
000 common. (V.30, p. 192, 408, 493; V. 31, p. 94; V. 33, p. 176, 303., 

Iykens Valley.—Dec. 31, 1880, owned from Millersburg, Pa., to Wil- 
Aiamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A 
coal road leased and operated by the Northern C-ntral Railroad since 
July, 1880, and previously by the Smmnmit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 

MeKean ¢ Buffalo.—Dec. 31, 1880, owned from Larabee, Pa., to Cler- 
mmeont, Pa., 22 miles. In 1880 gross earnings were $73,869 and net $32,- 
043. The stock is $387,600. B. D. Hamlin , President, Smithport, Pa. 

Mahoning Coal.—Dec. 31, 1880. owned from Andover, O., to Youngs- 
town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased fer 25 years from that 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings, Oapital 
stock is $1,273,000. The L.S.& M.S. Co. holds $399,000 of the bonds 
pure under the agreement of lease. Net earnings in 1880 (40 per 
cent of gross), $85,391. 

Maine Central.—Dec. 31. 1880, mileage was as follows: Mair line, 
Po rtiand to Bangor, Me., 137 miles; branches, Cumberland Junction to 
Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 miles; Bath to 
Farmington, 74 miles; Waterville to Skowhegan, J)8 miles; total owned, 
307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., to 

r, Me., 14 miles; total leased, 48 miles. Total operated, Dec. 31, 
1880, 355 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. The annual report 
was published in V. 32, p. 333. 

Comparative statistics for four years are as follows: 





ngs— 877. 78. 1879. 1820. 

Total gross earnings $1,648,175 $1,434,688 $1,508,377 $1,720,053 
Net earnings........ 644,637 593,983 638,398 652,905 
Total income........ $650,699 $599,957 $648,557 $659,565 

Disbursements— 

Rentals paid........ $54,000 $54,000 $54,000 $54,000 
Interest on bonds .. 523,410 569.381 569,179 569,059 
Gther interest, &c.. 26,109 3,845 3,726 1,013 








Total disbursem’nts $603,519 $627,226 $626,905 $624,072 


I. nani di deminind surp.47,180  def.27,269 surp.21,652 surp.35,493 
- (V. 28, p. 325; V. 30, p. 321; V. 32, p. 333, 658.) 

Manchester € Lawrence.—March 31,1881, owned from Manchester, N. 
H.,to Methuen (State Line), 2244 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 

ration since 1849. Formerly operated with the Concord RR. as one 

,on a basis of two-fifths of the joint earnings. Methuen branch is 

at arental of $11,000 per annum. Company lays claim to a two- 

fifths interest in the Manchester & North Weare RR., which is operated 

by Concord RR. Ten percent dividends are paid. Grogs earnings in 

1880-81, including amount received from Concord Railroad on account 

of joint business, $185,641; net, $100,440. In 1879-80, gross, $164,998; 
net, $100,411. (V. 32, p.610) 


Manhatian Beach Somenns—S consolidation under the above title 
‘Was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Murine 
Railway Company. The stock of the new company, amounting to 
$4,680,( 00, embraces the stocks of all the other companies converted 


into it, and the Mauhattan Beach Co. holds those stocks in its treasury, 
exerpt abcut $100,000 of N. Y. & Manhattan Beach Railway pref. 
atcek, as also $300,000 2d mort. 


RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. cember, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
Railroad for 35 per cent of gross earnings to the lessor, but the sum of 
$97,500 per year is guaranteed to pay all annual charges. (V. 30, p. 
493; V. 33. p. 642.) 


Manhattan Elevated.—Thisis a corporation formed to lease and operate 
the two elevated railroads in. New York City. Its capital stock is 
$13,000,000, and it guarantees the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by the agreements made wr as follows: 1.A 
trip rtite agreement among the three companies that the indebtedness 
of the Manhattan Company tothe Metropolitan and New York be can- 
celed, yey that the New York company should receive their divi- 
dends due in J my | and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
Company against the other two to be withdrawn; and then the net 
earnings to be distributed as follows: First, 6 per cent on New York 
stock, then 4 per cent on Metropolitan stock, provided that road shoull 
earn it; then 4 per cent on Manhattan stock, and then all the remain 
ing surplus to be equally divided between the three parties to the com- 
pact. 2. A supplementary contract was made immediately after be- 
tween the Metropolitan and Manhattan representatives, by which it was 
provided that the Metropolitan Company should have a preferenee over 
the Manhattan tothe extent of 6 per cent out of its own earnings, and 
in consideration of this to a all claimsto any proportion of the 
surplus of either road, thus giving tothe Manhattan Company a claim 
to two-thirds of the surplus earnings, 1tas own share and that of the 
Metropolitan Co. This was further supplemented by an agreement of 
Nov. 14, 1881, for the surrender of the stocks of the other companies 
and the issue of new stocks by the Manhattan Company, as follows: 
To New York Elevated stockholders, $6,500,000 of first preferred 6 per 
eent stock cumulative ; to Metropolitan stockholders, $6,500,000 second 
preferred 6 per cent stock not cumulative; and to Manhattan stock- 
holders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 

The company went into receivers’ hands July 15,1881. The state- 
ment of the receivers in V. 33, p. 282, had the following: During the 
period from Feb. 1, 1879, to July 14, 1881, the earnings of the two 
segneantes, as shown by the books of the Manhattan, have been 85 

ollows: 


New York. Metropolitan. 








Gross earn'ngs Sept. 1, 1879 to July 14, 1881. $4,939,191 £213,677 
PE SUPEIUD sc cncewecconssctecctsnse sees 2.901.699 2,640,454 
TE TE Te ee te $2,037,792 $1,572,222 
Add net earnings Feb. 1 to Aug. 31, 1879..... 642.090 $24,968 
a ae: 2,679,882 $1,818,191 

- - *2°679,882 

Both roads eee eee eee eee eee ee ee re ee ee) ee $4,578,0 3 
Add certain expenses allowed for in operating account ..... 49,704 


OE ESTEE AA AE OTM ATT OR $4,627,778 
Receipts from sale of Metropolitan RR. Co. bonds, old ma- 
terial, equipment, &c 








SSS SCSSEESSET SEES ESE ESES OSES SEES EEE EEE 5,913,991 

$10,541,769 

The total disbursements have been............ .... la aia tia 10,455,749 

OES OPENS TELL LEO LLALLELAE, E OT 6,019 
The approximate earnings for the year ending Sept. 30, 1880, were: 

Earningr. xpenses. Net Earnings. 

Third Avenue.............. $2,205,176 $1,120,200 $1,084,976 

Ninth Avenue............. 387,489 307,000 80,489 

Total New York....... $2,592,665 $1,427,200 $1,165,465 

Second Avenue............ $325,7 $247,300 $78,433 

Sixth Avenue........ ..... 1,695,561 959,200 736,361 











Total Metropolitan. ... $2,021,294 $1,206,500 $814,794 


Allowing for transfers at Chatham Square, after the payment of inter- 
est on the bonds the two companies would have earnings applicable to 
the payment of dividends on their stocks: 


Metropolitan..... ........ $205,344 | New York.............---- $636,165 

These were equal to 9 79;99 per cent on the stock of the New York Com- 
pany and to 3 16:99 per cent on that of the Metropolitan Company. 

The actual net earnings of the Manhattan Company for the year were 
$1,966,850, and the deficiency to meet fixed charges for the same time 
was $190,308, against a surplus brought over Oct. 1, 1879, of $301,216. 
(V. 32, p. 156, 421. 468, 552, 578, 612, 647, 659, 685; V. 33, p. 24. 47 ’ 
24, 100, 124, 176, 255, 282, 304, 358, 385, 397, 404, 468, 527, 560, 642, 

) 


Marietta ¢& Cincinnati.—Dec. 31, 1880, owned from Cin. & Balt. June 
tion, O., to Main Line Junc., O., 157 miles; branches and extensions- 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsbore, 22 





bonds of the N. Y. & Manhattan Beach 


miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles ; total 
operated, 312 miles. The company made default, and the road was 
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‘ DESCRIPTION. wn 7 INTEREST Bonds Peincl- 
For explanation of column headings, &., see notes! of of Par |, Amount Rate Whe ice Pipes db tei 4 
’ . n a ©, an 
on first pago of tables. Road.| Bonds| Value, |OUtstanding |Get | payable Whom. *| “Dividend. 
Marietta é Cincinnati—({Conlinued)— 
Balt. Bhort Line, lst mort., pang ty M. &C...... 30 | 1869 | $1,000 7 J. & D.|Balt., Merch. Nat. Bank] Dec. 1, 1904 
Ciuomnati & Baltimore RR., stook.....2......0002. 5igi .... 50 4 |M.&N. Cincinnati. Noy. 1, 1880 
0 do lst mortgage........ Pee: 1, 7 J. & J.|Balt., Balt. & Ohio RR.| Jan. 1, 1900 
Marquette A. dé O.—1st mort., V’'d gr., M.& O., coup. 50 | 1872 | 100 &c 8 J. & D.| Boston, N. Eng. Tr. Co.} June 1, 1892 
Se Tet, My OGD, 4 onc nese 2006s 900000+.290+ 000 88 | 1878] 1, 6 M.& 8. o do Mar. 1, 1908 
Mass. Oentral—New mort., gold, (for $3,500, 000)...| 116 | 1880; 1,000 6 g. |J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis & Charleston—St (inte seated mo 292 | .... 25 eens ses ‘jedbhewue: ia tae 
let mortgas3, Ala. & Miss. Div. (extend. in 1880).| 181 | 1854 | .... 7 J. & J.\N. Y.,R.T. Wilson & Co.| Jan. 1, 1925 
i St inp ke oc ukcaGntedhnacdedeaenefe+a0eeses 272 | 1867 {ose 7 J. & J. do do Jan. 1, 1885 
Consul. M., gz. ($1,400,000 ist M. on 91 m.in Tenn.)}| 292} 1877] 1 7g. iJ. & J. do do Jan. 1, 1915 
Memphis @ Little Rk. —Ist M. (paid $50,000 yearly)}} 133 | 1877] 1.000 8 M. & N.\N.Y., en ” &Co. | Yearly-’81-"83 
General mort., land grant, (s. f. $10,000 after ’82)} 133 | 187 250 &e. 4 Janu’ry July, 1907 
Memp his Paducah & Northern—.............-.. ean! ébea E. Gade hied sie send: A 4 edeeeietiieas.’ << eee 
Tearep ,litan Klevated (N. Y. City)—Stook...... .... er. ag Fem 100 21g Q.—J. New York, Office. April 1, 1881 ° 
ED, cagcduncataisugsuegesocesend cmeden suet 14} 1878] 1,000 6 J. & J.|N.Y., Central Trust Co.} July, 1908 
2a mortgage (guar. by Manhattan)... ........-... ---. | 1879 } 1,0v0 6 M. & N. "do do Nov. 1, 1899 
Meriean Central ( Mexico.) —18t M. ($32,000 p. SN RG Aceriee 1,000 7 cone | |: Sebeeteeded . 2.4. eee 
Income bonds, convertible, not cumulative ...... ren ree 1,000 3, 500" "000 3 sone Bt. <4) jeeeeeenerl co si 42 eee 
Mevican National Railway (Mexrico).—18t M., gold..} .... | 1S81 | 1,000 7,500,000 6 g. ade ny * Ss “Sapien i911 
Mexican Oriental I sovesnents & Interna’i—Stock..} .... } .... ei (?) ie OR Te re Ore 
Michwyan Oentral—Stook............ ....-.---- sinaials Be © sens 100 | 18,738,204 1 Q.—F. | Grand Central, Office. | Aug. 1, 1882 
lst mortgage, peta sinking Se 284 ]}1857] 1,000 1,508, 500 te) A. & O.|N. Y., Union Trust Co.| Oct. 1,1882 
lst mortgage, convertible. ...........--ce-cccsccees 284 | 1857 1,000 437,000 8 A. & O. do do Oct. 1, 1882 
Consolidated mortgage (for $1,900 ,000).. we-e--| 28384] 1872] 1,000 8,000,000 7 M. & N, do do May 1,1902 
Michigan Air Line mortgage .. ...--.- -«-... 103 | 1870; 1,009 1,900,999 & C& An Ro Jan. 1,180 
do do 1st mort. assumed ‘by M. Gece 10 | 1870 | 1,000 200,000 s M. & N. do do Nov. 1, 1890: 
ID Ci ons sete tdhn oces chbiecs<aburses ---- | 1874] 1,000 556,000 8 A. & O. do do April 1, 1833 
M. ©. bonds, mort. on Grand River Valley RR. 82 | 1879) 1.000 ,000 6 M. & 8. do do 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 | 1,000 640.000 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870 | 1,000 70,000 8 M. & N. do do Nov. 1, 1890 
Grani River Valley, lst mort., guar. ole a 84} 1866] 1,000 1,000,000 8 J. & J. do do July 1, 1886 
do do stock, guar WR EE a es, Tes 100 491,200 2% J. & J. do do Jan., 1882 
Detroit & Bay City lst mortgage, endorsed... .... 118 {1872-3} .... 424,000 8 M. & N. do do May 1, 1902-2 
Mort. on Detroit & Bay City Railroad............. 118 | 1881; 1,000 4,000,000 5 M. & 6, do do Mar. 1, 1932 
Jackson, Lansing & Saginaw lst mort........ ..-| 116} 1865! 1,000 1,924,000 x I & J do do JIuty 1, 1835 


















































laced in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27 
877, and a foreclosure suit was afterward begun. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons —— ro bonds Dec. 31, 1880, were six on Ist 
mort., $735, seven mort., $612 2,000; eizht on 3d mort., 
$960,000; seven on 4th Sty 731 120, 000; total, $3, 427,000. The capi- 
‘al stock is as follows: First = referred, 105,600; second preferred, 
. 440,100; common, $1,386,350. The plan for reorganization is given 
n CHRONICLE, V. 33, p. 642, involving assessment of 5 per cent cash on 
pref and 3 per cent on com. stock. From Oct. 31, 1879, the Receiver’s 
report wed that the income in 14 months ending De ec. 31,1880, was: 
Gross earnings, $2,477,634; net earnings, $328,133; taxes and rentals 
were $538,512; deticit, $210, 379. Suit for foreclosure is yet ponee- 
(V. 30, p. 43, 169. 567, 589; V.31, p. 95, 229, 484, 606; V. 32, p. 16, 
.- 231,526; V. 33, p. 255, 304, 469,642.) 


Marquette Houghton & Ontonagon.—Dec. 31, 1880, owned from Mar- 
quette, Mich., to Anse, 63 miles; branches, o5 miles; total operated, 88 
miles. This was a consolidation Aug. 22, 1872 .of the M arq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 conunon and 
$2,259,026 preferred. The lands amounted to 425,000 acres, mostly tim- 

and mineral lands, and in May, 1881, 400,000 acres were sold for 

2,500,000, and about $1,800,000 4 per cent bonds called in. In May, 
1881, a circular was issued ‘offering to stockholders the privilege of 
subseribing to the stock of a land company formed to take all _ 
unsold lands. See V. 33, p. 47. Operations and earnings have been 





Bee 








Passenger ——_ (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Nieto 
, ih 88 1,170,748 15,478,293 675,732 346,063 
1878..... 8S 1,030,290 15,816, ‘466 566,453 299,182 
1879..... 88 1,130,678 15,124 336 552,671 277,157 
1880..... 88 1 ‘615, ‘903 20, 804 L176 71,538 405,719 





—(V. 32, p. 552, 578; V. '33, p. 47, 154.) 

Massachusetis Central.—Boston, Mass., to West Deerfield, Mass., 110 
miles; branches, 6 miles; total as projected, 116 miles. Leased March, 
1880, to Beston & Lowell for 25 years, at a rental lof 25 per cent of 
£TOBS se and to be completed as 8 speciied. Stock, $3,500,000. 
—(V. 30, p. ¢ 248, 322, 650; V. 31, p. 434: V. 33, p. 469.) 


Memphis @ Charleston.—June 30, 18381, owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 m es, to 
Worence 5 miles, to , to Mississippi River 1 mile; total operated, 292 
miles. This road une 2, 1877, tothe East Tennessee Vir- 

& Georgia Railroad for twenty years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
to interest and pay the balance, if any, tothe lessors. The 

lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the leasees agreeing to buy the coupons for three Beng following in 
case the M. & C. earnings should be insufficient to hem. Of the new 
consolidated mo ge, hae ,000 is secured by the vid Tennessec State 
lien for $1,736, gned toa trustee, = a aufficient balance of this 
a is veserved 0 [ cake up first and second mortgages. The first 
bonds due May, 1880, were bought up, but not paid off. 

Raraines for tive years past were as follows: 
Years. Miles. Gross Earn’gs. Net Earn’gs. 


EE vecregsb occnatevadetseovsdoes 292 $961,350 $317,523 
it ibnescad déandemedgeosindanetd 292 989,857 307,445 

tiendesdsbesddshtbteonssecnge 292 862, 513 231,038 
DP cacstatbenssdath ovavneneedien 292 ; ,003,2 262,924 
LETS OL EEG AAT 292 1,342, O82 511,345 


—(V. 31, p. 535, 557; V. 32, p. 526, 552; V. 33, p. 553, 560.) 
MM his @ Little Rock.—Dec. 31, 1879, owned from Little Rock, 


- Ark., Hopefield, Ark.. 135 miles. Default was made on the coupons 


November, 1872, and the property sold in foreclosure. The new com- 
1377. also d defaulted, and the road was sold and reorganized April 28, 
me. stock is $1, 500,000. in 1879 gross earnings were $428,620; 
$138,367. The company has a land grant from Congress 
acres, of which about 150.000 acres have been certified to 
it. The general mortgage es 8 per cent interest after July, 1882. In 
April, 1880, control of this Soe was vas purehaced by the St. Louis 
& Iron Mountain. Bee V. 30, p. 466. Dow is President, Little 
Rook, Ark. (V. 29, p. 657; V. JO, p. 192, 466) 

Memphis Paducah ¢ Northern.—-This was the Paducah & Memphis road 
frem Paducah to Trimble, Tenn., and from Memphis to Covington,—112 
Miles inall. The road was foreclosed in April, 1877, and reorganized 
under this name, but no financial statement has been made. In Dee. ¥ 
1880, Mr. Smithers was appointed Receiver, and the road was sold, Aug., 


1881, and purchased in interest of Eliz. Lex. & Big Sandy by C. P. "Hunt 

ington for $2,300,000. (V. 32, p. 636, 672; Pot Ans * dey nba 
Metropolitan Elevated.—Sept. 30, 1881, Street to 
58th St., 412 miles, and from bth Av. and 534. St. i (5th 8 St. . 5% miles ; 
— rtal operated. 10144 miles. This was formerly known as the Gilbert Ele- 
ad, and is now leased, together with the New York levated, to 





tie Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. r. Elnathan Sweet, Jr., an assistant of the State 
Engineer, made a paiert in January, 1380. He reported that the New 
York Loon & Improvement Company ys in the construction of 
the litan Elevated | Peewee of a September 30, 1879, the sum 
of $10, 32 790. For $6.500,000 pane tan stock, $8, 500,000 of 
the first mortgage bonds and $6,500,000 of the stock of the Metropoli- 
tan Company, representing the whole property and the only lien upon 
it, Mr. Sweet comes to the conclusion that the New York Loan 
and Improvement Company paid $9,639,142. The Metropolitan earn- 
ae tecny 14, 1881, are reported in V. 33, p. 255. See Manhattan RR. 
—(V 32, p.121, 468, 552, 617, 685; V. 33, p. 24, 47, 74, 124, 255, 282, 
385, 397, M04, 412, 468, 502 , 560.) 


Mexican Oentral (Mexico).—This road is under the management of Bos- 
ton capitalists. The lines projected and in progress are (1) the main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly 
through San Luis to the main K Fe (3) from the main line to the City of 
Guadalajara, and thence to Pac ific Coast at San Blas. Also from —- 
mas northerly (Sonora RR.) to U. 8. boundary. The company 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, ra in certificates with which 6 per cent of customs duties 
have to be = The first yy ona bonds cy a thus: $5,000 
with $1,000 ncome bond and 40 shares of stock for $4,500 cash. OF. 
Nickerson, President, Boston. (V. 31, p. 672; V.32, p. 100, 396; V. 
33, p. 193, 469, 716.) 


Mexican National Railway (Mezxico).—This is the road building from 
Laredo to City of Menico, under the Palmer-Sullivan concession, from 
Mexico. A statement at some length as to the company’s affairs was in 
the CHRONICLE, V. 33, p. 717. Bonds for $1,000 with stock for $1,000 
were issued for $1, 050 cash. The capital is $5,000,000, of which 
$4,000,000 is 7 per cent preferred. (V.31, p. 672; V. 32, p. 16., 685; 
Ve 33, p. 193, 716, 717.) 

Mezican Oriental Interoceanic & Infernational.—This company is 
formed to build from Laredo to City of Mexico, in connection with the 
Gould system of roads terminating at Laredo. The Mexican Govern- 
ment grants a subsidy which itis ssid will net $12,000 per mile. See 
circular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 687, 716. 

Michigan Central.— Dec. 31, 1880, owned from Detroit, Mich., to Ken- 
sington, Ill., 270 miles ; used jointly with Ills. Central, Kensin n to 
Chicago, 14 ‘miles; leased lines—Michigan Air Line, 104 "miies ; ackson 
Lansing & naw, 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45° milée : 
Niles & New Lisbon, 11 miles; total operated. 804 miles. The lear ed 
lines have been largely assist’d by the Michigan Central Comnaey and 
prior to 1872 the Michigan Central was a regular dividen paying 
company. The Vanderbilt party took possession in June, 187 

or 1881 (December partly estimated), the Ls eam of 1880, Was 
a3 follows: s 














SII nod cen monceecowecessaceesen $8,936,600 $9,085,749 
Operating expenses and taxes.............. 6,752,000 5, 738. 751 
Percentage of earning®........ .--eee000 ---- © (75°5S (63° 16} 
IR... cussaddcéecvessadsesseen $2,181,000 $3,316,998 
Interest and rentals ase: Atletico chiens ealibeaeaiina 1,693,000 1,585,41vV 
Ri ois nh neds ab disdadebessattin $191.000 $1,760,5 8 
Dividends el at ie: Boal L_ Ee (219) 463, 455 (8) 1,499,‘ 56 








ES Se a TE $22,545 $261,532 
In 1880 construction account for the entires stem increased $271, — 
of which amount the cost of lands and new 2d track, viz., $95,184. w 
paid with funds derived from traffic; but the cost of 227 new freizht 
cars, Viz., $175,925 was paid with proceeds of sundry securities which 
the company held. 
oreeTSTT. AND FISCAL RESULTS. 


Operations— 1878. 1879. 1880. 
Passengers carried... 1,400,847 1,373,530 1,445,655 1,699,810 
Passenger mileage ... 79,805,454 79, 684,072 93, 232, 430 115,523 ,789 
ee pass’ger@ mile 2°36 cts 2 41 cta. 2-21 ets. gna 3 cts. 
Freight (tons) moved. 2,937, 570 2,786,646 3,513,819 797137 
] 








Freight (tons) mileage446,708,939 548,053,707 721,019,413 735,611 995 
Av. rate ® ton ® mile 0982 cts. 0 ‘848 cts. 0°692 cts 0°342 cts. 


Earnings— $ 
Passenger.... ........ 1,881,581 1,918,609 2,062,26£ 2,461,771 
Mallon Jnbnenddeededs 4 4,387,839 4,646,248 4 ore oat 6,195,971 


292,015 307,237 

Total gross earnings. 6,561,435 6,372,004 ary 8,Y51,375 
Operating Expenses— $ 

778.948 854,554 904,613 | 1,226,536 

j 670 ‘006 


Maint. of way. &c.. 
Maint. of equipment. 627,624 623,730 











Transport’n expenses 2,357,529 2,296,594 2,455,164 2,824,901 
niiaduscddeenéee 302,742 204,497 201,682 "197, 2455 
Miscellaneous .......-. 441,639 363.075 514,403 ae 053 
RE tes SE “4,508,482 4,367,233 4,699,592 5. 733,75 2 
Net earnings......... 2,052,953 2,504,856 2 617, 202 . 3,212 6°4 
P.ct.op.exp.to earn’gs 68°71 63°55 63°97 64-11 
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xxxviii RAILROAD STOCKS AND BONDS. 







































































{Vor. XXXII. 
Subscribers will confor a great favor by giving immediate motice ot any error discovered in these Tables. 

; E NDS. Bond s—Prinei- 
en Enna SiTeeaea ar | a foe Latent | Lecis ver woes jweeee Freie ok to] 
For or of column headings, &c., see no of o ar en ere Payable, and by ocks—Laat 

- on first page of tables. Road.| Bonds| Value. |O%!stending Cont. Payable Whom. Dividend. 
Michigan Central—( Continued )— 
Jack. Lan. & Sag., Ist mortgage......... S.ec...-- ...- | 1867 | $1,000 $68,000 8 J. & 3 |e. Y., Union Trust Co.} July 1, 1885 
do ist mort. (N. of Win.), conv....{ .... | 1870} 1,000 £14,000 8 M. & N. do du May 1, 1890 
do Cons. m. on whole line (300im.)........ 236 | 1871 1,000 1 943,000 a) M.& 8. do ado Sept. 1, 1897 
do do RS eee 298 | 1880; 1,000 1,100,000 6 M.«& §&. do do Sept. 1, 1891 
Middlétown Unionville @ Water Gap—\st mortgage. 13 | 1866 vded 400,000 7 g. .... {Middleto’n,N Y..ist N.B 88G 
Milw. Lake Shore & West—Northern Div., Ist inort.| 100 | 1879 | 1,000 572,000 7 M. & S.|N. Y., 5.8. Sands & Co.! Mar. 1, 1909 
Consol. mort., gold (for $5,000,000). .............. 273 | 18381 1,000 3,000,000 6G M. & N. New York. May 1, 1921 
Income bonds (not cumulative) ................. wot: scat 2 ee 1,000 200,600 6 Ts Dee oP May 1, 1911 
Milwaukee & Northern—1st mortgage........ ck A SE 126 | 1880 1,000 2,155,000 | 4,5,6 |J. & D.’N.Y.,Merch.Exeh.N.Bk.! June 1, 1910 
Mine Hill & Schuylkill Haven—Stock...............- 140 jéme 50 4,022,500 34g iJ. & J.) Phila.M.IL &3. UW. R.Co.} July 15, 188t 
Minneapolis & St. L.—1st M., Min. to Merriam June. 27 | 1877 | 1,000 455,000 72.13. & J.'N.Y., Continental N.Bk.' Jan. 1, 1907 
Ist mortgage, Merriam Junction toAlbert Lea .. 93 | 1877 | 500 &e. 950,000 7T2.id. & D. do do Keb. 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 240,000 7 2. iM. & N. do do Jan. 1, 1907 
Ist mertgage, gold, coup. (Al. Lea to Fort Dodge); 102 | 1879 | 1,000 1,015,000 7g. iJ. & D. do do June 1, 1909 
Mortgage on Southwestern extension ...... ...... 50} 1880} 1,000 600,000 7 J. & D. Now York. Dee. 1, 1910 
Mortgage on Lake Superior Extension .... .... 2111880] 1,000 246,000 7 J. & D. do June 1, 1910 
2d mort. bonds, income, 5 & 10 years............. 172 | 1881} 1,000 500.000 7 << | * a jebh Jan.1,’°8691 
lst mortgage, gold, Pacific Extension ............ 1 1881} 1,000 1,500,000 6g. 1A. & O. New York Aprill, 1921 
Mississippi & Tennessee—1st mortgage, series ‘“*A”.}| 100} 1877 | 1,000 976,000 5 A. & O.IN. Y., Imp. & ‘Trad. Bk.} April 1, 1902 
lst mortgage, series * B,” (a second lien)....... .. 100 | 1877 | 1,000 1,001,000 8 J. & J. do a) July 1, 1902 
Missour: Kansas & Texas—Stock..............-..-.-- = 100 | 46,405,000 eau BAe ie = a peek ee SS 
1st m., gold, sink. fund, on road and land(U.P.S.Br)} 182 | 1868 | 1,000] 2,296,000 6 g.1J. & J.) N. Y., Union Trust Co.! Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 100 } 1870; 1,000 349,000 7. 4s. & D. 0 do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3} 1,000 | 14,772,000 7g. iF. & A.IN.Y., Mercantile Tr.Co.| 1904-1906 
2d mortgage, income (interest cumulative) ....... 786 | 1876 | 500 &e.) 7,571,553 6 A. & O. . Y., Co.’s Office. / April 1, 1911 
Booneville Bridge bonds, gold, guar..............- .... | 1873 | 1,000 956,000 7g. iM. & N. do do May 1, 190@ 
General consol. M., gold (for $45,000,0V0) ........ 8380 | 1880 1,000 6,100,000 G6 ge. iJ. & D. dao do Dee. 1, 1920 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 768,000 7g. iM. & N. do do fay 1, 1890 
do do 2d mortgage ....... 70 | 1872} 1,000 32, 7g. {M. & N. do do May 1, 1892 
Internat. & Gt. North’n, Ist mort., gold...... sees 1 665 | 1879 | 1,000 7,434,000 6 g. |M. & N.IN Y., National City B’k] Nov. 1, 1919 
do 2d mort. income, not cumulative .| 519 | 1879 | 500 &e. (2) 5 M. & S.\N Y.,26 Exch’ge Place.} Sept. 1, 1909 
do ID, cise cngnbbewetbeenens 665 | 1831 ents 6,534,000 6 SR ee, Dah omy 
Missouri Pacifie—Stock. ............222.-c.ccccceeene i 100 | 30,000,000 lly | Q.—J. New York, Office. Jan. 3, 1882 
TT bn on cnnnddddeepeaeqehnenneunweus 283 | 1868; 1,000 ,000,000 6 uz. |F. & A.N.Y., Mercantile Tr. Co.} Aug., 1888 
INCOME ACCOUNT. Yeare. Miles. : Gonen pee ym. oN Bans 
i 1878. 879. 1880. ar Tee eeeeeescceccccesece <9 70 
sian cntainas ian? set eR $2,504 856 $2,617,202 $3,212,624 | 1879-80... ..........-.-.---. 525,489 269,379 
Interest and dividends. ..... 119,664 68,634 134,374 | —(V. 28, p. 95; V. 31, p. 205, 587.) 
aie ic ; .| Missvuri Kansas ¢ Teras.—Dec. 31, 1880, owned from Hannibal, Mo., 
sitrvemnt ial ee aes oe to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City, 
Rentals paid 184.310 184.310 184.310 | Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni- 
Interest on debt............. 1.431.640 1.403.472 1,385,120 | 80n. Tex., to Gainesville, Tex.,40 miles; Denison to Greenville, Tex., 
Dividen oko (4) 749,528 (512)1,030,601 (8) 1,499,056 | 52 miles; total, &79 miles. International & Great Northern.—Dec. 31, 
Miscellaneous .............. 97.8 nthe ’' 70,000 | 1880, from Longview, Texas, to 4 Ty Texas, 236 miles, and Pales- 
Balance, surplus ............ 161.202 "97.453 208,512 | tine, Texas, to Austin City, Texas, 181i miles; Austin toSan Antonio, 
p SUSPIUG ....2000 - +0 ’ ¢ 80 miles; branches—Troupe, Texas, to Mineola, Texas, 44 miles; Phelps, 
6 ear 2,624,520 2,715,836 3,346,998 | Texas, to Huntsville, Texas, 8 miles; Houston, Texas, to Columbia, 


The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays 70,000 per year on the stock of $2,000,000, one-third 
of which it owns; the proceeds of J. L. & 8. lands go to pay bonds, 
and in 1880 sales ameunted to $681,341, leaving 408,881 acres unsold, 
valued at $3,066,607. Interest was passed on the Detroit and Bay City 
bonds, not guaranteed, November, 1875, and sale was made Feb. 12, 
1880, for $3,625,750. In March, 1881, the Michigan Central bonds for 
#4.000,000, secured by mortgage on that road, were issued.—(V. 30, p. 
491; V.31, p. 20, 606,672; V.32, p. 205, 368, 437, 497, 511, 679, G86; 
VY. 33, p- 225, 358, 709.) 


Middletown Unionville & Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is leased to the New Jersey Midland Railroad at a rental 
of 7 per cent on stock ($123,850) and interest on bonds. Paid a dividend 
of 242 per cent Feb., 1881. G. Burt, President, Warwick, N. Y. 


Milwaukee Lake Shore & Western.—Dec. 31, 1880, owned from 
Milwaukee, Wis., toe Wausau, Wis., 210 miles; branches—Hortonville to 
Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland June- 
tion to Birnamwood, 5 miles; total operated, 244 mies. The company 
defaulted on the interest of its bonds in Dec., 1873. and on Dec. 10, 
1875, the property was sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. The reorganized company has $5,000,000 pre- 
ferred stock and $1,000,006 common. A consolidated mortgage for 
$5,000,000 is issued to take up all other debts, and the balance for 
extensions, &c. Pref. stock has a prior right to 7 per cent from net 
earnings. In 1880 gross earnings were $427,751; net earnings, $154.- 
487. kor yearending June 30, 1881, net income was $139,704. (V. 
29, p. 226; V. 30, p. 84, 144, 464; V. 32, p. 232, 288, 569, 573, 636, 
657; V. 33, p. 580.) 


Milwaukee & Northern.—Jan. 1, 1881, owned from Green Bay, Wis., 
to Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 22 miles; total operated, 126 miles. The new bonds 
carry 4 per cent for one year, 5 per cent for one year and 6 thereafter 
June 5, 1880.foreclosure was made and road sold for $1,500,000. The 
stock is $2.155,000, same as bonds. It is leased to Wisconsin Central 
at a rental of 3742 per cent on gross earnings, terminable by either 

arty on 6 months’ notice. Gross earnings, 1879, $383,251; net, $136,- 

33. Gross in 1880, $470,861; net, $175,053. (V.31, p. 588; V. 32, p. 
335, 437.) 

Mine Hill € Schuylkili Haren.—Novy. 30, 1879, owned from Schuylkill 
Haven, Pa., to Locust Gap, Pa., with branches, 6612 miles. Road was 
leased May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 


and 7 per cent dividends are paid. Operations not separately re . 
included in lessee’s returns. P y reported 


Minneapolis €& St. Louis.—Dec. 31, 1880. owned from Minneapolis to 
Albert Lea, 108 miles; Albert Lea to Fort Dodge, 102 miles; Wyoming 
to Taylor’s Falls (122 owned), 21 miles; leased, Minneapolis to White 
Bear Lake, 15 miles; White Bear Lake to Duluth, 143 miles; total 
operated, 389 miles. In June, 1881, a consolidation was arranged with 

. v of stock. (See V. 32, p. 613.) Gross earnings for year 
1878-9, were 71,344; net earnings, $186,640; 1879-80, cross, 
$819,558 ; net, $256,650. The bonds of the $1,100,000 mort. (1877), 
numbered from 1.101 to 1,400, for $500 each ($150,000 in all), are 
guaranteed by the Burlington Cedar Rapids & Northern Railroad. The 
—— — —_ - ~g* es a the Minneapolis & Duluth Rail- 
roa ore was absor y this company. Preferred stock of 

000,000 is authorized ard $1,0 pond ; 


at / ,000,000 issned; common stock, 
12,000,000 authorized and $6,000,000 issued; par of both $100 per 


share. The projected Southwestern extension runs from Fort Dodge. 
la., towards Kansas City, Mo., 325 miles, with a branch to Council 
Bluffs, 140 miles. W. D. Washburn, President. (V. 30, p. 248, 432; V. 
31, p. 328; V. 32, p. 121, 500, 569, 612; V. 33, p. 201, 470, 5238.) 


Mississippi ¢ Tennessee.—September 30, 1880, owned from Grenada. 
Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt 
was consolidated as above in 1877. Earnings for four years past were: 


Years. Miles. Gross Earn’gs. Net Earn’gs. 
EEE SEES Cee ae 100 $433,- O° $212,768 
RESALE Sa aaa ae 109 378,780 176,935 








Texas, 50 miles; Henderson to Overton, Texas, 16 miles ; leased, 10 
miles, Round Rock to Georgetown; total operated, 625 miles. 

The Missouri Kansas & Texas Company was organized April, 1870, 
and embraces by consolidation the Union Pacific—Southern Branch, the 
Irebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1,1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dee. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 
grant from the United States estimated at 817,000 acres and from the 
State of Kansaa 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the Indian 
title. The Booneville Bridge Co. is a separate organization, and earns 
interest and proportion for sinking fund. Nov. 17, 1880, stockholders 


voted to increuse stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
consolidated mortgage is at $20,000 per mile on all road built and to 
be built; of which $18,217,000 is reserved to take up first consol. and 
prior bonds; $10,000,000 reserved to take up income bonds and inter- 
est, With bonds uader this mortgage which may carry less than 6 per 
cent interest. Ata meeting of stockholders May 18, 1881, a lease to 
the Mo. Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. [If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of itsroad. (See V. 32, p. 613.) : 

The International & Great Northern Railroad was merged with thia 
company in May, 1881, py an exchange of two shares of Missouri 
Kansas & ‘Texas for one of International & Great Northern. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, and a Re- 
ceiver Was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14,1879. In the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
cent for 1879 was paid on these and for 18805 per cent—21s per cent 
March 1 and 21 per cent Sept. 1,1881. The option was given till Junel, 
1881,to exchange these for the new 6 per cent second mortgage bond. 
Prices of Missouri Kausas & Texas stock have been: 


1880. 1881. 1880. 1881. 
49l4- 32 48 - 4019| July ..... 393g- 331e 153- 4014 
ee 481l4- 42 501g- 3933| August... 39%- 35 4533- 37 
March... 4619- 417% 4733- 4219|Sept’ber. 3712- 307% 44 - 39% 
April .... 453g- 33143 47%- 4: October... 39%- 35 4214- 36% 
_ ae 35%- 2813 54 - 44%/ Nov’ber. 4112- 36% 4419- 38% 
June..... 38%- 281g 4333- 49 | Dec’ber.. 4719- 36% ...... Pampobe 





The M. K. & T. bonds and U.P. S. Br. bonds received 5 per cent only till 
1882. Earnings for five years past were as follows: 


Years. Miles. Gross Earn’gs. Net Earnings. 
ie i ti cin i tee beeswbbe 786 $3,217,278 $1,215,999 
DN Lc iiss necmaade ékdvadeete 786 3,197,321 952,211 
a rat, Se oy Peay eee em 7R6 2,981,681 428,833 
Ning gedinkushiata 6b codwude 786 3,344,291 1,27 1,541 
ER Se ES Pea eet 2 786 4,161,671 1,545,625 


—(V. 31, p. 382. 405, 429, 484, 510, 535, 588, 606; V. 32, p. 101, 183, 
205, 335, 421, 469, 526, 552, 613, 6352, 659, 685, 686; V. 33, p. 47, 74, 
201, 358, 404, 412, 470, 589, 716.) 


Missouri Pacifie—This was a consolidation in August, 1880, embracing 
589 miles, made up of the Missouri Pacific, St. Louis & Lexington, Kan- 
sas City & Eastern and Lexington & Southern in Missouri; and_ the St. 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
the State of Kansas, 708 milesinall. In May, 1881, the St. Louis [ron 
Mountain & Southern was taken in, as follows: From St. Louis to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., 
to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 
Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 
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ESORIPTION. Siz INTEREST ENDS. : Princi- 
For explanation fan . oa &o., see notes “a le ar |, Amount = Wh = ie ple, and byl" st my 
For ex o umn g8, &o., 0 o én ere a by| Stocks- 
on first page of tables. Road.| Bonds| Value. [Outstanding | “Ge, Payable] Whom, wi fie: 
Missouri Pacific—( Continued )— 
2a mortgage (duking ta — 2 G56, 000 per annum)..| 233 | 1871 | $1.000 7 J. & J.jN.Y., Imp.&Tr. Nat. Bk.| July, 1891 
Real estate (depot) bonds........................ ---- | 1872 | 500 &e. 8 M. & N. do do May 1, 1892 
Debt to 8t. Louis County 2 (as Ss ental ikea 7 monty St. Louisa. Feb., 1885 
lt nin dcnliind adentieingn aneeedasdhs sous 299 | 1876 | 1,000 7 M. & N.IN.Y.,Imp.&Tr. Nat.Bk}] — ........ 
Consol. M., gold, for $30,000,000 (coup. or reg.)..} 708 | 1880] 1,000 6g. |M.&N.| New York Agency. Nov., 1920 
Carondelet branch, lst mortgage................. 15149] 1873 | 1,000 6 uw. |A. & O. do do Oct. 1, 1893 
Missouri River RR., Ist mort. ..................... ay es nian oune eT ae ee ile 
Leavenworth Atch. "& N. W., Ist mort., guar..... 21 ;1870; 1,000 4 7 A. & O.|N. Y., B’k of Commerce.} Oct. 1, 1889 
St. Louis & Lexington, lst mort... ............... pone jie eae amma “en ie re me ee, ey oe 
Kansas City & Eastern, ELLE G8 43 | 1874 mee 6 a: Cae“. neem duels 1894 
St. Louis a oeaes & Arizona, ist mort......... ded’ hed Eon nee 1,200,000 weds oeée BO -. *\6 eadipedseenicnscl “Ale eee 
Lexington ee lg Coc chiivdhininetaen dae  - erm ries 1,050,000 kaise OS Pe re ee een a re 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 4,000,000 7 F, & A.|N.Y.,Oftice 20 Nassau st} Aug. 1, 1892 
do 2d mor., gold, coup., may be registered 310 | 1872} 1,000 6,000,000 7 g. |M. & N.| New York or London. | May 1, 1897 
do Ark. Branch, 1st mnort., gold, land gr- 99 | 1870} 1,000 2,500,000 7g. J. & D.|New York, Co.’s Otfice.| June 1, 1895 
do Cairo Ark. & Tex Ist, gold, cp. or reg. 714187274 1,000 1,450,000 7g. \J. & D. do do June 1, 1897 
do C. & Fulton, lst, gold, on row andland} SOL | 1870 ,000 7,900,000 7g.\J. & J. do do Jan. 1, 1891 
do 1st pref. income ‘bonds,reg.(euulat ive)} .... | 1879 sikena 4,054,937 7 March. do do Pd. May, 1880 
do 2d pref. income bonds,reg.(cumulative)} .... | 1879 1,000 4,140,090 6 March. do do Pd. Oct. 12,’80 
do Genera! consol. nv ort. (for $32 ,056,000)] G86 | 1881 1,000 (2) 5 ge. j|A. & O. do do April 1, 1931 
Mobile @ Alabama Grand Trunk—Stock............. mee asus 100 450,000 , Te ee er Se 
1st mortgage bonds ($20,000 p. m.), coupon i eae 56 | 1874} 1,000 1,124,000 7g. {J. & J.j.New York & London.| July 1, 1910 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 1,000 300,000 8 J. & J.j N. Y.. Nat. City Bank. Jan., L&8Y 
EL AREAL I A SATIN ..-- | 1877 | 1,000 800,000 4 J. & D. do do June, 1897 
Be MNEs 6 0.0 0c coveccsccoscccececeoes cee 186] .... 100 3,022,517 249 |. & A.IN. Y., Drexel, M. & Co.' Feb.. 2, 18806 
a IR RR Be Be 2 die 100 5,320,600 eins OE RS Pe my BaP He 
New mortgage, pematete payable in aE OIE & 472 | 1879 |} 1,000 7,000,000 G g. |J. & D. Mobile and New York. | Dee. al 1927 
ist pref. inc. and s. f. debentures, not cumulative} .... | 1879 a 5,300,000 7 Yearly. po . €. “Sa Gar ap year 
2 do é oO oO coos | Be 1,8 850.000 7 Yearly. do ee ft; Sc eee . 
3d do , a do sooo 1 "600,000 7 Yearly do et. - dies wail 
Ath do do coe | Eee au 900,100 7 Yearly. do Ge: .- 8:3 waa 
Cairo extexsion (Ky. & — RSENS ESE A 22 | 1880 dé 600, 6 J. & J. do do 1892 
Montpelier & Wells Kiver—Stook.......... ke otiewweb 40]... 800,000 2 : Boston. (2) 





























The Pacific Railroad of Mo. was sold in foreclosure of the 3d_ mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 

and others, and this company was organized with a stock of Ov, 
The validity of the sale has been contested, but the U. 8. Supreme Court 
decided in favor of the present company. In 1879 the gross carnings 
were reported at $3,922,893; net earnings, $1,783,734. 

The following is a statement of earnings, expenses, &c., in year 1820: 








Warmimes TUG WAGBOMMOTD. 602 owes ccccccccccccscceccocccoesces $1,325,044 
Earnings from reight. edie enistiedebstewded consqgewiaaahbas meeps 4,0 14,128 
Karnings from Other GOUrCOS. ...........cccccccccsccccccccccese 368,599 
an nei ies aabtibhiopaesn cde dhebebtdsseescoagiie a ion 773 
perating expenses ANd tAXeB........-....cccccccce nec cccccces »125, '326 
iN aiiin. nd nn cea tadisedaqsaebepabucsestacddek $2,552,447 
i sion sage aviadiaasediababas dinemediild $1,201,925 
I 55 6 on cian sheudus dhedenetl emesekeuhe 186,297 


* In Oct., 1880, quarterly dividends at the rate of 1/9 p. co. were begun. The 
consolidated gry above is for $30,000,000—trustees John F. DHlon 
and Edward D. Adams. The bonds are issued to retire the outstanding 
bonds of the consolidated company, as above given, amounting to 
$20,184,000. The remaining $9,816,000 are to be issued as may be 

uired for finishing, constructing, purchase, acquisition, «co. 

he 8t. Louis Iron Mountain & Southern stock was merged i in the 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain. In August, 1881, a circular was issued 
givin a (Aug. 8) of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 

The Bt. Louis & Iron Mountain road defaulted om its interest in 1875 
and finally made a ny ge with its bondholders, issuing the first 
pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 
mortgage bonds, the coupous not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to holders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Interest to Dec. 31, 1479, has been paid on the income bonds, but 
nothing for 1880. The company Offers to exchange them for the new 5 

er cent mortgage bonds, with which all other bonds are eventually to 

e retired; interest on both classes of tec income bonds is cumulative. 
The Mercantile Trust Co. of N. Y. is trustee of the general consol. mort- 
gage. The Sst. L. I. M. & 8o. annual report for 1880 was published in V. 
32, p. 285. Comparative earnings, &c., of St. lL. I. M. & 8. for four years 
are as follows: 

EARNINGS. 





1877. 1878. 1879. 1880. 
Total gross carn’gs .. 4,500,422 4,514,321 5,292,611 6,265,597 
INCOME ACCOUNT. 

Receipts— ¥$ § 
Net earnings ......... 2,131,902 1,945,956 2,300,555 2,190,371 
bursements— $ a § $ 
Interest on bonds.... 1 »740, 207 1,814,600 2,222,194 2,083,899 
Other interest. ....... 390,199 167,027 40,438 71,037 
Dise’t on con. m. bds. RRM ES a SPS AN aca 
Miscellaneous. ....... 32,825 84,660 373,257 163,823 

Balance, deficit .. 699,129 120,351 341,334 128,388 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 








Asscis— $ 
Road and equipm’t.. 44,960,735 45,237,716 45,694 ot 47, ee ARD | 
Real estate ........... 753, 582 "656.977 "598,313 675 

eR aa 3, 742, 908 3,648,008 3,556,473 3.407968 
Bills &ace’tsreceiv’le  ...... 320,564 506,63 493,408 
Materials, fuel, &c... 241,383 198,311 242,31: 365,822 
Cash on hand ........ 8.458 432,363 386,892 244,184 
Income account. ..... 1,116,081 1,236,415 1,577,753 1,706,142 
Miscellaneous items. 5,000 "604,82 656,677 * 671.472 

Total assets ...... 51,028,147 52,335,184 53,219,959 54,322,156 

Liabdilities-— 5 $ 
See 21,471,151 21,469,101 21,458,961 21,459,321 
Funded debt. ......... 25, 909, 000 25,909,000 30,068,657 30, — 810 
Certfs. & unfund. cou 2, 4 = 125) =—- 2,438,165 108,210 8,202 
Bills payable, &c..... 430,415 539,029 489,019 1 aay "205 
Interest accrued, &c. 777,456 1,979,889 1,095,111 1 ‘038, 117 

Total liabilities... 51,028,147 52,335,184 53,219,959 54,322,156 





* This includes $585,108 of Arkansas land trust notes. 

pee AS 31, p. 328, 382, 454, 588, 606; V. 32. p. 183, 368, 469, 488, 526, 

053, ‘569, 613, 65 7) 33, D, 24° 75, 100, 125, 155, 176, 275, 304, 336. 
449 50°, 560, 637 

Mobile & Ala. lied Trunk.—Dec. 31, 1880, owned from Mobile, Ala., 
to Bigbee Bridge, 59 miles. The stock was $150,000; Ist. mortgage bonds, 
$1,124,000. City Mobile bonds donated $750, 000. The company has 





been in default, and will be sold in foreclosure unless reorganized with- 
out sale. The plan proposed for the issue of new stock and bonds is 
given at length in the CHRONICLE, V. 32. p. 636. Francis B. Clark, 
President, Mobile, Ala. (V. 30, p 222; V. 32, p. 636.) 

Mobile & Girard.—May 31, 1881, owned from Columbus, Ga., to Troy, 
Aia., 84 miles. Cumanate stock , $937, 164; preferred stock, $279, 900, and 
$5,080 Pike County stock. Beeond mortgage bonds are endorsed by 
Central RR. of Ga. Gross earnings in 1878-9 were $195,907 and net 

earnings, $60,335. In 1879-80 gross earnings $228,039; net, $73,704. 
In 1880-81, gross, $275,846; net, $86,673. (Vol. 29, p. 40; V. 33, p. 73.) 

Mobile @ Montgomery.—Dec. 31, 1880, owned from Montgomery, Ala., 
to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Novy. 16, 1874, and purchased by bond- 
holders, who organized this company on a stock basis. The roai nas done 
well, and in Nov., 1879, $1,550,000 of the stock owned in this country was 
pur chased by par ties in the interest of the Louisville & Nashville Rail- 
road at 80, giving the control to that company. The old mortgage debt 
yet out is $275,000. Gross earnings in 1879, $704, 580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. GOS; V. 30, p. 169, 247.) 

Mobile & Ohio.—June 30, 1881, owned from Mobue, Ala., to Columbus ; 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 22 miles; 
branches—Artesia, Miss... to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 52 28 miles. The Co. funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortg ge bonds were issued to pay floating debt. A default was FB esoyy 
a * , 1874, and two trustees and receivets took possession 2 

1875. The stock and bonds of the company were placed on the Y. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following revised description was taken. The new liens issued 
= to be issued are as follows: First.—New mortgage to the Farmers’ 

Loan & Trust Co.,of New York, as trustees, upon the main line, excluding 
branches, to sec ure bonds in the aggregate amounting to #7.000,000, 

dated June 1, 1879, due, in gold coin of the United States, Dee. 1, 
1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures. which will be issued only to the extent required to “meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000. 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per ce.t, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon cach series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and debentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
liens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, adjusting and establishing said in- 
debteduess, are assigned and transferred to the Farmers Loan & Trust 
Company, as trustees, for the further security of the bonds and debon- 
tnres herein referred to. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 cach, of which there have been 
issued 53, 206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. 

In August, 1881, 7 per cent was declared on 1st preferred incomes, 
payable 31, Sept. 4 1881, nee hey February 1, 1882; also 2 per cent on 
2d incomes, pay able Feb. 1, 1 

The last annual report was published in the CHRONICLE of September 
10, 1881, V. 33, p. 281. Operations for five years ending June 30: 








Passenger Freight (ton) Gross *Net 
Years. Miles, Mileage. Mileage. Earnings. Earninjrs. 
ae 529 9,004,770 61,388,247 $2,072,634 $163,226 
oe 529 8,715,315 70, 06,581 2,098,540 376,321 
1878-9. ....... 5OG 6,968,900 58,339,703 1 '230, 620 379,468 
1879-80.... .. 10,468,635 80.406,765 2. aoe 615 824, 
Eee 11,312,655 £6,958, 914 2,377,817 815,330 


* After we all expenses, including extr aordinary. 
—(V. 29, p 20. 250; 30, p. 222, 434; V. 31, p. 153, 257, 559; 
V. 33, p. 176, 281.3 329, 358.) 


Montpelier & Wells River.—Dec. 31, 1880, owned from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President. East Cambridge, Mass. Gross ae in 1879, $84,520; 
Nc ,008; in 1880, gross, $86,479; net, $20,629. (V¥.30, p. 169, 

) 



















































RAILROAD STOCKS AND BONDS. © Von, XXXII. 





















































ESC RES | Bonds— Prinei- 
For explanati 3 1 sf or &0., tes| of | of | Par |, Amount {Rate aS : = = Faget “pte ~ elegy 
or ex on of column see ho 0 0 ar per en ere Payable, an _— 
- on first page of tables. Road.’ Bonds} Value. Outstanding |" Gent. Payable} Whom. a Dividend. 
_ an’s La.d Teras—1st mort. Olan. O.to M.City)' 110 | 1878 | $1,000 | $5,000,000 7 A. & O. New York. April 1, 1918 
mortgage, extension, gold ......°.... ........- 150 | 1880] 1,000 1,800,000 Gg. iJ. & J. do July 1, 1920 
Pag om nad MK cecthide Chocccesctcythichisboacs 137 50 ,000,000 31g |J. & J.| N. Y., Del., Lack & W.! Jan. 3. 1882 
lst mortgage, 0 a eee eee 84 | 1864 250 5,000,000 7 M & N. do do May 1, 1914 
Sasi ad iendeebinuarenepereneebeees 84 | 1866 | 500 &c.| 3,000,000 4 F. & A. do do Aug. 1, 1891 
hk ee tt eadobeeee ---. |} Var’us}| 1,000 284,000 7 J. @ 4d. do ao Jan. 1. 1900 
Gen. m. & Ist on Boonton Br. &e. (guar. D.L. +h ) 34 | 1871 1,000 4,991,000 7 A. & O. do do | Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000] 5,050,000 7 \J. &D. do do June 1, 1915 
Special real estate mortgage.............---20+-20- rs Bt ae: 1,025,000 7 becet n> 027  Maddatiads) Oh @ ek ee 
Nashua @ Lowell—Stock...................2-222 eee 54 A gee 100 ,000 4 M.& N.| Boston & Nashua. Noy. 1, 1881 
Bonds for freight depot (gold) ..................... secs k Oe eens 200,000 6 F. & A.' Bost..Parker&St’ckpole.| Aug. 1, 1893 
Nashviile Chattanooga & St. Louis—Stock ps eennse te 46: he ty Se 25 5 3 A. & O.'New York & Nashville.! Oct. a" 1881 
Bonds te U. 8. Government, 2d mort..... ........ 340 | 1871 | 10,000 4 J. & D.| Washington. June, 1891 
Bonds endorsed by Tenn...............-.---.------ 151 | 1857] 1,000 6 J. & J.;\N. Y., Metrop. Nat. Bk.| 1881 to 1886 
Ist mort. (for $6,800,000), coup.... ............... 340 | 1873 | 1,000 7 J. & J. do do July 1, 191: 
RE et all a GOR RS ge a a 321 | 1881 1.000 G6 J. & J. do do July 1. 1901 
Bonds eH. C.& St. L., 1st mort. on two branches} 88 | 1877] 1,000 6 J. & J. do do Jan. 1, 1917 
do Ist mort.on Tenn. & Pac.... 30 | 1877 1,000 6 J. & J. do do Jan. 1, 1917 
= do for Jasper Branch.........-. 71s! 1877 | 1,000 x J.& J. do do Feb. 1, 1907 
Nashville ¢ Boatur—- Stack, guard 6 p.c. by L.& N.]| 122] .... ie 3 aS | Aa eee Dec., 1881 
1st —_ — DSc citibbacncevesedvoccovecéasanessos 122 ; 1870; 1,000 7 J. & J.'N. Y., Drexel, M. & Co.} July ‘1, 1900 
Nid ts oie iat eee wathbedined ite 122 | 1867 500 6 2g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
Natchez Can é Columbus.—1st mort. gold. . 99 | 1880 | 500 &c. 7 g. |A. & O.'N. Y., Bankof America.| April 1, 1910 
Naugatuck—Stock a aaa i a sek ta dlindelin ee ‘ease 100 5 J. & J. Bridgeport, Conn. July 15, 1881 
Nesquehoning Valley—Stock..............-..----«- J 50 3% |M. & 8.'Philadelphia, Co.’s office; Sept. 1, 1881 
Nevada Central—1st mort., gold (sink. f., $20, 000) 94 | 1879 | 1,000 6 g. |A. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 
Nevada County—\1st mortgage i TES SOLE SSE 23 | 1876 - 8 ux ik. ..- . semana Jan. 1, 1896 
Newark & Hudson—\1st mertgage...............----- DE sacs epee ie are eee ee eae. Sa eet tS 
Newark Somerset & Straitsv., O.—1st mortgage..... 44 | 1869 | 500 &e. 7 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess & Oonnecticut—Inceme bends...| ....| .... “ vane | 1. anes A: Uy eee Oe ote” pe vaees 
Newburg € New York—\st mortgage ses anedbedhosece Oe B cess ; 7 ..-. |N.Y.,OfficeN.Y.LBE&W) ........ 
New Castle é Beaver Valley—Stock.................- OD © ocice 50 (t) Q.—J. Neweastle, Penn. Jan., 1882 
New Haven &€ Derby—ist & 2d ~~ EE Sane se 13 |68&70) 500 ac. 7 Various N. Haven, Mech. Bank.| 1898 to 1909 
New Haven &¢ Northamp. (canal RR.)—Stock........ mee © pence 100 3 on New Haven. Oct., 187° 
Mortgage bonds, coupon..............-....-..---- 92 | 1869 y OOO oe ft 7 J. & J. do Jan., 1899 
Bonds convertible, nt Sh, SOR. ccscaccccecens —sS fl 6 A. & O. do April. 1882 — 
































a an’s Louisiana & Teras Railroad & Steamship Co.—October, 1881, 
from New Orleans to Morgan City, 80 es, and branches 30 
piles: total, 110 miles; extension, Morgan City to Alexandria, La., 150 
miles ; total, 260 miles. This company’s eget | to the ‘New 
York Stock Exchange, July, 1881, sta e sp A "2 
roperty consists of sixteen iron’ steamships, five of which 
tween New York and New Orleans, nine between Morgan 4 
La., and the various Texas and Mexican ports, and two between Sow 
Orleans, Florida and Havana ports; also four large ferry boats, tugs, 
e boats, wharves,warehouses, and terminal facilities, besides nearly 
= ae capital stock of the Gulf Western & Pacitic Railroad, Texas 
rtation Railway Co., Buffalo Bayou Ship Channel Co., and a 
be ty interest in the capital stock of the Houston & Texas Central 
eae Co., &c. Ito tes 216 miles of completed road in Louisiana, 
and has 44 miles under yrs The capital stock is $5,000,000 
Chas. A. Whitney, President, New Orleans, La. (V. 33, p. 100.) 





Morris & Essexr.—Dec. 31, 1880, owned from Hoboken, N. J., to Phillips- 
burg, N. J., he miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
oe .J., 34 miles ; total operated, 11 8 miles. In 1868 this road 

as leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all I liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they als agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. Earnings for five years past were as follows: 





Gross Net Div’d 

Years. Miles. Earnings. Earnings. p. ct. 
ET Te 121 $3,452,319 $1,184,723 7 
een hi ni amie 121 3,368,441 1,222,507 7 
ET 121 2,710,117 782,328 7 
nL TE 121 3,515,097 1,559,354 7 
an inset init atin 121 3, 223, 652 1,446,193 7 


The loss to lessee in 1879 was $900,701; in 1880, $1,012,416. (V. 28, 
p. 451; V. 30, p. 566; V. 32, p. 183, 577.) 


Nashua & Lowell.—March 31, 1880, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & toe was 
made. There are also $100,000 5 per cent bonds due July 1, 1900, and 
the company holds $300,000 cash assets against the de bt. Operations 
and earnings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
1877-8...... 54 10,832,906 7,526,444 481,358 140,306 2 
1878-9...... 4 6,610,125 7, 733, 360 377,006 168,793 6 


5 
1879-80 .... 54 6,224,991 9,281, 579 391,923 160, 152 tl 
—(V. 29, p. 459; V. 31, p. 67, 482, 509; V 32, p. 16, 43, 335.) 


Nashville Chatta a dé St. Louis.—June 30, 1881, owned from Chat- 
anooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles; Bridgeport, ~~ to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to banon, 30 miles; McMinnville to 
Manchester, 35 miles; McMinnville to Caney Fork, 13 miles; Decherd 
pt age oh 40 miles; Centreville Branch, 20 miles; Duck River RR. 
¢leased), 35 miles ; : total. 521 miles. The debt to the United States and 
the bonds endorsed by Tennessee are secured by deposit in trust of this 
company’s first mort. bonds. Following is a statement of receipts. &c., 
for the mo ending June 30, 1821: 





tt itintitithintnns keaghtedéhhe bekbsanbididcascbbeceen $2,256,186 
Operating Ae extraordinary expemses .............-...cec-es 1,811,780 
Surplus over operating expenses .......................... $444,405 
cl ete i cecnns sictiahtaseanoneubie camiieided $541,514 
Earnings for five years ending June 30 were as follows: 
Gross Net Div’d 
Years. Miles. Earnings. Earnings. p.ct. 
i tnbiuettbihbencioevnnii 341 $1,632,277 $682,302 3 
Di hinktnenddatencmewis 454 1,871,809 767,995 2 
DA cchtarenmbasdan cet 454 1,736,723 715,135 3 
i ddaee. alehateddak 508 15 914,407 31g 
DE niubictsansoseoocit 528 2,256, 186 878,009 : 


—(V.31, p. 328, 380. 429, 588; V. 32, p. 39, 231, 232, 313. 335, 437, 
553, 685, 686; V. 33, p. 101, i76, 201, 304, 329, 356, 442, 717.) 


Nashville é Decatur.—June 30, 1879, owned from Nashville, Tenn., to 

ur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 

& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1 875. The lessee assumed all the debt of the Nashville & Decatur Co. 








Natchez Jackson & Columbus. pt ragee” 1881, built from Natchez, 
Miss., beyond Martin. Miss., 50 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. 


a. —Sept. 30, 1881, owned from —— tuck Junction to 
Winsted, Conn., 561 miles ; leased, Watertown wore y &- R., 48 
miles; total ope rated, 6 66 miles, 5 niles of N. Y. N. i. & Hartf ing used 
between N augattick Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for five years past were as follows: 


Passenger Pretgnt (ton) Gross Net Div. 
























































Years. Miles. Mileage. re. ety oy Earn’gs. p.c. 
1876-7...... 66 5,899,088 4,308,194 $520, $207,759 10 
1877-8...... 66 6,214,917 5,742,605 477,834 206,301 10 
1878-9 ... 6 6,322,281 7,366,813 499.188 222.275 10 
rihety -ee- 66 7,297, 580 8,489,903 592,151 242,063 10 
BSOO-SE 22.00 GB cccccvcccen § — seovoccene 614,410 201,390 10 


—(V. 31, Pp. 509, 557; V. 33, P. 621.) 


yw Valley.—Dec. 31, 1880, owned from Nesquehonin 7_~ 
tion, to Tamenend, Pa., 17 miles; Tunnel Branch, Hau » to 
Lansford, Pa., 1 mile; ‘total operated, 18 miles. Opened in 1370, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified 80 as to pay 7 per cent a 
year only. (See terms, V. 29, p. 18.) 


Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led- 
lie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 
93 miles. Bonds admitted to N. Y. Board April, 1880. (V. 30, p. 409.) 


Nevada County—Dec. 31, 1880, owned from Colfax to Nevada City, 
Col., 23 miles, narrow gauge. In 1880 gross earnings were $115,653; 
a , $41, 168. Stock, $242,200. J.C. Coleman, President, Grass Valley, 


Newark & Hudson.—Dec. 31, 1880, ewned from Bergen Junction to 
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at 4 
rental of $33, 000 per annum, which pays interest on bonds and 7 per 
cent on she stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 


Newarx Som. & Straitsv.—Sept. 30, 1880, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which poye 30 per cent on grote earnings, and advances any 
additional amount necessary to meet interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
187 7-8, $135,295; net, $50, 749 ; deficit to lessee, $5,251. 


Newb. Dutchess € Conn.—Sept. 30, 1880, owned from Dutchess Junc., 
ms Bes _to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, ADF the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 
$5,921; in 1878-9, gross, $164,488; net. $18,546; in 1879-80, gross, 
$166, 231; net, $29, 040. The common stock is $172,000 and preferred 
stock $7 15 350. John 8. Schultze, President, Moors Mills, N. Y 


Newburg ¢ N. Y.—Oct. a owned from Vail’s Gate Junction to 
Greenwood Junction, N. Y. 3 miles. Leased October 5, 1866, to Erie 


RR., at $17,500 per annum, ce operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 


New Castle & Beaver Val.—Dec. 31, 1880, owned from Homewood, P4.., 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earn ie Lease transferred to Pennsylvania os. There is no debt. 
In 1878, 24 percent in dividends was paid; iv 187 Bed 20 cent; in 1880, 
13 p.c. Gross earnings in 1880, $325.783; rental ed, $130,313. 


New Haven & Derby.—Sept. 30, 1881, owned from New Haven, Conn., 
to Ansonia, Conn., 13 miles. Road opened Aug. 9,1871. Capital stock 
is $447,100. New Haven City guarantees the $225, 000 second mort- 
gage bonds. Gross earnings in 1878-9, $106, —_. net, $52,535; gross 


earnings in wo $122,836; net, $48,776; in 1880-81, gross, '$147,- 
564; net, $48,2 


New + eens EE —Sept. 30, 1880, owned from New Haven, 
Conn., to Bardwell’s Ferry, Troy Greenfield RR., 95 miles; branches— 
Farmington, Conn., to on vd Hartford, Conn., 14 miles ; Simsbury, Conn., 

riffville, Conn., 1 mile; South Deerfield to Turner’s Falls, 10 miles; 
Northampton to Williamsburg, 8 miles; leased, Holyoke & Westfield 
RR., 17 miles; total opera "144 miles. In _— 1881, a control 
of the road was sold to N. Y. New Haven & artford parties. 
VY. 32, p. 421. Operations and earnings for three years past as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. aoe Earuings. 
aoe 109 4,727,857 14,942,798 $588,280 $222,207 
1879-80 ........ 144 5,644,750 16,365,152 694, 506 276,287 
1880-81 ........ 144 5,612,006 18,705,865 ........ eee eee 


—(V. 32, p. 99, 421,) 
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DESCRIPTION. 33 INTEREST ENDS. | Bonds—Princi- 
lanation of column headings, &e., see notes “7 of ay Amount Rate = ae bl db Meiscke Lane ; 
on , &e., rc en a ©, an 
eatin on first page of tables. Bonds.| Value, |OUtstanding Cent. Payable} Whom. . Dividend. 
New Haren @ Norihampton—(Continued)— 
Holyoke & W.,leased, 1st M.($60,000 6s, 98 guar.) 17 | 1870 | $1,000 6&7 |A. & O. New Haven. Apr.1’91 &’98 
Consol. sinking fund and mort. bonds. .... Jeasnecs ‘cna ee 1,000 6 A. & O. 0 April, 1, 1909 
New Jersey é New York—\1st mort. oy eR 30} 18 500 &c. 6 M. & N.| Jersey City, Co.’s Office. 1910 
N. J. ist mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 6 |J. & J.|N. Y., Cent.of N.J.Offics} July 15, 1899 
cong Branch & Sea Shore, lst mort., guar........ wai 869 | 1,000 7 J. & D. New York. Dec. 1, 1899 
New London Northern—Stock..............--000-+-- 100 | .... 100 1% | Q.—J. | New London, Office. | Jan. 1. 1882 
Ast MOrtgAMe DOMAB...... ..ccccccccccscccccccccccecs 100 | 1865 | 100&e.| 6 A. & O.\N. Y., B’k of N. America| sSept., 1885 
Oe DOGRREINED. covnddbovedececdsdescocs udecvecssocdees 100 | 1872 | 500 &e. 7 J. & D. do do July. 1892 
Consol. mort (for $1,500,000). ................ 121 | 1880; 1,000 5 J. & J. do do July, 1910 
New Orleans Mobil e & Texas—\ist mort., gold ....... 147 | 1880} 1,000 6 g. |J. & J.|N. Y., Drexel M. & Co.| Jan. 1, 1930 
2a mortgage, debenture (non-cumulative), reg...; 141 | 1880] 1,000 6 April. |N.Y.,Farmers’ L.&T.Co.| May, 1930 
N. Y. ¢ Cunada—\st M., sterling, guar. D.& H.Can.| 113 | 1874 |2100&c 6 g. |M. & N.| London, Baring Bros. | May 1.1901 
New York Central @ Hudson River—Stock.......... ,000 | .... $100 2 Q.—J. |N.Y., Gr. Central Depot.| Jan. 16, 1882 
Premium bonds................ (N. Y. Central)....| .... | 1853 | 500 &e. 6 M. & N. do do May 1, 1888 
Bonds, B. & N. F. stockholders d ‘seee] «--- | 1854 | 500 &e. 6 M. & N. do do May 1, 1883 
Bonds railroad stock (N. Y. Central) .............. .-- | 1853 | 1,000 6 M. & N. do do May 1,188 
Bonds real estate Gs” aipenbcndossese coe | Ages 1,000 6 M. & N. do do y 1,1883 
POROUGR DEED. cscccccvcccccsemcccsescccesccsevcces ---. | 1854] 1,000 6 J. & D. do do Dec. 15, 1887 
2d mortgage, ones fund (Hudson River). . aes aie : 7 . > y= yo . went, 18 
,000,000 2 coupon or regis- ,000 ; ; ny) 0 an. 1, 1903 
New mortgage § £2,000,000 , 840 | 1873 | 1,000 6g. \J. & J. London. Jan. 1, 1903 
N. Y. Ol.ieago & St. Louis—Stock (for $40,000,000); ....] .... andl satin ieee? O... i ettedeees 2. Oe een 
N.Y. City blevated.—Stock. ............220--e0-+-0 scank a. ae 100 24% | Q.—J. |N.Y., Treasurer’s Office.| Apr. 1, 1881 
Sad WROTE, HOF GB. ccc ccccscccccccccccsonccoccces 18 | 1876; 1,000 7 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1. 1906 
N.Y. City & Nort POUR MREDE, ciccccced <sée 62 880 | 500 &e. 6 M. & N.|N. Y., Company’s Office.| May 1, 1910 
New York & Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &e. 7 F. & A.|New York, Co.’s Office.; = ....... ° 
RI, Mika th cond sdecdbde Vons cede cacccee 0s once EL cane Laan 7 M. & BS. 0 SRE, Geter See ee 
New York & Hlariem—Comwmon stock............-.-- 132] .... 50 4 J. & J.|N.Y.,Gr. Central Depot.| Jan. 3, 1882 
NN SEE TELE DE OEE IG TE TEE EP ee em 50 4 J. & J. do do Jan. 3, 1882 
Consol. mort., coup. or reg., (for $12,000,000)....; 1352 | 1872] 1,000 7 M. & N. do do May, 1900 
N. Y. Lackawanna & Western.—Stock ($10,000,000)) ....] .... 100 nti ons SY eeeeedeea oo... <u ae 
lst mortgage, coupon, may be registered......... 200 | 1881 | 1,000 g. |J. & J.| New York Agency. Jan. 1, 1921 
N. Y. Lake Erie & West.— Stock, common....... .... ae ee 100 ome ee een, ce > 
I Gee dtidonnes. cactdbictascecesseccsscces cocadl’ ‘ean 100 6 enamine OO NTS le Jan. 15, 1882 
New Jersey & New York.—November, 1880, owned from Jersey City(Erie REVENUE ACCOUNTS—1875 TO 1880—FIVE YEARS. 
See ala” tlal open 35 nce Organica ott TSC Ay | 2M Pa Het Income, Dir 
.» 0 niles; o , es. Organize . 4, 1874, : % 7 
consolidation of the Hackensack & N. Y. RR. and the Hackensack & gon 3 i - et “te eee SON = ve lus. 


N. Y. Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
leased in perpetuity to this company, and now forms part of main line. 
Reorganized in 1880, with above debt. Gross in1880, $182,012; net, 
$15,529. (V. 29, p. 459, 53S; V. 30, p. 248, 385, 566; V. 32, p. G11.) 

New Jersey Southern.—Dec. 31, 1880, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles; 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: 
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The pos was sold 
in foreclosure Mareh 31,1879 (see CHRONICLE, V. 28, p. 352), and the 
present —— y was organized July 25, 1879, with Judge Lathrop, 
receiver of the Central of New Jersey, as president. The capital stock 
is $ ————. The property is subject to $120,000 on the Tom’s 
River Railroad and $200,000 on the Long Branch & Sea Shore RR. 
This latter bond is endorsed by the United Companies of New Jersey. 
The above mortgage is for $1,590,600, of which $1,449,600 have interest 
guaranteed by the New York & Long Branch Railroad by endorsement 
of the bonds. The road is now operated as a part of the Central New 
Jersey system. (V. 28, p. 146, 173,352; V.29, p.121; V. 32, p. 121.) 

New London Northern.—September 30, 1880, owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Raii- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 
pay for branch recently purchased from Vermont & Mass. RR. Opera- 
tions and earnings for four years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1876-7....100 5,941,778 12,169,737 $507,889 $137,135 61, 
1877-8....100 4,765,084 11,610,469 470,455 129,609 6 
i878-9.... 100 3,927,511 12,637 957 470,102 159,484 6 
1879-80 ..100 6,144,189 18,975,296 591,346 179,030 6 


—(V. 30, p. 169, 384. 409.) 

few Orleans Mobile & Texas.—Dec. 31, 1880, owned from Mobile to 
New Orleans, with branch to Pontchartrain, 147 miles. The old ee 
defaulted in 1874, and the property was sold in foreclosure April 24, 
1880, and this company organized. Stock is $4,000,000. The road was 
leased May 8, 1830, to Louisville & Nashville, which operates it. The 
L. & N. sold its own $6,000,000 bonds secured on this road, against 
which a mortgage of same amount is held in trust forthe L. & N. The 
second mortgage debentures can be paid off before maturity. (See full 
statement in CHRONICLE, V. 31, p. 3238.) 

New York @ Canada.—Dec. 31, 1880, owned from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was organized March 1, 1873, as successor of the Whitehall & 
Plattsburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18, 1876. The road is virtually owned by the Dela- 
ware & Hudson Canal Company, which guarantees the bonds. The stock 
is $1,000,000. Earnings in 1878-9 were $127,502; in 1879-80, $294,984. 
—(V. 29, p. 581; V. 31, p. 357, 483; V. 32, p. 98.) 

New York Central é Hudson.—Sept. 30, 1880, owned from N. Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. & 
Harlem, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993 miles. 
The second track owned is 508 miles; third track, 270 miles; fourth 
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
track ewned by the company. This oe formed by a consoli- 
dation of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
tirst railroad built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the Hudson River stock. The mortgage for 
$40,000,000 was issued to lay the third and fourth tracks, with a 
suflicient balance retained by the company to retire all prior bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W.H. Vanderbilt at the price of 120, and 100,000 
Prices of stock have been: 


shares more afterw 


1881. 1880. 1881. 
155 -14749} July. .... 13242-1264 1464-141} 
1514-140 | August .. 13419-128%3 14544-1414 
148 %4-x421y | Sept’ber . 133 x1281g 145%-141%e 
147 -1407%, | October . 13818-129% 14219-1353, 
152%-145 | Nov’ber . 14719-135  140%-1361g 
1515¢-x145 Dec’ber.. 15553-1389 & seesee"eeeeee 











Mileage, 
1876.353,136,145 1,674,44 28,046,538! 
1877 .316,847,325 1,619,948,685 26,579,08% 
1878 .300,302,140 2,042,755,132 28,910,555 
1879.290,953,253 2,295,825,387 28,396,582 Z 485 8 454,957 
1880.330,802,223 2,525,139,145 33,175,913 10,569,219 8 3,427,706 
—(V. 29, p. 563, 655; V. 30, p. 17, 92, 170, 357. 494, 589, 624; V. 31, 
mag h> gs 196, 329, 510, 662, G71; V.32, p. 15, 437; V. 33. p. 425, 
028, 709.) 


New York Chicago & St. Louis.—This is the company formed in 1881, 
building the new line of road from Buffalo to Chicago, 521 miles. Of 
the above stock $15,000,000 is pref. 7 p. ct., but the issues have not yet 
been made, and may be changed. 
rights, have been quoted much above par. 
p. 176, 255, 469, 716.) 


New York Oity Elevated.—Sept. 30, 1880, owned from South Ferry, 
N. Y., east side, to 129th Street and west side, to Eighty-third 8t., 
14°76 miles; branch, 1 mile; total, 15°76 miles. The property was 
leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- 
dends on the stock. The last report of operations, for the year ending 
Sept. 30, 1879, was given in the CHRONICLE, V. 29, p. 630. Passengers 
earried in 79, 29.875,912. For the first quarter of 1880, see Man- 
hattan Elevated on page 37. Total real cost of this road to January, 
1880, is estimated to have been $8,719,038. (V. 31, p. 68, 95, 123, 304, 
329, 358, 405; V. 32, p. 70, 468, 552, 647, 685; V. 33, p. 24, 47, 74, 124, 
176, 232, 304, 385, 397, 404, 468, 560.) 


New York City & Northern.—Dec. 31, 1881, owned from 157th Street 
in 8th Avenue, N. Y. City (connecting with Metropolftan Elevated), to 
Danbury, Conn., 62 miles. his company was organized March 
1878, and acquired the N. Y. Westchester & Putnam (formerly the 
N. Y. & Boston Railroad),*sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $274,000 under a prior mortgage were outstanding Nov. 1, 
1881. Stock is $3,000,000. (V. 30, p, 409, 519, 544, 651; V. 31, p. 95; 
V. 32, p, 101, 265, 288, 500.) 


New York & Greenwood Lake.—Dec. 31, 1880, owned from Jersey City, 
N. J.. to Greenwood Lake, 40 miles; extension, New Yark Lake Erie 
& Western, 142 miles; total operated, 4142 miles. Branch to Orange, 
N. J., opened in 1881. This was the Montclair Railroad, opened in 
1874. It was sold and reorganized as Montclair & Greenwood Lake, 
and again sold October 12, 1878, and the present company organized. 
The New York Lake Erie & Western purchasea a controlling interest 
in the property and now operate it. The holders of the second mort- 
gage bonds have aright to pay off the first mortgage bonds of $900,000 
at 105, and thus gain control of the property. (See Vol. 27, p. 172, 
228.) It has been reported that the New York Lake Erie & Western 
ee extending the road and making it an important part of their 
ine. In 1880 the gross receipts were $133,452; expenses, $155,071. 
—(V. 31. p. 559; V.32, p. 611.) 


N. Y. € Hariem.—Sept. 30, 1880, owned from N. Y. City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 519 miles of street railroad on the 
Fourth Avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR. 
at a yearly rental from the lessee of 8 per cent dividends on thé stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this comneny, and extra 
dividends are — out of the receipts therefrom annually in April. AR 
operations of the main road are included with those of the N. Y. Central 
& Hudson. (¥. 28, p. 18.) 


New York Lack. & West.—This is the road from Binghamton to Buffale 
about 200 miles, built under the auspices of Del. Lack. &West. and the 
Wab. St. Louis & Pac., The mortgage for $12,000,000 is made to the 
Farmers’ L. & T. Co., trustees. (V. 31, p. 229; V. 32, p. 578, 637; V. 33, 
p. 47,385, 560.) 


Neu York Lake Erie é Western.-—Sept. 30, 1880, owned from Paterson 
N. J., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles ; New- 
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles ; 
leased—Mont. & Erie RR., 10 miles; Goshen & Deckertown, 12 miles; 
Newburg & N. Y., 13 miles; Pat. Newb. & N. Y.,11 miles; Hawley & 
Honesdale, 24 miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsb.. 26 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bri & Erie Junction 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 miles; 
controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
Lee. 5 miles; Northern of N. J., 25 miles; total operated, 1,009 miles. 
In 1881 an arrangement was made for completion of line from Marion, — 
O., to Chicago, forming a throughroute. See VY. 32, p. 613. 


Mileage. Earnings. int.& rents. ° 
5 ‘3, 
,055 $ $7,213,075 8 $73,547 
S8def.197,312 
8 898,917 
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ESCRIPTION. , INTEREST OR DIVIDENDS. | Bonds—Princi 
wei = =: Miles | Date | Size,or} amount pal, When Due 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate * When {Where — and by Last 

on first page of tables. Road.!| Bonds} Value. Cent. |Payable| Dividend. 
New York Lake Eriv & Western—( Continued)— 
lst mortgage (extended in 1867 to 1897)......... — 1847 | $1,000 | $2,482,0 7 M. & N. N. Y., Co.’s office. May 1, 1897 
2a mortgage, convertible (extended in 1879)..... aa 1879 | 1,000 2,150,C 5 M. & 8. do do 1, 1919 
i lal = Al i CE 6 BE Ak EER, .... | 1853 | 1,000 ,852,0 7 M.& 8. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 per cent} od 1857 1,000 2,937,000 5 g. jA. & O. do do Oct. 1, 1920 
5th mortgage, convertible. ....................---- ---- | 1858 | 500 &c. 709,5 7 J. & D. do do June 1, 1888 
NE EIS EDS SE --- | 1861 | 100 &c. 182,60 7 J. & J. do do July 1, 1 
i nr i SR ... ancopecescccescavcoce .... | 1863 | 1,000 3,000,000 7 J. & PD. N. Y., Co.s8 Office. Jan., 1893 
lst consolidated mortgage, gold................... 459 | 1870; 1,000] 16.656,000 7 g. 1M. & 8.|New York and London.} Sept. 1, 1920 
do do funded coupon bonds .j .... | 1878 500 &c.| 3,699,236 7 g. |M.& 8. do 0 Sept. 1, 1920 
N.Y. L. E. & W., new mort., gold, 2d consol..... .| .... | 1878 | 500 &c.| 24,400,000 6¢.\J. & D. do de Dec. 1, 1969 
do do do do fund.coup. ... | 1878 | 500 &c.| 8,597,400 5 g. iJ. & D. do do Dec. 1, 1969 
do income bonds (non-cumulative). .-. } 1878 | 300 &c. 508,008 6 g. |J. & D. do do June 1, 1977 
New York & Long Branch—Stock ............---.-.-- ee pune Mey 2,000,000 am #: fice Ht gaeckepede °° *"* SIP ae 
Mortgage bonds ($1,500,000).... ..........--..... ..-- | 1882 spat (?) ae sate Scares © PF oe ee 
N.Y. & N. England—Stock ($20,000.000 auth’rized)} 263} .... eat 8,562,000 . bits 0:2 peeangen oo es 
lst mortgage, new ($6,000,000 are 78).........-.. 265 | 1876] 1,000] 9,000,000} 6&7 |J. & J.) N. Y., Kidder, P.& Co.| Jan., 1905 
New York New Haven & Harlford—Stock. ........ if. 3 gee 100 | 15,500,000 J. & J.|N.Y., Grand Cen. Depot.| Jan. 2, 1882 
Harlem & Portchester, Ist mortgage guaranteed. 12 | 1873 2,000,000| 6&7 jA. & O. do do 903 
do do d mort., coup. or reg..... 12/1881; 1,000 1,000,000 a J. & D. do do June 1, 1911 
New York Ontario & Western—Preferred stock. ..... 344] .... ee 2,000,000 june Sad ee? OF aie: BD ee 
EN LT LIT RE TO IR, SE B44 1 .... odes 58,113,982 sanil Ce eee eee ae, oar enn 
New York Penn. & Ohio—Prior lien bonds, gold,$&£} 427 | 1880 | 500 &ec.! 8,000,000 6 g. |M. & 8./London and New York.|Maroh i, 1895 
lst mort., gold, incomes till July, 1855, $ & £...| 460 | 1880 | 500 &c.} 35,000,000 Teg.1J. & J. do do July 1, 1905 
2d mortgage, incomes, $ & 2 ...............---.--- 460 | 1880 | 500 &e.| 14,500,000 5g. IM. &N. do do May 1, 1910 
3a mortgage, incomes, $ & £ ....................-- 460 | 1880 } 500 &c.| 30,000,000 5 vw. |M. &N. do do Nov., 1915 
Leased lines rental gold bonds (Cl. & M.) ........ .--- | 1872] 1,000 5,355,000 | 4,5,6 iJ. & J.| London, Co.'s Office. an., 1902 
do do (P.P.,P. V.andS. & A.)...... --. | 1873 | 1,000 3,568, 2ékce. HW. & J. do do Jan., 1903 
N.Y. Pittsburg @ Chic.—1st M., gold ($18,000 p.m.)} .... | 1881 | 500 &e. (?) Gg. {|J. & J.; New York Agency. July 1, 1921 
¥Y. Prov. d Boston—(Stonington)—Stock......... .— ore 100 3,000,000 2 Q.—F. |N. Y., M. Morgan’s Sous.} Nov. 10, 1881 
tt id ccssebeassbonooses Seereeeeneses 50 | 1869 | 1,000 1,000,000 7 I. & J. do do July 1, 1899 
hE ET TE EN A RI 12}18s81] 1,000 300,000 4 A. & O. do do Aprill, 190 
N.Y. Susqueh.d Vestern—Stock, com. ($20,000,000)) ....] .... 100 3.060,600 odes sacs EP beeeeess OOTP ages, 
Preferred stock ($10,000,000). ..................--- weal ee ee 2 2,645,500 ome eS foe ee ee Ph ee ee 
New mortgage ($5,500,000).....................-- 1881 1,000 §00,000 6 J. & J.| N. Y., Nat. Park Bank. 1911 
First mortgage, Midland of New Jersey........... 72 )}1880 !500 &c.' 3,000,000} 6&5 IA. & O. do do April 1, 191 
The New York & Erie Railway went into the hands of a Receiver | --(V. 30, p. 248, 357, 544, 545; V. 31, p.44, 67, 153, 306, 397, 578,605, 
in 1859, and in 1861 the Erie Railway was organized as ita succes- | V, 32, p. 121, 335, 367, 420, 444; V. 33, p. 125, 329, 588, 622, 640.) 


sor. The Erie ae Seer on ita bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 
prescat company was organized and took on June 1, 1878. 

nder the plan of reorganization the above statement represents all the 
stocks and bonds issued to September 30, 1880. The total interest 
charge each fiscal year will be as follows: 1880-81, $4.149.091; 1881- 
82, $1,149,091; 1882-83, $4,177,749; 1883-84, $4,235,065. By the 
terms of the plan one-half of the stock, both common and preferred, is 
issued to“ Voting Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive years- The funded coupon bonds are secured by 
lien of consolidated mortgage. The second funded coupon bonds are 
5 percents till June, 1883, aud after that 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six coupons are 
in default. The most prominent feature of the reorganization was the 

rovision for outlay of new capital on the yet G and up to September 

0, 1880, the cash from assessments of stock, &c., amounted to 
$3,793.326. Preferred stock has a prior right to 6 per cent (non- 
cumulative) from the net protits, “as declared by the board of 

ectors.” Prices of stock have been as follows: 














N. Y. N. Haven & Hartf.—Scpt. 30, 1880, owned from Harlem Junotion, 

N. Y., to Springfield, Mass., 123 milea; branches to New Britain, Middle- 
town and Suffield, 18 miles; leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. 
railroads. The company uses the N. Y. & Har. RR. from Williamspridge 
into N. Y. City and pays a large toll therefor. The company leases the 
Har. Riv. & Port. RR. and guarantee the bonds. In April, 1881, a 
controlling interest was bought in the New Haven & Northampton RR. 
stock, by parties in the interest of this company. Operations, &c., for 
three years were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1877-8... 152 105,453,061 45,594,854 $3,817,281 $1,648,788 10 
1878-9.. 152 103,113,443 63.187,479 3,912,743 1,670,862 10 
1879-80. 152 125,300,345 78,372,806 4,252,814 1,653,565 10 
—(V. 29, p. 510: V. 30, p. 15; V. 31, p. 509,671; V. 32, p. 421,575; 
V. 33, p. 221, 561, 718.) 


New York On‘ario & Western.—September 30,1880, owned from Os- 


- -Common. -—— Preferred. wego, N. Y., to Middletown, N. Y., 249 miles; branches to Courtland, 

0. 1881. 1880. i8sl. N. Y.,48 miles; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellen- 

January..... 48 - 41% 527%,- 4733 73%- 675, 95 - 88 ville, 8 miles; total operated, 344 miles. This was the New York & 
February.... 48%- 44% 50%g- 43% 7373- 7O 9215- 8216 | Oswego Midland. Main line was pyened July, 1871. Default was made 
March ....... 4712- 4312 493g- 4519 72%- 6B 1g 9044- 84 in 1873, and the property placed in the hands of Receivers Sept. 18, 
SEE sdeeoae 465g- 411, 4x5y- 44% 701lg- 63% 89 - 84 i873. The Western Division was sold in foreclosure May 31, 1876, and 
DP beosde<s 3%- B04 5173- 47 65g- 47 92%- 88 the main line was sold in foreclosure November 14, 1879. The present 
RSA 43%- 30 5Ol4- 44% 7O%- 47 9144- 86 company was organized January 22, 1880, and under the plan of reor- 
DET sscaaeée< Ig- 3878 AT'4- 41% 7214- 641% 88%- 802] ganization the holders of receiver's certificates took preferred stock, the 
August ...... 4415- 3753 4473- 415g 73 - 65 88 %- 814] first mo ge bondholders took common stock for principal and inter- 
Beptember .. 4119- 37%3 465 42 71%- 66 91 - 82 est, and the holders of other old bonds, notes, judgments and claims 
October...... 4514- 33% 4519- 41% 76 - 70 88% 8112] were permitted to take new stock at par on payinent of 20 per cent 
November... 49 - 4%, 4833- 4415 821. 72 0649- 88% | assessment in cash within 30 days from January 22, i880. And stock 
December... 5153- 43% 3 ...... Reson es oe. eeed nndes was issued on payment of 30 per cent cash within six months from 





The last annual report was published in the CHRONICLE, V 31, p. 587 
650. The operations and earnings for four years past were as follows: 


Jan. 22, 1880, to the holders of old stock and convertible non-mort. b’ds. 
From these assessinenta about $9,000,000 was received, and in Feb- 


’ : ; . - ruary, 1881, a contract was made with the North River Construction Oo. 
Yearend’g = Fassenger —- Freight (ton) Gross Traffic Net Traffic | (capital $10,000,000) for completing a road to Buifale. In Sept., 1881, 
1878 F 1 40. $95,749 1.224 “6143 3 81 a. Farnings. | further azreements were made with the New York West Shore & Buffalo 
1879 ‘cabeer aetec 1 49.1157 18 1569 293417 9 1,644,973 $5),009,1 14 rou. (V. 33, p. 358.) Preferred stock to receive 6 per e-nt (non-oumu- 

— Saprataatatog wage = ee pag 15,94. 0 4, 67,323 lative) from net earnings; surplus goes te common. Operations and 
Sa nnasée 180,460,204 1,721,11 2,095 18,693,109 7.049.184 | earnings for three years past were as follows: 
ETS 200,483,799 1,934,391,855 20,715,605 7,459,375 - eeeneiiee. iene ton) on Net 
The company has receipts from other sources, and the total net income | years Miles caine. eto Earnings. Earnings. 
each year {a lowing for full interest on the debt), as compared with the 1877-$ se 344 5 579.976 12,701,830 $560,020 $53,662 
annual charges, were as follows: 1878-9...... 344 5.290076 © 1215645218 523/592 35.713 
Le: 9 Net poco. iat. Mente, deo. Pa Deficit. 1879-80 .... 344 6,346,667 13,974,253 683,212 17,508 

op Eppa pte ye - 2.099, 4£96 S25,4% Bo... 2. -}—(V. 30. p. 43, 92, 170, 222, 211, 323, 384, 519, 589, 650; V. 31, p. 95 
oe ee? fois  -aauaae <a CC; 133,385,559, 589; V. 32, p. 70, 101, 183, 306; V. 32, p.358, 716) 
1880-81....... 8,303,68 6,416,263 1,887,417 pan Pass New York Pennsylvania & O.—Sept. 30, 1880. owned from Salamanca, 


—(V.31, p, 20, 68, 122,171. 306, 422, 454, 559,573, 587, 607, 650, 662. 
673; V.32, p-101, 183, 396, 553, 613, 685; V. 33, p. 53, 74, 101,’ 2u2, 
329, 433, 588, 601, 622.) 


New York é Long Branch.—Dec. 31, 1830, owned from Perth Amboy, 
N. J.,to Long Branch, 23 miles. It is leased to Central RR, of New 
Jersey, forming part of the Long Branch Division of that road. In 
December, 1881, arrangement made with Pennsylvania Railroad to use 
the line jointly, and the two companies guarantee interest on the new 
bonds. Anthony Reckless, President, N. Y. City. (V. 33, p. 642.) 


New York & New England.—Sept. 30, 1881, mileage owned was as fol- 
lows: Boston to Brewsters, N. Y., 190 miles; Providence to Willimantic, 
58 miles; branches—Brookline, Mass., to Woonsocket, R. L., 34 miles; 
E.Thompson Conn., to Southbridge, Mass., 17 miles; Islington to Ded- 
ham, Mass., 2 miles; Charles R. to Ridge Hill, Mass., 2 miles; Dorrance 
Street, in Providence, 1 mile; total owned, 304 miles. Leased—Frauklin 
to bi nom f Falis, 14 miles; Vernon to Rockville, 4 miles; Springfield to E. 
Hartford, &c., 34 miles; total leased, 52 miles; total operated, 316 miles. 
Also leases the Norwich & Worcester RR., 66 miles. The extension from 
Brewsters to Fishkill on the Hudson River was completed Nov., 1851. 

This was the Boston Hartford & Erie Railread, which became insolvent 
and was succeededby this company, formed in 1873. The Boston Hart- 
ford & Erie’s ene oe debt was the Berdell mortgage for $20,000,000, 
which fixes the stock of this present company ($20,000,000). In 1878-9 
the company uired the Hartford Providence & Fishkill Railroad by 
the ae of its bonds. The new mortgage issued in 1879 was te pa 
for theextension of the road to the Hudson River. On Sept. 30, 188i, 





N. Y., to Dayton, O., 3883 miles; branches—Meadvile, Pa., to Oil City, 
33 miles; Junction (main line) to Silver Creck, O., 2 miles; leased lines— 
Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles, and branch, 
13 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 miles; Lib- 
erty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio Line to 
Sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, # miles; total 
operated, 556 miles. Changed to standard gauge June, 1880. Formerly 
Atlantic & Great Western Railway. Sold July 1, 1871, and 1 
Erie on May 1, 1874, but lease not carried out. Again in hands 
of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and reorganizec bya 
!ondon committee of stock and bond holders. (See V. 30, p. 143.) Five 
trustees are to exercise the voting power of the new stock until the third 
mortgage bondholders receive 7 per cent interest in cash during three 
vears. Three of these trustees are to be chosen annually by a majority 
in valve of the first mortgage bondbolders, onc by the second mort- 
gage bondholders, and the fifth by the leased lino bondholders. See 
V. 31, p. 607. The now bonds of the reorganized eompany, subse- 
quent to the prior lien bonds, are issued upon the following basis: 
(1.) The first mortgage bonds to bear 5 per cent interest till January 
1, 1881, and 7 per cent thereafter, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capi- 
in bonds of the same class; payment of interest to become abso- 
lute not later than July 1, 1895, and until June 1, 1895, the right to 
foreclose the mortgage is suspended. (2.) ond mo bonds te 
receive 5 per cent per annum, after prior mortgages, if earned. Gc) 
Third mortgage bonds receive 5 per cent interest, if earned, after prior 
bonds. On the second and third bonds there is no right to sue the com- 
a4 or to foreclose. 
e 











there was $1,950,541 of floating debt. Operations, &c., for three years leased lines’ bonds of 1872 are to receive 4 cent for the 
past were as follows: first thres ye:rs; 5 per cent thereafter for six years, and 6 per cent 
. Passenger -— ~ (ton) Gross Net thereafter until maturity. The leased lines’ bonds of 1873 are to re- 
Years. Mileage. lleage. arnin nings. | ceive the net profits up to 7 per cent (but not less than 2 per cent during 
1878-9........ 285 36,158.591 36,654,669 $1.971,536 $486,329 | the first two ycars) araing from the working of the lines whose securi 
1879-80 ...... 316 41,762,072 43,678,700 2,324,940 628,56 | are held by trustees. The stock is— pref. shares, $10,000,000; com. shares, 
BOTT access sees = wewecceees = snogeovece 2,602,374 691,651 000,000. ‘The annual report in Y, 32, p. 333, gave the following: 
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={¥. 30, p. 42, 143, 485, 494, 625, 650; V. 31, p. 68, 153, 534, 607; V 
32, p.333; V. 33, p. 226, 502, 588.) 


New York Piitsburg ¢ Chicago.—This is the projected line from Red 
Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con- 
nection for the Central of New Jer sey. The “company is building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route vo New 
York City to Mar ion, O.,18 expected to be in cperation by Jan. 1, 1883. 
Henry Day, N. Y., 18 trustee of the mortgage, and Gen. J. 8. eauy, 
Pittsburg, is President. 


N. Y. Prov. é Boston.--Sept. 30, 1881, owned from Providence. R. I., to 
Groton, Conn., 63 miles; Warwick RR., 10 miles; operates also Pawtuxet 
and Pontiac branch roads, 10 miles; total o rated, 83 miles; Owns a 

majority interest in = Prov. & Ston. Steams ip Line, which has a capi- 
tal of $1,400,000. For the fiscal year ending Sept. 1, 1880, annual 
report is given in V. 31, p. 51. Operations and earnings ‘for three years 
past were as follows: 


Passenger wr alienee (ton) Gross *Net Div 

Years. Miles. Mileage. $710,058 Income. ec. 
7 yy --- 63 17,858,442 10, 405 G01 — Or - $398,116 10 
. 63 19,377,410 11 "467 Y71 689 318,656 8 
1879-80 . T1¥ 22,167,232 11; 290, 326 779, 885 349,096 8 
1880-81 -- 73 22,862,036 13,098,143 ........ 355, "245 8 


* Including div. from Stonington Steamboat Co., and other — 
—(V. 31, p. G51; V. 32, p. 368; V. 33, p. 559, 715.) 


New York Susquehanna & Western.—Jersey City to Unionville, N. Y., 
72 miles; Ogdensburg to Scranton, Pa. (building), 125 miles. This was 
a consolidation in Sept., 1881, of the Midland of N. J., the Paterson Ex- 
tension, the North Jersey, the Penxrsylvania Midland and the Midland 
Sonate ting railroads he lines when completed were to be continuous 

m Bergen (Jersey City) to vers pe Pa., but in Dec., 1881, reported 
negotiatious for seliing to Delaware La k. & Western. In addit on to 
above has $250,000 6 per cent Bey on Paterson Extension, due 
1911. Stock authorize , common, $20,000,000; preferred, $10.000,- 
718) Dividends on preferred are cunulative. (V. 33. Pp. 255, 282, 716, 





New York West Shore @ Buffalo.—This is the consolidation in July, 
1881, of the West Shore & Buff the Jersey City & Alba 


alo, ny and the 
North River railroads. Itis building (by the No River Construction 


necting W a line parallel to the New York Central to Buffalo, and con- 
g with ther road = the New York Ontario & Western. The New 
K terminus is thro 

















DESCRIPTION. _ as Bonde—Petaal 
Date ene INTEREST OR DIVIDENDS. pal, When 
For for explanation of column headin ngs, &c., see notes}; of |. of Par Outstanding Rate per} When |Where Fepanle, and by} Stocks—Latt 
n first page of tab Road.|Bonds.| Value. Cent. |Payable| hom. Dividend. 
N.Y. X.¥.W.Shore & iw f .—lat M., gold (for $50,000,000)} .... | 1881 5g. \J. & J. New York. July, 1931 
N. Y. Woodhaven Reshaney.— les mortgage...... 16 | 1879 7 J. & J.| N.Y., Fisk & Hatch. 
Ni Bridge @ Canandaigua—Stock ............ Ge th sd 3 ee Gi Ge -.°*:  weateeetee Jan. 2, 1882 
Norfolk @ Western.—Common stook................. coce § cece cece enue: | €wnqupdests.*:.. 2... aeeeeen 
Preferred (6 per cent) stock. ..............---+.---- cove | cee cows nde § sevanhesbe Bi gamle : 
onan TT 1 intetietiinesnadaheneinbcdddacetl 428 | 1881 6 g. |\M. & N.IN. Y. and Philadelphia. May 1, 1931 
Norfolk & Petersburg—-2d mort................... 81 | 1868 8 J. & J.|Norfolk,Va.,Ex.Nat. July 1, 1893 
South Side—ist pref. consol. mort ..22.2.2..2220- 133 | 1866 8 |J. & J. Y., Nat. Park Bi ‘\Jan. 1, *84~"90 
= 2d = guar. Petersb’rg| 133 | 1866 6 J. & J. Petersburg, ve. Jan. 1, ’84~90 
ae a eee Pree Sey Sees 133 | 1866 6 J. & J. do Jan.1,’96-19U0 
Virginia & Tennessee—Enlarged mortgage........ 214 | 1854 6 J. & J.| N. Y., Fourth Nat. Bk. | July 1, 1884 
o do 4th mortgage.............. 214 | 1865 8 J. & J. do do Mech. 1, 1900 
North Carolina—Stock, common...............--.-- 223 ée'0 3 M. & 8.| Company Shops, N. C.| Sept. 1, 1881 
TE, 6¢.dnes cans deseveses cskascgiecbsevebé 223 | .... 3 M. & 8S. do do Sept. 1. 1881 
. Morta@age bonds. ..............-. eee eee eee e ence eens 223 |’67-68 8 M. & N. do do Nov., 1888 
North Pacifie Coast—Stock............ 2... ceeeceeceee , 2 er vabe oeeg. Boo. e ebeeeias || ee re 
forth Pennsyloania—Stock, guar.................--. Se h ese 1% | Q—F. | Philadelphia Office. | Nov. 25, 1881 
tii danke canna cesebnannendedouunt we Bs ebin 6 J. & J. do Jat. 1, 1885 
a indo alte otenibngiibeateeddbobusiocessoutbe | 7 M. & N. do do May 1, 1896 
General mortgage bonds. .............-ccececccccee wedé: Bi weae 7 J. & J. do do 1903 
Bonds secured by #1,200, GNI, ccchocdaceans ccce |e 6 oon 'h 6 3 Neeesecee” .. Dee 
Northeastern (S. C.)—Stock, common................ 168 | ccc acne Geek i —~wetitetees - "== eee 
Pref. stock (8 per cent) exchangeable for 2d mort. 102 | .... 4 DeGeanen — > Kessueedde Nov., aes 
lst mortgage, now sae cance eusdbbdodatacbueéccvons t02 | 1869 8 M. & 8. Charleston, Office. Sept. 1, 1899 
i, COs). cconcecatweecbsocncovectuccoss 102 | 1869 8 M. & 8. do do Sept. 1 ; 1899 
Northern (Cal.)— vst SRR biden cc'ccvacuecéusoues 112 | 1877 6 J. & J.| Central Pacific RR. Jan. 1, "1907 
san Pablo & Tulare—1lst mort..................... 47 | 1878 6 A. & O. do do April 1, 1908 
Northern Ceniral—Stock................cccceeeeceees 322 | .... 3 J. & J.| Baltimore & Philadel. {| Jan. 16, 1882 
lst mortgage, State (Maryland) loan.............. 138 | .... 6 Q.—J. Annapolis. Irredeemable. 
2d mortgage, sinking fund, coupon...........-... 138 | 1855 6 J. & J.|Baltimore, lst Nat. Bk. yee A 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 6 A. & O.| Baltimore & Philadel. 1900 
Consolidated inortgage, gold, SI. cntnctenieccs 138 | 1868 62. |J. & J.|\Baltimore, lst Nat. Bk. P| , 1900 
Consolidated mortgage, gold, registered .......... 138 868 6 g. |A. & O.|Baltimore, lst Nat. Bk.) July Y 1900 
Consol. general mort., gold. s. f., coup., $ or £....) 138 |’74"77 6 g. |J. & J.| London & Baltimore. | July I, 1904 
2d general mort., ‘‘A, EER, «<n Absuasieetiniccess 138 | 1876 5 J. & J.|Baltimore, lst Nat. Bk.) Jan. 1, 1926 
do “RB coaben. convertible. ...... 138 | 1876 6 5. & J. do do Jan. 1, 1926 
INCOME ACCOUNT 1880. > oe mE ee Panis. BE pany Sy cenoe anaes ponte was made 
net income in 1880 from all sources. .............222.+064 1,718,276 | October and the road was sold In foreclosure Feb. 10, 1881, 
Fish which were paid fixed charges as follows: eae Mr. Clarence 8. Clark, of Philadelphia, for $3,60 5,000, on be 
“_— capitalists interested in the Shenandoah Valley cond. (See V. 32, D. 18>. 
Rental of equipment. ... Ad BY Son SE ETRE cts BIOS veeneus The poem conspeny is now tock, $3.00 < Western. com- 
hn Bs gp Bae ee yr ety ule hl tnt shri ‘ ear sues $15,000,000 preferred stoc 000 common stock, and 
General expenses, taxes, HC.......---..-220--- 2+. 875 ,000 new mortgage bonds, to be used according to the plan 
uiblished in the CHRONICLE, V. 32, p. 334, ‘421. Operations and ea gs 
TT cnca cada diigddedeshnagnanindaseen xemhatniin 700,772 | for six years past, ending June 30, were: 
‘ one a nag —— (ton) 7 Gross - a 
Oa PRT ET NaS Sie oe 017, ears. iles. ileage ileage. carnings. arnings. 
Net i income for the year 1889 $1,017,504 1875-6 428 10, 616, 924 G0, 610,2 288 $1,742,251 $5 0,539 
Interest on prior lien bonds, due and accrued..... 00,000 1876-7....... 2 31,442 67,531,874 1,791,579 600,633 
Payments - accountimprovemeuts and additions 96,344 877-8....... 428 9,470,228 70,797,576 1,781,710 486,88 
Interest on first mortgage bonds, $862, (one- pike ceeces cae 9 o4a ane $a" 662,480 + eeeaee oes 
half paid in cash), due January 1 issi. ebe0ebees 431,250 SU ..... , v 999,455 ,936,6: 41: 
P ys ules, 1880-1....... Mec rceete tee "| \coecammeanes 2°149,490 998,913 
ee Se iinnk conti ccetcsndbospetsvespenctsiods betinass 927,594 | —(V. 32, p. 182, 334, 395, 421, 501, 527, 569, 578; V. 33, p. 74, 357, 
433, 559, 587, "687. ) 
Gurpius Sor tS FORE oi ask ccc cccovccccccovccescccsccccccccete $89,909 


No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept’11, 1871, to the Rich. & Danv. 
ad for 30 years at a rental of $260, 000 per year. Dividends of 6 
r cent are paid on the stock, of which the — of North Carolina holds 
,000,000, and the dividends thus received be the State are applied to 
her bonds issued to the North Carolina Railroad. (V. 29, p. 96; V. 31, p. 
482, 589; V. 33, p. 99.) 


North Pacific Coast.—Dec. 31, 1880, owned from Saucelito to Moscow 
Mills, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael 
to San Quentin, 4 miles; total rigor 80 miles. Stock, $1,074,900. 
Earnings in 1880, $275,203: net, $75,011 


No. Pennsylvania.—Nov. 30, 1880, owned from Phila., Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown , 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. The company has been doing a fair leat 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should hee in quarterly payments 
(February 1, May 1, "August 1 and November 3,344 for each of the 
the first and second years; in the third and Rik og years each $718,615. 
and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184.) 


Northeastern (S. a Aen 30, 1880, owned from Charleston, 8. C., to 
Florence, 8. C., 102 mil This company mane ear eee the interest on its 
bonds and preferred soak with a good 8 1878-9 aoe 404 corn- 
ings were $346,267 ; net earnings, $135, 3 in 1879-80, 

894; net, $185, 659. (See last annual report, V Sil, P. 6st) The ar pre- 
ferred stock is exchangeable for second mortgage bonds 


Northern California.— Dec. 31, 1880, owned from W. Oakland to Sui- 
sun, Cal., 47 miles; extension, Woodland to Willows, 65 miles; 1 
San Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles ; total 

rated, 159 miles. Completed in 1878 and leased in part to the 

Central Pacific since Jan. 1, 1876, at a a of $1,500 per month for 
Northern and se Fe per month for 8. P The Northern stock is 
ly ergy and San P. & T. stock, $1,861, 000. W. V. Hun 
resident, San Francisco. 





Northern Central.—Dec. 31, 1880, owned from Baltimore. Md., to Sun - 





ugh the new tunnel at Weehawken. (V. 33, p | bury, Pa. 8 miles; branch —Relay to Green Spring, 9 miles; 
24, "226, 358, 528.) Shamokin Valle ey & Pottsville RR., 28 miles; Elmira & Williams 
RR., 7 Chemung RR., 22 miles; Elmira Jeff. & Can. RR. 47 
N. Y. Woodhaven @ Rockaway.—June 30, 1880, owned from Hunter’s total. Soo salien. This was a consolidation of several roads in Jan., 1875, 
Point, L. L., to Rockaway Beach, 12 miles; branch to Far Rockaway, 4 | The terms of the several leases will be found under the names of the leased 
miles; total operated, 16 miles. By contract with Long Island RR. is| roads. Thecompany is under the management of the Pennsylvania a 


to contro] all travel to the Beach by rail. The stock is $1,000,000. (V. 
30, p. 494, 559; V, 31, p. 229.) 


Niagara Bridge 4 Canandai 


may 1, 1881, owned from Canan- 
daigua to Suspension Bridge, mil ad is leased in 


es. 6 ro 
pase tuit 7 a to the New York Central ys Hudson at $60,000 annum. 
as no debt, but prior to foreclosure mortgages were $2,170,000. 


Norfolk & Western.—April, 1881, owned from Norfolk, hog = Peters- 
burg, Va., 81 miles; Petersburg, Vs Va., to Lynchburg, Va., 123 miles; 
Lynchburg, Va., to Bris : Bee me RR to City 
Point, wane 10 miles ; Junction to ee ityille Va., 10 miles; total oper- 

miles. This was a consolidation, November oi, 1870, of 

Norfolk & bongs South. Side and Virginia & Tenn 
with branches, 428 miles. In all these seuses tho Mente. of of Vinginig 
held the controlling interest, and sold out to the company for $4, 000 








interest, and Mr. Geo. B. Roberts is Presi 
ublishead in V. 32, p. 287, ee —s — of income for vent 
880, the earnings, &e. | mortgage (gold) of ae 





ent. The last annual re 








for $10,000,000 to retire ar aoiae em oy the bonds are issued 
A” and “BR” $ or £, series ““C”’ dollar and the “million dollar” loan. 


der a: eneral mortgage of 1876 $1,000,000 more may be issued as 
Serica C perations and earnings for five years past were as follows: 
Passenger FRiicone, (ton) Gross Net Div’d 
Years. Miles. Mileage. gs. Earnings. p. ct. 
TE cccnese 322 43,401,086 253,552,485 ree 926 $1,333,440 3 
a 322 25,726, 8 277,752,734 4,070,388 1,324,463 .... 
LSTB..ccccese 322 24,122,837 280,236,742 3 723, 457 1 1,118,960 .... 
1879. .....0« 322 25 (888,514 | prets 4, 107, 948 1,246,006 .... 
880........ 29 ,880,642 ,050,387 1 795,119 213 





1 
—(V. al, Pp. 329, 673; Y. 32 a) p- bry 230, 232, 287; 978, 
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RAILROAD STOCKS AND BONDS. (Vou. XXXII. 
= —= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in thvse Tables, 

ESCRIPTION. ‘eamen | Date len INTEREST OR DIVIDEN Bones —s ¥anci- 
For explanation “<-~ at ae &c., see notes} of f Par |, Amount |iate When — Payable, and oy PalzWhhem Du. 
or umn > oO oO 
on first page of tables. Read.| Bonds} Value. | Cen able hon. Dividend. 
Northern Central (Mich.j)—1st mortgage............ —6—6€RhU Sous 7 wens gweénesoue 1903 
Northern. N. H.—BtOCK. 2... ccccccccncscccccccccccce 82 tee 100 3 J. &D.| . Boston, Office. Dec. 1, 1881 
Northern of New J iiunsscpinotnociesion eeehs> = 100 haa anid New York, Office. 
ist mortgage, extended... .... .....-2.--c-e-ee--ne- 21 | 1878 {| 100 &c. 6 J. & J.jJ. City, Hudson Co. B’k.| July, 1888 
MOTE BAEC oo a vance nana nn 21 | 1869 | 100 &c 7 (IM. &B8. do do March, 1889 
Northern Pactfic—Pref. stock(8 p. c., not cum’tive).| 720] .... : eevee sone odeoeenéos oune dts 
enceMOT BLOCK... cccseccccccscccccccccccaccsesccces eee onde ecce ecoe ff  _. * enesccecece Jon eteis 
Morigage and land grant bonds, Missouri Div....| 205 | 1879 | 100 & M. & N. New York Office. May 1, 1919 
Mortgage and land gr. bonds, Pend d’Oreille Div.| 209 | 1879 wie 6 M. & &. do . do Sept. 1, 1919 
Consol, M. ld. g., gold, $25,000 p. m., coup. or reg.|; 850} 1 1,000 Gg. }J. & J. do do Jan. 1, 1921 
Northwestern Ghio—Stock. ..............--cecceesee-- . | eree ag aie jose: emeeemmmea: -. 1: tei 
Norwich & Worcester—Stock. ...........-..2.2-200---- rs over 100 } 5 JI. & J.|Boston, 2d National BK.| July 10, 1881 
New bonds, ry :e0sbee ener al menecodeemnunaados 66 | 1877] 1,000 6 M. & 8.| Boston, N. E. Trust Co.jMarch 1, 1897 
ensburg € Lake Champlain—Stock............. BAS I ssss 100 2 J. & J. Boston, Otlice. July 10, 1876 
inking fund bonds....... ‘nb ceneenotpeenisaesconunt .--- | 1870} 1,000 8 M. & B. do Mar., 1890 
Mortgage pounds (redeemable July, 1890) ......... 118 | 1877 | 1,000 6 J. & J. do 1 
Consolidated mortgage (for $3,500,000) .........-. 118 | 1880 | 500 &c. 6 A. & O. do April 1, 1920 
Income bonds, not cumuiative....................-. ..-- | 1880 | 100 &e. 3&6 {A. & O. do Ap 
Ohio—Stock ($20,000,000 authorized)..............- —_ oer 100 esce ee ae See apr 
Cin. Ham. & Day., 2a mort. (now Ist)... ........-. 60 | 1865 | 1,000 7 J. & J.\N. Y., Winslow, L. & Co.| July 20, 1885 
do Cons. M. ($996,V00 are 7s) 8.f. 1 p.c 60 | 1875 1,000 G&7 jA. & O. cf) 0 Oct., 1905 
do Cin.H.& I. (Junc.) RR., lst M., guar| 98 | 1873 | 1,000 7 J. & J. do do Jan., 1 
Cleve. C.C.&1., lat M.(C. C. & C. RR.) $25,000 a yr.} 138 | 1860 500 7 J. & D.| N.Y.,U. 8. Trust Co. |June,’8- to '84 
do Ist mort., Bel. & Ind............... 202 | 1864; 1,000 7 J. & J. do do ntil 18 
do Ist mort., C., C., C. & L. sink. fund; 390 | 1869] 1,000 7 M. & N. do do May, 1899 
do Cons. M. for $7,500,000 (s.f.1 p.e.)} 390 | 1874] 1,000 Jor6 g.jJ. & D.| New York or London. | June 1, 1914 
Ohio Centrat--ist mortgage gold ctutthbes sebedninebdwn 200 | 1880; 1,000 6 g. |J. & J.|N.Y. Metropolitan N.Bk/ Jan. 1, 1 
Income bonds (non-cumulative)..................- 200 | 1880; 1,000 7 egas do do Jan. 1, 
Terminal mortgage bonds ......... .......-...---- 200 | 1880; 1,000 6 J. & J. do do July 1, 1920 
ist mort., Mineral Div............ GERD FETS | 26} 1881 1,000 Og. \J. & J. do do July 1, 1921 
Incomes, a? - Mppdetetiizconetcedsecssocee 26 | 1881]; 1,000 7g. \J. & J. do do July 1, 1921 
Chio é a CE. occ cubamencon’ 303 | ..<. 100 dupe Peau ee ba ee 
Preferred stoc (7 P- c. yearly, cumulative) ...... 393 | ... 100 3% iM. & &. New York, Office. Mar. 1, 1875 
Income and funded debt bonds. ................... 148 | 1862 | 1,000 7 A. & O. do do April 1, 1882 
ist consolidated mort. ($3,445,000 are s. f.) ...... 393 | 18 1,000 7 J. & J. do do Jan. 1, 1898 
Corsolidated mortgage, sterling. .............-.... 393 | 1868 | 2200 6g.i1J. & J. London. Jan. 1, 1898 
Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 Passenger Freight (ton) Gross Net 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- | Years, Miles, M nage. Mileag Earning 
pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich. 1877-8...... 122 3,369,125 24,534,66 ,$542,670 $144,326 
1878-9...... 12 3,645,831 22,439,405 472,172 104,390 
Northern, N. H.—¥From_Concord, N. H., to West Lebanon, N. H., 70} 1879-80... 1 3,769,830 28,037,799 558,816 170,917 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83} 1999081. ..192 i ..........  cwwnccece 578.676 195,476 
miles. This road has done a steady, but slightly decreasin —(V. 31, p. 171, 353, 429, 484, 560; V. 32, p. 70, 122, 657.) 


> g, business 

during the past four years. The last annual report was published in the 

CHROMNICLE, V. 32, p. 611. The net earnin or the fiscal year ending 

March 31, 1381, were $102,223; in 1879-80, $112,438, and in 1878-9 
107,372. Prior to that date, earnings were considerably larger. ((V. 
8, p. 552; V. 30, p. 599; V. 32, p.610.) 


Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 
miles. The company pores an extension to Nyack. called the Nyack 
& Northern Railroad. This road was opened Oct. 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
per cent of its gross earnings. It is understood the contract is ter- 
minable by either party on notice. Gross earnings in 1880 were 
$246.771 (V. 30, p. 566; V.32, p. 611.) 


Northern Pacific.—June 30, 1881, operated from Duluth, Minn.,to Bis- 
mark, Dak. Ter., 450 miles; branch, Casselton to Blanchard, 32 miles; 
Pacific Division, Tacoma to Kalama, 105 miles, and Tacoina to Wilkeson, 
31 miles—136 miles; total, 618 miles and 311 miles more just finished. 
Owns one-half St. Paul & Duluth RR., 24 miles, and uses 75 miles of St, 
Paul Minn & Man., St. Paul to Sauk Rapids, and leases Western RR. 
Sauk Rapids to Brainerd, 61 miles; total operated for business, 754 
miles. The gap between Mo. Div. and Pend d’Orielle Div. is 820 miles. 
This company was chartered by act of Congress J 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 milea, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1878, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 

referred stock was issued at the rate of $1,400 for each $1,000 bond. 

ref. stock is entitled to 8 per cent, not cumulative; then common to 
8; then both share. 

Of the above poet. stock $2,851.455 was owned by the company 
June 30,1881. This preferred stock is taken in naa for the com- 
pany’s lands east of the Missouri River at par (3,473,471 acres), but has 
no lien whatever on the road; the Missouri Div. bonds and Pend 
<'Oreille Division bonds are receivable for lands on those sections. In 
1880-81 the sales of land east of the Missouri River were 588,050 acres, 
for $1,805,36s, an average of $2 59 per acre. 

A syndicate in November, 1880. subscribed for $10,000,000 new con- 

dlidated mortgage bonds, with privilege of taking $10,000,000 more 
carly jor next three ycars,to tnish the road, and they took and sold 
2¢,0€0,0¢0 of the bonds in J.un., 1881. The mortgage is for $25,000 
per mile of road, Centrai Trust Co. of N. Y., trustee. The bonds are 
received in payment for lands at 110 and interest, and proceeds of land 
sold must be applied to purchase of these bonds at 110 and interest. 
Sinking fund of one per cent per annum begins in 1885. 

In February, 1821, —— interested in the Oregon Navigation & 
Railroad Co. purchased a controlling interest in the stock; the 180,000 
shares of common stock never issued since reorganization were partly 
distributed The last annual report is in V. 33, p. 302. (V.3!, p. GS, 
95, 230, G, 358, 397, 454, 535, 560, 579, 589; V. $2. p. 4, 44, 121, 
a 232, 313, 323, 335, 368, 836, 421, 553, 569, 637; V. 33, p. 154, 588, 

7.) 

Northwestern Ohio —Dec. 31, 1881, owned from Toledo Junction to 
Toledo. O.. 79 miles. This was a consolid:tion of the Tol. Tiftin & East., 

© Menstield Coldwater & L. M., and the Toledo & Woodville rvads, 

ased to Penn. Conm:pany at cost of operating. In 1880 gross earnings 
{$276,165; net, $49,67v. 


Norwich & Worcester.—Sept. 30, 1881, owned from Norwich, Conn., 
*to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
‘ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
‘cent on the capital stock. There has been some discussion as to reduc- 
ing the rental, and the present lessee company has the option to termi- 
nate the lease, and now operates under temporary agreement (see V. 28, 





sp..200). Earnings, &c., for four years past have been as follows: 
Gross Net Total Interest 
Years. Earnings. Revenue, & Div'ds. 
RTS $716,635 $315,107 $416,243 $309,224 
vl 666,883 269,779 312,095 283,764 
EE 666.830 274,457 741,316 283,809 
Ludibawetit 707,581 291,390 404,715 283,905 





879-80 
—(V. 27, p. 537; V. 28, p. 200.) 


Ogdensburg & Lake Champlain.—Mareh 31,1881, owned from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles; anes © miles; total. 
1v2 miles. The earnings of the road having decreased of late years, 
im January, 1880, the executive committee issued a cireular pro- 
posing certain terms of adjustment (sce V. 30, p. 118, 144), whieh have 

n substantially carried out. Operations and earnings for four years 
past were as follows: 


Ohio.—This was a consolidation Sept., 1881, of the Cleveland Col. Cin. 
& Ind. and the Cin. Hamilton & Dayton, on the basis of share for share 
in the new company. At Columbus, Ohio, Oct. 19, the Jewett party 
began a suit an peoenes a temporary injunction to prevent the final 
consolidation. The Vanderbilt party, however, decided to wy with 
the election of directors of the Ohio Railway, contending that the arti- 
cles uf incorporation having been filed prior to the application for an 
injunction, the order cnjoining the Clev. Col. Cin. & Indianapolis and 
the Cincinnati Hamilton & Dayton directors does not concern the Ohio 
Railway. The total vote cast was 89,615 There was but one 
ticket voted as follows: Messrs. William H. Vanderbilt, Cornelius Vaa- 
derbilt, Augustus Schell, James H. Rutter and A. G. Dulman of New 
York: William IL. Scott of Erie, Pennsylvania; J. H. Devereux, Steven- 
son Burke, T. P. Handy and Amos Townsend of Cleveland ; John Newell, 
M. E. Ingalis and John Carlisle. 

The Cincinnati Hamiiton & Dayton owned from Cincinnati, O., to —. 
ton, O.,60 miles; leased—Dayton & Michigan, Dayton to Toledo, 141 
miles; Cincinnati Hamilton & Ind., Hamilton to Indianapolis, 98 miles ; 
Cincinnati Richmond & Chicago, Hamilton, O., to Indiana State line 


(and leased road), 42 miles; total operated, 341 miles; each lease re- 


Be ‘ 

* Rarnines of Cin. Ham. & Day. for five years past were as follows, 
including all the roads operated: 

Years. Miles. Grosa Earnings. Net Earnings. 
Ts nevuivesanoogheadbe 341 $2,431,874 $555,062 
i  Uschebtswoudbabdeoe 341 2,362,892 769,666 
Dich +otiighesd cdseves 341 2,282,572 740,572 
i ssisbenschte ese 341 2,578,816 896,050 
PGES Sncedcedsssssececs 1 2 ,306 906,983 





The Cleveland Columbus Cincinnati & Indianapolis owned from Cleve- 
land, Ohio, to Columbus, Ohio, 138 miles; Galion, Ohio, to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springtield, O., 50 miles; leased, 
Cincinnati & Springfield Railroad, 80 miles; Levering Station to Mount 
Gilead, 2 miles; total operated, 473 miles. 

The last annual report of the C.C. C. & I. Co. was published in the 
CHRONICLE, V. 32, p. 418. Income account for four years was as follows: 








1877. 1872. 1879. 1880. 
Receipts— $ 
Net earnings......... 514,591 745,203 982,748 1,361,483 
Rentals and interest. 149,420 1U2,696 3,912 102,406 
Ane = = <eeese 8 =6— sseeee 0 080——t—‘“‘ié‘C 69,02 
ID: Ms cine... eempgess,. . :nigai@es. - --, lemenes 46,378 
DEER cic cose: . . sémece °' « Meneee 19,750 8, 
Total income..... 664,011 847,899 1,086,410 1,687,294 
Disburs+menis— $ by 
Interest on debt...... 426,878 420,087 425,180 440,492 
ica cenme'ebeceece 175,232 140,02 117,014 118,188 
i ac ey ea eI 374,770 749,540 
Accounts charged off. 103,744 66,429 47,864 16,437 





Total disbursem’ts. 


705,854 


*626,5345 


*964,828 


1,324.657 





i atlanta Def.41,843 Sur.221,363 Sur.121,582 Sur.262,637 
—(V. 33, p. 73, 100, 281, 468, 502, 623.) 

Ohio Central.—The road completed will be 200 miles—Corning, O., to 
Toledo, O. The stock was $4,400,000—par $100—and in January, 1831, 
the company increased it to $1 2,000,000 for improvements, Xc., and to 
buy the stock of the Ohio Cent. Coal Co. In June, 1881, consolidation 
with the Rich. & Alleghany was voted, and new stock and bonds “er 
extension were subscribed. (V. 31, p. 358, 535, 6u7; V. 32, p. 70, 579 ; 
V. 33, p. 12. 48, 154, 2uz, 305, 589, 716.) 

Ohio & Mississippi.—Dec. 31, 1880, owned from Cincinnati, O., to East 
St. Louis, Ll., 340 miles; Louisville branch, North Vernon to Jefferson- 
ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, I[ll., 222 miles; total rated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & a. Company consolidated November Le 
‘~67. On November 17, 1876, the company was placed in the hands 
Receivers, and afterwards Mr. John King, Jr., of the Baltimore & Ohio 
Ra.lroad, was appointed sole Receiver; in Oot., 181, John M. Dougias 
was appointed xeceiver, vice King, resigned. A suit is penne b t 
to annul the purchase of the 8 ringfield Div.in 1875 as frauduient and 
void. The various phases of litigation in to this company have 
been reperted from time to time in the Caronicie. There are yet 

7,000 of old first mortgage 7s, Western Division, outstanuiny. Pref. 
stock has prior right to a cumulative dividend of 7 per eent before 
any dividend shaii be paid on com.; after payment. of 7 per cent for any 
one yearon com., the surplus of that year (if any) shail be divided 
between both classes. Operations and earnings for four years past: 
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DESCRIPTION. Date | ge or INTEREST OR DIVIDENDS. Bondy rh of os. 
For explanation of column headings, &c., see notes of | of Amount  |Rate per When | Where Payable, and by Stocks—Lase 
n first page of tables. da! Value. | Cen Payable! Dividend. 
Ohio é hay ae 9 Oontinued)— 
sinking fund mortgage ........... 393 | 1871 | $1,000 7 A. & O. New York, Office. we ey 191f 
eo benture ain sinking fund bonds (for $1,000,000) .--- | 1873 | 1,000 7 M. & N. do do May 1, 1883 
Spring. Div. Div. (8p. Ul. SE SE.) lst M. (for $3,000,000). 1874 | 1,000 7 IM. &N. do do Nov. 1, 1905 
Ohio Southern—ist mort. vo 000 — sosccses 128 | 1881 | 1,000 6 WW. & D. New York. June 1, 1922 
2d mort., income ($15,000 per mile)............... 128 | 1881] 1,000 6 J. & D. do June 1, 1922 
Ola PeeORO. occ ccnscerccveccecegyscocspscnccees 455 | .... 100 3 |S. & J. Boston, Office. Jan. 2, 1883 
Bonds(not mortgage) COUPON. .........--...--.--+-. ---- | 1864 |1000&c,) 5 M. & 8. do Sept. 1, 1 
Bonds do . and registered. .... ---- | 1874] 1,000 7 M. & 8. do March 1, 1894 
Bonds do 0 ee eine | ..-. | 1875 | 1,000 6 J. & D. do June 1, 1895 
Bonds a do oe  -° @sned .--. | 1876 | 1,000 6 M. & 8. do Sept. 1, 1896 
Bonas do Mh: Pecbes ... | 1877] 1,000 6 IF. & A. do Aug. 1. 1 
Oregon & Oalifornia—Ist mort. gold WWalttevs «tented 306 | 1881 | 1,000 6 g. {|A. « O. New York. July 1, 1922 
on Oentral—lst mortgage. ....6...........6..-5- 48 }-.... eee 7 vise BS ecaeeaieen oY 1898 
can codatnnaseterbandinns cacasaneeshee les Ged. 1 aaa Sania 7 POORE: ayy See ER M 1, 1906 
Oregon Pacific—1st mort., land grant, BEE ccivcce ---- | 1880] 1,000 6 g. |A. & O. New York and London} Oct. :, 1900 
Oregon Short Line—1st mortgage .... ............-- nine sae 1,000 6 ade. J!  aahdguee Co Eo nee 
Us vego & Rome—1st mortgage S puncembont biehawsee 2819] 1865 | 1,000 7 M. & N.'|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds......................-265- ..-- | 1866) 1,000 7 F, & A. do ) Feb., 1891 
Oswego & Syracuse—Stock, 9 per cont a oe B: eena 50 4lg IF. & A.\N. Y., DeL, L. & W. RR. Th % 1881 
Mortgage Si onnddi tenes seedthh s<sedethhawsuns te 35 |58&64/ 500 &e. 7 M. & N. do do 1380 & 1885 
Consol. mortgage (guar. D. L. & W.).... .......--- ---- | 1876 |] 1,000 7 M. & 8. do do 1907 
Padueah é Elizabethtown —1st A A iS 186 |} 1877 | 1,000 8 F. & A.| N. Y., Ex. Norton & Co.| Feb. 1, 1897 
Oe SERED, TROUEND. ccns occ ccccccessccécccocooece 186 | 1877; 1.000 7 April. dco Gu Feb. 1, 1897 
Painesville € Youngstown—1st mortgage........... 65 879 | 500 &o. 7 J. & J.| New York, Agency. | Jan. 1, 1910 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &e. 7 J. & J. do do Jan. 1, 1915 
DE En cdivee 6: 06nd snte- ong pengcececsccees Ge ft nam 100 6 Q.—F. New York, Office. | Jan. 3, 1882 
General mortgage, sterling, (£1,000,000)......... 43 | 1867 2200 7¢@.|A. & O. London. ’'84 to ’s9 &’y? 
@inking fund subsidy, gold......................... 48 | 1880; 1,000 G6 g. |M. & N. New York. Nov. 1, 19106 
Passaic & ware— ane sabes sonquatbecteoeas Bet sve seen ease ste is Cgaeecdanes.. 2 eee 
Paterson &@ Hudson—Stock................2.4-00005- am © awa ‘ 44 J. & J. New York July 2, 188f 
Paterson wage hah gay York—lat mortgage........ 1 eee: eae 7 seen 8...) péanedenen "eee 
Peanegiennee-@ Sl. niicndudndahediatidensesdéebee vested ,669 ae 50 4 = 3 N.' Philadelphia, Office. |Nov. 30, 1881 
, Ph. + Pitts., coup., J. & J.; reg., A. & O.} .... | 1870] 1,000 6 ae |\P adele & London. 1910 
Btate lien (pay’blein annua inst’lm’'ts of $460 ,000); .... nai onees 5 Philadelphia, Office. mm rig 4 
_ Consol. M., coup. J. & D., & reg. Q.—M. «a. f. 1 p. e.) --. | 1873 1} 1.000 6 Q. a !Philadelphia & London.| JTnne 15, 1 kd 
Years. Miles. ross Earni Earnings Panama.-—Dec. 31, 1830 owned froin Aspinwall to Panama, 48 me 
TE i ee 615 $3,136,836 $964,548 ned through January 28, 1855. This road hada practical mono 
yeh ET ee ee ee 615 3,502,239 051,419 the California business tilt "ae gpening of the Pacifi Rallroate te 
SEE RS Se ES ees 615 264 7310 1,256,709 1369. Of the first mortgace bonds $1,000,000 fall on in ten half. 
iss) (to Aug. 31).............- 615 3,949 0,992 yearly pa yore ye & yn and b‘lance ($2,989, aren ag nid 
Various back coupons were paid in 1880 wah on July 1, 1881, there re- © , idy bonds are secured by a pledge o : 
mained four coupons overdue on 2d mortgage, amounting to $536, 4930, | Sum of $225,000 annual subsidy payable to the U.S. of Colombia by 
and five coupons on Spiel Division bondi $351075 AY, 23°, 46 | intacenrad i ine de-tessope Puiama Gascl Co" ‘Tho report for 160 wes 
rt 3? ‘sant 578, 659, 686; V. 33, p. 74, 202, 275, 304, 358, 385, 412, in V. 32, p. 394, and the income accounts for four years as follows: 
Ohio Southern.—This company, in its statement to the New York]  pReceints— — — . ws e- 
Stock Exchange, June, 1831, says that the corporation is organized | not earnin 1 om . 420 1,227,292 1,202,144 1,014,630 
under the laws of the State of Ohio. The road runs from the city Of | Rentals and interest, &6.... 149,937 °196,269 °254,392 ‘264 230 
Sorieanc. my ny ny 4 of es - hy — of a te ae of | Discount on subsidy........ nee 166,6 
Rockwood on the Obio Kiver ngth of road completed and in opera- receipts.... .......... 163, 2994 158.887 19 5 213 
tion: eg ge , Ohio, to Coalton, with extensions and branches now Other AIRB 220 coveennnee 163,294 158,887 195,213 181,185 
sompletec, 128 miles. Stock (par iy” $3,840,000. B.S. Henning, Total income............ 1,543,651 1,582,448 1,651,749 1,629,712 
P dent. (V. 32, p. 637; V. 33, p. 4 Disbursements— 7 . By $ 
Old Colony ( Mass.)—Sept. 30, 1881, aad from Boston to Province- | faterest on debt... -......... 209,468 = 239,889 270,853 270,747 
town, Mass. 4 ‘30 miles, ona lines to Kingston, Plymouth and Somerset | Drawbacks on produce. .... 12,500 12,932 9,939 a” 706 
Junc., Mass., and to Newport, R. I.: total. 249 miles; numerous branches, | Dividends.... ........ ...... 840,000 810,000 910,000 1,120, 
52 miles in al : a Clint. Fitchb. . “oN. B., 125 niles ; Fram- Subsidy to U.S. Colombia... 250,000 250,000 250,000 250, 
w miles; Dorenester i 
Peele ian aii aes, tee Cod Milton RE., 3 millon; total Total dishursements....1,911.768 1,312,821 1,440,792 1,647,453 
this October 1, 1872. In December, » 1878, @ contract of lease was made | Balance, surplus... ......... 231.683 239.627 | 210,997 dct 17.741 
with the Boston Clinton Fitchburg & New Bedford for 999 yeara, the | ~(V- 2%, D. 376. 402, 530, 381; Vv. 31, p. 511; V. 32, p. 156, 393, 469, 
Old Colony to operate that road and pay as rental 1023 per cent of the | 637; V. 34, p. 12, 48, 412.) 


gross 33 -“% both roads. The last annual report was in the CHRON- 
ICLE, p.« 25. 
Operations and earnings for five years past were as follows: 

















Passenger F my (ton) Gross Net Div. 
Years Miles. Mileage. Earnings. Earnings. p. ct 
lites éaene 290 50,628,616 21,397,713 $2,174, 84 $720, 711 6 
DIME, cave cece 301 58,245,895 18,446,307 2,077,616 703,278 
Tn nwe ccose AD 72,805, 238 42, 450, 366 2,798,029 1, 799 .... 
1879-80. ....... 453 89,502,519 51,169, 628 3,518. 769 l 201 647 6 
S8O0-81........ 455 89,1 87,583 53, ‘794, 401 3 "746 448 1,246,846 6 





—(V. 29, p. 537; V. 30, p. 15; V. 31, p. 533; V. 32, p. 44; V. 33, p. 525. 


Oregon & Oalifornia.—Line of road—Portland, Or., to Roseburg, 199 
miles; West Side Division, 97 miles; Lebanon Branch, 11] miles. ‘otal 
finished, 806 miles; projected. 288 ‘miles. This colnpany succeeded to 
the Oregon & Central Railroad, organized under act of Congress July 25, 
1866, and took that compan ’s land grant. The company has been in 
default since 1873, and at Frankfort, Germany, May 5, 1881, the bond- 
holders voted Mr. Villard’s plan of reorganization, and appointed Messrs, 
Villard, Bretherton and Peebles, trustees. The > provides for the 
ixsuc of preferred stock for the old bonds, $12,000,000, and common 
stock for $7,0 0,000; also for $6,000,000 new mortgage bonds. (V. 32, 
p. 527, 569, 659 V. 33, p. 58 +, 6387.) 

Oregon Central.—Portland to St. Joseph, Oregon, 47 miles. Opened 
November 3, 1872. Leased to Western 000 OC Railroad. [nu 1878 there 
= ® net loss on operations. Stock, $3, " 


on Pacific—Koad in progress; pro ected line, 69%) miles, of which 
60; a es from Corvallis to Yaquima is to be finished immediately. Land 
grant, over 9GU0.000 acres. (V. 31, p. 358, 333; V. 33. p. 93, 491.) 
Oregon Short Line.—Road in progress from Grang.r on the U. Pac. 
into O. egon 600 miles, built under U. P. control. One $1,000 bend anit 
Ye. 716, 718. sold to U. P. stockholders for $1,00u cash. Bee V. 33, V. 
y 7 


Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdens- 
es Railroad at 8 per cent on its stock and 7 per cent on guar. bunds. 

&é Syracuse.—Sept. 30, 1880, arene from Oswego, N. Y., to 8yra- 
oune,. . Y., 39 miles. Leased in 186 68 to the Dela. Lack. & West. RR. Co, 
for 9 per vent per year on stock and A ha on bonds. In 1878-79 net 
income was $120,767; payments, $151,141; deticit to Mnaten, Y ensue 
1379-80, net, $186, 856; payments, $152,47 i; surphis, “~ B 

Paducah & Flizubethtown.—Elizabethtown to Paducah, K on miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
¢ water... The road and a branch Louisville were foreclosed 

ist 24, 1876. The Cecilian branch to Lo 
a nto the Louisville & Nashville Railroad. In 18 
this road was purchased for the ‘Ches. & Vhio 
Btock is $1,426,500 and preferred 426,500. 
5 per cent was paid on income bun +7 April, 1881, out of earnin 
1880. Net carniugs in 1§s30-81, $98,146. (V. 30, p. 432; V. 33, p 

Painsville € Youngstown.—Fairport, 
miles. The old company made default, and road was seid in foreclosure 
_— 2, 1579. Under the reorganization bonds are issued as above, 

ami the stosk is $283,000. The income bonds have votes, and are con- 
vertible into stock. Christopher Meyer, Fpemeen. New York. aoe 
road has gone into the possession of pew and 


system. The common 
An interest dividend of 
G 

3.) 
Ohio, to Youngstown, Ohio, 65 








enterp aw 
1881, who put in new capital and completed the note wis 33, 69.) 


| 


Passaic & Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
The Now Jeracy West Line Railroad was sold in foreclosnre and this 
ry 4 organized October, 1878, by parties identified with the’ Morris 

Essex lessees (Delaware Lackawauna & Western), by whom it is 
operated. Nowinal stock, $1,000,000. Samuel Sloan, President, New 
or ty. 


Paterson &@ Hudson.—Jersey City, N. J.,to Paterson, N. J..15 miles. 
The road was opened in 1834, an ‘leased in perpetuity September 9, 
1852, to the New York & Erie, ata rental of $53,400 per year. J. 8. 
Rogers, President, New York City. 


Paterson Newark &@ New York.—Loaseod to New York Lake Erie & 
Western at $35,000 per year. 


Pennsylvania.—-Dec 31, 1880, the mileage operated east of Pittsb 
and Erie, on which earnings as reported were fy wus divided as 
follows: Pennsylvania Division and branches, 1,:20; Philadelphia 
— Division, 287; United Railroads of N. J. and branches, 402; total 

rated, New Yor. to Pittsburg, with branches, 1.809. Theo rations 
p the Pennsylvania Railroad cover so large a field that a re ere to 
the annual re = mblished in the CHRONICLE is necessary to give 

a adequate idea of its working and condition from year to year. 

he total ae of stocks and bonds of other comp nies owned by Penn- 
syivania Railroad was $11,833,681, and t! my value $98,144.596. In 
March, 1881, the company purchased over »,000 shares of the Phila- 
deiphia Wilmington & Baltimore RR. ,and the directors authorized the 
issue of $20,000,060 new atock of "the Pennsylvania RR. A part of 
this stook was offered at par to s: ockho dera of record April 30, 1>81, at 
the rato of 121 per cent of their holdings. In July, 1-81, the 4 per et. 
bonds secured by v. W. & 15. stock were issued. and $260, 00U are to be 
drawn and paid year 7 A echeme to buy up the company’s guaranteed 
securities with $100,000 per month from earnings is in operation, and 
the entire amount paid by the company into the Trust up to the end of 
1880 was $1,300 600. There had been purchased for the fund 
tiea of 2. par value of $1,401,850, which yield an interest of 6 84 per 
— per annum upon the inv estment. 

n abstract of the latest report issued, that for 1880, was published in 
the Cnnoncis (V. $32, p. 262), aos surplus net income o $2,317,658 
after paying ail charges and 41g per cent dividend. The managers re- 
marked as totheir g neral policy: ‘The cost of all new construction 
work not proper Wy chargeable to the expense account is e«ch year 
added to your capital asccount—the funds for this purpose for t:.e 
two years having been obtained largely by the sale of suoh 
owned by the company as it was deemed wise to dis ose of.” 

A suuunary of the total business of 18-0 in tounage, Dassen 
earnings, coinpared with previous years, is shown in the folluw 


ALL LINES EAST OF PITTSBURG & ERIE. 


rhe 


1877. 1873. 1879. 
Gross earnin 1,117,146 $31,636,734 $34,620,279 $41 "360,078 
Operating capemeda. 19,028, ‘467 18, 468, 994 20,382,740 24,625, 048 


Net carnings.... $12,0 088,679 $13,167, 740 $14,237,589 $16.635,025 
ALL LINES DIRECTLY OPERATED —— ont — i PITTSBURG. 





Gross earn’ 78, all tines, from traffie.$60 ! 36. ABTS $70." 560062 910401 abe 
Gross ‘iG EXPCNSES........- $5,639,704 425179:485 6.539 





Showing nct carnings........-$24,722,780 $28,584,576 $3,861,70> 
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The panty range in prices of Pennsylvania RR. stock in Philadelipnia 
ve 





1881. 1880 1881. 
RES pio (0%, 6744- 647} July ..... 57 38-53 6533- 627, 
Peb...... -515, 61g- 62%} August.. 585 :-575- 65- 6339 
. Som Sik 6733- 641g | Sept’ber. 6044-57% 66 %4- 63% 
April 5473-52 7019- 6618] October. 6212-47% 663g- 6 
i mig i) 691o- 6433 | Nov’ber . ° = x66 - 62% 
let 54 -19% 66%- 64 Dew'ber.. G7%e-Gltq ccc. cMecccee 
a 32, p. 122, 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578, 


613, 635, O86; V. 33, p. 23, 93, 125, 296, 358, 469, 583.) 


Pennsylvania Company.—The Pennsylvania Company is a corporation 
ehartered by the Pennsylvaria Legisiature, Apri! 7, 1870, distinct from 
the Pennsylvania Railroad, and operates ali the leased lines west of 
Pitteburg. The stock is owned by the Pennsylvania RR., and in 1880 
the common and preferred were merged into one class of stock, mak- 

ag $12, 000,000, which was increased to $20,000,000 prior to the issue 
e $10, 000,000 bonds in May, 1881. The whole number of miles 
eee or in any way controlled by this company is 3,517. The in- 
eome account of the Pennsylvania Co, for 1880 and ro Was us follows: 
. 1879. 
Net earnings Union Line Bureau, and for rents, 














real estate and equipment... .................. $848,725 $366,613 
Profits from operating leascd roads— 
Seay et Fort Wayne & Chicago ................ $1,589,543 ens.a8 
ae & Beaver Valley... ..cscccsces eeconaien 71,226 
~ edhe eeeneesepeuswosocce soccosecscocececs 6,868 8,603 
Cleveland EEE ES adieu 367,378 95,237 
Jeffersonville Madison & Indianapolis ...........  — ........ 17, "553 
é $1,4 th 016 §1, ges.s28 
Received from investments.....................-- 7,69 7 »233 
PR wn iit a aisee setibeaonedecdooentie $3,401,439 $2,451,185 
ic — 
Expenses en Dep. and int. on bends... $603,799 $646,541 
leased roads— 
Bt. ‘Louis Alto me hs vices esavbennene:,. :atbiimminie 51,039 
TE dcnccusecvetcoteeaceess seuerese to “7. 232, 653 
lon ‘ ‘Gancland -dieeasensaatwetbedd wbeusene ey: | ietlate 
polis & Vincennes........ ....----.------. 148, 383 141,974 
Cash advanced to Cin. Richmond & Ft. Wayne.. 24,334 26,320 
Total pORGanEER, Sbepent, BO. ooo ccceccesscesss 1,024,952 $1,098,530 
il on inna dil: tepeeanseysbeoocese chon 2,376,487 $1,352,655 
Deduct dividend on capital stock, 4 percent.... 480,000 ........ 
Balance, being the surplus for the year...... $1,896,487 $1,352,655 


ou te i) tered bonds are secured by deposit of $4,000,000 of Pittsb. + 
Chicago ey stock. The gold b bonds of 1921 are Bec 

a a eomut in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 
Cleve. & Pittsb. railroads and are y the Penna. RR. 
Co. e trustees of the mort. are Wistar Morris, Edmund Smith and 8. 
M. Felton. They were issued to Supply funds for papherns the C. C, 
& I. C. bonds and other en om e whole authorized issue is 
000,000. The ies, nd is ‘. Cc. Lewitt kt; nds oan be bought 


aran 


2 P- si 
Penn wre @ New York (Canal and Railway).—November 30, 1880, 
ewned from Wilkesbarre, Pa., F.. New York State 104 miles. 
Branches to mines, 23 = a with the — h 
Valley Railroad. Common 1,700, and pref 
000. Net earnings in era 09, 791; in 1879- #016 sae! 
"A. Packer, President, Sayre, Pa. V. 30, p. 220; V Vv. 32, 


Peoria @ Bureau Val u cataien to Peoria, [Ml., on een: 
“The road was leseed in on IT mi April 14, 1854, to the Chicago & Rock 








DESCRIPTION. INTEREST OR D . Bonds—Prine}- 
' Fer on of column headings, &e., see notes er — re why Amount Rate When Puan Baca ab yma 
explanati a €, an 
on first page of tables. Road.| Bonds} Value. Outstanding |" Cen Payable} om. : Dividend. . 
By . 
-Ceneol. TY Fe leh EIA EE EI OE Di 879 | $1,000 5 J. & D.|Philadelphia & London.} Dec.- 1, 1909 
Bends, reg. ( 0.000 F. W.& B. #.ock collat’l)} .... 881 Sens 4 I. & J. 0 do July 1, 1921 
Car Trust be iacat Titeniitces iths+on0etys ones aires ecoe | 77-80} 1,000 6 g. --ee |Phil.,Pa.,Co.,forins.&e.} -........ 
Navy Lane bonds reg. (extended 20 years in’81l)j .... 875 | 1,000 5 J. & J. do Jan. 1, 1901 
Sr tn emenakeccoohépeans spt 64 cece ft asée 50 2% |J. & D.|Pittsburgh, Co.’s Office} Dee., 1881 
Reg. banda, secured ae Ft.W.& C. special - ene ---» | 1877 | 1,000 6 Q.—J. | N. Y., Nat. City Bk. July 5, 1907 
, gold, secured by pledge and guarantee. . .... | 1881 | 1,000 4tov.i'J. & J. New York. July 1, 1921 
Pennsylvania "é : New —__ mort., guar... ..... 105 | 1866] 1,000 7 J. & D.|Phila., Bk N. America.| June 1, 1896 
ist mortgage ,» Guaranteed. ..........220---0-e-eeeee 105 | 1866 |] 1,000 7 J. & D. do do June 1, 1906 
Peoria ¢ Bureau Valley—Stock pstantinbiihtnean —_. 5 pees 100 4 F. & A.jN. Y., Chic., R. I. roy Pac.| Aug., 1881 
let mo i hiiitinedtienesreebssoagecaschs 47 | 1853 pues 8 BF, & A. "do ug. 1, 1893 
Peoria Decatur @ Evansville—Stock..... acndtmemeaiinn Se © ees A ich Sinn CEs | teats et ee Um aii ep te 
ist mort., gold (Pekin to Mattoon)................. .... | 1880] 1,000 6 g. |J. & J.\N. Y., Met. Nat. Bank.’ Jan. 1, 1920 
Income bonds, do notaccumulative} .... | 1880] 1,000 6 vaee 0 do Jan. 1, 1920 
Ist mort. (Evansville ied piatihenes ated euemws 1880] 1,000 G M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansy. Div. yt not cumulative. . -.-. | 1830} 1,000 6 M. & §. do Sept. 1, 1920 
Peoria & Pekin Union—l1st mortgagc............... 3} pee sees 6G ce f  § * Sueegbthes “<< Bt” aemiekes 
i TED cesccbegpcesoceoceccessesece ee ee sma 6 Se, ea ne Se 
I 0 kn i eatindcmenoeseen eek 38 | 1867 100 6 A. & O.| Phila., 2278. 4thst. | Apr. 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).. 38 | 1873} 1,000 6g.17. & D. do do June i 1913 
h (N. TS <ohtcnttchhaem aim neds os BE © seme 100 3 M.& N.| Nashua, Treasurer. May, 188i 
Bonds (not mort.)* redeemable after 1882 ........ .--. | 1877 | 500 &c. 6G A. & O.'Boston, N. E. Trust Co.} Oct. 1, -1897 
Petersburg—Stoek. .... 2... 200.2. weve encore eeeecenees ae o. eame 100 3 ON * RE ree Jan., 1872 
ist mort. bonds (payable $25,000 yearly)......... an I: eens a 8 J. & J. Petersburg, Pie Jan, 1879-98 
ae A ga a je 8 sees do 902 
Philadeiphia ae Balt, Central—Stock..........-...--- «5 ae 50 aida eae Philadelphia, Ontice, candies 
Ist inavtanee i i opscccecceseapecesses 62 | 1881 bene 5 ieee 4 *” * *- “Biase 19 
Westchester & Phila, lst mortgage............... 27 | 1871 | 100 &c 7 A O.|Phila., Farm.& Mech.Bk} April 1, 1891 
Philadelphia £ Frie—Stock, re Dee f aene 50 seve soe! Seen 4 LL abenes 
ETRE. onesscccoccssosens+scces coer ccesees ope I uane 50 ease ..-- | Philadelphia, Pa. RR. | _ ........ 
ist mort., pepe 2. (extended 20 years in 77). 40 | 1857; 1,000 7 A. & O. do do Oct. ‘. 1897 
24a mortgug iene 0h tiene een eeniinnnnesonnenes 287 | 1868 1,000 3,000,000 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
Consol. M., gold, guar by Pa. RR. ($5,263,000 5s)} 287 | 1869] 1,000 | 13,943,000 |5&6¢. |J. & J.|Philadelphia & London.| July, 1920 
Philadelphia & Keading—Btock, ane stines oa saee eauinn 50 | 32,726,375 21g 7 Philadelphia, Office. Jan. 25, 1876 
_ Preferred PC cintt ns Hanceted heres econedes +eqsese secs sees 50 1,551,800 31g —J. do do- July 2 on, >, 1876 
INCOME ACCOUNT, 1880. Island Railroad at arental of $125,000 per annum. Officers same as 
Net income Pennsylvania Railroad Division................. $10,051,485 | Rock Island. 
Net loss New Jersey Division......2......-....-----.0--eee eee 1,035,308 | Peoria Decatur & Boansville.—June 30, 1881, Peoria to Evanaville, 
Balan $9,018,176 - ¥: miles. pone rene - a gone of = Pekin Lincoln & Decatur 
an te nganeeitere me eercrcecceceesssertense sees asses esa ne ° , ormerly leased to the Wabash) and the Decatur Mattoon ’& So. 
From this wdcaluet all emangee, of every ~~ including the .| and tie Grayville & Mattoon. The bonds were placed on N. Y. Stock 
,000 for the purchase of guaraniced securities, total. 1,377,607 Exchange in Sept., 1880. On July 16, 1881, voted to issne $2,400,000 
Pye < la 
er balance to credit of income account after deduct- oomee 9566. 634. w ii t #818077 a7 iY. ‘ 22. p. aoe 375, 4: 31, 81, procs 
all pa ymente ioe wien, the company was responsible. $7. 638.569 | 31, p. 329; V. 32, p. 288, 659 : : 
> « 
out = wae were p ae ype ie onaseneneens ee Peoria & Pekin Union. This road, from Peoria to Pekin, 10 miles, is a 
Leaving to credit of profit and loss account.................. $2,817,655 union road, and the stock of $1, 000, 000 was taken by the different 
Ada balance of amount realized from settlement of old ae- Peoria RR. companies. —" Feb., 1881, and gross income to June 
counts, and profit on sale of securities..................... 795,220 | 30, $135,898; net, $40,626 
Perkiomen.—Perkiomen Junction, Pa., to Emaus Junction, 39 miles. 
ok $3 tte hy The road was leased for nineteen beer “from August 1, 1868, to Phila- 
Add amount to credit of profit and loss, Bee. 31, 1879...... 4,181,073 | delphia & Reading Railroad, and bonds guaranteed by the lessees ; but 
a yrroperty was surrendered aud all control given up in May, 1879. 
Balance to credit of profit and loss Dec. 31, 1880.... ....... $7,793,948 -half the interest on the consolidated mortgage was paid for three 


ene in Philadelphia & Reading scrip, according to the Philadelphia 
& Reading compromise. Net earnings in 1830 were $118,602. (V. 30, 
p. 64; V, 23, p. 101.) 

Peterborough.—Wiiton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
18 73 at 6 per cent on cost of the road. In 1879 lessees withheld rental, 
but a suit was decided in favor of Peterborough. James Scott, Presi- 
dent, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N.C.,64 miles. In May, 1877, 
a Receiver was appointed and foreclosure sale was decreed April 20), 
1880, but steps were taken by second mortgage bondholders to pre vent 
a sale by paying the overdue obligations and re-organizing. See V. 32, 
p. 501,613. (V. ‘30, yp. 249; V.31,p. 306; V.32, p. 232, 444, 501,613, 686.3 


Philadelphia & Baltimore Central.—Phila. to Westchester, 26 miles ; 
Weste hester Junction to Octoraro Md.. 46 miles; leased C ‘heste r Creek 
ees 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total 

perated, 83 niles. This was a consolidation, Oct., 1881, of the Phila. 
@ Balt. Central and the Westchester & Phila. railro: ids. Of the new 
stock Phila. Wil. & Balt. holds $1,669,400, and $615,000 of the bonds. 

Priladephia & Erie.—Dec 31, 1880, owned from poy to Erie, 287 
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, but modified Januar ‘yy 1, 1870, so that actual net 
receipts are paid as rental. The consolida ‘mortgage is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,534, “a are held 





by the lessee for advances. [ast annual report was in V. 32, p. 204. 
Operations and oar nings for five years past were as follows: 

Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. rorya Earnings. 
SE 287 22,425, 613 340,390,703 $3,352, 979 $1,164, 533 
, a 287 12,466,005 335,727,141 3,172,993 1,123,366 
ae 287 11,444,005 381,300,202 2 '921,060 B76, lll 
a 287 11,562,653 505,918, i 3, 091,807 961,549 
Picecens 287 14,792,169 559, 280, 3,727, 733 1, 369, '379 


2 
—(V. 30, p. 190, V. 31, p. 653; VY. 32, p. 204. 


Neng - ey é Reading.—Main line, Philadelphia to Mount Carbon, 
98 miles; branch lines owned, 233 miles; leased lines, 495 

+E other lines controlled, 66 miles; total operated, 892 lines. In 
May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
Company of anthracite coal. The Pe ie 1b71) & Reading Coal & Iron 

mpany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coa & Iron 
Company, and the trus of the general mortgage of 1874 hold the. bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 4 a> yr Booster pene for some years ceascd to pay 
after ys py was unable to meet all its obliga- 
tions, and i Lea ne 1877 belieen | of hg eneral mort bonds and 
Periokmen pe to take one-half their coupons for 
three years per cent scrip and holders of convertible and debenture 
bonds” to take 6 per cent scrip in payment of their sovpone for five years. 
The scrip is convertible into income wane e bonds 

In May, 1880, the com pony suspen payinent, and on May 24 
Franklin 7, Gowen, Edw cowie and Stephen A. Caldwell eee 
appoin inted Receivers of the railroad and coal companies. (See VY. 30, 

) At a July 1, a bill was filed for the foreclosure of t 





general mortgage of 1874. nterest was paid in full only on the consoli- 
dated neraees & ° of > Lb and Lad caw fh mortgages. n interest was paid 
on the coal rates, and the Jan., 1881, coupon 


reduced 
on the general nels was paid Oct. 18,1881. The contest as to the 
annual election, the litigation as to the bond schemes, &c., and the Court's 
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DESCRIPTION. Date INTEREST OR DIVIDENDS. 


Vor explanation of column headings, &c., see notes} of of Rate per| When |Where Payable, and b 
“ on first page of tables. ad.) Bonds ~Oeut. Payable hom. “ 


Ph Philadelphia é Reading—( Oontinued) — 
Recelvers’ certincates 4&6 
Mortgage loans inconvertible................. ccece 
Loan mortgage, convertible......... ‘ 
—_ mertseee, or Mis cusdstiscoce sbacvedduc dence 
do fo do (iatpased in 1877. Teme <4 
Loan ve Sdqubbiodonséccedbootocccdensedses peeces] cess 


DHCEMBER, 1881 } 


——— 











————— 


Bubs e se aera 
pal, When Due, 


Dividend. 








Size, or 
P 


ar Amount 
Value. 


|Ousatanding 




















Philadelphia, Office. 
do do July, 


do do July, 
ndon. July, 1880 
do wy, 1880 
Philadelphia, Office, | July 1! 1993 

iadeiphia, ce. u ® 

do do Oot) 1, 1893 
June, 1911 . 
June, 1911 © 
Juns, 1911 
Jan. 1, 1 
Oct. 1, 
July 1, 1908 
Dec. I, 


® 


a a ll 








= 


Loan mo nortzag eee Oe meen eee eeersee seseresese® eeces- 
Consolidated a ment. $ loan, coupon SP iicustcend 
do gold, % or 2 
yo do §, gold, coup. or reg.......... 
Debenture loan (convertible 1876-92), coup. ..... 
Improvem’t mort., 2, —F fund, COND... 
Gen. mort., $ and £ (sink. a . ¢. yearly)... 
Income mortgage (for $10,000,000). .............. 
Ineome mortgage of 1879 
Debenture and guar, bonds, 6 per cent cur’cy scrip). 
Gen, mort. and Perkiomen 6 per cent ster’g scrip) .... 
Bonds for Berks Co. Railroad...................... enue 
Coal & [ron Co., guar. mort. (for $30,000 ,000). ents 
do debentures, guaranteed ones 
Philadelphia Germantown € Norristown—Stock. ... SPs. acve 50 
Philadelphia Newtown & New York—Stock eau 
Bonds, guar. by Phila. & Read., ooup.............. 7k dP emese 
Philudelphia & Trenton—Stock.... ..........-.20---- 26 
Philadeiphia Wilmington & Baltimore—Stock.... .. 112 
come Seen, Picehhs cuscceesteovessteqeegéereteces eeee 
rs) : 





Ge 
RP Re Be Be Be Fe Re Be Se Be Bp Be Be Be eo Ore: 
eS Ae OOS Oe SSS Otter ey rea 


do do 
Philadelphia & London. 
Philadelphia, Offica, 


do do 
Philadelphia or London) 
London & Philadelphia. 
Philadelphia, Office. 
do do 
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do do 

London & Phiiadelphia. 

mgm ia, Office. 
London & Philadelphia. 

Poiladelphia, Office. 
Phila., Treasurer of Co. 

Phila., 227 So. 4th Sé. 
Philadelphia, Oftice. 
Phil vdelphia & Boston.} Jan. 1, 1882 
April, 1887 


do do 
Conia, Co. A ae Oct. 1, 1 
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Oct. 1, 1897 
Jan. 10, 1882 
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une, 191 
| April 1, if1il 


Aug. 1, 1900 
April . 1913 
May. 1884 
Jan., 1890 


Passenger ahi roti (ton) Gross Net Div’d 

Mile Earnings. Earnings. p. 
38 42 ,089, 750 $2,916,250 $1,161,216 8 
60; ‘5O4., ‘494 46 030,501 2 ‘660, eee 1 '095,103 8 
62,102, ‘597 58,146,546 2. 349 919 1,282,178 . 
3 





“*e #8 @@+eeeesreeewneenr ewer wneeeneeaeeneee 


do 
Pittsburg Bradford é Buffalo—1st mort.,coup., z’ld 
Pitts. 0. & St. L.—1stm., oons. (for $10,000 ,000) bance 
Se WI, «0 noe cansedeswentenss occ+ owes ogpcebes ced 200 
ist mortgaze, Steubenvilie & Ind., reorganized. . 117 | 1864 
_Col. & Newark Division bonds.......... ........... 33 


decision against Mr. Gowen, were referred to at much length in the 
JHRONICLE, V. 31, 32 and 33, pages indexed below. Also the scheme of 
President Bond in Aug. 1881, V. 33, p. 177. 

Priees of or & Reading hook in Philadelphia, have been: 


880. 1881. 1830. 
$619-83% — 341g- 25% 199-1344 


264- 26 2 
355g- 28% 1644-1ll'y 
325g- 253g 237-1414 837344- 30% 
305g- 2649 2744-20 34%3- 32 
3073- 28 | Dec’ber.. 27-22% ...... ie Dy 
The annnal report for 1879-80 was not issued — July, 1281, and an 
abstract was published in the CHRONICLE, V. 33, p. 123. 

The following table shows a comparison between the results of the 
two years’ operations. The earnings of the railroad company for the 
fiseal year ending Nov. 30, 1880, were as follows: 


Earnings Expenses. Net carnin 
Railroad traffic. ........ccccccese- $16, + 338. 886 $9,247,491 $7, ot ties 395 





de do 
N.Y., Nat. Bk.Republle. 
Phila., Pa., er aoe 


5 0 
New York, Ageney. 
do . MO " 
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Yeara. Miles. 

1876-7.. 
ph Rp 112 
878-9... 112 
iR7-80 112 
112 





ocegcccceees 3, 263, 110 1 366, (223 
DEPEND. + GENE .cteccouqause  ancynevetets 3, 551,881 1, 231,081 


—(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218.) 


Pittsburg Bradford & Buffalo. —Road in progress (narrow cauge) from 
Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 miles, 
of which 63 were finished 7 July, 1881. Bonds issued at $s, ie r 
mile. Stock authorized, $1.000,000, par $100; issued, $550 
Marcus Hulings, President, Oil City, Pa. (V. 33, p. 35 9,) 


Pittsburg Oincinnaii & &t. Louvis.—December 31, 1880, owned 
from Pittsburg, Pa, to Columbus, Ohio, 193 miles; branch to 
iz, Ohio, 8 miles; total, 201 miles. This was a ’ consolidation 
of several companies, Muy 1, 1868, including tho Steubenvile & 
Canal traflic +h 73.044 417.417 ~97 | Indiana and the Pan Handle roads, This com any controlled 
ie se BOT, 846 384,057 2233°589 by the hha > Ape em Company, through the owners of a majority of 
100, 627 93,183 2444 | itsstock. This company also holds leases of the Little Miami and ite 
- / dependencies a < ard ——— = os & a aoe 
} -2 onx |W are opera y the Pennsylvania Company, an eir 
Total ae gated seth reaped $1 rene ata wet = separately stated. Common stock, $2,508,000; first preferred, $2, 
tetas. MRR yore ay aac ang | net. 92,048,782; surplus Mg ogg S39 AAS; 
ET $3,210,638 $1,954,156 $1,286,482 | Net. 82,048,722 ; surplus over in ee ens 
The following shows the net results for the year for the RR. company: | “2% &*- $160,512; net profit, $83,286. The interest on the second 
Increase. Decrease. 
$1,286,481 Dicctinmannt 








OGRE GUO ccc cccccseccescsés 
Richmond barges. ................ 











mortgage bonds, due from October 1, 1875, to April 1, 13738, inclusive, 
was palin 1880, 

The annual report for 1880 was published in the CHRONICLE, V. 32, p. 
498. Comparative statistics for four years were as follows: 


INOOME ACCOUNT. * 
1877. 1878. 


$ 
1,075,049 


1879. 
$7,086,773 
$2,943,317 


1880. 
Net earnings...... $8,373.254 


a $3,266,159 
Interest .... ..00.. 5,515,473 











rere 
5,206,878 308,595 coscoces 


Total charges... $8.881,632 $8,150,195 $731,437 Dddivdeas | 











i 9. 
1,599,562 


1880. 
Reccipts— 
Net earnings ......... 











Deficiency ........ $508,378 $1,063,422 iwsodeass . $555,044 
In this statement the full interest and rental charges are included, 
whether actually paid or not; whether paid in scrip or now in arrears. 
The joint statement of the total receipts and expenses of the railroad 
and the eeal and iron companies is as follows for the fiscal year: 
Increase. Decrease. 
$5, Dba a. Mimesccesss 
2, ‘ i 65, 302 


1879. 
$26,937,886 
20,580,563 . 2,165,302 .......... 


6,337,323 $2,473,814 $.......... 


1880. 
Gross reeceipts...... $32,1,.7,003 
EXpPeCneses........-- 28,315,805 


Net carnings..... $8,861,137 §$ 
Inforesi and rentals 10,071,124 9,205,181 865,912 











10,230 
500,072 
16,64 2163 


Rentals and interest . 
Net from leased roads 
All other accounts ... 


$ 
1,186,765 
4,854 


449,633 
t461,839 


14,022 
711,466 


8 
2,032,682 
16,041 


647,858 





Total income ..... 
Disbursements— 

Rentals paid ......... 
Interest on debt...... 
aid 6k lem awinn 
Miscellan’s accounts ¥6, 496, '956 
Int. on C.& M.Val.bda 105,000 
Loss on &t.L.V.& T.H. 46,37D 


8,227,514 
$ 


§20,123 
669,790 


2,123,144 


§28,127 
669,700 
132,944 
283,390 
105,000 

65,200 

38 693 


2 


»325,050 


821,299 
838,625 
136,980 


-eeeerr ee 


412,002 


Balance, surplus ..... 13,422 


8,227,514 2,123,144 

* Exclusive of Col. Chic. & Ind, Cent. 

t yo eget my of preferred stock Bt. Louis Vandalia & Terre Haute, 

sale Union Depot bonds, $186,000; amount of certain labili- 

ties sown Hy and surrendered by Pe nnsylivania Co., $5,866,721. 

t Includes $180,400 bills payable of this company, canceled and 
rendered by Pe nnaylvania Co. 

¥ Includes—Reduction of escent mortgage bonds, $2,500,000; redue- 
tion of bills payable, $2,509,221 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1877. 1878. 1879. 1880. 


$ 
19,942,295 19,942,295 19,942,295 19,942,295 
8 57 58,398 *58,398 


 ioattion scawen $1,209,986 DERE: BD .cadedeses 
Operations and earnings for five years were as follows: 
Passenger Freight (ton) Goons 

Years. Miles. Mileage. Mileage.* Earnings. Revenue. 

1875-6...... 799° 123,871 237 556,121,169 $12, 227, 210 $3,717,161 

7A, 31 + 237 711,526, 398 12,142,910 4,468, "493 

75, ll 0,715 610, 492,192 11,539,593 ri "419 591 

98, 982. 9002 818,396,913 13. 595, x62 4°143-456 

132,837,063 809,942,953 16,938,885 9,007,005 





2,325,050 2,696,581 


Net 


9. 
*Inoluding coal. 
=AV: 32, p. 16, 17, 44, 70, 101, 122, 156, 184, 206 232, 289. 313, 33°, 
6, 407, 422, 430, 445, 469, 488, 527, 539, 578, 613, 686; V. 33, p. 12, 
23, U8, 102, 123, 154, 177, 202, 226, 256, 329, $85, 41 12, 433, 470, 502, 


_ Philadelphia Gerrrantown & Norristown.—Philadelphia, Pa., to Norris- 
town, Pa., 17 miles; Germantown sree, | 3 tag ed BH lymouth Railr: ne 
9 miles; total, 29 miles. The propert ov. 10, 187 
Philadelphia & & Reading Railroad for 9 yeaa — a beobe of $269, 623 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 
per annum are ne paid. 


ne iladelpha N ewtown & New | coe iy ~~ Newtown Junction to 
wh, Pa., 22 miles. Capital stock, $1,200,000. On November 106, 
Is70. the’ Philadelphia & Reading Railroad purchased 12,012 shares, 
giving control of the Property, and guaranteed the bonds (See 
RONICLE, V. 29, p. 512 
Philadelphia € Trenton. —Ph&adelphia, pia to Morrisville, Pa., 27 
tniles. On Dec. 1, 1871, it was leased w th the United Companies of 
New Jersey to the Pennsylvania Railroad, ‘and is operated as a part of 
its New York division. Regular dividends of 10 per cent are paid. 


hong ty oy Wilm ington & Baltimore. "a miles; Southern Pa. 
Rodvey hte tl Beh heey. par pg os : lin d branches, 112 

e ewcastle q les; main line and branches, 11: 
miles; Delaware Railroad (leased) , 25 oot 


fee Phar operated, 207 miles. 
Vere ore SOs the stock & the Phil. & Balt. ‘Ceutral road. 
me aoe 18-1, nearly the whole stook was purchased and is held by 
bper ns and earnings for five years past were: 








to 8. C.Ry 
vfit & loss balance. 329, 17% 


Total assets. .... «. 23,056,586 
LTiabdtitlies— 

Stock, common .... .. 
Stock, preferred. ..... 
Bds. (see SUPPLEM’T). 
All other dues & acc’ts 
Due Little Miami RR. 
Due C. C. & 1.C. RR.. 


‘ ~* Stocke and bonds as follows: Little Miami, $1,100 stook, $8 
bonds; Little Miami Elevator atock, $20,000; C. C & L C. bonds, 5. 
Union Depot, Columbus, stock, , $20 006. 
oe f which $486,450 common and $3,500 preferred ia Steub. & Ind, 


5 
3 

64 2 
erry ty 
3 





291,868 37,504 








2,508,000 2,508,00 

5 200 _ 5,929 
WU 12,497,001 

56.898 726,89% 784,754 

Og 888,733 

)] 184,601 


ead J w= 
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Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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ESCRIPTI INTEREST IVEDENDS. Bonds—Princi- 
For explanation ; 1 a Ke. eco notes| of | of | Par |, Amount | |itate = = = Payable, and by|" Stocke lest’ 
of column see o ri en ere e, and by s— 
on first page of tables. 4 Road.| Bonds! Value. |OUtstanding Cent. ayable} Whom. Dividend. 
Pilisb, ¢ Goneyetign ties mortenge ESS BETS: 149 | 1868 | $1,000 7 . & J.|Balt., Balt. & Ohio RR.| July, 1898 
a} eS ETE CRE 10 | 1859 | 100 &c. 6 F. & -A. Pittab., Firat Nat. Bank i 1, 1882 
poner. B. & O. et £7,300 pr. yr.)..| 149 | 1876 62.\J. & J. ‘London. J.8.Mo &Co; Jan. 1, 1926 
Stoberg Ft gd oy Se eed S Bares 468} .... $100 1% —J. |N. Y., Winslow, L. & Co.) Jan. 4, 1882 
pepearsanens stoc guaranteed sina ail 468 | 1871 100 1% —J. ‘do do Jan. 1, 1882 
pos mneregage es A)...... ‘| 468 | 1862 | 500 &c. 7 J. & J. de do July 1, 1912 
— 468 | 1862 | 500 &c. 7 F. & A. do do July 1, 1912 
lee on SD 4 sewses 468 | 1 500 &c. 7 M. & 8. do do July 1, 1912 
ist do ee eeege 468 | 1862 | 500 &c. 7 A. & O. do do July 1, 1912 
lst do ee eae Bonds all cou- 468 | 1862 | 500 &ec. 7 M. & N. do do July 1, 1912 
lst do SS § FF écaces n. but ma 468 | 1862 | 500 &c. 7 J. & D. do do July 1, 1912 
2a 8 = do do G...... } ‘nade pav-{| 468 | 1862 | 500 &c. 7 |J. & J. do do July 1, 1912 
24 do = pee able to order || 468 | 1862 | 500 &c. 7 jE. & A. de do July 1, 1912 
2a do er RED 468 500 &c. 7 M. & 8. do do July 1, 1912 
2d do - 468 | 1862 | 500 &c. 7 A. & O. do do July 1, 1912 
2a Go A eee 468 500 &e. 7 M. & N. do do July 1, 1913 
2d do et ..- MR wewces 468 | 1862 | 500 &c. 7 J. & D. do do July 1, 1912 
3d ease \| 468 | 1862 | 500 &c. 7 A. & O do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed)....................--- ---- | 1874] 1,000 8 M. & 8. do do Mch. 1, 1884 
Pittsburg @ Lake Erie—Stock............------++---- 50 oege i a? pokes. es: 
lst “wy. EET LETT Te 70 | 1878 | 1,000 6 g. |J. & J.|N.Y., Chemical Nat. Bk. July 1, 1928 
Pitisb. Va. @ Charileston—1ist m age, gold........ Det asa 1,000 7g. jA. & O. elphi Apri: 1, 1902 
Pitsburg Youngstown ¢ Ch _ eee gee "een s*0 — .. uooenee ... 2. . eeenesas 
Pomeroy & State Line—Stock. ..........2.--222220-0e- nt. ewe 50 ode ~ ia ere oe a... aiorne 
Port Jervis € Monticello—Stock...............-.--.-.- ee tt siete shen oage rr) mee Pe orem Tage Se 
Port Royal @ Augusta —1st mortgage................ 112 | 1878 | 100 &c. 6 g.jJ. & J.|N. Y. > ~pemadeaae ~tnae Jan. 1, 1899 
Income mortgage bonds, coup...... ..............- ..-. | 1878 | 100 &. 6g. |J. & J. Jan. 1, 1899 
Portland hy ensb. a rn ie MIE deedees eences 69 | 1870 | 500 &c. 6g.\J. & J. Portland, Treas. Ottice, Jan., 1900 
M i iii ani gl Ss RE 94 | 1871 | 100 &e 6 g. |M. & N. 0 Nov., 1901 
Portl. hester—Lst va ,8.f. (Portl. loan)“‘A”.! 5249/1867-9] 500 &w. 6 J. & J. waste, Columbian B’k.| July 1, 1887 
Se sorgnes oy cnt enctietimeahanntindaatennn 5219} 1870 | 500 &eo. 7 A. & O. Oct. 1, 18 
2d do ortiand loan) sinking fund, “‘B’’.| 5249] 1871 | 500 &. 6 Various qo do Sept. 1, 1891 
Portiand Saco @ Porismouth—Stock.... ..........-.- gg Rieke 100 3 J. & J. Boston, Office. July 15, 1881 
Portsmouth Gt. Falis @ Conway—Stock.... ......... a Th rious 100 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
ntktnnctcarbederyessss 2ebnéccetencs ces 71 ' 1877 | 500 &c. 4% ‘J. & D. do do June 1, _1937 
1*77. 1878. — — Pitisburg Youngstown & Chicago.—(V. 33, p. 75.) 
RO ORD & ‘ 289 % Pomeroy € State Line.—Pomeroy, Pa., to Delaware State line, 21 
ne apens Chen. bas. wot gor ee tee wrest; miles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Profit & loss balance. on 8 eee dpe at 97,051 Railroad, with net earnings as rental. On August 12, 1879, the road 





was sold in pane ge 8 for oS ty “ and — commen organized, ag 
r ‘ a4 1 er yee this part o ero which connects wi he Newark 1 
—(V. 30, p. 118, 298, 881i; v.32, h ee 33,309,146 a Figen oee miles. Strickland Kneass, President. Philadelphia. (See 
fittsourg 4 Connellsville —Pittsburg, Pa., to Cumberland, Md., 150 | V 29, p. 162; V. 30, p. 170.) 
es; brane es; lease es, 22 miles; total, 174 miles. On| Port Jervis € Monticello.—Sept. 30, 1880, owned from Port Jervis, N. 
er ~! 1875, the pusport was a to oa Baltimore ee Y., to Monticello, N. Y., 24 miles. Formerly the Montieello & Port 
non sty All 27 200 eteriin: Mee ge. A a 4 inkin on F by itr of Jervis RR., which was sold in foreclosure July 16,1875, and reorganized 
Baltimore iwaneferied ed its ee to the Baltimore & Ohio ‘Railroad for asthe present wort Jervie & in'1870-80, Gross can - oy 1878- 9 P25. 80€ ; 
$1,000,000, and the consolidated sterling moriguce was made and guar-| I g7br'27ts bowed to tae former holder Arse mortgage bonds.” Oe 
anteed by “yt Baltimore & Ohio. It is operated as the Pittsburg Division F 
ef the Baltimore & Ohio Railroad. In February, 1880, a judgment in | , J’07t Royal & Augusta.—Line of road, Port Royal, 8. C., to papa, Ga., 
favoro Baltimure A Qhio Company was confessed for $4,354,748. Stock oe bene ll 1 tae wi A a aed Royal Railroad. Defaulted Nov. 1 6, ive 
or > . 
P. 635; 47 “30. p ey oan — the net earnings were $1,011,827. (V. 29, and pur ehaaedl for the bendbebders. who organized this company. The 
Pittsburg For Rg Wayne & Chi o.— Pittsburg, P a., to Chicago, Tll., 468 Georgia Railroad was endorser on $500,000 of the old bonds. In Jan., 
miles. The company made defau . Oct. 1, 7, and again in 1859. and | ’81, 2 per cent for 1879 was paid on income bonds. The new stock is 
was foreclosed Oct. 24, 1861, and oe Ina? mn if under this title Feb. 26, $750,000, and in June, 1881, a controlling interest was purchased by 
1862. On June 27, 1869, the ecmpany leased all ite road and property Central Georgia RR. parties. There are also $50,000 equipment bonds. 
to the Penney lvania Railroad at a rental e equivalent to interest, sink- | The report for 1880 gave earnings, &c., compared with 1879, as follows: 


Totalliabilities. . 





d of debt, and 7 per cent on $19,714,286 stock, which was 1879. 1880. 
increased at that time from $11,500,000. The lease was transferred | Gross earnimgs...........--.-----.-2++-2e0--- 242,722 $309,634 
subsequently to the Pennsylvania Compan y. The lessees are to keep | Operating expenses.......................-. 193,355 222,634 
the road in repair and also pay taxes, expenses, &c. The Pittsburg Ft. ; —_—_— — 
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law- I cincncimeadseweietiedd emda $49,366 $87,000 


rence roads, which in turn are leased again by the Pennsylvania Com-| The report states: “It was found necessary to increase the rolling 






000, and $399,813 cash, were held in the sinking funds Jan. 1, 

881. The special improvement stock is issued to Pennsylvania RR. 
or improvements, &c., under article 16 of lease, viz.: 

** ARTICLE 16. The party of the first part hereby agrees that, for the 
wurpose of enabling the party of the second part te meet the obligations 
wf the party of the first part to the public, by making from time to time 
such improvements upon and additions to ‘the saia Pittaburg gz Fort Wayne 
& Chicago Railway, in the extension of facilities forincreascd business 
by additional trac ks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds. or other sec urities, which shall be issued in such form as may, 
from time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the party of the first part and the rights secured by these 

resents, Which special stock, or bonds, or other securities, shall be 

ed on the conditions followi ing: The "said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upon between the parties hereto, 
to be paid by the said party of the second part to the holders thereof 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued wich. in respect 
to improvements of and additions to the said railway which, and esti- 
and specifications of which, shall have been submitted to and 
approved by the said pasty of the ‘first part in writing; and all such 
provements or additions shall be madein such manner as shall be 
eserves by the said party of the first part. The rg 4 of the first part 
all not at any time, during the term aforesaid aud the continuance of 
, make or issue any bond er obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
in writing ot the suid party of the second part first had and obtained 
eunw.’ 


The lease has been profitable to the lessees. Of the 1st mort. bonds only 
$4,054.000 were outstanding Dec. 31,1880, and of the 2d mort. only 
$3,902,000, the balance being in the sinking funds. Operations and 
earmings for five years past were as follows: 


$1. “f S. Of the ist mortgage bonds, $1,19%6.000, and of the 2d mortgage 





Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. ene. Earnings. p. ct. 
1876....468 107,790,180 567.572,005 $7,853,848 $3,066,687 


1877....468 76, 466, 488 439,998,281 7,020,545 2,956,14° 
1 77,819,493 637,470,506 phy thd 3,529,08: 
‘ 47 i 3,720,298 
1880....468 104,287,111 — 10,096,819 4,778, 21 


1880, owned from Pittsburg, Pa, to 
Youngstown, O., 68 miles ; wae line to Newcastle. Pa., 2 miles; to ‘tal, 
70 miles. ned Feb. Re 1879. On Dec. 31, 1880, equipment notes, in- 
eluding interest, e~ $427, 423; real estate ‘mortgages, $198,053; float- 
ing debt, $96,078. Gross earnings in 1879 were $335,648, net, $157,923; 
gross -. 1880, eel. 256, net, $442,244. The Lake 8. & Mich. So. sub- 
acribed f or $200,000 of the stock. (V. 30, p. 141; V. 23, p. 62, 101. He 
ay, i Rigg pe é Oharleston.—From Birmingham Pa., to Mono 

hela City, Pa., -" mages. <7 pennek & drama —. f the bende, $500, 

are owned 0 10; ‘in 1876 were 6, 346; in 
1877, $34,64 “y 1878. 8 g52, 598 ; > 1879, 27; "O84. (V. 28, p. 113.)° 
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stock and motive power during the past year by the addition of new 
cars and a locomotive, and for this purpose ‘equipment bonds’ have 
been issued to the amount of fifty thousand dollars ($50,000), bearing 
8 per cent interest, and payable at the rate of ten thousand dollars 
($10,000) a year after the year 1881. These bonds are secured by a 
2 ten we money mortgage upon the equipment purchased and con- 
structed with the proceeds, made to James D. Fisk, Esq., Trustee. 
This new equipment is of great aid to us at present, but is not 
commensurate with the actual increase, or immediate prospects of 
business, and during the present year we should make arrangements to 
still further equip the road, by the construction of at least one hundred 
freight cars, and the purchase of two more locomotives; and I earnestly 
recommend your cordial attention tothis important matter. Since last 
annual meeting, improvements have been progressing at Port Royal. 
The Augusta & Port Royal Compress Company have compicted their 
large Taylor Compress, which is now in operation, and they have loaded 
several large English steamships with cotton for Europe, and et are 
now at the compress whart aoe: Sengees. (V. 30, p. 466; V. 31,p 
653; V. 32, p. 356; V. 33, p. 589, 621 


Portland &@ Ogdensburg.—Sept. 30, 1880, owned from Portland Me., 
to Fabyans, 91 miles. It reac — the Vermont Division (now St. Johns- 
bury Lake Champlain) by using 14 miles of the Boston Concord & 
Montreal RR. and a 3-mile link of itsown. The city of Portland owns 
a controlling interest in the stock, which is $1,052,185. A suit in 


— lity was begun by holders of the 1871 mortgage in in "February, 1881, 
1ich will be so caniolaed by the city. Earnings of this road for five 
years past were as follows: 

Years. Miles Gross Earn’gs. Net Earn’gs 
DE sinheseanavecevibucecéa 94 $234,980 $91,066 
DME cidcheddbteeccovetseties 262,764 69,431 
Tl cticceesseoeboddienteate 94 270,783 88,874 
0) Eee 94 271,493 92,296 
SE ocdhdiadetestindes iste 94 292,659 102,695 
my f 28, p 4} B PSS: Sp 208 V. _ p. 253, 435, 632 V. 30, p. 142, 170, 651; 


pee ate i eens oo 30, 1880, owned from Portland, Me., to 
Rochester, N. H., 53 miles. Put in the hands of a Receiver February, 
1877. The bonds series A and B were issued to the city of ay gs n 
exchange for city bonds. on which the city pays interest. July 8, 187 9 
~ interest of the city in this road was sold to the Receiver. On Oct. 

, 1880, the interest due and unpaid amounted to $576,000; and pro- 
acdan have been begun to foreclose the $350,000 mortgage. Gross 
earnings in 1879-80, $162,633; net, sere 728. (V. 28, p. 41, 625; V. 29, 
p. 42; V. 32,p. 181; V. 33, p. 461. 

Portland Saco & Portsmouth. fe Me., to Portsmouth, N. H., 51 
miles. It was leased May 4, 1871, te the Eastern R Railroad, Mass. ™ at 10 
per cent on stock. Lease rental changed May 21, 1877, and now 6 
per cent. Nodebt. (V. 28, p. 580.) 


Portsmouth Great Falls & Conway.—Conway Junction, Me., to North 
Conway, N. H.,71 miles. The Eastern Railroad in Massac huse tts has 
made a lease of the road nagar ip from December 1, 1878, witha 
anteed rental of $45,000 a year, which pays 4% per cent on $1, 
ponee, and Ge stock L. ‘ pensere Lyx same dividends as —p stock of the 

total is $1,150,300, of which the lessees own 
$551,300. CV. 27, p. “iS, ‘97, 115, 208") 









































































































Decemsun, 1981.] RAILROAD STOCKS AND BONDS. xlix 
———_—_ - 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, _ 
OL LA - 
DESCRIPTION. INTEREST Bonds—Frinci 
For explanation of column headings, &6., see notes rE — ae, -~ mount {pote Wh = eee a gay bed Due, 
For exp ’ en ere able, an 
on tirst page of tables. Road.|Bonds | Value. | Outstanding) "Cont | payable} Whom. °y) Dividend. 
Portsmouth & é& Dover—Btook .... ......-2.-20-- eee eee Bee daas 100 69,000 3 J. & J.| Portem Treas, 
Poughkeepsie 1 Hartford @ Boston—1st and 2d mort. Gee idan "1 + "585 000 eahe ééee 7 oa — “a — ane 
Providence & Springf.— 1st M. ,end. by City Prov.). 23 | 1872] 1,000 ) 7 J. & J.'Providence,Am. Nat.Bk July 1, 1892 
Provuience & Worcester—Stock............-22+---00+-  @ eee 100 2, Bn ‘000 3 J. & J.| Providence, Office. Jan. 2, 1882 
EE ates necasnds csdoceuneyeuceceusgectees soos | 1877 ee 1,2 "242 ,000 6 sone do do 1897 
Raleigh ¢ Gaston—\st_mortgage.............---.+-- 1873 | 1, ‘820,000 8 WW. & J. eee. »Pa.,& Ral’gh,N.C.| Jan., 1898 
ig & Oolumbia—1st mortgage, coupon........ 40 | 1862 | 100 && 650,000 7 M. & B.\N. Y., ‘Union Nat. Bank.| Meh. 1, 1882 
rn i POR, «a. wcocepncneccccesdecsode ia 40 | 1864, 1.06 350,000 7 J. & D. Columbia, First Nat.B’k] Jnne, 1884 
r & Reading, 1st mortgnae Sderaeddden dered 15 | 1873 | 100 &e 350,000 7 J. & J.| Phila., Co.’s Office. July 1, 1893 
Bensseiuer EE RR AIEEE Pe YF BOR ET cuce 100 ,000 4 J. & J.|N. Y., Nat. B’k Com’ree.| Jan. 1, 1882 
lat mortgage, consolidated (for $2,000,000). ..... 79 | 1871; 1,000 1,925,000 7 WM & N.IN.Y., Del.& H.CanalCo.| Nov., 1921 
Rhinebeck & Conn.—ist mortgage, gold ............ re ‘deat { 00,000 7 eres Ae oe mee Gare 
Teduund é Alleghany—ist mortgage, .. ae SS 250 | 1880; 1,000 5,000,000 7g. iJ. & J.'N. Y., Treasurer of Co.! July 1, 1920 
Richmond @ Daneille—Stock...........--- 2022-20200. BSD I cece 100 ; 4,000,000 2 a eee Nov. 5, —— 
Sn... ecocanctes eaten sane aide ines saci 420,638 6 J & J.|N.Y.,Morc’ntile Nat. Bk. 18 
3a wortgage, Consolidated, —e or registered.| 141 | 1867 | 100 && 1,228,100 6 M &N. do do May 1, a &’'90 
General wort., gold (for $6,004  coudasmede mal 141 | 1874] 1.€00 2,910,000 6g. iJ. & J. do do 1915 
Piedmont branch, lst morts ae se ca giadhh od wake ten 48 |} 18¢8; 1,00) 0,000 8 A. & O. do do 1888 
Northwestern, N. C., lst mort., guar. .. ........ 29 |} 1873 | 1,000 ,000 6 A. & O. Richmond. 1902 
Rishmond York River & Ches.,. ist mortgago..... 38 | 1873 | 1,000 900,000 al J. & J. do 1894 
do do 2a mortgage. ..... 38 | 1880 1,000 400,000 6 M. & N. do 1890 
Rich’d Fredericksburg & Polomac—Bonas, ster. . ebee | ccee cece 58,216 6 §- J. & J. London. 1885 
Mien atitnind onek dousioneennsddeeehenesedsa eees esse 316,590! 6& Various}; Richmond, Office. were 
IT HI cna nbee cevccceccosesecesseees ese osee 150,000 8 J. & J.|/Phil. .Townsend ph & Co. 1890 
Coupon bonds of 1901 .......... 2.2.22 ee eee eee ewes oes ones 300,600 6 M. & N. do 1901 
Richmond & ingot inte El aa dla li ails 2 100 1,009,300 3 JI. & J oar “ae Ortice Jan. 2, 1882 
Ast mortgage, coupon......... a ee ee ee 25 | 1870 | 1,000 125,000 8 A. & O. 1882 to ’86 
i i keshi he. sadn ateainesonchen 626 ¢de 25 | 1875 | 500 &e. 75,000; G&7 IM. &N, do = May 1, 1915 
Richmond @ West Pt. Ter. R. @ W. Oo.—B8tocek....... 100] .... ee wae sees. 0. wepeaeebeas > | Coa 
Rochester & Genesee Valley—Btock..............-.... mee sees 100 3 J. & J.\N.Y., by N.Y.L.E.&W.Co} Jan. 1, 1882 
Rochester & Pitisburg.—1st mortgage....... ........ 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
Incomes (non-cumulative)..............-.2.---2-66. ...-. | 1881 | 1,000 feat jean” ‘°* ** “Seasidebed Feb. 1 1921 
lst mortgage, Taheneion.. gold OEE po et Ce! 120 , 1881 1,000 6 g. i hia eee’ 192 
i cecccceusdagetened cueedeseseeoedooss 120 | 1881 |; 1,000 6 saa”  eebetabes OO ar ae 
Equipment bonds ......... 2.2.2... cece cece ceeeeeees cece | sees eames 7 oo EC Séseueeeed 8 oe 
Portsmouth é Dover.—Portsmouth, N. H., to Dover, N. H.,11 miles.| Richmond & West Point Terminal Ratlway @& wiineaiiee Co.—This com- 
oneal February 1, 1874, and leased for 50 years to Eastern of New pany was incorporated by an act of the Legislature of Virginia of March 
ey BA = per cent per annuim on the s ated now b 1880. Its stock was placed on N. Y. Stock Exchange in te te 


Oper 
A suit as to rental was decided April, 1880. Fran 
Jones, ee caent, Portsmouth, N. H. (V. 30, p. 358, 519; V. 31, p. 205.) 


Poupghn.spsle Hartford ¢ Boston.—Sept. 30. 1880, owned from Pough- 
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Eastern RR. was opened in 1872, and was svld in foreclosure May 15, 
1875, and the oes emnenens organised. I It —_ with the Connec- 
ticut’ Western RR. . In 1878-9, gross earnings 
were $51,844 and expenses $43, 309. in | 1879-80, earnings, , $56,101; 
expenses, ern G. P. Pelton, President, Poughkeepsie, 


Providence & fering field.—Providence, R. I., to Pascoag, 23 miles. It 
> eo men to extend the road to Sprin eld, Mass. Stock is $517,150. 
n qrcss 


earnings were $79,988 ; net, $39,302; in 1879-80, ha 
$88,125, net, $39,304. William Tinkham, President, Providence, R.1i 


Providence & Worcester.—S8ept. 30, 1881, owned from Providence, R. L, 
to Worcester, Mass., 44 miles; br: ancher, q miles; leased Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles ; total operated, 66 miles. In 
1881 new stock for $500,000 issued for improvements, wd stockholders 
have the right till July 1,1881, to take one new share .t parfor each four 





shares OW Operations and earnings for five years past as follows: 
Passenger <— (ton) Gross Net Div. 
Yeirs. Miles. Mileage. Mileage. Earnings. Earnings. p. ec. 
1876-7.... 66 13,592,849 18,862,705 $904,635 245,299 4 
1877-8....66- 13,971,108 7,916,2A1 865,792 285,731 4 
1978-9.... 66 13, 753° 392 19,286,814 914,476 364,049 5 
1879-80 .. 66 15,941 "739 23,669, "729 : ,064,801 332,813 6 
I MSF te ee 1,039, 6/1 303,457 5 


—(V. 32, p. 206; V. 33, p. 561.) 


Raleigh @ Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 
$1,500,000. Dividend of 3 per cent paid Octeber, 1881. Earnings for 
tive years past were as follows: 


— Net 

Years. Miles, Earnin Earnings. 
DER hdicebedbetesbebevecventes souk 97 $261, 142, $96,110 
PMs cbmedootantesddesecdsevehvets - 97 242,245 88,701 
ame 7 Lbdddbbhadced dd edGRScbedsdévcatde 97 234.511 85,750 
eth entialis Bah Kcecdgerctébsbees 97 242,478 107,185 
1878-9 Ang PRETEND. 0 cvcccovecssacse 97 295,051 115,343 
~-(V. 27, p. 94.) 

mating é& Columbia.—From Columbia to Sinking Springs, Pa., 40 


miles; branches, 12 ei. Lancaster & Reading Railroad, leased, 15 
miles ; total —~—_o 67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
earnings in 1879, oy 844; net earnings, $100,146; payments for 
interest and rental, $94,9 
Rensselaer & Saratoga. onl 30, 1880, owned from Troy to Whitehall, 
Y Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island, 
1 mile; to Giens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, 
Vt.. 62 miles; Balston to Schenectady, 15 miles ; total line and branches, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at @ rental of 8 per 
eent on the stock and 7 per cent on the bonds. The earnings given 


below include the New York & Oanada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 
Seenaet weceges tt (ton) Gross Net Biv. 
Years. Miles. Mil eage. Earnings. Earnings. p.e. 
1876-7 .. 332 18,761, 02 30,718, 974 $1, 826,942 360,195 8 
1877-8... . 332 19,202,794 32,283,281 1.823, 360 754,346 8 
: 89..332 19,536,543 38,809,900 1,911,465 506,782 8 
9-80.332 21 +797, '913 04,333,707 2,470,367 1,160, 344 8 
ay ae V. 31, p. 357. 483; V. 32, p 98.) 


Rhinebeck & Connecticut. —Sept. 30, 1880, owned from Rhinecliff, N 

-+- tO Boston Corners, N. Y., 35 miles ; leased, Boston Corners to State 
Line. 6 miles ; total operated, 41 miles. Stock. $679,300. Gross earn- 
ings in 1877-8, $60 6 951; net earnings, $1,162; eg $7,833; in 
1878-9—gross, 291; net, $10 131; rental, $8, 000; 1879-80— ross, 
$65,789; net, $5.90: 2; rental, $7,967.. Edward Martin, President, Red 
Hook k, N. Y. (Vv.3 3, p. 102.) 

Richmond d & Alleghany.—Richmond to Williamsons, Va , with branches 
to Lexington, 250 miles. The company owns by purchase the property 
oy franchises of the James River & Kanawha Canal Co. The stock is 

,000. In June, 1881, consolilation withthe Ohio Cen. was voted, 
on the following basis: The stockholders of the R.& A. Co. to receive 
$6,000, of stock and $4,000,000 7 p.c. income bonds of the new 
company, the outstanding $5,000,000 R. & A. stock to be retired; the 
Ohio Cen. stockholders to receive $15,000,060 in new stock aad prov ision 
made to retire their bonds ($8,400,000). See V. 33. p.305. The rvad is 
to be extended t3 Ohio River 254 miles, and connect with the Ohio Cen- 

al. For construction of River Division $5,000,000 bonds were issued, 
viz.. for $10,000 cash, ray - mortgage bonds, $3.000 in income 

bonds and $10,000 in new sto oly: 31, p. 330, 653; 4 > p. 579, 
613, 636; V. 33, p. 12, 43, 102, 154, 202, 226, 305, 685, 7 








1 1881, and the balance sheet was 


published in the py ry tA 33, 
The company owned the fo 


‘ wing stocks, viz.: $2,550,000 Rich- 
mond & Danville Extensien Co., $120 000 Northeastern Railroad of 
Western North Carolina RR., $100,000 Knoxville 
R. , $l, 1,302.400 Charlotte Columbia & Augusta RR., $518,- 
000 Virginia Midland Railway, $1,001,000 Columbia & Greeny ilie RR.; 
and the following bonds: 0 Richmond & Danville general mort- 


$2.50, 0( 
gaee 6 per cents, $100,000 Knoxville & Augusta Ist mort. 6 per cents, 


$368,000 Spa artanburg & Asheville lst mort. 6 percents, $850,000 West- 
ern North rolina = 6 per cents, $15,700 miscellaneous township 
bonds. (V. 33, p. 589.) 


Richmond & Danville.—Bept. -- 1881, owned from Richmond, Va., to 
Danv ~ a Va., 141 miles; branches, 12 miles; Danville, Va., to Greens- 
boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: Weat 
Point, Va.. "to Richmond, 38 miles; Goldsboro, N. C., to Charlotte, 223 
miles; Charlotte, N. C., to ~eovT 269 miles, and narrow gauge 
branches, 70 miles; total owned and | . 825 miles. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls an ’ operates the following 
lines of railway: Chariotte aa. & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 ; Spartanburg Union & Columbia, 
68 miles; Northeastern of F yaaa “10 miles; Western N. Carolina Rail- 
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 
Railwa , 401 miles; total miles thus indirectly controlle through R. 
& W. Pt. Ter’ R. W. Co., 1,182 miles; grand total of miles directly and 
indirectly controlled by Richmond & Danville RR. Co., 2, The - 
otiicers are as follows: President, A. 8. Buford; Vice-President, T. M. 
Logan; Second Vice-President, A. Y. 8tox 508; Treasurer, W. E Turner. 
Secretary, Richard Brooke, all of Richmond, Va. as ay are Ge 
Directors: T. M. Logan, Joseph Bryan, W. H. Palmer, J.H Dooly, A. 
Y. Stokes, Richmond, Va; W. L. Owen, Black Walnut, Va. The aunual 
report for 1881 was published in the CHRONICLE, V. 33, p. 714. 

The income account was as follows in four years past: 


INCOME ACCOUNT. 














1877-8. 1878-9. 1879-80. 1880-82 
Receipts— $ $ $ 
Net earnings......... 489,474 741,873 786,393 964,318 
Prem. on bonds. ..... 1,529 19,868 2, 28,100 
a ae - ccebbbbaanie | eekesmanbel 90,000 
i ae... 1 | Secgeesesews. Chbbestodaas 259,730 
DEG aE Ge cwoccnceccee eeccscasssen cbesseaseses 3,656 
Miscellaneous ... ... 11,120 22,108 3,997 103,441 
0 RTS 29,125 22,740 21,248 30,054 
Total income....... 531,248 806,589 $54,180 1,489,299 
Disdursements— 
Rentals paid......... 320,000 320,000 320,000 320,000 
Int. on funded debt. . 252,410 216,444 244,570 245.234 
es | ene wtpieneibaent “ieee 115,992 
Int. on floating debt. 18,995 10,604 9,745 16,484 
Miscellaneous. ...... aa age sao aE mes 63,005 as 475 
Total disb’nte...... 2,635 587,499 637,320 185 
Ec cccdee cocee Def. 111 '387 Sur. 219, 090 Sur. 216, 860 Sur. 786. 114 
—(V. 32. p. 154, 367, 422, — 488; V. 33, p. 66, 100, 102, 125, 383, 


404, 413, "461, 491, 580, 714 


Richmond Fredericksburg oes —From Richmond, Va., to Quan- 
tice, 83 miles. In Nov., 1831, there were voted dividend certificates for 
$755.039 to be issued t« holders of common stock (70 per cent on cach 


shate), to represent money spent on the property out or earnings. osm 
common stock is $1,030,100 and guaranteed stock is ,400. Gross 
earnings in 1879-80, $330, 361; net, $155,718; in 1880-81. oe 


$406,927; net, $208,740. 2 
656; V. 31, p. 589, 673; V. 

Richmond & Petersburg. ps 30, pues owned from Richmond to 
Petersburg, Va., 224 miles; branch, 2 miles; total, 2415 miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for five years past were as follows: 


‘re r cent, -_ in January, 1882. 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnin OH Earn’gs. p.c. 
0 eae 25 2,097,594 1,576,263 $137,11 271 3 
oy. ee 25 2,016,684 1,591,670 140, 069 62.553 4 
ie eee 25 2 176,390 2,047,436 154,622 73,071 4 
1879-80 . ..... 25 2 rete 2,465,878 164,198 79.99 4 
1880-81 ....... 25 2,746,449 185,905 85,926 6 
—(V. 30, p. 272; V. 33) = 03) ) 
Rochester & Genessee Valiey.—Avon_ to Roe hester, N. Y., 18 miles. 


Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 

Rochester & Roe ¢ —Deo. 31, 1880, owned from Rochester, N.Y, to - 
Salamanca, N. Y., 108 miles. Formerly Rochester & State Liue, which 
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ESCRIPTI NTEREST : | Bonds—Princi- 

For explanati = lum on &e teal of <M = “F| Amount | Rate : = Ao, db gO nalany 

- For on of column , &., Bee NO 0 o ar er en ayable, and by s—Last 
on first page of tables. Road.| Bonds} Value. |OUtanding | “Cent, |Payable| Whom. Dividend. 

Rock Island & Peoria—Stock..-.......-.....--2--+--- 306 | i... $.... |: $1,500,000 asi ee Soe ee 1880 
Dh inche bul) adecditenées @secouseecesosss 91 | 1878 | 25,000 150,000 10 J. & J.\N. Y.. Corn Exch. Bank.! Jan. 1, 1900 

Rome Watertown & Ogdensburg—Stock.. .........-- Girt esde 100 5,293,900 3 J. & J.|N. Y., Farm. I. & T. Co.| July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 418,500 7 M. & 8. do 0 Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &c.; 1,021,500 7 J. & D. do do Dec. 1, 1891 
2d mo DR ei Rte. at bad R eneeslie diet petiase 190 | 1872) 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 409 | 1874 1,000 ,000,000 7 A. & O. do do July 1, 1904 
Syracuse Northern (gold) ................-.-------- 45 | 1871 1,000 500,000 7 J. & Jd. do do | July, 1901 

Rutland—Genera! mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &¢.| 1,500,000 6 M. & N.| Bost., Bk. of Redempt’n| Nov. 1. 1902 
New 2d mort. in exch. for equipment bonds, &c_| 120 | 1878 | 100 &c.' 1,500,000 5 I’. & A. do do 1898 

Sacramento & Placerville —1st mortgage (8. V. RR.).| .... | 1855 | 1,000 400,000 10 J. & J. New York City. 1875 
Ot, Mi. MELD. 0. cccconesceeetecetooes 48 | 1877; 1,000 00,000 6 J. & J. do 1907 

Saginaw Valley & St. Lowis.—1st mortg., coup...... 3419] 1872 1,000 446,000 x M. & N.|New York, 9th Nat. Bk.; May 1, 1902 

St. Johnsbury & L. Champlain—\1st M.,coup. orreg.| 120 | 1880); 1,000 596,000 6g. |A. & O. Boston. Oct. 1, 1910 

St. Joseph & St. Louis—Stock.............22. .2------ , are 100 1,000,000 waite iin New York. 

St. Joseph & Western—i1st M.St. Joseph & Pacific..| 112 | 1876 | 100 &c.| 1,900,000 7 J. & J.; N. Y., Kountze Bros. | Jan. 1, 1915 
i bch. e sev eesedinsebeneeneowbhpeneae 112 | 1876 pees 1,200,000 7 JI. & J. do Jan. 1, 191: 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &e.| 1,900,000 7 a. & d. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. 115 | 1876 ‘ane 1,200,000 7 J. & J. New York. Jan. 1, 1915 
Hastings & Grand Island, Ist mort........ ....... meh ees ‘mab 375,000 coee ee ee ree ee, MED eae 

St. Louis Alion & Terre Haute—Stock .............-- ae «tad 100 2,300,000 nial coce | file Nep Mothoe SO Wall at.) sc... corinne. 
Pref. st’ck (7 cumulative)..... TIO LE LT “ei ~ 100 2,468,400 | 55 bds. acalaina do do Apl. 20, 1881 
1st mortgage (series A) sinking fund..) 5 b> 207 | 1864) 1,000 1,100,000 7 S. & J. do do 1894 
1st mortgage (series B) sinking fund.. | 2 2~ 3 207 | 1864 | 500 &e.| 1,100,000 7 A. & O. do do 1894 

mortgage, preferred (series C)...... spa e.} 207 | 1864] 1,000) 1,400,000 7 FL & A. du do 1894 
mortgage, en sae (series D)...... aan 207 | 1864} 1,000 1,400,006 7 M. & N. do do 1894 
2d mortgage, income............-...... Saks ...- | 1864} 500 &e.| 1,700,000 7 M. & N. do do 1894 
Equipment mortgage.................. 5°25} 222. | 1870} 1,000] 300,000] 10 |M.& 8. do do 1880 
Income bonds, not cumulative .................... .-- | 1881 sie 1,367,000 6 June 1 do _ do Jan. 1, 1894 

St. L. Hannibal @ Keok.—1st M . conve ‘ible till ’87 50 | 1877 | 100 &e. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 

&t. Louis Keokuk & N. W.- Stock($1,350,000is pref.)| 135 | .... siaed 2,700,000 adel ic | ieee oot lic ei 
i Mitivh. With cee udneceéysnepeesoeseesesesse 135 | 1876; 1,000 1,620,000 6 ae | eee re ee Jan. 1, 1906 
EE RIES RR a a 135 | 1876; 1,000 1,080,000 saith Ng EE ene Jan. 1, 1906 

St. Louis @ San Francisco.—Stock, common ........ 633 bwie uae 10,500,000 site SL Se Oe SES Hoyt eerie 
Preferred, 7 per cent, not cumulative............. oe. eee . 10,000,000 3lg i ae oe ee Jan. 18. 1882 
lat preferred,7 percent do _.............. 633! .... 4,500,000 3lo 'F. & A.\N. Y., Company’s Office.! Aug. 1, 1881 











was opened May 15, 1878. In Feb., 1880, Sylvanus J. Macy, of Rochester, 
was appointed Receiver of the company. The road had been largely 
assis by the City of Rochester. On Jan. 8, 1881, the road was sold, 
and purch by Walston H. Brown, of New York, for $600,000, and 
was reorganized as the Rochester & Pittsburg, with capital stock of 
- In November, 1881, 

an important consolidation was made. See V. 33, p.623. For every 
10,000 old bonds the Koch. & Pittsb. gives $5,350 1st mort., $7,850 in- 
me bonds, and option to take $5,000 stock upon paymen: of $500. 
See plan in V. 31, p. 651. In August, 1881, to extend 120 miles to 
Brookville, stockholders of each 100 shares had the right to subscribe 
$11,400 cash and take $6,000 in new mortgage bonds, $8,000 in new 
incomes and 150 shares of new stock. In December, 1881, the hold- 
ers of income bonds were offered preferred stock in place of the income 


bonds. Gross sores in 1880, $255,832 ; net, $34,693. (V. 30, p. 170, 
223, 589; V. 31, p. 330, 536, 560, 653,673; V. 32, p. 71, 15€, 184, 437, 
544; V. 33, p. 178, 623, 642.) 


Rock Island @ Peoria.—Rock Island, [l., to Peoria, [l., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. ross earnings, 1879, $387,580; net earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 


Rome Watertown & Ogdensburg.—Sept. 30, 1881, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego Lewiston, 146 miles; Sandy Creek to 

yracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
ownel, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Potsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this gee dl January 15, 1875. e Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased J sarees 1, 1866, at 8 per cent 
on stock and interest on bonds. The wey ome as been in default on 
coupons of the consolidated bonds since April 1, 1878, and proposes to 
let the prior liens stand and give for the consolidated mortgage new 
—_ bearing 5 per cent; alsoto fund the 28 per cent overdue interest (to 
July, 1882,) into 7 per cent income bonds; to assess 10 per cent cash on 
stock to pay floating debt, and give income bonds for the assessment. 
Foreclosure under the consolidated mortgage is to be made if neces- 
sery. Certificates for $5,500,000 issued by the Farmers’ Loan & Trust 
Co. for bonds deposited Operations and earnings for five years past 
were as follows: 


Passenger ——_ (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
RTE wopecee 409 17,549,628 26,732,738 $1,248,842 $336,708 
are 409 15,199,509 24,967,418 1,203,786 350,747 
T878-9....... 409 20,517,456 25,914,496 1,143,288 308,648 
1879-80 ..... 409 16,402,043 43,538,148 1,467,894 487,738 
1880-81 ..... 409 17,417,353 45,887,851 1,510,442 284,088 


—(V. 26, p. 334; V. 28, p. 276; V. 29, p. 68, 581; V. 31, p. 406, 
653, 659; V. 33, p. 491, 562, 687.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 per 
ane? as a minimum rental and $8,000 for organization expenses. The 

ndholders agreed to accept 5 per cent bonds in exchange for equi 
ments and 6 per cent bonds in lieu of 8 per cents, The common seeak Ie 
$2,480,600 and preferred $4.000.000. 119 percent ow on preferred 
oa August, 1851. (V. 30, p. 118; V. 31, p. 124, 153, 484; V. 33, p. 


Sacramento @ Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
48 miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
000. Gross earnings, 1880, $132,000; net earnings, $60,278. Leland 
Stanford, President, San Francisco. 


Saginaw Valley @ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 

a ment was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 


St. Johnsbury & Lake Champlain.—This was tbe Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,000; common stock, $2,550,000. Net earnings 
hang 1880-1, $51,667. (V. 30, p. 651; V.31, p. 21,397; V. 32, p. 145, 

36, 422; V.33, p. 202, 327.) 


St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 








St. Louis Kansag City & Northern took a lease of the road for 99 years 


July 1,1874. The terms of the lease are an annual payment of $35,000 
ma — years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. 


St. Joseph & Western.—Line of road: East Division—West St. Joseph, 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, ‘25 miles: 
total, 252 miles. This is a reorganization of the former St. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000, 

$100. The present bon have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
1219 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the tirst coupon was due July, 1881. The road is con- 
trolled by the UnionsPacific. The coupons on St. Joseph & Pacific bonds 
re ouane 1880, andince, were not paid. (V. 30, p. 93, 170; V. 32, p. 


27.) 

St. Louis Alton & Terre Haute—Main line from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased lines—-Belleville & 
Southern Illinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
was a reorganization, February 18, 1861, of the Terre Haute Alton 
& St. Louis lroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, anda suit was begun, which is still pending. In 1879-80 the 
company recovered from the former conan committee, Messrs. 
Tilden, Butler, Sage and Bayard, $400,000 for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension are 
operated separately by this tem my f and earned net in 1879, $159,359; 
in 1880, $176,471. The Belleville & Eldorado was leased for 985 years 
from July 1, 1880, at a rental of 30 per cent on the gross earnings, but 
$15,400 per year guaranteed. | 

The preferred stock has a prior right to a cumulative dividend of 7 per 
cent before any is declared on common. It is also convertible into com- 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3.per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accumulated dividends by the issue of income 
bonds. (V. 32, p. 147, 336, 467, 569, 579, 641.) 


St. Louis Hannibal &€ Keokuk.—From Hannibal, Mo., to Keokuk. This 
is a new road under construction. To be comp!eted to Wentzville (St. L. 
W. & P. RR.) by Sept. 1,1881. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.) 


St. Lowis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875. Road completed in 
Autumn of 1879. Income bonds above were originally a part of 
$2,750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Oct. 31, 1830, 
$414,597; net, $16,047. (V. 33, p. 256.) 


St. Louis @ San Francisco.—Dec. 31, 1880, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo, 
Mo., to Joplin, 12 miles; Joplin to Girard, 37 miles; Carbon Branch, 4 
miles; Pe City to Oswego, Kan., 73 miles; total owned, 420 miles; 
leased and controlled—Oswego to Wichita, 145 miles ; Plymouth to State 
Line, 32 miles; State Line Fayetteville, Ark., 38 miles; Seneca to 
Vinita, I. T., 34 miles; total leased and contro:led, 249 miles; total 
apenas Dec. 31, 1880, 669 miles. This company was organized Sept. 
20, 1876, as successor to the Atlantic & Pacific Railroad. The latter was 
chartered by act of ee ag July 27. 1866, and embraced the South 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad 
of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a grant of lan 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitic received about 500,000 acres of land. The South Pacific lands 
showed 581,009 acres on hand January 1, 1881. Atlantic & Pacific lands 
showed 293,282 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in payment. The 
interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 for $30,000,000 is made to the United 
States Trust Company as trustee, and enough reserved to take up all 
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privr debt. First preferred stock has prior right to 7 per.cent (non- 

















“RAILROAD STOCKS AND BONDS. 















































DEcEeMBER, 1881. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
met ESCRIL ; NTEREST ENDS Bonds—Princi 
lanati 2 1 : — &e tes — 4s “— -T) Amount | Rite Wh —s a by| Stocke—' sg 
For € on of celumu ngs, &c., see no 0 0 ar en ere Payable, and by; S 
on first pag? of tables. Road.| Bonds| Value. | Outstanding) “Oo, Po Payanlel Whom.’ 7) “Dividend 
Ot owe ood ean Peale, peld Gand grent)...| 2001 1080 leneba!-¢ 
lat mortgage (Sou acific), gold, (land grant)... 3 C.| $7 6 ¢. |\J. & J.\N. Y., Company’s Office} J 1888 
2d mortgage bonds, A............ cece eeeeeeeeeees ---- | 1876 | 100 &, 6 g. |M. & N. do ¥ "do lew 1. 1906 
do SD * MeN uvdscensceacsseseesesces ---- | 1876 | 500 ae.| 2, 3 &c. g. |M. & N. do - do Nov. 1, 1906 
do ER SSE ---- | 1876 | 500 &e. 3 &c. g. |M. & N. dv do Nov. 1. 1906 
Equipment mortgage, gold..............-2..------- .--- | 1880 | 1,000 7g. \J. & D. du do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84/1879; 1,000 6g. (F. & A. do do Aug. 1, 1919 
PT. ccoichb dines ndbdoasébeoekedes esnnees .--- | 1880; 1,000 6 ‘wiles do do 1920 
St. Louis Wichita & Western..............-........ ceoe | ee viele 6 wine do do 1919 
Gen. mort., gold ($30,000,000), coup. or reg...... All | 1881 | 1,000 (2) Sg. |\J. & J. do do July 1, 1931 
BEES Ts MIs ow ov cence cece ceccsvcccsccccceccce: coos J cece eeee 200, inns weap  § i 1-2} Caleeedepegesct 76 ats eee ows 
St. Louis Texas & Gulf—1st mortgage............... coos | cee 1,000 | 2,500,000 6 en eee een. oe 
Income land grant bonds............-....-....---- sae Fad 1,000 2,500,000 dnt eS ere nee, OTR Shee 
St. Louis Vandalia & Terre Haute—1st M.s.f. guar} 158 | 1867] 1,000 1,899, 7 J. & J.|N. Y., Third Nat. Bank.| Jaa. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868; 1,000 2,600, 7 -& N. fy) ) May 1, 1898 
St. Paul @d Duluth—Preferred 7 per cent stock..... | soe sam 4,705,606 10 s. eee k.. 2 ae Nov. 14, 1881 
TENE ER Te, SEE ROP T° dnc res 55,407 éage oges, |... . +: ememanan = 1--i43 ee eee 
1st mort. bonds, coup. or reg.... ..-..--....------- 169 | 1881 | 1,000 1,000,000 5 F. & A. New York. Aug. 1, 1931 
St. Pau! Muenneapolis d Manitova—Stock ............ fer 100 | 15, ,000 3 .... |{N.Y., J.S.Kennedy&Co.| Aug. 1, 1881 
1st mortgage, St. PaultoSt.A............... aaa an 10 | 1862 1.000 120,000 8 M. & 8. do dio 1881 
2d M., and Ist on road from St. Paul to Watab ....| 76 | 1862) 1, 36,000 7 J. & J. do do 1892 
1st mort. land graut sinking fund, gold...... .... 656 | 1879 | 100 &e 7,221,700 7g. iJ. & J.|.New York and London. 909 
ee ee ee eee oe ccccces 656 | 1879; 1,000) § : G6 g. |A. & O. 0 do Oct. 1, 1909 
Dak, Ext., lst mort., gold ($12,004 per mils)...... .... |} 1880; 1,000 2,400,000 6g. |M.&N.| New York Agency. Nov. 1, 1910 
Sandusky Mansfield & Newark—Re-organized stock} 116] .... 50 1,072,000 2 .--. |1stN. Bk.,Sandusky,O.| Oct. 1, 1875 
ET SEL TE 116 | 1869 | 1,000 2,300, 7 J. & J.|N. ¥.. Union Trust Co.| July, 1902 
San Francisco é North Pacific—Stock .............-. Oe E' sece caus 3,750,000 sone cose 4.’ Jbwenenbed® )-t1< cH ee 
Savannah & Charleston—Stock ...........--.--2-+-4. 111 nthe 1,000,000 nde ees ee ee Te eee So ee 
i Pi ME cena doeetdaedbenedessooe 101 | 1853 500 505,000 6 M. & 8./Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...} .... | 1868 | 100 &e 111,800 7 M. & 8. New York. Sept. 1, 1899 
1st mortgage, Savannah & Charleston RR........ 101 | 1869 500 ),000 7 J. & J do Jan. 1. 1889 
Savannah Florida & West.—Consolidated lst wort.| 286 | 1867 | 500 &¢.| 1,666,000 7 ae men. *> énnecees July, 1897 
Southern Georgia & Florida, lst mortgage........ 58 | 1869 | 1,000 64,000 7 M.& N N. Y., H. B. Plant. May 1, 1899 
do do d mortgage........ 58 | 1869 1, 00,000 7 M. & N. do 0 ay 1, 1899 
Savannah Griffin € N.Ala.—1st mortgage........... 63 | 1871 | 1,000 500,000 7 J. & J.\Savannah, Cent. RR.Bk! July 1, 1891 
Schenectady & Duanesburg—\st M., guar. D. & H_ .) 1419) 1874 ! 100 &e 00,000 6 M. & 8.|Del. & Hud. Canal Co.) Sept. 1, 1924 














cumulative) ; then pref. entitled to 7 per cent; then common entitled 
to 7; then all classes share in any surplus. The pref. and lst pref. also 
take precedence of any mortgages made subsequent to the creation of 
said stocks. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Sauta Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 
as the Atlantic & Pacitic Railway. Three trustees—John A. Stewart, 
of tac U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to be 
vested in six directors of each road. The old companies are to preserve 
their separate organizations, and the gains of traffic on the extension are 
to be divided in equal os. The two companics divide the issue of 
bonds ($25,000,000). The cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and 8t. L. & 8. F. companies 
will have the right to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, paying back 
the subscriptions advanced with interest, but leaving with subscribers 
an income bond for $500 costing nothing. Each company agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. 

The statement of income account for first six months of 1881 (V. 32, 

Fame showed a balance of $233,662 over all expenses, including 
interest. 

_ The annual report for 1880 (CHRONICLE, V. 32, p. 286) had the follow- 
ing income accuunt: 
INCOME ACCOUNT FOR 1880. 








In a oo ld as odibendewedecsdes $705,949 
To dividend No. 1, first preferred stock................ ....-.. 157,000 
nn. i ciubncist cosecdocbac euswdsea 105,021 
To sundry expenses, salaries, &C............ 2.22.20. cece ees 39,141 
To interest accrued but not due on bonds............ ......... 101,254 
$1,108,867 
I Sis ab cc ob atdeiuscieccodcicisisecocwenss éeéues $289,973 
Re ... cc nude cnmpusepiente cbetesebanceodeneoos $2,698,370 
Less operating expenses, improvements and taxcs....... 1,325,128 
Total net Carmings..........2-- eee eecer cece en cceereceecceres $1,373,242 
ND SO... nn ciniiguindhuadbennsebansdeuedinnedinn 13,568 
it chs eden ube gh badeataesedenbdeseguseneibebacenhwa 11,252 
By CP OIIID,. cc cccccccccdoccsosecsesesesosceses @ eéeseadetcc 77 
$1,398,840 


—(V. 31, p. 511; V. 32, p. 17, 44, 286, 437,686; V. 33, p. 528.) 


St. Louis Texas é€ Gulf—Proposed line from Marshall to Sabine Pass 
and Galveston, Texas. Bonds offered in London in September, 181, 
purchasers receiving with each $1,000 bond a $1,000 income bond and 
$500 in stock. (V. 33, p. 218.) 


St. Louis Vandalia € Terre Haute.—October 31, 1880, owned from 
East St. Louis to Indiana State line, 15S miles. Road opened July 1, 
1870. Itis leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1880, 
the total income was $465,920, and the year’s charges against this sum 
were $346,984; leaving a surplus for the fiscal — of $118,935, 
which was appied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1880, $201,798. The annual report for 1879-80 was 
yoy in the CHRONICLE, V. 32, p. 120. The first mortgage and 
1,000,000 of second mortgage bonds are guaranteed by the iessees an 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,315 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messier, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 














Passenger 7 (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-76 .. 158 16,180,710 45,972,258 $1,062,075 $247,393 
1876-77 .. 158 14,827,425 50,618,196 1,052,208 207,067 
1877-78 .. 158 13,092,370 58,722,821 1,054,627 158,685 
1878-79 .. 158 12,974,971 § 6,424,189 1,244,643 294,272 
1879-80 ..1 < 544,226 1,552,80 446,018 











58 17,309,919 96,54 3¢ 

—(V. 28, p. 19; V. 30, p. 116; V. 32, p. 71, 120, 289; V. 33, p. 357.) 
St. Paul @ Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
mniles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
This was the Lake Superior & oer oy Railroad, opened August 1, 
1870, and leased to the Northern Pacific. fault made January 1, 1875, 





and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote. and each share of preferred has 
one vote. Pref. stock has a prior right to 7 per cent from “income from 
all sources, including land sales;” then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
net income since 1878 having been spent on improvements in 1881, it 
was determined to issue 10 per cent of new preferred stock the pre- 
ferred stockholders of record Novy. 1, 1881, payable Noy. 14, to repres- 
ent the cash so os in improvements. The —— has a land grant, 
of which about 1,276,000 acres remain unsold. In 1880 gross earnin 

were $668,777; net earnings, $93,182. (V. 29, p. 68, 118.436; V. 30, 
Poly 264, 545; V, 32, p. 419, 469, 686; V. 33, p. 155, 329, 359, 386, 


St. Paul Minneapolis € Manitoba.—June 30, 1881, owned from St. 
Paul to St. Vincent and Northwest boundary, 393 miles; Minnea 
olis to Barnesville, 237 miles; Crookston to Opata, 38 miles; Mo 
to Brown’s Valley, 47 miles; Breckenridge to Durbin, 48 miles; Barnes- 
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 
miles. This company was organized out of the St. Paul & Pacific RR., 
the First Division of the St. Paul & Pacific Railroad, the Red River 
Valley RR., and the Red River & Manitoba RR. The company took 
2,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first above 
named, $466,000, is all that remains of the old bonds, and the new 
land-grant mortgage is practically a first lien on the whole property at 

12,000 per mile. The proceeds of land sales are reserved by the first 
mortgage trustees as a sinking fund for the redemption of the bonds at 
or under 105 and interest. The second mortgage bonds do not cover 
the land. The company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad. The Dakota Extension bonds are 
issued at $12,000 per mile. 

Annual report for the year ending June 30, 1881, in V. 33, p. 254. 
Gross earnings, $3,700,851, against $2,933,108 in 1879-80; net earn- 
ings, $1,845,168, against $1,546,037 in 1879-80 (V. 31, p. 21, 96, 153, 
248, 281, 430; V. 32, p. 123, 36; V. 33, p. 244, 470.) 


Sandusky Mansfield 4 Newark.—Line of road, Sandusky, O., to New- 
ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, ranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with on ta the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2vV1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings were $639,821, and net earnings, $189,114; in 1879-80 gross 
earnings, $847,221; net, $208,853. (Vol. 29, p. 535; V. 30, p. 544.) 


San Francisco & North Pacific.—Dec. 31, 1880, owned from Donahue, 
Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 20 miles; 
total, 92 miles. This is a consolidation of several companies. In 1880 
gross earnings were $362,179 and net earnings $157,167. 


Savannah &@ Charleston.—Savannah, Ga., to Charleston, 8. C., 106 
miles; Ashley River branches, 5 miles; totai, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
then operated by a Receiver. Sold in foreclosure June 7, 1880, for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
pany, called the Charleston & Savannah Railroad. (V. 30, p. 625; V. 
31, p. 230.) 


Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 227 
miles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga., 58 
miles; other, 3 miles; total operated, 350 miles. This was a consolida: 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Gulf under the latter name. The Atlantic & Gulf road was sold in 
foreclosure of the second mortgage on November 4, 1879, subject to the 
consolidated mortzsage and other prior licns amounting to about 

| 
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2,705,000. The old sectional ap tg el yet out amount to about 
35,000. The present company has n organized with a capital 
stock of $2,000,000, and a dividend of 7 per cent was declared out 01 
the earnings of 1880. The only report of earnings made for several 
ears Was that published for 1880 in V. 33, p. 200, showing net earn- 
ing of $365,080. (V. 33, p. 200.) 


Savannah Griffin & North Alabama.—Oct., 1881, owned from Griffin 
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1879-80 gross earn- 
ings were $58,860, and net earnings, $20,693; in 1880-81 gross, $79,113; 
net, $14,985. (V. 33, p. 553.) 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady. N. Y., 14 ation. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and 1 in per- 
BS0.00 to the Delaware & Hudson Canal Company. Lease rental, 
0, 





per year, paying 6 per cent on bonds. Stock, $100,500. 
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ESCRIPTION. INTEREST OR ‘NDS. Bonds—Princi- 
For explanatio ; l — & vea| Mule*| Page | Sipe.oF | Amount = —s og a by|" Stooke—Last 
or ex: nof column ngs, &c., see DO o 0 ar en ayable, and by oe 
” on first page of tables. Road.| Bonds Value. |O"tstanding oe Sel Payable Whom. Dividend. 
Achuylkill Valley—Stock......... ---.0---0-0- 200 eee ot - $50 $576,050 24g |J. & J.| Philadelphia, Office. | July 13, 1881 
Scioto Valley—1st mort. (3. fund $13,000 per year) . 958 | 1876 | 500 &e.| 1,294,000 7 J. & J.\N.Y., Winslow, L. & Co.) Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 177,000 7 A. & O. do do April 1, 1894 
I... nasccgousenccoowscecsdéensescces 130 | 1880 abide 603,000 7 J. & J. do do July 1, 1910 
Seavoard @ Roanoke—Stock .........-.-.--+-----++-+- OD Ft wesc 100 1,301,300 M. & N.| Phil., Trownsend,W.&Co.| Nov. 1, 1881 
Shamokin Valley @ Potisville—Stock.. .............- BSE scus 50 869,450 3 F, & A. Philadelphia,Treasurer.| Aug., 1838) 
ist mortgage, gold, on road and lands............ 28 | 1871 | 500 &e 2,000,000 78.3. & J do do July, 1901 
Valley— 1st mort. ($15,000 per mile)..| 140 |] 1880 ohiad 2,100,000 ---- |N. Y., Clark, Post & M.j Jan. 1, 1909 
2d mortgage, income ($10,000 per mile).......... 140 | 1880 pes 1,400,000 22. eee goaewhoeed ation tiles 
General mort., gold ($25,000 DOr mille) ......cccce- 140 } 1881 1, t) G6 g. |A. & OO.) Philadelphia and N. Y. April i, 1921 
Shenango & Alleghany—1st mortgae.........------ 32 | 1869 | 500 &e 874,500 7 A. & O.\N.Y., N. Bk. of Com’ree.; April 1, 1889 
Shore Line ( Conn.J—St0ck.. ......-. -- e022. cee eee eee 50 wel 100 1,000,000 312g |J. & J.'N. H., Nat. N. H. Bank.) Jan. 5, 1883 
GL, . «ccodenwasreuseces ccogscesetcceeccecs 50 | 1880 |1000&c. 200, 442 IM. & Sj do do March, 1910 
Sioux City & Pacific—1st mortgage. .............---- 102 | 1868 | 500&c.; 1,628,000 6 J. & J.\N. Y..Nat. Park Bank.! Janu. 1, 1898 
2d mortgage (Government subsidy)...........-... 102; .... | 500 &¢e.; 1,628,020 6 J. & J.) U.S. Treas., at maturity) Jan. 1, 1893 
Somerset—l1sat mortgage, gold.....................--. 25 ; 1871 100 450, ee 7 oF * Bree July, 1891 
Bouth Carolina—StOck...........2..cccce-cccceccesees vnind W whaiai 100 5,819,275 1 re Meee oe mee May, 1871 
Ist mortgage, sterling loan........................ 242 | 1868 | Various 1,482,666 ag./J. & J.) London. 1878 to ’88 
lst mortgage, tollar bonds (L).... ................ 242 | 1865 500 1,051,500 6 J. & J.| N. Y., Nut. City Bank. |} 1878 to ’82 
2d meortgaze (for $3,000,000) ..................-..-- 242 | 1872 Pe ie 1,206,500  f A. & O. do do Oct. 1, 1902 
i i a een eee .--- | 1866 500 1,067,500 7 A. & O. Charleston. April, 1891 
i rr CR ceuncccoscecessvesesecsoescoseces ---- | 1868 100 63.500 6 J. & J.| N. Y., Nat. City Bank. | 1880 and 1892 
lst consol. morigage, gold (for $5,000,000) ....... ..-. | 1881 | 1,000 2,300,000 6 g. |A. & O.| New York Agency. Oct. 1, 1920 
8o. é No. Alabuma—\aet M., endorsed by Alabama.| 183 | 1870, 1,000 391,000 Bg. {J. & J.|\N. Y., Drexel, M. & Co.} Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. &N .......... 183 | 1873 £200 5,075,040 6 g. |\M. & N.| London, Baring Bros. 
South Pacific Coast—Stock.........--. --+---+-++++-- BE FT sack owes 1,000,000 sane nen 5 <n ath al ee ee OTe rere 
Southern Central (N. 4.J)—1 st mortgage............ 114 | 1869 | $1,000 1,500,000 7 Fr. & A.| N. Y., Nat. City Bank. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by Lebigh V. RR.).} 114 | 1872 | LO0O&c. 600, 7g. |M.& 8. do do Mar. 1, 1882 
1st mortgage interest bonds.............--.-.---..-- 114 | 1877 | 210 &c 575,050 7 KF. & A. do do Aug. 1, 1887 
2d mortgage interest bonds. ................----.-. 114 | 1877 | 210 &e 42,000 7 M. & 8S. do do Sept. 1, 1887 
Southern Iowa & Cedar Rapids—1st mort., gold.... 87 | 18370 en 1,500,000 7 i, ees | 4/1, aieeeericen May 1, 1900 
Southern Maryland—\st mortgage, gold........ ... ee ye oda 000 6 g. Mie TES i eieineke t., « |, ae 2 eel 
Southern Pac. of Arizona—1st mort., gold,ep. or reg.; 384 |'79-80) 1,000 | 9,604,000 6g. \J. & J.) New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg.| 712 | 1875 | 500 &¢.) 28,872,000 6 g. |A. & O.\N.Y., C. P. Huntington.| April 1, 1905 
ee Eh aE 15 }1880| 1,000 250,000 5 A. & O. do do April 1, 1900 
Southern Paci vic of N. Mexico—Mort., coup. or reg..| 167 11881 | 1,000 4,180,000 6g. iJ. & J.1N. Y., Company’s Office! Jan. 1, 1911 
Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, | Years Miles Groas Darnings. Net Earn’es. 
10 miles; total, ot iles. It is an old road, and was leased to the Phila- | 1876......... ...-....--...-+...- 243 $1,126,437 $478,684 
delphia & Reading Railroad from September 1, 1861, at an annual rental | 1877.... ...........----.2--+-+-- 943 1020,664 426.910 
of 2 per cent on the stock. Operations are included in the Philadelphia | 1878...................-.......+.. 243 1,011,861 371,631 
& Reading reports. i ciébbitinnskdiesvésotenbocdé e. 243 1,052,023 337,745 
Diiicsi.«:-‘ahiieumedeensdanedinnd: tant 1,217,756 341,962 


Scioto Val 


in January, 1878. Stock is 
mortgage is reserved to take up the first 
—(V. 27, p. 653; V. 28, p. 525; V. 31, p. $8, 445; V. 33, p. 93, 102 


Seaboard é Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C., 
The company has paid dividends for a 
number of years. Of the stock, $1,057,100 is common, $200,000 is Ist 

$14,200 is 2d guar. Net earnings 1879-80, 
495. (V.33, p. 559.) 


80 miles. Road opened 1851. 


r cent 
6,452; 


cent 


guar., and 
1880-81, $232, 
Shamokin Valley ¢ Pottsville 


Carmel, Pa., 27 miles; branch 
miles. The road was 1 


.—Line of road, Sunbury, 
to Lancaster Colliery, 4 

ebruary 27, 1863, to the No 
Railway Company, with a guarantee of interest on the bonds and 6 per 


r annum onthe stock. The yearly reports will be found in the 
Railroad. Geo. B 


eased F 


and second 


Temonectte with the reports of the Northern Central 


Roberts, President, P 


Shenandoah Valley.—This road is completed from Hagerstown, Md., 
to Waynesboro, Va., 142 miles. 


ward from 
road 


Pa., 95 


Conmn., 50 miles. 


ny in tuit 

Pots an Mow 
Jan. and 4 in J 
as follows: 
Years. Miles 

875-6...... 50 
1876-7...... 50 
1877-8...... 50 
1878-9...... 50 


—(V. 28, p. 40; V. 


Sioux City ¢ Pacific.—Line of road from Sionx City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad 
110 miles; total line operated, 217 miles. This was one of the subsidiz 
Pacific roads, but the interest on first ~~~ * bopds has not been fully 
earned, and the United States Auditor of Rai 


les; in operati 


Waynesboro toa connection 
The general mortgage of 1881 is at $25,000 per mile to retire the 
two prior mortgages and to construct new read. 
700. William Milnes is President, Philadelphia. (Y. 32, p. 422, 469; 
V. 33, p. 48, 357.) 


Shenango ¢ Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
on, Shenango to Hilliard, Pa., 46 mi 
road was leased to the Atlantic & Great Weste 
bonds were issued. The company 
October coupons were paid Feb. 21, 1880. 


elphia 


° 


The a proposes to 
t 


to New York and New Haven 


November 1, 1870, at 
aven & New London R 


Net Div. 
ngs. Earnings. p. ec. 
1,473,634 $379,571 $108,083 7» 
1,265,575 342,37 49,869 
1,363,500 317,978 101,539 § 
1,426,229 299,086 143,171 §& 
1,91+,831 349,111 154,486 Tle 


31, p. 509; V. 32, p. 559.) 


net earnings subject to the 


For the year endin gToss 
and net earnings, $137,626. The capital stock is 
pe ears is preferred i 
majority is owned by Cedar Rapids & Missou 
Oliver Ames, President, North Easton, Mass. (V.27, p. 96, 253, 374; +. 


Dec. BD 1879, the 


. receiving a 


ad of 7 


31, p. 46, 68, 484; V. 32. p. 232.) 


Somerset.—West Waterville, Me., to Anson, Me., 25 miles. 
sion of 7 miles to Solon 
earnings, 1879-80, $20,09 
$1,830. 


branches, 


secure floating debt. 


made in 


. ne, 83, 


South Carolina.—Charleston to Hamburg, 8. C., 137 milea; branches to 

Columbia, 68 miles, and to Camden, 38 miles: 

243 miles. A 

1877, at the suit of 2d mortg 

tais mortgage was hypothecated at 50 cents on the dollar to 
A plan of reorganization to save foreclosure was 

1880. In January, 1881, the committee made essential modi- 


receiver took 


fications of the plan (see V. 32, p. 123). 


he sale was made July 


€ 
25. 


; 1881, and the road purchased by W. H. 
Brawley for the committee, for $1,275,000 over the tirst mortgage debt. 
The last annual report was in the CHRONICLE, V. 32, 
amounts have been expended out of the earnings for improvements, and 
in 1880 about $275,000 were so spent for steel rails and equipment. 
Earnivgs for five years past were as follows: 


inw 


.—Columbns, O., to Ohio River, 130 miles. Road opened 
$2,500,000. Enough of the consolidated 
rtgage 


Pa., to Mount 
miles; total, 31 
rthern Central 


extend south- 
h the Norfolk & Western 


he stock is $1,458,- 


rn, and “ rental 
made default in 1879, but the 
(V. 29, p. 408.) 


Shore Line pane. j—Line of road, New Haven, Conn., to New London, 


$100,000 net per annum. 
; ailroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 31 in 

uly. Operations and earnings for five years past were 


Passenger Freight (ton) Gross 
Mileage. Mileage. Earni 


lroad Accounts re 
yment of 5 per cent to the United States. 
earnings were $470,590 
2,068,400, of which 

rcen per annum. 
Railroad Company. 


total main line and 
ion in 
rigage bondholders; a large 


p. 394. 


bonds 
» 


trust ’”’ 


rts no 


0 An exten- 
Capital stock, $377,573. Gross 
580; 188:, griss, $23,788; net, 


September, 
part of 


The 


m- 


Large 





—(V. 29, p. 632; V. 30, p. 43, 358,409, 494, 61'7, 568; V. 31. 


miles, with a branch of 7 miles from Elmore to Wetumpka. The road 


controlled b 


. 158, 306 
359, 536; V. 32, p. 123, 394, 420, 544, 579; V.'33. p. 125, 589, 623 


South d: North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 


is 


the Louisville & Nashville Railroad Co., which owns a 


majority of the stock and the whole of a 2d mort. bond issue of $2,000,- 


, due 191 


security for the L bonds, dated June 1, 1880. 


0, which are pledged with the Union Trust Company as 
N. 500,000 acres 


of land in Alabama, largely mineral, nave been transterred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 


$2,000,000. In 1878-9 cross earnings were $873 


196; operating ex- 


penses, $558,610; net, $314,586; deficit to Louisv. & N. Co., $100,285. 
South Pacific Coast—Dec. 31, 1880, owned from Dumbarton Point to 


Junction (Felton), Cal,, 
24 miles; Felton to Sauta Cruz, 7 miles; total, 81 miles. 


bonds but unfunded debt of $1,876,286. Gross earnings 18 


469; operating expenses, $477,493; deficit, $91,023. 
President, San Francisco. 


50 miles; leased—Alameda Point to Newark, 
There are no 
80, $386, - 
A. G. Davis, 


Southern Central (N. Y.)—Sept. 30, 1880, owned from Fairhaven, N.Y., 


to Pennsylvania State Line, 114 miles. Road 
New York State for Lehigh Valle 
00,000 of second mortgage bon 
ross earnings in 1877-8, $4 
320,056; net earnings, $142,850. 


Railroad, which compan 


In 1878-9 


28,p. 351; V. 29, p. 629.) 


forms en extension into 


endorses 


Capital stock paid in is $1,790,234. 
62,906; operating expenses and taxes, 
gross earnin 


é gs were 
19,942; net, $102,272; L879-80, gross, $455,467; net, $149,237. 


(V. 


Southern Iowa & Ced.Rapids.—In progress. Ottumwa to Ced. R., Iowa. 


Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Branch of the Baltimore & Ohio Road. The length will bo 


77 miles. J. H. Linville, President, Philadelphia. 


Southern Pacific of Arizona.—This is the connecting line of the South 
ern Pacific of California, extending from Yuma to New Mexico boundary: 


383 miles. The stock is $19,950,000. 


Southern Pacific of California.—Road in operation April, 1881: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- 
dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; total, 176 


miles; Southern Division—Huron to Los Angeles, 280 mil 


es; Los Angeles 


to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 551 

miles; total Southern Pacific, in Cal.,712 miles. At Goshen the Southern 

Division mects the San J po Branch of the Central Pacific, by which 
( 


it reackes San Francisco an 


the main line of Central Pacific. The pro- 


jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 


to Colorado 


ver, 278 miles. The Southern Pacific forms part of & 


through line to El Paso, and there will meet the Texas Pacific. At its 
terminus at Yuma it connects with the South. Pac. RR.of Arizona,an in- 
dependent but closely affiliated company, some 385 miles, to a junotion 


with the New Mex. D 


iv. of 171 miles moretoE! Paso. A junction with 


the Atchison Topeka & Santa Fe, thus forming a new route to the Pacific 


coast, was made March 17, 1881. 


The bonds above are in series A, B, ¢. 


and D, of which A includes $15,000,000 and B, C and D each $5,000,000 


$5 
there are also three other series, E and F of $5,000,000 each, 


$6,000,000; these latter are to be iss 


and G of 
ued for new construction. Land 


grant is 12.830 acres per mile,and proceeds of sales go to pay bonds. 
The total grant is estimated at 11,000,000 acres, of which 7,000,000 


pertain to road now built. 


Besides these sales a sinking 


fund of 


100,000 per annum goes into operation in 1882. Stock paid in is 
The Central Pacific Railroad Company has taken a lease 


6,763, 
of the southern division of this road for a 


period of not less than five 


years from January, 1880, avd by the terms of the lease “if a railroad 
is not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys8- 
tem of railroads on what is known as the thirty-second parallel line, the 


lease shall be extended until such connection is made, provided 


extension does not exceed five years longer, or ten 


such 
ears in all,” from 


January, 1880. By the terms of the lease, the net rental is $250 a 


month, or $3,000 a ye: 
consent, the rental sh: 


In 1880 the net earnings were 42,76 


per mile, and if it shall be reduced by mutual 
be at least sufficient to pay interest on bonds. 
5 on northern division and 


$1,675,248 rental on southern division; total, $2,118,014, out of which 
were paid $1,762,140 for interest and rental, leaving a surplus oy re 


&74. The Monterey road (leased) has a capital of $250,000. 


154, 196, 248, 359, 428, 430, 454, 560, 673; 


2u, 569, 628, 635, 660; V. 33, p. 23, 75, 202, 502, 


Vy. 32, p. 99, 101, 182, 336, 
061, 623.) 


Southern Pacific of New Merico.—Road extends frum Arizona State 


Line to the Rio Grande at El Paso, Texas. 
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| Bonds—Princi - 
DESCRIPTION. Miles | Date | Size, or pre INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of ar | Outs Rate ae When /|Where mi and by| Stocks— 
on first page of tables. Road.} Bonds! Value. Cent. |Payable, hon. Dividend. 
Southern Pennsylvania—1st mortgage, gold........ OS T- écie Divas $625,000 7g. |M.&8.) si... .. Mar. 1, 1900 
Southwestern ade guarant’d7 per annum} 257 | .... 100 3,892,300 34g iJ. & D.|/Savannah,Cent.RR. Ga.| Dec. 20, 1881 
Southwest Pennsyloania—Stock...........-...---+++ 42] .... ese 546,150 3g exes Pe Po (?) 
TD, < nck hima bathedéss sadbegesqornneneee .... | 1877 | 1,000 62,000 7 F. & A.'Phila. and Greensburg.} Feb., 1917 
Spuylten Duyotl & Port Morris—Stock..............-- Aer shes 989,000 4 J. & J. ew York. Jan., 1882 
Slate Line & Sullivan—\1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 Xe. 200,000 7 J. & J.|N. Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage..............--.---- étnd + Beerer ehas 300, 7 .... {|N.Y., Company’s Offioe.| ........ 
Sterling Mountain (N.Y.)—1s8t mort.. income, guar. 749} 1381 1,000 76,000 7 Feb. New York. July 7. 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 45 | 1875 | 500 &e. 500,¢ 5 J. & J.| N Y., Central Pacific. | January. 1905 
Summit Branch (Pa.)—Stock ........ Slabedcctunséhe te 50 | 4,010,350 3 |f. & A.! Phila., 233 So. 4th St. | Feb. 16, 1876 
ES LE L ELLE LEIS 20 {| 1874; 1,000] 1.000,000 7 I. & J ’ do do Jan. 1, 1904 
Suspension Bridge & Erie Junction—Stock.......... 3S en opad 500,0 7 00... epestpapes. | CO. ta a) kan 
a i en ES oleae ER 23 } 1870; 1,000 1,000,000 7 J. & J.'N. Y. Lake Erie & West.) July 1, 1900 
Syracuse Binghampton & N. Y.—Stock.............. 81 } 1875 100 2,500,000 2 J. & D.IN.Y.,D L.& W. RR. Co.} Aug., 1831 
2d mortgage (now first)............ OE: ISS Oe 81 | 1867; 1,000 270,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ........-. 8111876) 1,000 1,750,000 7 A. & O1 do _ do Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt..... 43 | 1877} 50 &e 261,400 7 I. & A.'Syracuse Savings Bank.} Aug. 1, 1907 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 «adi 955,600 7 .... |N.Y.,Farmers’ L.& T.Co.} Nov. 15, 1905 
Tehuantepec Interocean—1st mort. (for $6,000,000)} .... | 1881 | 1,000 700,000 7 oF ts Rew Ta ee 
Terre Haute & Indianapotis—Stook................-- b> Seer 50 1,988,150 4 J. & J.'N.Y.,Farmers L.& T.Co.} Aug. 1, 1881 
ES RE oR aE SR a ae .... | 1873 | 1,000 1,600,000 7 A. & O. do do 1893 
Terre Haute € Logansport.—Stock. ..............-... once a eee 50 500,000 asi ones. hc... seeesdbben i (eee 
lst mortgage, guar. by Terre Haute & Ind’uapolis} 93 {| 1879 {| 1,000 500,000 6 J. & J.'N.Y., Farmers’L.& T.Co. 1910 
Texas Central—1st mortgage, gold ...............-.. 143 | 1879 | 1,000 2,145,000 7 g. |M. & N. New York. Nov. 1, 1909 
feras-Mexican—1st mortgage, gold ($15,000 p. m.).} .... | 1881) 1,000] 2,500,000 6 xg. a Ee os ane 1921 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup] .... | 1875; 1,000] 1,620,000 7 F. & A.) N. Y., 54 Exchange PL| Aug. 1, 1905 
Texas & Pacific—Stock........ POE PR Se Glin, SRR 1,986 T ..0- .--. | 26,014,000 ane case  4..-. |. evawemaue E Samieetle 
lst mortgage, gold, coup. (E. Div.) .........-..--.. 524 | 1875} 1,000 4,050,000 6 g. |M. & 8.\Phila.,N. York &London|March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............- 524 } 1875 1,000 9,050,000 6 g. {J. & D.! Oo oO June 1, 1905 
Tneome and land mort., reg. ............ .....---.. 524; 1875; 1,000 8,202,000 7 July. |New York& Philad’phia! Jan. 1, 1915 
Lana serip for int.on ine.mort.(conv.intost’kori’d)| .... {1880-1 acess 2,127,000 ar bie Bt 7 OS eens teehee: Le teehee 
lst mort., gold, land grant, Rio Grande Division.} 526 | 1880 {, 1,000 | 12,500,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co} Feb. 1, 1930 
New Orleans Pacific, Ist mortgage. land grant....) 355 | 1880} 1,000 7,100,000 6g. \J. & J. do do July 1, 192 
Yeras & St. Louis—First mortgage, gold............. 266 | 1880] 1,000 2,128,000 6g. |\J. & D.|New Yorkand St. Louis.| June 1, 19106 
Income bonds, lst mort. on land and 2d on road.| 190 | 1880 500 2,128,000 6 ry) Bee June 1, 1920 
Texas Trunk—1st mort. land grant gold............. 35 +) 1880! 1.000 140,000 72. iM. & N. Boston. May 1, 1910 





Southern Pennsylvania Railway & Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banka, 2 milea. ‘Leased for 199 years from Mareh 1, 1870, 
to Cumberiand Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 

Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsytvania Rai which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
Gent dividends on stock were paid out of net earnings of 1879. 


Spuyten Duyvel d Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Le»sed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line #@ Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. S8stock, $1,000,000 (par $50). The mortgage 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 

Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and 
eperates in connection with Staten nd Ferry poe ae Capital 
ock, $210,000. Earn 1879-80, $291,656; opera g expenses, 
$220,268: net, $71,388. Interest, $20,965; surplus, $50,423. 

Sterling Mountain (N. Y.)}—Road runs from Sterling Junc. on the Erie 
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling Iron & Rail- 
way Co. (V. 33, p. 369.) 





made 


Stockton & ce te company is a consolidatio 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal, with a branch of 12 





miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the terms of the lease the lessee a to 
pay principal and interest of the bonds. Capital stock, $234, . The 
wry tee A previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This comaney operated the Lykens Valley 
RR. till July, 1880, and it has a small branch of its own to Summit Mines, 
% of a mile. Traffic is almost exclusively coal. Gross receipts in 1880, 
including coal, $1,028,469; net, $80,994; from Lykens Valley Coal Co., 
$48,907 ; total, $129,902; interest’and taxes, $95,092 ; balance, $34,809. 
—f{¥. 33, p. 125.) 

Suspension Bridge & Erie Junetion.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 234 miles. Road opened January, 1871. 





Terre Haute & Logansport.—Road extends from Leganiaport, Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 

resent name. Rockville extension of the Evansville Terre Haute 

ailroad, Rockville to Terre Haute, 18 operated under lease. vy 
Terre Haute & Indianapolis Railroad for 25 per cent of gross earnings, 
and first mortgage bonds guaranteed by that company. Earnings and 
rental year ending Oct. 3 ., 1880, $65,657. (V. 29, p. 252, 277, 459, 564.) 

Texas Oentral.—Line of road from Ross, in McLennan Co., to Cisco, in 
Eastland Co., Texas, 143 miles. Gross earnings on an average of 70 
miles in 1880-81, $197,151; net, $127,091. C. A. Whitney, Pres., N. O. 

Texas-Mexican.—W. J. Palmer, President. See V. 33, p. 528. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. In August, 1881, this company acquired the La. & 
Western from Verumullionville, La., to Sabine River, Tex., 106 mies, 

was a reorganization, 1874, of the old Texas & New Orleans BE 
The stock is $3,000,000, and in July, 1881, this was reported sold te GC. 
P. Huatington, of the Southern Pacific, at 85. Gross re: 1830, 
$383,885; net, $176,138. John T. Terry. Pres., N. Y. (V.33, p. 75,218.) 

Texas & Pacific.—From Marshall to Fort Worth, Tex., 180 m.; Marshall 
to Shreveport, La., 40 m.; Marshall to Texarkana Junction, 69 m.; 
Texarkana to Sherman, Texas, 155 miles; total old road 444 miles. Rio 
Grande Division, Fort Worth to junction with Southern Pacific, about 
80 miles south of El Paso, and 536 miles from Fort Worth. Finished 
see. Spee. N. O. & Pac. consolidated therewith, Shreveport to N. O., 

oD es. 

The Texas & Pacific was-built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacifio oe 
Improvement Company, the road is extended to El Paso on the 
Grande, about 616 miles, to meet the Southern Pacific of California, at 
$20,000 in bonds and $20,000 in stook per mile of road. The control 
of the Texas Pacitic stock was sold by Thos. A. Scott to Jay Gould. . The 
& 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in ae 
1881. From the State of Texasthe company had ,851,7 
acres of land, by building east of Fort Worth, on which the inceme 
bonds are a lien, as also a 3d mortgage on the road east of Fort Worth. 
There were also 1,000 certificates for 640,000 acres deposited in trust 
tor certain foreign claimants. The railroad lands in Texas, however, do 
not lie adjacent to the line of the roads owning them. The land grant 
by acts of Congress were 20 sections per mile in California and 40 
sections per mile in the Territoriss between Texas and California. The 
N. O. Pacifico has a land grant of 1,500,000 acres. The acts of Congress 
in regard to this road made conditions as to time of construction, &c. 
See full statement as to lands in V.31,p.178. Operations ani earn- 
ings ;for four yearsending May 31.1880, were as follows, no annual 























It is leased to New York Lake Erie & Western Railroad Co. at 30 p mr ; 
oent of gross receipts, which are guaranteed to be not less than $105, report having been issued for the last year ending May 31, 1881. 
perannum. Lessees own all stock except 297 shares. sae Fassenget Pree (ton) Bhan a bee + 
i ea iles. ileage. eage. a 8. 
qdtiacree Binghampton & New, York Sept. 30,1990, owned from| Ug76-7....... 413 13,986,400 43,960.88 $2,043,458 $598.59 
& Binghampton and opened Oct. 23, 1854; foreclosed and reorganized | 1877-8...---- 444 15,004,800 5 1,022,434 ete 708,138 
April 30, 1857, and leased to Delaware Lackawanna & Western. In the | 1878-9-...-.. 444 11,651,044 50,723,818 2,136,14 514,91 
last year reported—ending Sept. 3U, 1880, the gross receipts were 1879-0 coees 444 1 1,438.607 66,446,382 2,589,220 1,045,703 
$369,154; road expenses, $546,819; net $322,335; interest on bonds,| The income account were at 877-78 1878-79 1879-80 
$141,400; dividends, $50,1U0. (V. 27, p. 568; V. 32, p. 579.) owe aes , we : ° 
Syracuse Chenango & New EN ns 30, 1880, owned from Syra- | Total net income...... 533,329 708,138 541,916 1,045,703 
cuse, N. Y.,to Bariville, N. Y., 4348 miles. The 8 use & Chenango| Disbursements— ak ee 
ralley Railroad was sold in foreclosure and a new company organized | Iuterest on debt......- 557,867 658,049 656,370 663,120 
—s 4% ete under the name of Byresguss & Chenango Sen, 1 GOIN, cess  ” cweece tf eanece ) +, someee 69,620 
p ’ , road was again so oreclosure and present compan P 
organized, which also became embarrassed and passed into the —* of Balance.............-- def.19,538 sur.50,089 def.111,454 sur.312,963 
—(V. 31, p. 61, 96, 177, 205, 248, 359, 673; V. 32, p. 123, 205, 289, 412, 


Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road was reported sold to a Boston Syndicate. See V.32, p. 101. 
—(V. 28, p. 44; V. 32, p. 101, 444; V. 33, p. 178, 716.) 

Syracuse Geneva & Corning.—Sept. 30. 1880, owned from Corning, 
N. Y., to Geneva, N. Y., 57% miles. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Company. Stock is $1,162,800. In 
1880-81 ey earnings were $513,591; operating expenses, $329,377; 
net, $184,214. (V. 29, p. 629.) 

Tehuantepec.— Road in progress from Gulf of Mexico to Pacific Ocean, 
—— Iniles. To December, 1881, 40 miles finished, aud about $1,600,000 
expended. Stock is $2,000,000. Edward Learned, President, Pittsfield, 
Mass. (V.33, p. 461,) 

Terre Haute & Indianapolis.—From Indianapolis to Illinois State Line, 
80 miles, with coal branches, 21 miles; total, 101 miles. he road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The eompany leases and operates the St. Louis 
Yandalia & Terre Haute Road on foint account with the Pittsburg 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, but 
guarantees the first and second mort. bonds. Earnings for 1578-9 were 


$1,082,373 gross and $404,370 net; in 1879-80, $1,327,135 gross and 
$446,695 net. 








445, 469, 526, 613, 628, 687; V. 33, p. 48, 102, 117, 155, 1738, 256, 3846, 
404, 461, 470, 561, 623, 637, 716.) 

Texas & St. Louis.—Narrow gauge road. Texarkana to Waco, 250 
miles. Construction is in active progressuon the Missouri and Arkansas 
divisions, and the company expects to have aline from Bird’s Point, 
opposite Cairo, to Texarkana, a distance of 400 miles; also an extension 
of the line from Waco to Gatesville, 45 miles, and the Dallas Branch, 
from Mt. Pleasant to Dal'as, 125 miles, with 2 possibie branch to Mem- 
phia, 40 miles, and another to Little Rock of 50 miles, completed by the 
close of 1382. Land grant is 10,240 acres for each mile of 
road, except on one section of 36 miles, where only 5,120 acres are 
received. The income bonds are a first mortgage on lands and w sec- 
ond on the road. Lands in Texas are not on the line of road. The 
stock authorized is $12,000,000. J. W. Paramore, President, St. Louis. 
(V. 31, p. 321, 536, V. 32, p. 101, 233, 544; V. 33, p. 102, 404, 624, 716.) 

Texas Trunk.—This road is projected from Dallas to Sabine Passa, T 
about 300 miles, with a branch to Sabine River, 50 miles, has @ lan 
grant of 10.240 acres for each mile built. Bonds are issued a% rate 
of $14,000 per mile of completed road. J. G. Graves, President, Nerth 
Scituate, Mass. (V. 23, p. 202, 642, 7v8.) : 
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‘DESCRIPTION. nites | Det INTEREST OR DIVIDENDS. | Bonds—Princi- 
explanation iii een &¢., see notes} of | of wo YF). Aimount | Rate When |Where P aa db go 
.or 0 ’ en ere Payable, an 
on first page of tables. Road.| Bonds! Value. Outstanding |"“Co,P Payable| Whom. . Dividend. 
a BR --BRE GHRTRROED. 0c ccccivccosccccesocccccese 54 | 1852) §.... 7 M. & N.|N.Y., Bk. of N. America.) May 1, 188 
Sn. « . cccoupdogdocpsevedseegie 54 | 1876 sien 7 jjen sd ....c. teeta Nov. 1, ge 
i cictbhe edcdbessbencecsendsedoceese vas iaat ones 7 STO, eee rr Oct. 1, 1905 
T Ann Arbor ¢ Grand Trunk—\1st mant., gold. 84 | 1881] 1,000 6g. \J. & J.|N.Y,, Anthony, P. & O.| Jan. 1, 1921 
Toledo Canada Southern @ Detroit—Stock........... saee "ht ‘adds aude soso ened Set = )t » emamewbated an Bier pw pete 
T o Cincinnati & St. Louis—let ne aaa gold.| 27 1881 | 1,000 6 g. |J. & J.| New York or London. 921 
2d mortgage, income, not cumulative............. 270 | 1881 | 1,000 eas eee 1: "eepbaegiee July 1, 1921 
Toledo phos @ Burlington—Stock................ | Sere 50 peal aneWaes .* >: auleeeemiin? <7 it! Sete. 
ist mortgage, Toledo to Kokomo.................. 181 | 1880 | 1,000 1.3 6 J. & J.\N.Y., G. W. Ballou & Co} Jan. 1, 1910 
2d M., income, non-cumulative, Tol. to Kokomo..| 181 | 1880; 1,000 1,250,000 6 re: Cae ee Jan. 1, 1910 
ist mort., jj tacenh peucenenetaneese 102 |} 1880 | 1,000 1,000,000 6 A. & O.\N.Y., G. W. Ballou & Co} April 1, 1910 
2d mort., "Dayton Diy., income, non-cumulative.. 102 | 1880 | 1,000 1,000,000 6 AO: WEEP Oar April 1, 1910 
ist mortgage Toledo terminal trust “A”.......... .--- | 1880; 1,000 250,000 6 J. & J.|N.Y.,G. W. Ballou & Co) July 1, 1910 
ist mort., gold, ee i Piché inetseteades< 180 | 1881 1,000 2,250,000 6 g. |A. & O.\New York and London} April 1, 1921 
Income bon ds, non-cumulative.| .... | 1881 | 500 &e.| 2,250,000 6 ey Te ae os eer April 1, 1921 
eer ~e Diy., 1st a nant chvdinneds 22} 1831) 1,000 250,000 6 g. |A. & O.\N. Y., G. W. Baliou & Co} Aprill, 1921 
income, non-cumulative.......... coco | Ee 1,000 250,000 6 ere, Gee ee eee Aprill, 1925 
Frankfort & Kokomo, lst mortgage, gold......... 26 | 1879 | 1,000 | 200,000 7 J. & J.\N.Y., Metrop’n Nat. Bk.| Jan. 1, 1908 
kei ees bees tcneeeacereoe cs 53 100 1,609,000 2 F. & A. Troy, Co Company’s Office. (2) 
ist mortgage, consolidated ........................ 35 | 1874 | 1,000 ,384,000 7 J. & J.|N Nat. B’k of Com. 1894 
i ei nak tee ewinadbneen .--- | 500 &e. 650,000 7 M. & 8. do do 1882 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 500,000 7 A. & O. do do 1903 
Union—Ilst mortgage, guaranteee, Troy City. ee sone 680, 6 bites ae ree Pee eee 
ey é Clearfsie Dickie inbsaduneendedbdie 60 a . 1,000,000 31g |F. & A.| Phila., 233 South 4th. Aus. 15, 1842 
é Delaware—l1st mortgage.................... 74 | 1876; 1,000 136, 7 J. & J.\Rondout, Co.’s Office. 1906 
au. EE eT a ..-- | 1875 |100 &c.| 1,342,600 7 F. & A. do o July 1, 1905 
CE EE SIE Sn ae ee LAD B: vccs 100 | 61,000,000 1% Q.—J. |New York and Boston.| Jan. 2: 1882 
ist mortgage, gold, on road and equipment....... 1,038 {1866-9} 1,000 | 27,229,000 6g. J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy) ....|1,088 |1866-9| 1,000 | 27,236,512 6 J. & J.|U.S. Treas., at maturity.| 1895 to 1899 
3d do on road (2d on land), sinking fund.. 1,038 | 1874 oe 13,861, 8 M. & 8.|New York’ and Boston.| Sept. 1, 1893 
Land grant bonds on 10,514,789 acres............ ..-- |1867-9;} 1,000 6,071, 7 A. & O. do do 87 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).; .... | 1871 £200 2,037, 8 g. A. & O.|London, L. & 8. Fr. Bk.| April, no 
i re i ..ncccvcccessesccssocssesvess .... | 1879 | 1,000; 4,691,000 6 ‘J. & J.| N. Y., Union Trust Co. | July 1, 1908 
Denver Pacific, lst mortgage, gold. land grant...| 106 | 1869 | 1,000 137, 72. \M. & N.iN. Y., Bk. of Commerce.| May 1, 1899 
Kans. Pas. come. M..,g.(for $30,000,000) ,c cP. .or rg. .... | 1879 | 1,000 | 12,602,000 6g. \M. & N. ‘do do May 1, 1919 
1st M.. g, cp., on 140m. west M9. Riv.| 140 ! 1865 1,000 2,240,000 6g. 'F. & A. do do Aug. 1, 1895 





a 
Council Bluffs to Ogden...... 1 ,037 Utah & Northern RR......... 
Branches— Marysville & Blue Val. RR.. "87 
Ogden to Junc. Central Pac.. 5 | Carbondale Branch........... 
Kansas City to Denver........ 638 | Junction City & Fort Kearney 70 
Denver to Cheyenne.......... NE ETS 
Leavenworth to Laurence.... 34] Salina & Southwestern....... 
—— | 8t. Joseph & Western......... 52 
Tee AE EE 1,820 | Cen. Br. U. P. & leased roads. 334 
Controlled— Mamens Ceomtral ......ccc-ccccce 
. Omaha & By we ae, RR. 133] Denver & Roose Valley..... 28 
Omaha N IsRR.. 81] Golden Boulder & Car........ 6 
Colorado Central aE. ah a NE 178 
Echo & Park City RR......... 27 | Total controlled.... .......... 
Utah Southern RR............ 235 | Tot. operated Dec. 31, 1880. 3 "792 


Tioga. —September 30, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 
leased, Elmira State Line Railroad, State line New York to N. C. Rail- 

Junction, 7 miles; total, Y ‘miles. The stock is $580,900. In 
is 9-80 gross carnings were $393 766 and net earnings, $103,448. F. 
N. Drake, President, Corning, N Y 
Toledo Ann Arbor @ Grand Trunk.—A consolidation, Oct., 1880, of 
Toledo & Ann Arbor and Toledo Ann A. & Northeastern railroads. Line 
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. In 1880, 46 miles finished, and whole line to be completed 
Sept., 1881. Bonds offered in New York, June, 1881, at $15,000 per mile 
b 5.1 Anthony, 1 a & yr Stock, $i, 900,000. See CHRONICLE June 

a ay p. 651; V. 33, p. 155.) 

Pandan Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
yA go Mich., 55 miles. Road opened September 1, 1873. In 
1879 gross earnings were $416,544; rt scm | expenses, $461,498 ; 
deticity $44, ,954. The bonds were partly exchange: into Canada Southern 
1 





iret mortgage bonds at 70 percent of face value. In March, 1081, a 
oreclosure suit was begun. (V. 32, p. 336.) 

Toledo Cincinnati @ St. Louis.—This is the connecting line maeee 
out uge) . the ay 99.500 Delphos & Burlington in progress 270 miles to St. 





or each n cash, subscribers received $10,000 in lst 
ortgage bonds 5000 hesemnes aud $5,000 stock. (V. 32, p. 6,579; 
v. oe . 48. 433, 718,) 


Delphos & Burlington.—Road from Toledo to Kokomo, Ind., 181 
7 , Delphos to Dayton, O., and Shanesville branch, 99 miles. 
Southeastern Division, 185 nw meg Cin. Division, 22 miles. Extension 
to St. wg? is in progress under name of Toledo Cincinnati & St. Louis 
RR. John M. Corse, President, New York. (V. 31, p. 330, 653; V. 32, p. 
6,101, 206, 288, 313, 613; V. 33, p. 73. 124, 386, 442, 470, 713.). 


Troy € Boston.—September 30, 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles: Troy & 
or eee 5 miles; total operated, 46 miles. Net earnings in 1879-80, 
$269, 621; Tsmamry $188,368; rentals. $27,400. The floating debt 

pt. 30, 1880, was $328,931, against $380,648 in 1878-9. Operations 

earnings for five years past were as follows 
Passenger ro ht (ton) Gross Net Div’d 


ee oe 


























Years. Miles. Mileage. ileage. Earnings. Earnings. p. ct. 
1875-6.... 53 5,605, 546 13,908. 977 $566,540 $268,206 4 
1876-7.... 53 6,660,49 49 16,853,882 560,764 276,614 4 
1877-8.... 53 3,492, 660 23,829,494 560,344 274,747 2 
8-9.... 46 6,112,535 30,501,683 593,896 288,519 .. 
1879-80... 46 6,191, 024 28,252,911 570,161 269,621 .. 
—(V. 28, p. 119; V. 30, p. 168.) 
Troy Union. —A small road in Tro City, extending from Hoosick Street 


Bridge to Troy & Greenbush RR., 244 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaran by the companies interested. 


Tyrone & Clearsield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
ee, Rss miles; total, 61 miles. This company was organized 
April 1 7, after sale in foreclosure. Road completed in 1872. It 
was aA. ‘ae Pennsylvania Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 

Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872, as New York Kingston & Syracuse, and again, a after foreclosure, 
—¥ 1, 1875, as Ulster & Delaware. The stock is ‘$1, 152,100. °in 1877-8 

e gross earnings were $168,157; net earnings $51.658. Thos. Cornell 

tg President, Rondout, N. Y. 


“oo Pacific Railway. —December 31, 1880, mileage was as follows: 
Main line Miles M 











R 
Since Dec. 31, has bought the Den. So. Park & Pac. RR., 212 miles. 
This was a consolidat on, January 24, 1880, of the "Union Pacific 
Railroad, the Kansas Pacific and Denver Pacific, made under authorit 
of the acts of Congress of Jul fa 1, — and July 2, 1864. New stoc 
was issued for the old stock o companies, but their bonds 
unchanged. (See punsamen 30, p. 118.) The comvany, 
gress above-named, took a land grant of 12,800 acres 
mile, estimated at a total of 12, 083, 227 acres, and a sbsiady in U. 8. 
ds of $27,236,512. The interest and principal of this loan is to 
oye Fa ng to the “Thurman Act,” whic uires 25 per cent 


972 | the balance shéet is $19,507,615 





of the net earnin nge, after deducting interest on the first mortgage 
Donds, to be paid annually to the Government as follows: First— 


Applied directly to interest account, one-half of Government earnings 
Second—To be placed in the sinking fund—the other half of the Goverh- 
ment earnings; tive per cent of net earnings, after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per cent of net earnings. The annual report for 1880 was pub- 
lished-in V. 32,p. 285. The earnings, expenses, income acceunt and 
balance sheet were as follows: 
EARNINGS AND EXPENSES FOR 1879 AND 1880. 





























79. 880. 
PASSENZCTO—CABN ......ccccccccccccccccccceces $4,236,869 $5,171,114 
Passengers—Gover Dicntiensdeacd: teaice bie 169,927 234.010 
in. Se csngeedhscoe eoankoedsss 10,572,805 13,406,910 
Freight—Government........ ............-- 43,43 69,025 
I . ccvnndecctdéebions sdaaccés 1,051,154 1,342,572 
Ele cir eee nee hes aclate pbstehdein 685,712 719,349 
ek ook ec abighae uubbiwest cuts 496,218 681,818 
Miscellaneous ibd tiébon winiiniinemiemet 384, 142 430,333 
I i a nls lineata $18,040,266 $22,455,134 
CRGRREINE GRGRBIB 6 ocus cncccindsdoccctecess 8,368,836 10,545,119 
I BA onic ccdvctonsonecees ces $9,671,429 $11,910,015 
Expenses, ratio per cent............ ....... 46°38 46°96 
INCOME ACCOUNT FOR 1880. 
Receipts. Disbursemen 
Net earnings.......... -» G11,910, 015 | To interest on bonds. . $5, tbe 473 
Dividends on stock . 370,122 | Discount, interest, &e 14:3 
Interest on bonds..... 640,030 Sink. fund requirem’ts 434,000 
Prem. on bonds sold, Amount due the U. 8. 
profits on investin’ts for the year........- 1,779,811 
DD ite agehénees 284,249 | Dividends, 6 percent. 3,045,738 
Balance forwaru...... 2,656,078 
seve cddecesaad $13,201,416 
CR ncilditn palehiiie $13,204,416 
GENERAL BALANCB SHEET DECEMBER 31, 1880. 
Assets. 
a i, . « ccnednced shade cnedesesetsténesocciued $154,743,629 
Investments— 
Bonds and stocks of other companies .................... *19,507,615 
Bonds and stocks held by trustees consolidated mort.. t2 rey 
Bonds: and stocks of this company 9,5 











Land Department assets— 
TTT ETA SIT nS EEN eo 4,533 
oe oe ee oe nce dubkeaeacenehe 1,850,372 

Material on hand 1,877 





Balance of interest on U.S. bonds................---.ece0-- 117,304 
ll atid id ne neleein item dtasnse. conetioheebas $185,165,541 
Liabilities. 
i i nuncgapedticnboetnensedtecguldbeebecdheccienetece $50,762,300 
Funded debt— 
EOE OTOL OED 53,829,000 
Kansas Pacific Railway, $39,095,624, less amount held 
by trustees consolidated mortgage, $10,361,510 ...... 28,734,114 
United States subsidy bonds— 
lil ETE LIE LEA IO 27,236,512 
rr re es enc cenneensnsesare 6,303,000 
Interest accrued thereon.................. $26,056,256 
Less repaid by transportation............. 13,922,281 12,133,975 
Bills payable...............----.-- $2,334,277 
Coupons & diyv’s due Jan. 1 ? ae 1, ‘982, ‘874 
Balance due connecting roads... 3 44 
Audited bills, pay-rolls, &c....... 1,642,070—$6,347, 967 
Less cash on hand and “> 2 iidadewisinn 4,828,132— 1,519, 834 


Pr OeGGt ME WGEEO. ..... ..cccecccascsonecceososeeces 782,720 
Income account, surplus earnings 2,521,877 
] 
] 























noeme used for RT OS TE AIRE PPS TERT 434,090 
IN sti cath denne nindin hegainbiedanenhhsatnddietnes 848,206 
EER AA TOC LS Oe DN I A aT: $185.165,541 


* Bonds ( = value), $16,194,264; stocks, $17,608,011. 
t Bonds, $2,133,000 ; stocks, 2,875,000. 
The securities held at close of the year 1880, amounted to $16,194,264 


——- | bonds and $17a608,011 stocks, at their par value, of which the cost in 


A complete list of these was pub- 
lished in the CHRONICLE, V. 32, p. 285. The land department reports the 
following for 1880: 


Net proceeds, Union — Bean grant 1880 (176,201 acres) 


at average of $4 82 per ac EDV ERE LOI EGET I s $669,346 
Net proceeds Kansas acifie Ii land grant 1880 (100,382 po 
at erga price of $4 O3 per acre ............ccccccee coccces 268, aid 
hee eee teeta ne ne tsagapasbognseedpodiabiawwte $937,7 
Net speeceale of other lands ti TIS ME eh REIT ES. BES IH 19,754 
Total net proceeds for the year..............-..-----+-e00- $957,518 


Deduct net proceeds for the at he 4 of January, 1880........-- 109,312 


Leaves uet proc’ds since Feb. 1, when accts. were consolidat’d, 
as per balance of “ Land Income” acct., gen’l balance sheet. $843,206 














_ 1881. RAILROAD STOCKS AND BONDS. 













































































_——_ — — tg = 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
se PTI : INTEREST ENDS Bonds—Prinei- ag 
For explanati oo h _ &o tea) Mot | Pot? | pac” | Amount | |itate pe = = <5 ple, and by|* Stocks Laas 
explanation of column headings, &c., see no rt) 0 ar r en ere Payable, an | 
si Raitied on first page of tables. . Road.| Bonds; Value. Outstanding 7, A ag ‘Payable! Whom. " Dividend.i 
Union Pacifie—( Continued )— | 
Kans. Pac., Ist mort., gold, 140th to 393d mile...| 253 | 1866 | #1,000 | $ 6 g. |J. & D.|N. Y., Bk. of Commerce.| Junc 1, 1896 
do 2dM.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7)  .... 6 Payable|49 od aneperatee. 1895 to ’97 
co 1st,394th to 639th m., l.g., 3,000,000 acs; 245 | 1869 |] 1,000 G6 g. |M. & N.IN. Y., Lond. & Frankf’t.| May 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866; 1,000 7 M. & N.|N. Y., Bk of Commerce.| Jan 1, 1896 
do Income dds, coup., 3d M.on 427 miles.| 427 | 1866 | 50 &e. 7 M. & S. do do July 1, 1916 
do 1st l’d bds,cp.or rg.,g.,on 2,000,000 acs} .... | 1870 | 250 &e. 72. |\J. & J.\N. Y., Lond. & Frankf’t.| July 1, 1880 
‘Youpon certificates (see remarks below).......... hen E° sae ieee 6&7 need sR) + | eid eases. Scien deena ; 
United N. J. RR. & Canal Companies—Stock.... ... 379 | .... |, 100 242 | Q.—J. |Phila. and N. Y. Offices.| Jan. 10,188 
General mortgage, gold, coupon.. ...............-. ..-- | 1871 |° 1,000 6 g. |M. & 8.| Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage, sinking fund, registered..| .... | 1871 deus 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, oncing fund; .... | 1871 own 6 g. |M. & 8. London. Mch, 1, 1894 
do do a) do ) bin cio A cout 6 g. |M. & 8. do Mech. 1, 1894 
do dollar loan, mortgage ................ acco | Sate owns 6 F. & A. Philadelphia. Feb. 1, 1888 
do EM £4k cud icons n6ale Cap RdeuOCe Cee ooee 1 ee Seve 6 M. & 8. do Sept. 1, 1908 
Joint Co.’s plain bonds...................2 0... ecee |i anus , 6 F, & A.| Philadelphia Office. | Feb. 1, 18 
do Lee SOAS Seer ee ae. See as Ga ee cove 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 howe 6 M.& N.} Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... .... | 1868 phaire 6 A. & O.|N. Y., B’k of Commerce.} Overdue. 
ee PEL: ccncatiecenes covcccoccqucsccoseces 280 | .... 100 rue asec. k .. ) eaptheddann hae 
EEE LETTS TE 36144) 1870 | 1,000 62. \J. & J. New York, Office. Jan. 1, 1890 
Utah Southern, lst mortgage, ag say OS ey ee 75 | 187 1,000 7 J. & J. do do July 1, 1891 
do general mortgage (for $1,950,000)/ 105 | 1879 | 1,000 7 aie do do July 1, 1909 
Utah Southern Extension, 1st mort., guar........ 138 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
Viah &@ Wevada—Stock..... ...ccccccccccccccccccceces deus |i sae deve onan seed. La. .... eedeesasena... 20 en 
Utah Northern.—1st mortgage .........------.---00- 348 | 1878 | 1,000 7 J. & J.|New York,195 Br’dway.| July 1, 1908 
Utah & Pleasant Valley—-1st mortgage, gold........ 62 | 1879 | 1,000 7 M. & N. New York Oifice. 1 
Utica & Black Rover—Stock...... 2.0 22-222 -e eee eeeee ee fi koue 100 2 M. & 8. Utica. Sept. 30, 1881 

BMort@ame DONS. .....2. ccccccccccccccs coccccccccce 87 | 1871 aes 7 J. & J..N.Y., Nat.Bk.of Com’ce.| July. 1891 

Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &e. 7 J. & J | do do Jan. 1, 1894 

Clayton & Theresa, 1st eanenee. bed bmastecddese BO fe cbc ihe 7 J. & J. do GO. © +: (eseiees 
Utica Chenango & Susquehanna Valley—Stock..... OB i. ise 100 3 M. & N.' N. Y., D. L. & W. RR. | Nov. 1. 1881 
Utica Clinton & Binghamton—l1st mortgage...... ‘: me ty sens 1,000 7 J. & J. N. Y., Cont. Nat. Bank 
OF) oS eae aera ere BE i im ‘iliea 4 saad N. Y., D. L. & 1881 
Valley (Ohio)—Mortgage for $4,000,000............ are ae: secu. oe" seeneele niga a, Pe er ae Sel te 
Valley (Va.J)—1st mortgage bends............ bode gues Os hay Mens (?) aves Pe eee ee ee, 

Of the Union Pacific collateral trust bonds, the issue is limited to 80 per Utah & Nevada.—Salt Lake oy. U. T., to Stockton, U. T., 40 mileg. 
cent of the following bonds: Omaha & Republican Valley RR, $850,000; | The Utah Western made default January 1, 1878, and the road was hell 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, | Dy trustees for the bondholders, and was foreclosed Nov. 3, 1880, and 
about $3,480,000; tota 856,000. The collateral trust bonds are a | this company organized _ $2,000,000 stock. (V. 30, p. 651; VY. 31, 


direct a of ie g Egret apes oe 4 wr nave = nate soountty p. 154, 536; V. 32, p. 356. 
the first mortgage -bonds o e roads named pledged w e trustees. 
The excess of in rest collected on hypothecated bonds—say $22,000 per| Utah Northern.—In progress from Ogden, Utah, north into Idaho 
ear—forms a sinking fund to reduce the principal. An increase of | Territory. Two hundred and seventy-five miles built March, 1880. The 
$10 237,700 in the capital stock was made in February, 1881, by issuing | Toad was sold in foreclosure March 28, 1878. Transferred to rey 
that amount to stockholders of record Feb. 1, at par. company May 1,1878. Stock issued to December 31, 1880, $4,176,000. 
The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., | The road is mainly owned and built by the Union Pacific. For the year 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 | 1880 the gross earnings were $1,016,060; net, $552,416. (V. 33, p. 93, 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, | 346.) 


then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to 

“Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862], Utah @ Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 

and 1864 copuet to this road, and gave it a subsidy of $6,303,000 and a | ley, Utah, 60 miles. Road openedin 1879. Stock, $750,000. Bonds sold 

land grant of about 6,000,000 acres. The lands mortgaged were put in | in New York in 1880. (V. 29, p. 539; V. 30, p. 163. 

two trusts, 2,000,000 acres in the first, from the first to the 380th mile 

westward, covered by the first and second land mortgages, and from sales} Utica @ Black River.—Sept. 30, 1881. owned from Utica, N. Y., te 

of these lands there are $1,095,679 land notes held. The 3,000,000 | Philadelphia, N. Y., 87 niles: leased lines to Morristown, N. Y., 

—_ 4d oe —~ a. — 380th mile westward, are covered Ogienahen 0 Beckett's Harbor and to Clayton, 93 miles ia all j total 

€ 0 . operated, miles. e ny has pa rentals and mode 

The outstanding bonds of ‘Kansas Pacific above are given less the} dividends for a number ao Th. general account, September 

amounts of each class held by the trustees of the general mortgage. The | 30, 1881, was as follows, condensed: 

amount of $2,921,977 in coupon certificates is made up of $2 ; 

from Eastern Division bonds, $541,050 from Middle Division, $1,000,895 | StOCK.....-........ 222-2 e eee eece ee cence ee eeees wecccccens eooees $1,772,000 

from Deuver Extension, $46,000 from Leavenworth Branch and about | Bonds............... 22.22.2222 eens cece eee c eee ee eee eeeeeeneeeee 1,112,000 

$5,000 from the land grant bonds. Sundry accounts and balances. ..................----+-+-0-+- 55 645 
The second land | grant mortgage. with various other bonds, was taken | Surplus fund..................02. ee ee ee eee eee eee econ eens eoeee 320,277 

up with the general consolidated mortgage of May 1, 1879, which covers 

road and lands; the trustees ot that Tr are Jay Gould and Russell Total 

Sage, and they held in trust on Jan. 1, 1881, the following bonds or the 

Kansas Pacific, making $10,361,510 in all, viz.: Leavenworth Branch, Road and opment eee eee eee eee 

$308,000; first land grant, $1,426,750; second land grant, 1,486,000; | Leased lines, stocks, bonds and advances ...... 

income (unsubordinated) bonds, $165,400; income (subordinated) bonds, | Sundry accounts ..............2.-.22---2-- 220 ees 7,753 

$3,036,400; funding bonds, $1,500,000; Leavenworth Branch, coupon | Ca8h.................-...02. 200. naqectacedsconegga 62,100— $3,259,922 

certificates, $46,270; first land grant, coupon certificates, $243,615; Income Account : 

second land grant, coupon certificates, $159,075 ; Denver Pacific bonds, Net income, all sources $255,638 

$1,990,000. They also held $2,875,800 of the stocks and $2,133,000 of Ce ET re ce en tn. to sag $ 81,440 ’ 

the bonds of other companies controlled by the Union Pacfic. In funding Rentals Re Tee er rene ease Qanes separa ebligiee teisy 21d GBS 71.723 ) 

MID. nono cc cnvccooeseoneccbaeedasee 70,880— 224,043 


~ 6.4 
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$3,259,922 


$2,878,702 
311,367 








other bonds into the consol. mort., the old Kansas Pacific securities were 
exchanged at par, except as follows: The “funding mortgage” bonds 
received nothing for 5 over-due coupons; Leavenworth branch and un- 
stamped incomes at 50 per cent and nothing for over-due interest; I ei. lst ieennsennossibmmeiila $31,595 
stamped incomes at 30 per cent; second land grant at 50 per cent. | Add surplus, Sept. 30, 1880 ..... 2.2.2... ce. - nee cacecesseeeses 288,682 
The nw saphrm pn Rone gpm  crrrae bonds (sevens due May 1, 1899) 
was reduc er cent. 

gre Denver Paci ae nonver to Cheyenne, 106 mire we built under Surplus, Sept. BO, 1881 ............cccceccccccccccccecccoss $320,277 

é charter of the Union Pacific, E. D. (Kansas Pacific), and opene 

semener 1. 1871. [op Denver & Rousdes Vole wee coset water 2.68 | Teeceies 0 lel! femametes oy firenen nee 
year sees Seen Sere depres ape Foy Age pete y nh byw mgtendtnon increasing dividend. The Gadensburs extension is doing well, and 


appointed April 4, 1878. The stock of $4,000,000 went into this consoli- . 
dation J anuary 24, 1880, and the bonds are to be retired with the con- | Promises to be a good investment. Operations and earnings for five 


Paget mortgage sg — et i rogs b+ 4 P z ~~ eee years past were as follows: 
434, 513, 657; V. 30, p. 17, 93, , 163, » 270. 345, 545; V. 31, p. Passen v 
358: V : ssenger Freight (tony Gross Net Div. 
































































: 
’ ’ ’ ’ > ° s 2 , ’ 7 1, ‘ , 
ane S13, COO, C00, C67; V. SS, P. 15, 25, OS, 120, S00, 670, 601, C6 1976-7..... 170 5,336,245 5,065,167 $453,576 $220,261 6 
1877-8..... 170 5,266,280 5,205,965 453,145 239,292 4 
RR. & Canal of road, New York | 1878-9..___ 180 5,221,906 6,062,017 475,508 184,977 2 
branches, | 1879-80... 180 5,836,600 9,204,795 590,760 315,771 4 
miles: total | 1880-81... 180 7,377,199 12,918,373 693,170 246,780 4 
istivo te —(V. 28, p. 96; V. 29, p. 536; V. 32, p. 295.) 
0 cent onthe! atica Onenenge é Susquehanna Valley.—Sept. 30, 1880, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22 








was miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 


Lackawanna & Western at 6 per cent on stock. Has no bonded 
Gross earnin oles $544,616; net earnings, $261,873; dividend 


















































a8 
stem. net over to as 
@ lease not been payments, 0,000. 
$08: bet _ a = = Utica Clinton & Binghamton.—Sept. 30, 1880, owned from Utica, N.Y. 
pa Lr with ae to the Fenn- | to Smith’s Vailey, N. Y., 31 miles. YOpened June 22, 1872, and leased to 
Seen oon 5 hog yw’ | New York & Oswego Midland Railroad. The lease was transferred to 
past ~~; —_ as oman: ve years | the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 









annum. The road is S wg by the Delaware Lackawanna & W 
Passenger Freight (ton) Gross Net Div | Gross earnings in 1879-80, $82,553; net earnings, $30,727. Ca 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | stock, $636,285. O. S. Williams, President, Clinton, N. Y. 

1876... 293 302,188,535 190,635,678 $11,824,133 $5,074,017 10 
1877... 373 143,132,968 256,134,099 8,960,697 2,694,480 10 Valley (N. Y.) Railroad.—Sept. 30, 1880, owned from Binghamton, 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592  10/|N. Y.,toState line of Pennsylvania. 12 miles. Opened October, 1871. 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 10] Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
RK: ee 171,055,377 3,329,473 10] $284,641; net earnings, $167,121. eee paid, 60,000. Moses 


, $1 
Taylor, President, New York City. (V. 32, p. 92. 
Utah Central.—_From Ogden, Utah, to Frisco, 280 miles. This was a 














consolidation July 1, 1851, of the Utah Central, Utah Southern and| Valley (Ohio).—(V. 33, p. 247.) 
Utah Southern Extension. Stock placed on New York Stock Exchange 
Dec., 1831. Sidney Dillon, President. (V. 33, p. 687.) Valley (Va.\—(V. 32, p. 687; V. 33, p. 178, 562.) 
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RAILROAD STOCKS AND BONDS. 
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DESCRIPTION. | Miles. Date | Bize, or| 4 : INTEREST OR DIVIDENDS. Bonde— Princ 
¥or explanation of column headings, &c., sce notes| of of mouns jRate When |Where Payable, aud by| stocks—Last 
on first page of tables. Road.| Bonds Value. Outstanding Cent. | Payable} Whom. Dividend, 
Vermont é Canada—Stock..............-..--.--+--.- Ti wv $.... | $3,000,000 4 J. & D.\ Boston, E. Blake & Co.) June 1, 1879 
eee 7 oe by Ve:mont Central..........-. “es pets 500 &e. eat : rf 4 Fs -| Boston, Nat.Bk.of Redm: 5 ae" 1891 
i, ict Beh Do cabegtio;nss cdieethes Ts 7 eth j : Dyer i te-74 Xe 
Micsisquoi IN ---- | 1871 | 500 &e. 500,000 7 J. & J. 8t. Albans, W.C Smith.| Jan. 1, 1891 
Vermont Central—lst mortgage, consolidated ...... 1866 |100 &c.i 3,000, 7 M. & N.jboston,Nat.Bk of Rediw} Nov. 1, 1886 
2a mortgage, conselidated..............-.--....-.- 866 100 &¢.; 1,500,000 7 J. & D. do do 1891 
menipenent lowns GO LIP IE STL Sg. 1866-9 &6.{ 1,500,000 8 M. & N. do do | 1876 $ 1889 
Stanstead, 8. & Chambly bonds.................-.-. .867 | 100 &o. 444,100 7 J. & J.| St. Albans, Treasurer. | Jan. 1887 
Tneome and extension bonds (to pay float’g debt).] ... 1872 | 1,000 1,508,600 R M. & N./Bost.. N.Bk. of Redemp. 960 
Vermont & Massachusetis—Stock...... ......-.--.--- Oe |. aeae 100 3,050,000 3 A. & O. Boston. Oftice Oct. 7, 1882 
list mortgage (sinking fuud $7,000 per year)..... 77 | 1865 | 100 &c. 550,000 6 J. & J.j Boston, Fitchburg RR. | July 1, 1883 
Convertible bonds. ..........--.------++++-+2ee205s ... | 1872 | 1,000 150,000 7 J. & J. do July 1. 1885 
Vermont Valley of °7i—1st mortgage.........-..... ...- | 1880 aol 000 5 Rs. TR Ae 192 
Vicksburg & Me ridsom—- iat series (red endorsed)... 140 | 1866 | 500 &c 703,500 7 J. & J.|Vicksb’g, Miss., Tre Jan. 1, 1890 
SS series (hlmue endorecd).............cccccccccccee 140 | 1866 | 1,000 B54),000 7 J. & J. do do Jan. 1, 1899 
MED... 6 conccccecccconstes 140 | 1866; 1,000 145,000 7 J. & J. do do Jan. 1, 1890 
Se, IED «o's cea co ceccoccecccesesecs 140 | 1866 | 100 &e.| 1,180,600 7 A. & O. do do Jun. 1, 1890 
Special loan, funding mortgage...................- .--- | 1871 | 100 &e. 217,400 8 J. & J. do do 880 
Virginia Mid/and - Stock, common .............-.-. z= vite 100 00, cose weoeth' weeecstees| Ub. smesmete 
pay vat oy Moti cababtbateudecagieweninenie- wedi cost ony seve freee f  teeeeeceee | wanes 
BtaOK CROSSES SSESSESESHSHEOSSOSHE SESE EOE SHEDS OEEES cece , ’ eeese . ° ame? ii.  ~- . s Aiea 
Bouds, A EE IE A TEE 1881 ~ 600,000 6 M.& 6 Baltimore Mar. 1, 1°08 
RE EIS CNN EE A 1881 1,900,000 6 M. & &. do Mar. 1, 1912 
a A ALAC LIT ELLE CLG 1881 1,100,000; 5&6 is & 8. do Mar. 1, 1916 
EL. 6 i niceee dest cebensenbunnens 1881 gous 950,000 34-5 iM. & 6. do Mar. 1, 1922 
5 lfettpeemensoremts etl | 127geml ake ares) gs | Mae ie 
o RET a aa Ae SE sani sees ,310, . . - A, 103 
Income bonds, cumulative (for $4,000,000)....... ..-- | 1881 | 1,000 %) 6 J. & J.'New dgorkor Alexand’a.} Jan. 1, 1 
Virgines € Truckee—Btock (for $6,000, i cdiinasiti I @Ot ase ae ) 1 9 i ce) ME ad date ad 
Set mortgage bonds................................. 5211874] 1,000] 800,000! .... | Q—F. \SanFran., Bank of Ca!.| Aug. 1, igs 
Wabash St. Louis & Pacific—Stock, common........ 404] .... 100 | 22,909,700 bine éditid PAE AT eR Plt 
Preferred stock, 7 per cent, (not cuumulative) ..| .... | .... 100 {| 22,615,100 13g | Q—F.}| N. Y.,Co.*s Agency. | Nov. 15, 1881 
General morteage, gold (for $50,000, tenth decietieed All. | 1880} 1.000 15,000, 0 6g. }J. & D. do do Junel, 1920 
ist mort. bonds on Champaigu Hav. & West...... 131 | 1580; 1,000 1,600,000 6 . &D. do do Dec., 1910 
let mort. bonds — Chicago & BStrawn............. 262 |} 1880} 1,000 4.500.000 5 - & Jz do do July i. 1910 
Iat mort. gold, on Caire Division ................. 270 | 181 1,000 3.857,000 Sg. & J. do do Oct. 1, 1933 





Vermont &@€ OCanada.—Essex ge ae ae Vt., to Rouse’s Point, Vt.. 47 
miles ; —— my yn Vt., Burlington, Vt., 8 miles; Swanton, Vt., 
to Oanada O miles: total, 65 miles. This road has been mixed up 
; en me with the Vermont Central, by which it was leased and 


Virgmia Midland.—February, 1881, owned from Alexandria to 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchbu 





duces — mrtsnantes he 





to Danville, 66 niles; be vey 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles ~~ 
ted, sae the bonds of 1871 were aranteed by the Vermcnt | which 49 miles leased to Balt. & Ohio); Front Royal Branch, ! 
- In 1879 the stockholders vo an issue 0 pew | total owned, 347 miles, Leased, Urange H. to Charlottesy ile, 28 
bends to take up those guaranteed bonds. No satistact actory reports | miles; ville to Rocky Mt. , 30 miles; total leased, 58 miles. Total 


have been issued. In December, 1880, the Court decided in favor of the 
prierity of this company’s bonds. Bradley Barlow, President, 
Albans, Vt. (V. 29, p. 452; V. 31. p. 484, 653; V. 33, p. 610) 


Vermont Central (or Central Vermont).—Windaor, Vt., to Rouse’s Poiut, 
Vt., 158 a branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 

ted and vexatious litigation than any railroad in New England. 

8 Railroad Manual ot 1879 gives the following account of it: 

“This co mpany (Ceutral Vermont) was chartered under its present title, 
Wovember 2, 1872. The Vermont Central Company was 
ehartered October 31, 1843, and the road opened to Burlington 
ae ages 31, 1849. August 24, 1849, it leased the Vermont & 
Canada R ailroad, tuen under construction, agreeing to pay an annua! 
rental of 8 per coit on its cost, and creating a mortgage on their own 
ga1 as security for such payment. This lease has been the subject of 
hnost continual lit‘cation since 1854. The Vermont Central Railroad 
ay need paving defnulted on its interest and rental, the trustees under 
took possession of the road June 28, 1852, and it has ever 

nee been operated by them under direction of the court. On the first 
f January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Add'son Railroad, the lessees agreeing to pay $376,009 
sek vas Ks — in ad tition $40, 500 a year for four years; $67,500 for two 
— 000 per year for six years, and $94, = year thereafter 
aanaae was nodified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also aken of the Sullivan County Rail- 
of New Ham “shire, at an annual rental of $25,000, but subse- 

tly modified s9 that the rental depends on earnings. About 1867 
managers of the Vermont Central Railroad purchased the ———_ 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
te Waterloo., P. Q., sayin therefor $500,000 in bonds. They nn 
lease of the Missisquoi Railroad. The road from Canada Line to Bt. 


a4 4 





iS) 


owned and leased, 405 miles. The Washington City Va. Midland & Gt. 
Southern was a consolidation (Nov., “ ot See Orange Alexandria 
& Manassas and Lynch’g & Danville rai ads. The Orange Alex- 
andria & Manassas was a consolidation ease une 1, 1867) of the aeange & 

Alexandria and the Manassas Gap. The ashington City Virginia + 
land & Great Southern was put into the hands of a receiver July 1, 

1876, interest 1+ agg 7 gee and was sold in foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,00 »,000 in stock, to the Rich- 
mond Danville By ndicate. The plan of reorganization which wae 
agreed to will be tound in the June, 1881, 8UPPLEMENT under Washing- 
ton City Virginia Midland & Great Southern. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lcase of 
Charlottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynehbur g; the third series is a third lien between Alexandria and 
Gerdonevilie. cluding Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and L ree the fifth 
series is @ first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harrie- 
sonburg to the B. & O. RR, and a fifth lien between Alexandria and 
Gordonsville, woe Warrenton Branch and lease of Charlottesville 

Rapidan RR., and a fourth lien between Charlottesville and Lyncoh- 





burg; the sixth series is a first lien between Ly nehburg and Dauville, 
Johne is also eperated by this ¢ ompany, and is practically a rtion of including Pittsville Branch and lease of Franilin & Pittsy lvania a 
it, though chartered by the Provincial Parliament under the title of Mon- | 224 4 sixth lien on lease of Charlottesville & Rapidan Railroad. 
treal & Vermont Junction Raiir vad Co. The Vermont & aaa. Rail- 000, QuU income bonds are issued to retire lst and 2d yreferred stock, 


read —— from Essex Junction to Rouse’s Point, with branches from 
Eesex to Burlington, and from Swanton to Canada line, in all 65 miles. 
The 47 miles from Essex Junction to Rouse’s Point are included in the 

of the Central eet RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 


every 10 shares of preferred to be entitled to exchange for 10 shares o: 
common and a $1,000 income bond. The company will issue additional 
common stock, waking the total $6,000,000, and froin anv surplus 
stock (after above exchange is made) each present shareholder will re- 
ceive one additioual share. Earnings for four years were as follows: 


Smith is President. In the two years, 1876-78, the gross earnings were Miles. Gress earnings. Operat’g § exe ses. Net carn’ 

$4,076,702, and net earnings, $1,461.139. The foreclosure suit has been | 1876-7...... 359 $1,026,185 $678 $347,5 

pees a long time on the second mortgage. (V. 31, p. 404, 653; V.33 | 1877-8...... 310 925,044 701 '490 223,558 

oo Lit eee Se 
Vermont & Massachusetts.—Line of road, Fitchb to Greenfield, | 1880..-..--- 7 

Mass., 56 miles; branch, 3 miles; Vermont division roa Miller’s Falls, -_s 30, p. 193, 289, 345, 520; V. 31, p. 306, 430, 673; V. 32, p. 6, 71, 

Mase. to Brattleboro, 21 miles; total, 80 miles. The road is leased te the 


Pitehburg RR. for 999 years at 6 per cent. The Vermont section is 

under lease for fifteen _years from December 1, 1870, by the 

London Northern Rai lease rental, $48,000 in 1880 and 

ee roe ear afterwards. Bat in May, 1880, it was seld to New 
orthern. (V. 30, p. 600,) 

Vermont Valley of ’71.—March 31, 1881, owned from Bellows Falls to 

Brattleboro, Vt., 21 miles, and % purchase of stock the Sullivan County 

Railroad from Bellows Falls to yinesor, Vt..26 miles; total, 50 miles. 














0 
Total $4,577 
—(V. 30, p. 543; V. 32, p. 71, ei, 660; V. 33, p. 75, 125.) 





; V. 33, p. 256, 275, 624.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; t« tal, 54 miles. Road 
opened November, 1869. The bonds are payable $100, 000 per year at 
option of company. Gross earnings in 1880 were $1,124,300; net, 
$149,746; dividend pogencnte, $180,000; per cent not stated. D. O. 
Mills, President, San Francisco. (V. 32, p. 687.) 


Wabash St. Louis & Pacifie.—A consolidation of the Wabash Railway 











¢ 
j The Sullivan County road was not operated till wey +s Net earn- 30,p. 118). Louis Kansas City & Northern, November 1, 1879. (S¢e 
; Vicksburg ¢ Meridian.—Line of sead<¥ lebisiounter to lll Misa. Main lin Miice. 
4 The company has been unable to earn full interest, but has paid so far ae | Toledo, O., ‘to Kansas City, Mo. 71 1 Centreville to Albia..........- 20 
4 earned. It has a land-grant of ahout 400,000 acres, of which about Branches— Maysville to Pittsticld, Ml..-.. & 
: 200,000 have been certified, and about 40,000 acres sold. Reorganiza- | Decatur to Quincy, Iil........ 151 
4 tien is in progress (V. 32, p. 71), under which wil! be issued a 1st mort-| Bluffs to Hannibal......_..... 50 | Total owned..........--.--.--- 1,919 
i for $1,000,000; od" mortgage, $1,100,000; 3c mortgage income, | Clayton, Ill, to Keokuk, Ia. 36 Lines leased— 
3918,000. Edwardsy., Ul, to E. Cross’g 10] Chicago to Altamont, Il...... 214 
q Gross earnings. Net earnings, | Ferguson, Mo., to St. Louis.. 11 | Streator, IIl., to Streator June. 41 
: BENE = cececiecswespeccesssescsesececcccsccenscs 685 $105,829 Salisbury, Mo.,toGlasgow,Mo 15 | Shumway to Eflinghom, Ml.. LY 
Pr ote wsecnpucy ecere ccc cscéwcccocaccovcocses 430,42 123,364 | Brunswick, Mo.,to Council Bl, 224 {| Quincy, Mo., to Milan, M 0.... 103 
ck Rie Me a eu, Sa dilnehadesediad 230,275 70,314 Moberiy, Mo., to Ottumwa,Ia. 131 Logansp’t, Ind., to Butler,Ind. 93 
Pewee cecedeesecesc cesses sosccebecccccecs 24,389 129,386 | Roseberry.Mo.,to C larinda Ja. 22 | Centralia to Columbia, Mo... “ 
; BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880. Urbana, Ill, to Havana, fil... 100; St. Josephton. Lexington,Mo 76 
i White Heath to Decatur, m.. 31 : 
) Road and equi pment. -$3,046,563 | Capital stock............ $357,407 | State L.,Ind.,to Burlington, Ia. 215 | Total leased...............-..- 560 
Extension to Riv. 88,542 | Preferred stock. ........ 1,042,517 | La Harpe, lil., to Warsaw. . 32 | Total operated, Dec. 31,1880.2,479 
Miss. Riv. landing front 50,100 | Funded debt........... . 3,135,525 | Keckuk, Ia., to Van Wert..... 148 
Extension tonnage dues 60.009 ! Bills cg, ee 41,449! Of this, 1,176 miles are on the Eastern Division, 882 miles on the 
Bills receivable......... 38,185 | Land acrip.............. 834 | Western Division and 421 miles on the Peoria Division. 
Profit and loss ......... 1,294, ane . In July, 1881, the Peoria Pekin & Jacksonville, 83 miles, the Indian 
ee $4,577,732 | Peru & Chicago, 161 miles, and the Springfield & Northwestern, 


miles, were reported as sold to this compan Butler & Detroit line was. 


opened July 6. On Sept. 28, 1881. the stoc ‘holders confirmed the pur- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; e y i, Ss. Bonds—Prin f- 
a de en 
explanation of coluunn ngs, » 860 D o ar te en ayable, and by} Stocks— 
stay Das on first page of tables. Road.'Bouds.| Value. Outstanding Cent. |Payable} Whom. Dividend. 
Wabash St. Louis & Pacific—( Continued.) — 
Ist-mwort., gol'l, Detroit Diviswen ... ............ 112 | 18°81 | $1,000 62,\J. & J.) N. Y., Co.’a Agency. | July 1, 1922 
lst mort., gold, Indianapolis Division ............ 87} 188i] 1,005 6g. J. & D. do do Jan. 1, 1928 
tet mort., gold Iowa Division. ................-... 143 | 1881 1,000 62. iM. & BS. do do . 1, 1921 
Wabush, ist mort. (Toledo & [linvis) ............. 75 | 18d; 1,000 7 F. & A. Ns . Y., Metropolitan B’k.} Aug. 1, 2 
au ist mort. (Lake Erie, Wab. & St. L.).....) 167 | 185 1,000 7 F. & A. do do Aug. 1, 1890 
do lst mort. (Great Western of 1859)...... 180 | 1863 | 1,000 7 F. & A. do do Aug., 1 
do 1st mort. (Quincy & Toledo)...........-. 33 | 1865} 1,000 7 IM.&N. do do Nov. 1, 1890 
do lst mort. (Illinois & Southern Towa).... 20 | 1862 1,000 7 F. & A. do do Ang. 1, 1882 
do 24 mortgage (Toledo & Wabash)......... 75 1 1853 | 250 &e. 7 M. & N. do do May 1, 1893 
do 2d mortgage (Wabash & Weastern)....... 1 | 1858 | 100 &e. =—1,500,000 7 M. & N. do do May 1, 1878 
du 2d mortgage (Great West. of 1859) ..... 180 | 1865 1,000 »v00, 7 M. & N. do do May 1, 1893 
do Consol. M., (on ali but Dec. & E S8t.L.)..] 490 ! 1867] 1,000 2,610,000 7 Q.—F. do do Feb., 1907 
do lst mort., (Decatur & E. St. Louisa) .. ... 109 ; 1869 1,000 2,700,000 vf F. & A. do do Aug., 1889 
do Funded debt dds (sea. by dep’sit of coups.)f .... | 1977 500 &e 2,940,3571 G&7 IF. & A. do do Feb. 1, 1907 
do Mort., old, sink. fd. 825,000 after ’3z..1 .... | 1879 [| 1,000 1,400,000 7 4. jA. & O. da cdo April Ll, 1909 
do Seney mortgage........ sa istiinceimaanniinal 600 | 1877 rey 611,000 7 J. & J. do do Jau., Sl & 82 
Hannibal & Naples, lst mortgage.. _....... a ae | 1879| 1,000} 500,000] 7 |s. & D. do do June 1, 1909 
gt. L. K. C. & No., lat mort. (North Missouri) ...... 354 1 1865 17 1,000 6,000,000 7 J. & J.|N.Y., Nat Bk of Com’rce| July 1, 1395 
do real estate & railway 2d mort....| 354 | 1874 1,000 3,000,000 7 ite & S. do do Sept. 1, 1895 
do Ist & 2d M.onSt. Char. Kridge,coupvor rg} .... | 1878 1,000 1,333,500 G6 & 7g. |A. & O. du do 1903-1 
do tatxotl., Omaha Div., gid,s.f..coup.or re} 146 ] 1879 1,000 2,350,000 7 2. |A. & O. do do April 1, 1919 
do ist mort.. old, Clarinda Branoh ...... 22 | 1879 1,000 254,000 6g. jF. & A. do clo Aug. 1, 1919 
Toledo Peoria & West., txt mortgage .......... ----| 237 | 1880 1,000 4,500,000 7 oulas do du Oct. 1, 1917 
do ist pref, income, eonv., int. guar..j .... | 1-807 1,000] 2,900,000 4 osee; Bi; |. >:T Needebeose 3). +S? Sane 
do 2d pref. income bonds ............ .... | 1880 or 1,000,000 cae esi Seuniesece: 3) iGdk Seen 
incy Mo. & Pacific, lat mort., gold (int. guar.).| 102 | 1879? 1,000 925,000 6g. WJ. & J.|N.Y.,Metropelit’n N. Bk} Oct. 1, 1909 
ia Pekin & Jacausouville, lst mortwage....... a3 | 1364 }'00 &e.) 1,000,000 7 J. & J.jN.Y¥., linp. & Trad. B’k | July 1, 1894 
Ware River—Stock (guaranteed)..................... 49] .... 100 730,000 344 VW. & J.|/ Boston, Bost.& Alb. RR.| Janu. 6, 1582 
EE il ME ng 6g cs cccsen cnoescccedcedkeccded 18 | 1855 100 1,800,000 3'g ‘A. & O.IN.Y., Del, L. & W. KK Oct... I 88B2 
Sy I cs conven ddveceedsededhess seo pden theosdes 18 | 1870 jada 750,000 7 A. & O. do o April 1, 19e0 
Ist consol. mortgage................ netedibe ees 18 , 1875 600,009 7 M. & 8. do o » 1905 
Wasatch & Jordan Valley —Gola bonds...... ey a ail ee §84,000 7 M.& N.| N. Y., Kountze Bros. {| ........ 
Washington City € Pt. Lookowi—1st M. bonds, gold 13 | 18735 wins 540,000 6 . & D. Baltimore, Balt. & O.RR. 1903 
les SE. nc ccudamwosssosccove Ktet ne ent 28 age 4 .... 50} 1,359,750 4 |F. & A./Puila.. Pa.KR.Co. Oltiee} Oot. 15, 1881 
Loan of 1883. gnaranteed by Camden & Ambow a | TAAT | SOO &e: 313.509 6 M.& &. do do Meh. 1 





chase of Cairo & Vincennes railroad, the Danville & Southwestern, and 
the Bt. Louis Bridge, and the total mi eage, Oot., 1881, was repuried at 
3,257. (See V. 33, p. 126.) 

The President’s report in February, 1881, said: “An extension of 
our Eel River line, trom Butler to Detroit, will be complcted early 
in the spriny [opened July 6, 1881,} which will bring our road to that 
important point, where, by a favorable traffic arrangement, our line will 
eonnect with the Great estern of Canada, aud by way of that roud 
wl uffalo and the East. An extension of the Peoria Division via the 
Missouri Iowa & Nebraaka through Southern I.uwa, es Humest:n, 
from which point the road is in process of construction, jointly with the 
Chicago Burlington & Quincy, due west to a point of junction with the 
Omaha Division, thus opening alinost an air-line from Toledo and De- 
troit to Council Bluffs and Omaha, connecting with the Union Pacific.” 

Preferred stock has a prior right to 7 per cent (non-cumulative); then 
common to 7; then both share in any surplus, 

The annual report for 1830 was published in the CHRONICLE, Y. 32, p. 
310. Au abstract is as follows: 
FREIGHT AND ee,” ine 


, "1879. 
Namber of tons hanled............... 4,533,127 3,505,391 
Number of tons hauled one mile...... 1,105,783,399 792,422,732 
Average rate per ton per mile........ 00°-62 cts. 00724 cts 
Nom of passengers carried ..... 1,992,763 1,421,059 
No of passengers carried one mile... 97,774,576 80,529,116 
Average rate per passenger per mile 02°398 cts. ¢12°514 cta. 


* The statistics for 1879 are for the Wabash and 8t. Loula Kansas City 
& Northern railways eee, no figures for 1979 of lines aqui in 


1880 having been ascertains |. 
COMPARATIVE STATEMENT OF EA 








~79.* 1880. 

Di ki6codbedekiiecanednetonsbessutetd $5,476.27 $9,532,324 
CE ccocade veseenneuveveswin aunersee 2,168,349 2,344.451 
IL sisitedaahnin nei tnincreidies-eduaiaibess shiehiieudandadte 21,207 21,076 
ac ie 170,918 286,430 
Miscellaneous............. snetesecensngosbe 92,3~7 438.21 

$Y, 1.4,i3y Siv,4z5,hil 
SI GEIOIINOD, 6 écinncc cccccencicéicdes ” Weode ee: ? $7,787,348 
SD GL 41.0 edinthbcoghideienses oude 68°09 62°6: 
Average number of mi es operated....... 1,655 1,942 
Averaze earnings per mile .. .... ....... 3.015 39 


* Includes the earnings for the corresponding periods of 1879 of lines 
operated in that year acquired in 1880. 

+ The operating expenses for ’79 of lines aequired in ’80 not ascertained. 
= INCOME AGCOUNT. 
The earnings for the year ending Dec. 31, 1880, were $12,428,111 
Add received for rent of tracks, & B2.H01 


weer er eer eee eeeeeneweeeeaeee 





$12,461,715 


The operating expenses were (62 per cent)................-- __ 7,787,348 
ERIE RE eh ERENT TRS: AM eae SAI eran As Oe DR . $4,674,364 
Appropriated as follows: 
ERLE EE A ETTORE TR A ER F 2,657,359 
| Sa iamieniniaiiie ans aie SE Ae Ws 483,255 
Taxes, rent of cars and miscellaneous.......... §14,568 —- $3,655,184 





Leaving surplus for the year over fixed charges ....... $1,014,180 

The rentale of the Western Division on leased roads include 7 per cent 

On $322,504 bonds of St. Lois & Cedar Rapids Railroad; 7 per cent on 

io 4.700 bonds of &t. Louis Council Blufis & Omaha; 7 per cent on 

174,000 of Brunswick & Chillicothe; 7 on $100,000 Boone Co. & B ; 

7 on $5 17,000 8t. Louis & 8t Joseph; and 7 per cent on Kansas City 
Bridge and the Union Depot, 8t. Louis. 87: 5,000. 

OONDENSED BALANCE SHEET DKC. 31, 1820. 











Dr. 
re OO URE CS ON in ni cedcsnacsemesoncseccanes $83,922,952 
ner ORM MOU. noc wus odedin'esseebeesecadeedes 286,119 
Supplies on hand............ RSE aE EE a: 873,375 
Barney & Sinith Manufacturing Uo., cost of cara.. ........ 146,250 
- Expeuditures for construction and equipment *............. 2,970.27 
oO $38,200,475 
r. 

TN EEE Oy Page > Ae SF eT A PRE °1,614,500 
SERRA ARR Fe Se 2h ai NR lie aL SER 2 80 t53'000 
en cetaieammnelll $12,067,500 

WES 4a fscap saab Uneeaabasade AAaUbsepa RDO “ cs 
cep a HR a GAN Sei oat 336,702 

Balances, consisting of audited vouchers, interest acerued 

} iii AREA TR Rt AE NS AAR IR RS 2,682,233 
Heame account since Jun. 1, 1830..............ccececceeeees 1,519,180 
ere $-5 200.476 
a me mort. bonds havo sinee been soll to provite for this expenditure. 
in ferred stock of the new company was issued for preferred stock of 
© St. Louis Kansas City & Northern, and for one-half of Wabash stoek; 


eoinmon stook of 

& Northen of new company was iasued 
the general 
and Jamey 


for the 8t. Louia Kansaa City 
oommon and for one-half of Wabash stock. The Trustees of 
mortgage for $50,000,000 urv the Central Trust Co. of N. Y. 
Cheney of Indiana. it provides fur taxing up all the old 








bonds as they mature. or hy exchange at any time the holdera offer 
them, and reserves $33,000,000 for that purpose; and the bonds so taken 
up are not canceled hut remain in the hands of the trustees as the 


ro 
erty of the trust. Then $6,000,000 are assigned for equipment oan 
maneut improvements, aud the balance of $11,000,000 for the - 
tion of new roads, «ec. the roads owned and all the right and title to 
roads leased and controlled are covered by the mortgag 


ro deed. The 
s’ default of interest, if a 
neat the trustees. First 


mortgage may be foreclosed after six ion 
majority in value of all the bondholders sor 
imortgaxe ou St. Charles Bridge is for 81,000, , and is 6 per cent now, 
running absolutely till 1908. The mortgage on Iowa Division was 
given in place ef the Mo. Iowa & Nebraska royt bonds. The maxst- 
zage on the Indianapolis Division is subject to $275.600 prior bon ‘ts. 

The Toledo Peona & War. compan y mads default Dee., 1873, and was 
operated by a Receiver until soid in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pzcific guarantee 7 per cent on the 
ae first mortgage bonds of the Toledo Peoria & Western. 

he $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash &t. Lovia & Pacific preferred 
stock. The $1,000,000 second preferred income bonds are also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
roledo Peoria & Warsaw was sculed 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
atock. The Toledo Peoria & Western stock ($3,000.090) is changed into 
Wabash common stock, three shares forone. (V. wets 118, 170, 249, 
264, 358, 409, 444, 49-4. 520, 568; V.31, p. 61, 70, 124, 154, 171, 216, 
220, 230, 240, 259, 304. 3:30. 331. 333, 397, 429, 445, 453, 485. 536, 
551. i733 V. 32, p. 71, 239, 310, 3 ‘6, 336, 4&3 fe 454, 613, ti85D 3 V. 33, p.- 
48, 75, 93, 126, Bur, 224, 256, JOS, 387, 469, 524, 641, 687.) 

Ware River.—Palmer, Maas., to Winchendon, Mass., 49 milea. It ia 
teased for 990 years to the Boston & Albany Rallroad ata rental of 7 
per cent per annum. I. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
e, N. J., 18'4 miles. The romlis leased to Delaware Lackawanna 
estern at 7 per cent on stock and bonds. Gross earnings, 1979, 
4 0,040; net ew; 313,198; interest paid, $92,608; dividends, 
126,000. (V. 32, p. 611.) 

Wasatch & Jordan Valley.—Brigham City, U.T., to Alta City, U. T.. 
14 miles. In 1878 the Brigham Cahon & Camp Floyd was merged 
in this. and it is stated that there are mortgages prior to the above. 


For three years, 1876-7-8, the averago net earnings were $131,186 
per annum. Stock is $1,100,000. C. M. Scotield, President, N. Y. City. 


Washington Oity & Voint Lookout.—Myattsville, Md., to Shepherd, 
Md., 13 miles. This road was opencd in 1973. It is leased to the Baltt- 
more & Obio for $36,000 gould per annmwn. The etock paid in is 
$1,000,009. Same oilicers as Baltimore & Ohio Railroad. 


West Jerscy.—Main line—Camden to Cape May and Bridgeton, 112 
miles; leased lines, 27 miles; total, 123 miles operated. The company 
holds a5 assets #630),000 of various stocks and bonds. The bonds due 
in 1883 are reduced by purchase and bonds of 1909 increased accord- 
ingly. In 1880 the rentals of Swedesboro RR. and Salem RR. were $37,- 
514 more than their net earnings; the net protite over int. and rentale 
on entire line were $62,925. Operations for three years past were iS 

















Passenger Freight (ton) Gross 
Mil . lleage. sarnin Earning: 
BOT vcoceuse 15,386,915 3,624,708 $541,678 $202,985 
ROTO wcacenes 1).,674,L09 5,217,286 5G, 253,812 
J Seer 25,372,305 5,557,065 758,690 276,561 
—(V. 30, p. 431; V. 32, p. 366; V 33, p. 256.) ; 


West Jersey @ Atluntie.—Newtield, N. J.,to Atlantic City. N. J.. 34 
miles. Opened June 17,188, and operated by West Jersey nallroad 
on & joint tratlic agreement and 25 per cent of gross receipts on West 
Jersey from trattio of this road to be applied as sinking fund for bends. 
Stock is $500,000. 

Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles 
branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 
miles; total, 167 miles. Wasa consolidation in 1870 of Mortgomery & 
Weat Point and Western of Alabama. Sold May 10, 1875, in foreclosure 

ro Railroad 





and purehased a by the Georgia Rail and Central of 
Georgia. The old stock and income bonds were wi out in the fere- 
olos and the property is represented by the bon debt and $361,005 
due each of the abeve companies. There are also ,0U0 second mo 
gene 84 of Montgomery & West Point RR. due May 1, 1838. Theo gross 
and net earnings have been as follows: 
Gross Net Bo 
$191, $121,083 $ ‘OL2i 
Ss inidnnonebeiive 491,453 21, ‘04, 
Sr-77 dbektinbneghhbddsdqonseuee 467,597 100,524 204,240 
| er 544,107 176452 4,240 
Ds icinuctsidngiidéninensoqes 57,492 184,994 165,00Q>. 


1978-79 
—(¥. 3u, DB. 642) 
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a See. | Miles | Date |Size,or| 4 nount! INTEREST OB DIVIDENDS. __lna Whe, ae 
¥or explanation of column headings, &c., see notes}, of of Par /outstanding|8te Per) When Where Payable, and by} Stocks 
on first page of tables. Road.' Bonds} Value. g t. |Payable Whom. Dividend. 
West Jersey—( Continued)— | 
lst mortgage loan............ bpnaneegabedbucetoenpe 38 | 1866 |$500&c.| $1,000,000 6 J. & J. Phila., Pa.RR.Co.Office.| Jan., 1896 
Sa i «(GEEINNIOE......-..0<0c--0c-000000. 63 | 1869 | 500 &c.| 1,000,000 7 JA. & O. do do Oct.. 1899 
Consolidated mortgage............-...----- ate iad 128 | 1879 | 500 &c. 341,500 6 M. & N.! do do Nov., 1909 
West Jersey é Atlantic—l1st mortgage............... 46 }1880/ 1,000 500,000 6 M. & 8. Phila., Fidelity I. T. Co.) Sept. 1, 1919 
Western (Ala.)—Western RR. bonds, before consol..| 44 / 1868 ocee 300,000 8 A. & O. New York & Savannah.| Oct. 1. 1838 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160) 1870) 1, 1,158,000 8 A. & * do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds .....-.....-.. 138 | 1873 | 500 &e. 690,000 10 Q—J. |_ Atlanta, Co.’s Office. | Oct. ’79 to’9] 
Western Maryland—1st mort., endorsed Balt. City.. 90 | 1858 | 100 &c. 200,000 6 J. & J. Balt., N. Mechanics’ B’k} Jan. 1, 1899 
ist mortgage, unendorsed.............. .........-- 90 |} 1858 | 500 &c. ),000 6 J. & J. do do Jan. 1, 1899 
2a do endorsed by Baltimore............. 90 | 1867 | 500 &e. 300,000 6 J. & J. do do Jan., 1895 
2a do endorsed by Washington County .. 90 | 1867 | 500 &c. 300,000 6 J. & J.!|_ Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed..............- 90 | 1868 | 500 &e. 300,000 6 J. & J. Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsea by Batiimore.... ......... 90 | 1870 | 500 &e. 875,000 6 J. & J. do do an., 1900 
4th do endorsed by Baltiu‘ore......... ..-.. 90 | 1872 | 500 &c.} 1,000,000 6 J. & J. do do Jan., 1902 
IE, 201. nn naodanenncons poogeeseenesnd ..-. | 1880 iia 530,250 6 ssn do o 890 
Western Minnesota—1st mortgage.............---.-. 60 | 1877 | 1,000 500,000 7 M. & N.'N. Y., Northern Pacifie.| ........ 
TD, cccdcaveneudeoroweseessoessecees .... | 1877 | 1,000 560,000 7 M.& N : do RY keepers: 
Western North Carolina—1st mortgage............. 530 I 2... anes 850,000 7 ones 5 acprownhe May 1, 1890 
Western Pennsylvania—ist mortgage.... ........... 57 | 1863 | 500 &c. 800,000 6 A. & O. Philadelphia, Penn. RR.| April 1, 1898 
lst mortgage, Pittsburg Branch..................- 28 | 1865 |100 &e.| 1,000,000 6 J. & J. do do an. 1, 1896 
General maregage tai iinas eadacseedncests mT, ore ack 1,200,000 7 A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.).......--. Get «in Salts 1,300.000 ae Ty) ee ee ee, er 
Wheeling & Lake Erie.—1st mortgage, gold......... .--- | 1879 } 1,000 {15,000 p. m. 6G g. |M.& N.| N. Y., Co.’s Agency. | Nov. 1, 1 
Wilmingion Columna dé Augusita—Stock ........... ute. Kk. tne none 960,000 3 _-_— & * eee Jan. 14, 1882 
ERE ST EI ..--- } 1880 nates 1,600,000 7 J. & D.'Balt., Safe Deposit Co.} June, 1910 
Wilmington @ Weldon—Stock..............-.--.----- >, Jae 100 1,456,200 3 oa... ..< abmburetecs Jan. 10, 1882 
Ti whiendsnnernusedesneeouscnscestccees Bow 1° asco nee 648,700 6g. \J. & J | London. 1881 
do eae PELE EIS OR Oe ee vase Teddies ane 221,400 7g. |M.& N. do 1886 
Sinking fund bonds, SS eee pee a 749,000 7g. \J. & J..N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—Consol. mort., land grant, pref.| 326 | 1880 done 400,000 5 em Bostox. 5 p. ct. yearly 
DT 1iccip spose sdgnsetceeeetboghdoagenieterees 326 | 1880 doaie 3,800,000 | 2to5 |J. & J. BR yr x, gles adda 
2d series, income ..... .........- RS 1 Re 326 | 1880 eeee 3,700,000 | 2to7 |J. & J. Gee et ie” 
Worcester @ Nashua—Stock......... RE aS Se ee 100 1,789,800 lig JJ. & J Worcester, Office. July 1, 1881 
ED oo cccencccessovesocoesesesossessoss coco’ ft aoa’ | Oe 275,000 5 Various do do May 1, 1887 
ED cencncacecnpeseoceseccoueseses voces .--- | 1873 | 500 tk. 250,000 5 A. & O. Bost., Globe Nat. Bank.} April 1, 1893 
EEE ET ES PT .--- | 1875 |1000&ce. 400,000 5 F. & A. do do reb. 1, 1895 
Nashua & Rochester—Stock........ ............--- 4a i 1,305,800 14g |A. & O.| Worcester, Office. Oct. 1, 1881 
do do lst m., guar. (for $700,000) 48 ) 1874 | 500 &e. 700,000 5 A. & O./Bost., Globe Nat. Bank.| April 1, 1894 
Western & Atiantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. Years. Gross Earn’gs. Net Earn’gs, 
Built by State of Georgia and opened in 1850, and by an act of October | 1878-9... 2.0... . cee cece cece eee cence ee eees $478,309 deficit. $8,010 
24, 1870, was leased to a company for twenty years at a monthly rental | US79-SO 220... cee ccc eee eee e eee ee eeeee 347,446 145,423 
of $25,000. In 1877 gross earnings were reported at $1,091,895, and | 1880-81......... 00... eee eee eee we eee eee eee 640,956 135,917 





net, $460,905. None later given. (V. 29, p. 489; V. 32, 184.) Road was sold in foreclosure, October, 1879, for $360,500, and re- 
q = »nad—B: illiamsport, Md., 90 | O'sanization is in progress. e scheme of reorganization (which was 
iS es Seared. pelt 1o 6682.050. Ree bpp fen earried out) provided that a new corporation should be created, witha 
q by the city of Baltimore, and was unable to pay all its interest. A com- capital stock of $960,000 and $1,600.000 in to first mortgage 
| romise was made with the preferred second mortgage bondholders for | ®©nds, The holder of $2,000 of the old 30nds, together with the certif- 
| funding coupons. See CHRONICLE, Vol. 29, p. 458, where the annual re- | ©tes for funded interest, received a $1,000 bond of the new fone fee 
rt for 1879 was published, which contained the following informatien : | #24 in addition six shares of stock. The plan adopted provided only for 
‘During the year an amicable adjustment has been made with the pre- | the first mortgage bondholders, and cut off income bonds, $600,000; 
ferred 2d mortgage bondholders, by the adoption of a mutually satistac- | CeTtiticates of debt, $336,000; floating debt. $879,022, and the capital 
tory funding scheme. Under this arrangement, the overdue coupons upon | 8tck of the old company, $200,000. (V. 29, p. 351; V. 30, p. 84, 190; 
$390,000 0 the $421,500 of these bonds held by individuals have been | V- 31. P. 587; V. 33, p. 686.) 
funded, and it is expected the balance, privcipally held in Carroll Wilmington & Weldon.—Road extends from Wilmington to Weldon, 
county, will be funded by Jan. 1, the time at which the company has | N.C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. Was leased 
to resume the payment of interest upon all such bonds represent. | November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
ed in the funding certificates. The finance commissioners of Baltimore | years. The lessees made default December, 1877, and the lease was sur- 
city have funded $113,475 first mortgage and $112,455 preferred | rendered April 13,1878. For three years, 1879-81, 3 per cent yearly 
second mortgage coupons. The old funding certificates for $177,596 of | dividends were paid. The earnings and expenses for five years have 
first and preferred second mortgage coupons issued in 1870, and bearing | been as follows: 
8 per cent interest, falldue July 1,1880. A number of the principal hold-| years. 





Gross Earn’gs. Net Earn’gs. 


ers of these have been consulted, and all seem willing torenew at maturity | 19-¢_7___.. OP $548,462 $156,908 

at 6 pee cent. (Carried out thusin 1880.) The arrearage of interest | 1977-9 90 ns 488.448 176.277 

due the city on the $72,000 first mortgage coupons, purchased in 1874, | 1g7g-g (0007s 505,978 175.693 

will be provided for by installments as early as practicable. Once able | 1979-99 ss 603.175 221.698 
4 to pay the interst upon its first and preferred second mortgage bonds and | yogg-g) 00 eens 750.916 303.833 
| funding certificates, with the arrears above mentioned disposed of, all the | ~., oA oe ee ene , , 


other bonds ar endorsed by Baltimore city and Washington county, —(V. 30, p.191; V. 31, p. 587; V. 33, p. 685.) 
the company will be relieved of the expensive litigations and the uncer-| Wiseonsin Central.—Dec. 31, 1880, owned main line and_ branches 


Pe ee A CI ORR nt a ete mm 


tainties which have barassed it from its inception to the present time, 
and the day for such a condition can no longer be remote.” 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The operations for five years have been as follows, 
but-in 1878-79 the construction account was closed and all expenses 
charged to operating expenses, on which basis net earnings have since 
been relatively decreased. 


Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Noy. 1, 1877. Leased to the Northern Pacific 
Railroad May 1, 1878, for 99 years. Stock, $800,800. Last dividend 
July 1,1881,3 percent. The land grant is 537,842 acres. George L 
Becker, President, St. Paul, Minn, (V.31, p. 430.) 





ry. 


Western North Carclina.—Road as projected—Salisbury, N. C., to 
Paint Rock, Tenn. State line, 184 miles; in operation—Salisbury, N. C., 


. J.W. Wilson, President, Morgantown, N.C. (V. 30, p. 249; V. 32, 
p.100; V. 33, p. 346, 385, 580.) 

Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 841 miles- 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 

288,000 of branch bonds, and ail of $1,200,000 general mortgage 
onds. In 1878 gross earnings were $547,175 and net earnings $231,175. 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
ormerly the White Water Valley, sold in foreclosure May 2, 1878, and 
eorganized under this title. Net earnings in 1878, $17,645; in 1879, 

$14,099; in 1880, $210. Elijah Smith, President, Boston, Mass. 

Wheeling € Lake Erie.—Road under construction—Wheeling. W. Va., 

to Toledo, O., 200 miles, and branch, Norwalk to Sandusky, O., 21 
miles. Bonds offered in New York, July, 1880 by N. Y. New England & 


Stevens Point to Menasha, 64 miles; do. to Ashland, 186 miles; do. to 
Portage City, 70 miles; branches, 7 miles; total owned, 327 miles. 
Leased, Milwaukee & Northern road, 124 miles, and Milwaukee to 
Sehwartzburg, 9 miles. Total operated, 460 miles. Read finished in 
1876. A foreclosure suit was begun in September, 1878, ana in January, 
1879, the road was taken possession of by the trustees for bondholders, 
who still operate it. There is a valuable land-grant of over 800,0 


i Passenger Freight Gross Net acres. The full planof reorganization (now practically accomplished) was 
if Mileage. Mileage. Earnings. Earnings. | given in the CHRONICLE, V. 29, p. 303. This embraeed the issue of anew 
if Co 6,737,061 4,631,932 $311,902 $96.346 | consolidated mortgage to cover $400,000 5 per cent preferred bonds; 
j qet! eh otal cai oik 6,582,241 4,692,089 332,086 112,145 | $3,800,000 first scries bonds, bearing 2 per cent for three years from 
iE <i¢enese 7,411,061 5,180,982 347,202 129,927 | July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
AS7E379 2.22202. 8,502,388 5,469,519 347,442 73,095 | bonds, to draw interest if earned (but not cumulative), 2 per cent for 
1879-80 ........ 10,705,925 6,645,328 397,564 88,278 | three years, and 7 per cent thereafter. Interest on the second series is 

—(V. 28, p. 97, 121, 147, 454; V. 29, p. 458, 671.) 


— J.and J., but dependent each time on the net earnings of the 
1alf year ending six months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all deposited 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to be earned. Certificates for new stock have been issued 
to the old stockholders, which pass as a delivery on sales. Annual report, 
VY. 30, p. 599. For four years past the earnings, &c., were as follows: 








wr ; — - Passenger Freight (ton) Gross Net 
to Swannanoa, N. C., 127 miles; branch line—Newton Junction, N. C., to | v : : : arn ‘ q 
Newton, N. C.,3 miles; total projected, 184 miles, and operated, 130 al —— ae 9-367 otpan tke e 18 43 Ft 08.968 
miles. The road was financially embarrassed, and was purchased April | ja7Q °°" 449 5.661.975 03'295' 523 733819 122,863 
17, 1875, by commissioners for the State of North Carolina. It is pro-| 4979 °""" 455 6'385'319 30'920,076 851.090 193.090 
4 to complete the road to the Tennessee State line. Stock, $1,400,- 1880 mA AGO 8,746,766 41.550.726 1,146,352 265,748 











—(V. 30, p. 249, 598; V. 31. p. 196, 205, 431, 536; V. 32, p.12 
207, 579, G34; V. 33, p. 491, 580.) 

Worcester & Nashua.—Sept. 30, 1880, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 542 per cent dividends in that year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each rr according © 
the relative number of shares. In addition to above there are $37, 

5 per cent W. & N. bonds. Five years’ operations were as follows: 












































Western Investment Co. a" _ Passenger Freight Gross - ral 
Wilmington Columbia & Augusta.—The road extends from Wilmington Years. es, Mileage. Mileage. Earnings. arnings. 
N.C., to Colunthia, is isd miles. In 1880-81 there was nen 1876-7.... 94 6,383,990 10,063,658 7,239 ood 
. $42,000 out of earnings for locomotives. Paid 3 per cent dividends for | 1877-8-.-. 94 5,703,761 9,961,740 3,240 168, 495 
: 1880 and 1881, Eatnings have been: 1878-9.... 94 6,168,871 12,123,444 473,081 165, 
) Years, Gross Earn’gs. Net Earn’gs. | 1879-80... 94 6,731,960 14,995,020 553,59: 167,038 
| A aT a $518,225 $87,630 | 1850-81... 94 7,229,999 16,133,062 _........ ceases 


en PES EOSCoredpessescocccsonoeensee 509,699 98,659 j 








2 
—(V.27,p. 537; V. 28, p. 378; V. 29, p. 86, 539; V. 33, p. 580.) 















CANAL SIOCKS AND BONDS. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, % 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bones—Prinei 
for explanation of column headings, &c., see notes — ig > Amount Rate When | Where abl — b pal When Du ‘ 
snaietieed n first page of tables. Canal.|Bonde | Value. |OUtstanding | "Cent. |Payable| om. ye Dividend. 

Ibermarle & Chesapeake—Stock ............-----+-- Seve | . acne | Sones cone ogee. E pneneete i. oe 2 seen 
PORES WHR 325 -20e0hi2..<s-20cseteccbii~c-.0ce. :: | 1875 | 1,000 7 |3. & J3.'N. Y., Union Trust Co.| July 1, i908 
Chesapeake & Delaware—Stock.........---..-----+-- BO 4 wens 50 ---. |J. & D.| Philadelphia, Office. |  -....... 

st | mnortea gage \ (originally $2,800, VIBE. cccecccceste at 1856 Verio's J. r J. do do July, 1886 

en i eee teed 184] .... | 500 &e. “6 | Q-J. |Balt., A. Brown "1870- 
erential SMNRIEOM...--.......2:22cc.0.ccce se 184| -... | 500 & 5 i ae ae 

Bounds waving wt next mesenenee opecccceescqccescoses 184] ....°| 500 &e. 6 J. & J.|Balt., A. B wn & Sons 1885 
Delaware Divisi ~ (Conv.into L.C.&N.stck.) ape 50 1% s'F. & A. Phila., 303° Walnut at. ‘|Aug 16, 188 

lst mortgage catued Na years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1, 1898 
Delaware € Hudson—Stock...........--++++2+0-+00+: 148] .... 100 llg |F. & A.'N. Y., BK. of Commerce.|Dec. 10, 188 

1st a le ronistered. oe ecccccccccccccccccccccees <= a eee z . : . yo yr ane 
inoseucenagnewecbecewocsede . . : ) 0 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874 {| 1,000 7 A. & O. New York, Office. 1894 
ett Coal & fee ($10,600,000) a6 | O77 te 3 ‘OM Philadelphia, Otf Dee. 3; 1881 
Joa eeceese ee seeseseeces ones athe a 6 e . , 
i. conv., coup., gold (assumed L. & W.CoalCo); .... 869 | 500 &e. G g. iM. & 8. do — do si " oo“ 

lst mortgage, registered... ..........--....-+------ e 1864} Var. 6 Q—J. do do 1884 

Ist mortgage, registered, railroad................. . 1867! Var. 6 Q-—F. do do 1897 

Mort. loan, g. ($2,810,000 assumed by other co’s.)| . 1867 | 500 &e. 6 g. |J. & D. do do 1897 

Loan, debenture Mortgage. .........2---s0-----e- cece cece Var. 6 J. & D. do do Deec., 1881-82 

aa ciaesiccnnteonneaveeesoserneceose "I! | is | 1,000 Ss ae - ae 
solidated mortgage loan............-..-----.-- eee ’ . . o 
ewaeed 2d mortgage, reg. Extended, 1877..; .... | 1872 so 4 4 ys x = do i 
MED, «sated endivabhdgddes nbn Rbtseaoncwonstcenseeceqe near ..-. |Various. -& 8S. ty) do 1883-84 
GUMRETOOE. ccc csccccosccseoccces.. pe eese pe : 4 S - Leh = RR. Or, Phila.|. Aug. 4, 1881 
nee ebebonsece coos ctescesesbsvceccesce eons * & A. o 0 Aug. 4, 1881 
beastbsbeesbehesen 103 | 1876; 1,000 7 A. & O. do do April 1, 1906 
AK GST? 2 eh ERE eee 103 | 1865 |various. 7 A. & O. do do (| Oct., 1885 
ga oc encccsscoesocees poe 1869 a 7 F. & A. do do Feb., 1889 
rest guar’d by Penn. RR.... 337 | 1870 | 1,000 “6 |J. & J.| Phila., 233 So. 4th St. | July, 1910 
common...._.... BS decks 50 50¢. obbe Philadelphia, Office. | Aug. 1, 88 
ch hie dalek deca ghmaennneseeeth éée on 50 $1 males do de Aug. 1, 1880 
RSS eC caer e - re 1,000 6 Q. —M. do do March, 1897 
at lait dhe aaah nanineshiennineueh ‘ nati 1,000 6 J. & J. do do 1882 to 1907 
coup. (payable by P. & R.) ...... e sie | ville : z . a 7 - 1895 
 eneebeoaneneanetegeeséopeceses ‘ , ° ; 0 ) May, 1880 
Kehnwasaet nneterkeuaseepbeudenesus ‘ 1863 ; 1,000 6 M. & N. de do May. 1913 
paadectennesenasegengeeheneseseess “2 1864 i= 7 M. & N. do do May, 1915 
iene ianaenncmecniiaice Titeg INR “6 |J. & J.| Phila. and Baltimo Jan., 188 
bonds, 4th mort sues bra A a 6 J. & J. do do si Jan. i i9 8 
a wees 44-6 6 J. & J. do do Jan., 1894 
ine. se, Srael «see es . 500 : 7 . ; : do do an., 1894 
mort...... oun 000 , . do do Jan., 1902 
isthe Meh GUMOMOMD ... nccccsccencecsacsscerevece ee wae ae M.& N| Philadelphia, Office. | May 1, 1883 






















































































































































































Albermarle &@ Chesapeake.—Securities placed on New York Stock ee. 320, 518, 589; V. 31, p. 44, 122, 259, 357; V. 32, 1 
Exe nenee list February, 1880. Prest., Marshall Parks, Norfolk, Va. | 526.) ° , diate , » OS, Sem 230, 
—(See V. 30, p. 248.) Lehigh Coal & Navigation.—The Central Railroad of New Jersey 
Chesapen. o Delaware.—Delaware City to Chesapeake City, Md. —— Pm ay og 5 F go #2, ,310, se ™- - _ loan due 
—(V. 30, p , and leases the Lehigh & Susquehanna Railroa Lehigh & . 
hesa ake d&: Ohio. —Ina suit against the compan the Court (January, blag ge aa Company a58umMes 500, of the gold — due 1897 
198 1) dec ‘lined to appoint a Receiver, but ordered the company to report and $771 all) of the convertible gold loan due 1894. There is alse 
at stated times its receipts and payments. (V. 28, p. 599; V. 32, p. 43.) _— Greenwood yal of $140,000,"due Oct. 1, 1882. The Board 
Delaware Dirision.—Leased to Lehigh Coal & a gown Co. at interest » how - 3 anew pa! beet dronnvedb ant 79 and 1880 has the following state- 
on bonds and 4 per cent a year on stock, p + bape till February, 1280, in- RECEIPTS. 127 80 
elusive, in scrip, then till August, 1881, half in serip. (V. 28, p. 41, 198.) | Railroads and Nesquehoning Tunnel............. $828,817 $1,157,900 
Delaware & Hudson. —This company, which is among the largest miners | Lehigh Canal.....................-2-.2--..ee-eee-- 51,% 8,666 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga | Water Powers Lehigh Canal.....................- 19,830 19,753 
railroads. Also endorses bonds of N. Y. Canada RR. The income | Delaware Division Canal ......................... 47,589 90,176 
account for 1880 showed net surplus receipts of $1,351,422, against a} Net profit on Lehigh Coal............. ........... 190,622 185,626 
deticit of $630,643 in 1879. The annual report for 1880 was given in} Royalty on coal mined by lessees ......... ...... 1,9 6,076 
VY. 32, p. 230. Comparative statistics for four years: EET IIE ED ey a Te 33,943 33,728 
INCOME ACCOUNT. Profit realized from sales of real estate.......... 5 eee Sse 
1877. 1878. 1879. 1880, | Miscellaneous receipts..............-..----------- 3,393 7,737 
Receipts— $ $ $ $ 
Bales of coal ........-+-+++- 4,638,872 5,290,260 5,704,477 7,210,524 ita ithecionsiccesois vic n ns saasacas-s+-» $1,189,848 $1,609,676 
Se WEE, «ccscnenceseonts ~o @ 
ixcellaneous profita...... 28'900 80,146 91 408 PETER carga? ping ten rene RRR tea oe Cer a $51,333 $51,792 
Boal on hand (Dec. 31) -... 341,036 672,785 535 737,288 | Bent and tance Delaware Division Gamal... 115'867 125,438 
Railroad earnings in ag 248,275 398,219 595, 63 561 948 Taxes chargeable to canals ...................... 1,730 2:5 
Saterest om vera... | Sraas one 781 330° — Taxes chargeable to coal and coal lands --...... 49, 170 42.983 
INCE. c2occcceeoccccccccs ee eee ee tae em eesens axes on Capital stook.............ccccccce-cccce- 
TE... ante cemadondor 6,743.040 6,818,887 7,985,118 8,948,327 | Taxes on landed an mmvan and improvements. . 12/411 12.876 
Disbursements— $ x, g ii a gel tinge 23,958 932,231 
Coal on hand Jan. 1....... 698,758 41,636 673,651 535,264 
Mining coal..........-..-.- 2,077,370 2264338 3, 3,893 3,171,369 $1, oon 612 $1,287,664 
Coal transportation, &c.. 488,073 618,252 641,951 596,827 | Deficit 1879, surplus 1880...................... 5,763 sar tty OLlL 
Canal freight and expenses 759,349 — 820,438 933,768 801,306 | ‘The President remarked: “The total revenue for 1836 from all sources 
Railroad freight, &c....... 422,746 28,532 830,427 766,939 1,609,676, sh f $125.82 1879. The decreased 
Eutorent 157,352 1,340,956 1,234:449 1,343/973 | V8 showing & gain of $425,827 over : 
Tax oa i oe 53 4,025 "406 88 "350916 "366578 | CXPCRSES, $21, 947, added to this, make a total gain of $447,775 over 
: and misceia is. -603'367. «498562 316059 14642 | the previous year. The production of coal during the year was 554,937 
Loss on leased railroads... %» ” WVU 1.351429 | ns of prepa ared sizes, against 700,761 tons in 1879,—a decrease of 145,- 
WOME. .ccccecccsevocoors  sonconce i coocascs cess ons ‘351,429 | g04 tons. The profit was $185,626, compared with $190,622 in the pre- 
BE, cntcccccencsosases . 6,743,040 6,818,887 7,985,118 $,948,327 + ag year. on. oxen end. coal improvement —— $79, nd dle 
the year, and charged o or depreciation of same. We have also 
Assets— ae oe — pet wees ners charged off $55,317, being ten cents per ton on coal mined from the 
Ea ee 6,339,210 6,339,210 6,339,210 6,339,210 | Property. Our mines have never been in as promising a condition as at 
Railroad and equipment.. 6,209,981 6,190,766 6,220,669 6,414,759 the present moment. * * * The second instalment of our _aas 
lia ieee Te 622.913 8,643,783 8,795,657 8,846,316 | debenture loan matured on the 10th of December, and was map an A 
Mines and fixtures ........ 2,679,961 2,679,077 2,699,590 2,713,957 | paid. The amount outstanding is now $212,381, maturing one- 
Coal-yard, barges, &o..... 89 28 877,784 720,487 °746,791|1n 1881 and 1#82. The floating debt, less cash assets, was about 1 4800,- 
Lack. & Susquehanna RR. 1 021,153 1,022,293 1,022,293 1,022,938 | 000 at the close of the year. This includes the cost of Delaware Division 
New York & Canada RR.. 3,597,087 3,597,074 3,597,074 3,597,074 | bonds purchased during the ong ty by agreement with that com 
Cherry Val. & Sharon RR. 71314871 (305,991 ‘300,006 300.000 | and of which we now hold $306,000, bearing 6 per centinterest. T 
Coal on hand Dee. 31...... 341,036 672,785 535,264  727,283| Company also owns $740, 000 oa its seven per cent consolidated bonds 
Advances to leased lines.. 385, "B74 39,020 368,773 308,894 | and_ 18,900 shares of its own stock.” (V. Meg p. 198, 224, 578; V. 30, p. 
Advances on coal royalties 581, 289 617,246 605,326 613,181] 1990; V. 31, p. 122, 454; V. 32, p. 204, 231.) 
aneous assets ...... 4,43 2 4,295,445 4, 480, 701 *4,294,706 | Morris.—Leased April, 1871, to Lehigh Valley Railroad =. 9390 
Telegraph, and Car Co.. $9. 410 69,410 69, 410 69,409 | years. The lessees assume bo bonds and scrip, and | eay dy ges afte} 
supp am Dam - te 1,089, aoe 9312268 3, 878, 12 5 903, roy annum on pref. stock and 4 per cent on consol. stoc 12, p. 714.) . 
; and bills receivable 2 2 , ad Railroad, w 
Profit and less............ 199,660 587.185 1,208,726 _ ........ ooatlertabates on pends, An ab 30 Pennyivania is due in 1887. 
Total assets............ 38,714,292 39,610,006 40, 981,301 41,041,614 nings in ’80, $368,769; net, $190,943; interest, taxes, &c., $192,543 
Liabtlities— $ $ $ = ithe kill Navigation.—Leased from June 1, 1870, to Philadelphia & 
in hdnne tng wnieitntl 20,000,000 20,000,000 20,000,000 20,000,000 eading for 999 4 Rental received in 1879, $636,736. The 
Si eitidtin gtncadan hws 17, 010, 500 18, '333,000 19,837,000 19,837,000 dividen of August, 187 ye was pounkte in Philadelphia & Reading Rail . 
Miscellaneous accounts... 1,703,792 1, 277, ,006 1, 144, 301 1,003,827 ad scrip. In 1380 the lessees defaulted on the rental and an attempt 
OO BOOB ciccccccvcs | cenecece  “‘eevesesd : “Sadedsous 200,786 wae made to scale down the interest on some bonds, and certain wr 
Total liabilities........ 38,714,292 39.610,006 40,981,301 41,041,614 | sitions eae # tno eos  aese Vv "a anes & may ey _ 
srhees miscellaneous assets inclade (20 flloming, Boston Hartford & |p. 896,551; V.92, p17, 184) | . 
e€ onds, $786,727; erson onds ° n 
& Susquehanna consols (275), $275,000; Delaware & Hudson Canal on, S —Leased and operated by Patiedcieite & . oe: agp we 
1891 bonds (963), $962,773; sundry assets, $375, $81. Stocks as fol- | road for interest on bonds and of net earnings Dec. ’ 
lows: 8,540 shares Alban y & Susquehanna, $854, 8,241 6 floating debt was $186,904, ineluding $158,000 accrued interest. 
Rensselaer & Saratoga, #2, 137 sundry stoeks, $131, era (V. "30, Pp. Union.—Stook, $2,907,850 
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D [ ° } 
ESCRIPTION a ES Ee a INTEREST OR DIVIDENDS. pal When ne 
For explanation of column headings, &c., see notes op} of outstanding.}Rate When | Where Payable, and by ks— . 
first page of tables. Bonds} Value. Cent. |Pay’ble Whom. Dividend. 
ne edie .... | $100 !$12,000,000| 2 —M. |N. Y., Company’s Office.| Dec. 1, 
American Coal (Maruland)—Stock........................-- dette 25 1,500,000 21g rh & 8B. New York, fice. [sept 10, 1881 
saurisnn oem ict Telegraph—Btock i Mtbeddinnsdtn! aavnth tak 100 | 2,0.0,000} .... ties, Sia OH Hikes ts 
Ne cehcewunaes dine 100 | 18,000,000 3 lJ. & JIN.Y. 7? | Jan. 3, 1 
Boston Land—Btock nin gee seeeeeeseeersetenenensecesessees b ne 10 800,000} .... aa . apneic "4 simmee (agenltesmne, 
Boston Water Power—Stock..............0....2ceceeeeeeeeee vio 50] 4,720,815| 108. | .... Boston, Office.  |Nov. 12, 1879 
Mortgage bonds (for $2,800,000) .........-.--....2...-2--. 1874 | 1,000] 2,148'000 7 
Ce so whens Ang a Pe eee pe - cietadeed — m... "717.875 sine " — a donee 1884 
ng bonds (8 g fund one- of Jand sales). .... 200 575,00¢ 6 g. |J. & J.j\London, Brown 8. & Co.| Jan. 1. ] 
Mortgage bonds, gold, sixes (for $2,500.000)............. 1874 | 1,000 1,073,000 6 e J. & J.; New York or London. Ta r 1908 
Union RR., Ist mort., end. (sink. fund, rentson $220,163)! .... | 500 &e. 783,00 6 |J. & J. Baltimore. 
do  2daM.,z., end., (s. f. ground rents on$144,800)| |... |500 &e. 600,004 6 g. IM. & N. London. "1900 
Central New Je: sey I co Conve tah ages deel oneness deied 100 | 2,400,000 | 7 scrip. A ean Jan., 1875 
Colora do Coal & } Fron—Btoc! i tathcnatiinidscmibtsiaidteanawah’ vn 100 | 10,000,000] .... aie Sapa eae en AR : 
on, we pswnewes 18 1,000 | 3,500,000 6 g. |F. & A.|N.Y.,Am.Exch. Nat.Bk.J 11) 
Consolidation Coal of Maryland—Stock.................... hae 100 | 10,250,000 Qig ...._ {N.Y., Co.’s Office, 71 B’y| Jan. 27,1891 
ist mortgage (convertible)...............00..0..--cceeeees 1864 | 1,000 387,000 , 2&2. do do an., 1885 
on mortgage, Ly yee  _alodmegs Dtincksesbandeees 1872 — 752,000 6 J. & J. ds Jan. yo 1897 
m a oa et iced adictnchins won éeendes sone 00 500,000 ‘ . 
Cwnberliand @ Elk Lick Coal—Stock.....................-.. tome 100 1,000,000 . ud “ - “ wed a paaeted or ica ees - = 4576 
Dunleith é 1 Dubug ue Brid e—Bonda, sinking fund......... 1868 1,000 400,000 8 IM. & NIN. Y., at Ill. Cent. R.R.| Nov., 1893 
owa n in -ctineeaceoeeseeneas obdceeeipess dene 620,000 1 -—F.| B . as. °C. NOV. i 
Mariposa Land @ Mining—Stock...................... sovesl eons 100 | 10,000,000 dues ® ; ore 7 ni easeia — . 
es onavilovendoves at 100 | 5,000,000} .... chats Mra st i 
Mortgage bonds (for $500,000)............ ..2.--.--+--0-- 1875 | 1,000 (2) ion ae New York. Jan. 1, 1888 
nc ante ssidacdgdoecececseccesstesccedcoss cone Ig a4 4,400,000 th sess 2 hehatoniinale Jan. 1, 1876 
Rain ias Kaden es 5 eechebegesecansoenenee — ’ 161,000 Si arr"): ~ veer en 
| Maryland Union Ooal—Stock.............2.200- 2220-2002 + hoes 100 | 5,000,000]... cu oY eee one So. See 
| Montauk Gas Coal—Stock. ............002- 2000 ceceeeececeeee eed 100 | 2,500,000] .... ok... Sepeeeee- Larsen ae inde 
4 Mutual Union Telegraph—Stock ............-..200---2eeeeee- onne pees 10,000.000 nae atin pecetinins Pi Peet 
ist mortgage bonds, ithhh: 695sedeneessensesones cosenes 1881 1,000 5,000,000 6 ¢g. anes New York. 1911 
New Centrai Coal—Swcek.............. Gisesbnunsasestceseoes ocee 100 | 5,000,000 2 ian New York, Office. | Jan. 15, 1881 
New York & Btraitsvilte Cont ee wenn 100 1,500,000 1 M’nthly New York, April, 1880 
) New York @ Texas Landly Limited )—Stock ........-..2-+000- cece 90} 1,500,000; .... —-. . <esemashh | ie. cbueean 
Land scrip receivable 75 per cent for lands.............. cove woes 6,000,000 ouse sone 00s cccess Ob Sg i 
il indian eaninioebees dhenoeesoneccntess eevee sens $22,515 7 bn: ree rrr se 1900 
| Adams Express.—No reports; no information. (V. 31, p. 121.) Colorado Coal & Iron Co. bonds. These are all to be merged in the 
consolidated mortgage bonds. The full report was in the CHRONICLE of 
American Coal.—There are mortgage bonds for $200,000. The annual | April 2, 1881, President, W. J. Palmer; Vice-President, C. B. Lamborn. 
report for 1880 gives the following information : —(Vol. 30, p. 357, 675; V. 32, p. 366.) 
) Rosmived, Seqeel este and delivered, earnings of canal boats, $465,931 | Consolidation Coai.—The annual report for 1880 was published in the 
Coal on hand, value... 221.222.002.220. 1TTIIIIIINIINIIIIID "243712 | CHRONICLE of March 6, 1881, and contained the following: 
a. pros _— ots wKacve ~~ pamwean, rents, &c., (includ- 
$490,643 | 7 ing value of hack Soni on Ram ) hia EE eR $2,265,639 
Canal and railroad transportation................... $287,944 Oe tent imebeaio ve Se Set one aa 
Seine gunerimtendence, aber, 4c................ 115,630 ing ay but including steel rails and all extraordinary ices 
Shipping expenses, Alexandria, ‘Baltimore and Jer- Maes ora -eensborwanasesvene.seunseoneen ssaonsaceenaecys ene 771 S15 
5 ney, te Th hoe Dense ainelbabeesdesesenses tne 28,876 -—— 
DA chip ene Oboe ebbecesdeas SOpesegoseseooesscerscees 6,025 EL ee a ET Pe Ea MTD F tae 94,12 
_—— _ oose rcenanemetbams. . bidebetedés : : ited > (caruings | ~ + deducting interest on bonded debt for - y 
salaries, oftice and contingent expenses............. - ar in f 
RAGE GRBGMBEB......0. cc cccccccvcccccwcccscccccccscoccee 161— 463,587 $218,414 ; = ‘ or ow — 7 — = pes 275,7 
~~ | —Consolidated mortgage bonds are held to retire old bonds. Guarantees 
ST iin inte ednicnedicbacteucenes epebkenetaeaieds $27,056 | also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
ype Ne) eee $207,843 the Union Mining Company’s bonds. (V. 28, p. 301; V. 30, p. 247; V. 
Dt tis tnedéshsbsinwepiobeutedesdossee --« 27,056— 208,002 | 32, p. 287.) 
Depteciat ay ON WOAH, KC. ..... eee ee woe e eee rcccccccrccceccnces 9,542 


———— | _ Cumberland & Elk Lick Coal.— Admitted to Stock List January, 1880. 
a GARI, occ ccccccccchprcnccccccsecsevavcccsesecoscsces $225,357 | A eel 7000; a> Fa Somerset County. Yoaren Bonded debt outstanding 
assets December 31, 1880—Lands and real ectate at mines,|° no floating debt. Alex. Shaw, President, Baltimore. 


q real estate at Jersey City, $100,710; mine rovements, | forq Rail L 
| eS 42,3 eilroad Land.—The total land owned was 451.609 acres 
4 gb ae bs on —~ —— improvement at Jersey nclty, »315; March 31, 1880. 


reonal rooes 219; as property at w arves, 
ills yeseivabie, gies 323 ; account 8, $107,177; canal boats, 
7,006; value of coal on hand, $24, 712; oftice furniture, $513; Chesa- Mariposa Land &@ Mining.—The suit of Jos. A. Donahoe for foreclo 
& Ohio Canal bonds, $8,000; C. & P. Railroad stock. $1, 000; G.c, | sure of the mortgage was before the courts September, 1880. (V. 31, p. 
cS. Reivoad stock, $160,000; total, $2,069,377. Directors: James A. | 248: 

ae, P, Moore, Bidney Wintringham, oe & Lloyd, Ben- 
amin Williamson, Richa . Grant, am J. Boothe, A. "Akin, '—V.2 j - Vv. . 95. 
Pavid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- er ee ae eee oe 
tary aud Treasurer. (VY. 30, p. 221; V. 32, p. 287.) 





Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April. 
1880. See statement V. 30, p. 466. President, John White, New York: 


fae an Land. ie 9800000. pene ~ oo ,000 shares > the par value 

1 O00. assets of the company January 1, 1881: \ , 

128, ab, land in East onan and Revere, about 7 ae autem, 3 un- ee ad — ~ aby — ee — — oe Tk Supe ww 
cum , estimated at $1,829,520. An abstract of the annual report | 198) lines are to be extended to Western cities via Buffalo, Phtebare 


we 
RS P92, v Sp on) financial ~slicy. (V. 29, p. 510, 537; V. | Tonisville, de. &¢., and €5,000,000 honds, carry ing $5,000,000 of stock 
a Ms . —_ were issued win 4 Bee Poe oes, April 1881, fourth page 
Boston Water Power. —The sharse bave strictly no par value. There Sanpwteemens (Vv. Sop 
are £5,833 shares called “ propr.etary” shares, or the number into which 
the property of the company is divided, the assets consisting of lands 
on and near “‘ Back Bay,” in_ Boston. Annual report, with statement of 
financial condition, &¢. in V. 32, p. 499. (V. 30, p.464; V.31,p.152,| STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1880. 


New Central Coal (Md.).—The annual report for 1879 has the follow. 
ng: 




















"327; V. 32, p. 182; Y 33, p..23, 99.) December 31, 1880, balance to credit of coal account......... $1,478,364 
December 31, 1880, coal on hand, at cost.......... $53,019 
pavement, —The annual report for the year ending May 31, | Less freights ae cea NN ER 18,938— 34,080 
1, is xh i '33. p.99. A brief history of the company was in V. 30, — 
at, Of the $2, 500,000 mortgage, 7 — is reserved to pay ster- $1,512,385 
Ba a aon ‘wa = — 14: V > — "a . 3: 30, “Pe it Deduct amount paid for railroad and canal freights and tolls, 
V. 31, p. 43; V. 33, p. 99.) ‘ mining, oftice and shipping expenses, salaries and interest.. 1,421,868 
0,517 
Oentral New Jersey Land Improvement.—The report says that during Net earnings for the year. ......-.....--------+--------+++-+ $90, 
the last nix months vot 187 79 an active demand sprang up for the cont. “<7 ad credit of profit rand loss December 31, 1879........ $214,515 
‘a *s lands er reduction 0 was made in the capita 
ie stock by Cy = wy — received tat exehange for meg Amounts charged against profit and loss during ’80 $15,494 
| ucing it to 000. is amount outstanding the company $199,020 
atill owns $25,500, held for the redemption of ou as presented. The | ,,A4¢4—. ; 
dividend teri has been reduced from $106,984 to $43,296, and as it is | Net earnings for 1879........-----+-----++eeereeeeeee seers reees paeer 
} to extinguish this scrip as ~~ 4 A ~'s Possible, the request is 
| made to holders of the scrip that they will bring the same in for conver- | Balance to credit of profit and loss December 31, 1880....... $289,537 


sion into stock. The “arr 4 for two years en December 31, 1879, President; E. J. Sterling, Vice 
anya total receipte in 1878 of $163,658 and in 1899 of $120,957. The | , Oflicers for 1881: Wm. 8. Jacques, Presiden 8 
balance sheet Geanaeher 31, 1879, gave the following values of lands | President; Philo C. ey Treasurer; Geo. H. Adams, Secretary. 
eyed, Newark ands, $000,084 5 Bergen, $617,023; kilsabeth, gga. | 90, 920; V. 92D: 342: 
; W € ‘anw 5633; aintie ,976; ke 
| Daniiey $345,398: Somerville, $77,861; Clinton, $4,780; Bioom.| New York & Straitsville Coal ¢ Iron.—Has 00,000 bonds. The stock 
7, yo45 ; Phillipsburg, $861 ; total, $2, 486,522. (V. 30, p. 117, | admitted to New York Board April, 1880. (V. 30, p. 409.) 


New York & Texas Land—This com on owns the lands granted to the 
Colorado Coal & Tron.—This company, with headquarters at Colorade | International and Houston & Great ern railroads, about 5,000, a 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado | acres, which were given in settlement to the holders of et an 
rovement Co., the Colorado Coal & Steel Works, ‘ana the Seuthern | second mortgage bonds. Each holder of a $1,000 second mortgage © ~ 
Cilorado Coal & Iron Co. The company is controlled by Denver & Rio | convertible bond and unpaid coupes. or purchasing comaneiee — 
Grande Railroad parties. Stock is non-assessable. On Dec. 31. 1880, | «ates, of the International and Houston & Great Northern railroa 





the debt consisted of $1,225,000 consolidated mort. bonds, $1,500,000 | receives $300 stock and $1,200 land scrip of this Co. (V. 30, Pp. 519; 
| Cemtral Colorado Iwprovement Co. bonds, and $104,300 Southern | V. 31, p. 511.) 
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— DESCRIPTION. 7 INTEREST ENDS. Bonds—Vrinci- 
ation ef column headings, &c., see notes on first ral e —" Amount {Rate per) Whe ox ie bl db Potoohe nen 
on ” n Vabie, an a 
For explan page of tables. Bonds| Value. Outstanding Cont. Payable} Whom. ° Dividend. 
orthwestern Telegraph—Stock....... eth lseeind «dtakbie Races $50 | $ 2 J. & J.|N. Y.,West. Un. Tel. Co.| Jan. 1, 1882 
er interest guaranteed........ oveecebined’ ved <de< “ain Jame 7g. \J. & J. do do Jan. 1, 1904 
Oregon Railway & Navigation—Stock.................-..0e. enka 100 2 Q.—F. New York. Nov. 1, 1881 
Mortgage WORRY, GOI. ..... 2.020. ececesececereeecescevsess 1879 | 1,000 6 g. |J. & J.|N.Y., Farm. L. & Tr. Co.} July 1, 1909 
Oregon & Transcontinental—Stock (for $50,000,000). ..... haan 100 sialon Pee Pn Pe me ae) aR 
Paeific Mail Steamship—Stock...............2- 20s eeeeeeeee ake 100 3 ine MESS 0. ee Sept., 1868 
Pennsylvania Anthracite Coal—Stock........ .-----.-eeeeee Pea oe ieee odes. Bo. i. & eee 2 weg 
lst mortgage (east side) bonds on 1,053 acres............ 1872*; 1,000 7 J. & D.jN. Y., 4th National Bk.| Junel, 1892 
ist mortgage (west side) on 400 acres and 550 leased....) 1872 | 1,000 7 ee) ee Junel, 1892 
Pennsylvania Coal—Stock.......-...0-e-ecece cece ceereceeee etd 50 4 Q.—F. | N. Y., 111 Broadway. | Nov. 1, 1881 
Sat MOFtEATS DOMAB..... 202. oeccccccccse cevescoccsesccccess 1861 aided 7 F. & A. do do Aug. 1, 1881 
Producers’ Consolidated Land & Pelroleum--S8tock ........ eve 100 6 Q.—J. New York, Office. 1877 
Pullman Palace Car—Stock..........-.-20.ceeee cece eee ees baie 100 2 —F. |N. Y., Farm L. & T. Co.) Nov. 15, 1882 
REG BE GUTUOO. coc cccededccdscsncscoscedeqecqevesbscdsqes 1872 | 1,000 8 —F. do do Feb. 15, 1887 
Bonds, 4th series. ........-....2---eaeeeee budwcecddihsabsten 1872 |} 1,000 8 —F. d»> do Aug. 15, 1892 
Bonds, debenture.... ........------+---+- dnthoe+cneresoniae 1878 | 1,000 7 A. & O. do do Oct. 15, 18&8 
Bonds, sterling debenture. convertible till April, 1881 ..| 1875 | £100 7 g. |A. & O.jLond’n, J.S.Morganu&Co| April 1, 1885 
Quicksilver Mining—Common stock.... .. an 6uodecutyisenees dena 100 5,708,700 2% aS Pare © UA TS Aug. 17, 1881 
Preferred 7 per cent stock, not cumulative ............... dons 100 4,291,300 914 a Re ee ee A Aug. 17, 1881 
Railroad Equipment O0.—Stock ...... 2-02.22. e eee cece eeee ee: saint 100 500,000 24g | Q.—F. IN, Y., Clark, Post & M.|} Nov., 1481 
Goupon bonds. (See remarks below.).......-....-.--.-... Var’s.| 1,000 (?) 6 Quar’ly Oo 0 3 mos. to 5 yrs, 
gt. Louis Bridge € Tunnel RR.—Bridge stock, common..... ieee 100 2,500,000 sieht jéae Ok ol. lgekieasaes Gols. fee exit 
lst preferred stock, Guar... 2.2.2.2... cece eee neces ce eeeee ams 100 2,490,000 21g WJ. & J.\N. Y., Drexcl, M. & Co.| July 1, 1882 
2d preferred stock, Guar ....... ....--ceccceceeeene ceneeee atin 109 3,000,000 ly J. & J. do Oo July 1, 1884 
lst mortgage, new, sinking fund...........-...---0.eeeee- 1879 | 1,000 5,000,000 7 g. |A. & O.;New York and London.}| April 1, 1928 
Tonnel PR. of St. Louis, stock, guar.... ..............--.- éaiae a 1,250,000 3 J. & J.\N. Y., Drexel, M. & Co.) Jan. 1, 1884 
Southern & Atlantic Telegraph—Guaranteed stock......... énes 25 948,000 21g |A. & O.| N.Y., West. Union Tel Oct., 1881 
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V..... p als 50 1,500,000 314g |J. & D.|N. Y., Company’s Office.} Dec. 10, 1881 
Sterling Jron & Railway.—Stock ........ 2.22... - eee ee eeees coee 50 2,300,000 sees ft RE ee OL i BP 
Mortgage bonds, series “A ”. ........cccrcccsccccrcccccccce 1864 | 1,000 60,000 7 A. & O. New York. April 1, 1883 
Mortgage bonds, income, series “B” ..........0.---+--260-- 1880 | 500 &e. 418,000 7 Feb. do April 1, 1894 
Ce ee a a seeetbensanenss oes chia 1876 | 1,000 495,575 6 aa See) ee ee Oct. 1, 1896 
Pe IE Eins tines ah0ccens weccccencecosacece euwentl kid 10 | 18,920,000 pane owe Si cedce = TORRES le ee 
Mortgage bonds (for $2,000,000). ..............ceeeeeeeeee i879 ee 600,000 re Rhone London. Jan. 1, 1891 
Uatted Bates Baprese—Btrook..........ccccccccccccccccsccccccs iene 100 7,000,000 l Q.—F. New York, Office. Nov. 15, 1881 
‘ 














Northwestern Telegraph.—This company owns 8,000 miles of wire and | Operating expenses, including legal expenses, general taxes 
is leased to Western Union for 99 years, with guaranteed dividends of} and insurance, maintenance of upholstery and bedding 
4 per cent at first, rising one-eighth per cent a year to6 a 1897 and | (including leased lines), and rebuilding association cars. ... $1,076,409 
i ) 264 





afterward. The bond interest is guaranteed. (V. 33, p. 35 Rental of leased limes. ........ 2.2.2. . ee ees eee cece cece eee eeeeee : 
Coupon interest on bonds. ................---sceccceces cocceees 191,867 
Oregon Railway ¢ Navigation.—Gross earnings year ending June 30, | Dividends on capital stock. ....... .-...--.-- +--+ eee eee ee eee eee 482,166 
1880, $3,730,242; net earnings, $1,666,861. Am issue of $6,000,000 Total = _ 
new stock was voted on Oct. 20, 1880, to be sold at par to the stock-| gp OeMi as. once aeecceeseecceeeeccceersceseesescececseecssees $2,014,442 
hoklers at dates in 1881, with a 10 per cent scrip dividend paid to the | Surplus for tho year. .........-..------- -. 2+ sees rece cere eee eee $981,054 


stockholders when their last instalment was called for. <A further For five years past, ending July 31, acomparative exhibit of the receipts, 
issue of $6,000,000 stock is to be made to stockholders of December | expenses, profits and surplus applicable to dividends, shows as follows : 





881, deliverable February 1, June 1 and September 1, 1882. Interest, 
The company has lines in progress which will make 696 miles of Revenue. Expenses. Profits. rentals,&c. Surplus. 
main and branches when completed. The managers purchased in | 1876-7.... $2,570,639 985,072 $1,585,567 $193,579 $1,091,985 
35 


February and March, 1881, a controlling interest in the common and | 1877-8.... 2,160,830 878,578 1,282,252 51,866 § 
preferred stock of the Nortbern Pacific Railroad with cash furnished by | 1878-9.... 2,196,734 958,465 1,238,269 429,890 § 

a syndicate, and the control of both companies was transferred to the | 1879-80... 2,635,468 955,047 1,680,421 [32,479 1,247,44° 
pg ie a eg ee (V. 30, gg - Viet t a aan 1880-1.... 2,995,496 1,076,409 1,919,087 55,867 1,460,22 
313, 429, 511; V. 32, p 156, 232, 265, 3 23, 336, 42 93 5 i —fV, . 5 - V, ‘ : ‘ 

V. 33, p. 48, 177, 439, 588.) ? ’ ’ ’ ’ ’ ’ ’ ’ mv Fae p. 327, 359, 383; V. 32, p. 44, 336, 396, 579; V. 33, p. 


Oregon & Transeontinental.—This company was organized under the | , @¥icksilver Mining.—Bonds paid off July, 1879. The preferred stock 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” | 48 nay A to 7 per — gl mms a mag oon’ surplus 
an assigninert of the stock of the Northern Pacific Railroad purchased | F968 \? 33° Caron ane preterred equally. (V. 31, p. 124; V. 32, p. 
by it. ‘The company’s object is to hold the stocks of the Oregen Railway | °°) ¥- 9% Pp. 2 8.) 

& Navigation Co. and the Northern Pacific, and te construct connecting | Railroad Equipment Co.—This company leases equipment to railroads 
roads. The total authorized capital is $50,000,000, of which $30,0vV0,- | on the “Car Trust” plan, advancing cash for the rolling stock and tak- 
000 has been subscribed for at par, and $15,760,000 is paia ; the balance ae ee of the railroad companies running from 3 to 60 months, 
is called as follows: Feb. 1, 1882, $6,000,000; April 1, $6,000,000; | which cover the princfpal and interest of the spevial serics of bonds 
May 1, $2,240,000. H. Villard, President, 20 Nassau St., N. Y. (¥. 33, | issued by the Equipment Co. running for similar periods. The title 
p. 12, 48, 256.) remains in the lessor till last payment is made, and then vests in the 
purchasing railroad. In the meantime the title is held in trust by the 

Pacific Mail Steamship.—In February, 1880, an agreement was re- | Fidelity Trust & Safe Deposit Co. in Philadelphia, trustee for bond- 
ported between this company and the Pacific Railroads, ~ Peag the holders. 
railroad company is to give to the steamship company a monthly subsidy | g¢. Louis Bridge & Tunnel Railroad.—The railroad and tunnel were 
of $110,000, as against yeas formerly. In November, 1881, it was | gold under the mort. of 1873, July 1, 1878, for $450,000. Foreclosure 
terminated. On April 30, 1881, the company’s liabilities were $1.761,- | under the 1st and 2d mortgages on the bridge was made Dec. 20, 1878. 
59%, which included loans due to Panama RR. Co.. $1,400,000, demand | On July 1, 1881, the bridge and Tunnel Ruilroad were leased to the Mo. 
notes, $90,847, and tratlic account, $77,301. Report for 1880-81, in V. | Pacitic and Wabash St. Louis & facitic for the term of their corporate 
32, P. 575. : , ; charters. Of the stock $2,490,000 is 7 percent Ist preferred, which 

he following is a statement of the earnings and expenses for the | jg guaranteed 5 per cent till January, 1885, and then 6 per cent; 
years ending April 30, 1881 and 1880: ,000 7 per cent 2d preferred, which is guaranteed 3 per cent per 
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Earnings. aunum, the first semi-annual payment being July 1, 1¥84, and $2,500,- 
1880-81. 1879-80. | 000 common. The common stock was held by the London Reorgani- 
Ds ined aie abe Seaside meseNuibe $745,344 $600,915 | zation Committee., and under the lease was transferred to Mercantile 
RRR AS I SEE ET NE 1,950,597 1,531,677 | Trust Company of NV. Y. with power to vote thereon. The bridge and 
lt NE LE EE PRE 80,887 201,978 | tunnel were worked together and the net earnings divided in the pro 
a. oa ici aici chain ne dies tiieietheedl 973,472 930,657 | ortion of five-sixths tothe bridge and one-sixth to the tunnel up 
ETE RE RT ETD 307,073 321,215 | $450,000 and allover that amount nine-tenths to bridge and one-tenth 
Australian and New Zealand subsidies. ..... 203,550 176,411 | to tunnel. (V. 29, p. 196; V. 30, p. 623; V. 32, p. 659; V. 33, p. 22, 
oe a = | arma subsidies .. ie os 125, 224.) 
sh Columbia subsidy. .... ....--++-----+ 2 8,000 ring Mountain Coal Co.—This is guaranteed 7 per cent ear 
Hawaiian Government subsidy. ............ 3,000 6.500 oda 5 by Lehigh Valley Railroad. - ™ oe ee 
Mi at Liven ividends on investments. ... - ret yt Sterling Iron & 1. property of this company, in Rockland 
Exchange. SS a ERM Es a ONS OE 4,050 2605 and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- 





naces, &c., having a capacity of 15,000 tons of pig iron per year, and 


















































‘ 2 Os 81, miles of railroad, houses, &c. The company endorses the 71,674 
BHA. cnresee verresseeenes Stipes $4,402,647 $3,909,882 | honds of the Sterling Mountain RR. A. W. Humphreys, President, 42 
— ° Pine Street, N. Y. 
(aaa be divraepecesoomeionchis beret $474,598 |" sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining eper- 
ie a Ramana cin alec ce RR aR aaN . 82.588 "273.591 | ations. New management elected March, 1880. Annual repo ub- 
Trane-Pacitic line..............c....0s-e20--- 538,288 68,570 | lished in CHRONICLE of April 24, 1880. Bee V. 30, p. 249. ¢V. 27, p. 
SII si ccnsthiensinnisiasdtintennins dedand 340,441 376,669 | 529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 
 hbsnnenhdemankes aihbemeithainepidians 358,467 333,85: United States Express.—No reports. 
Extra repairs and expenses ships laid to... 32,524 30,048 | United Slates Rolling Slock.—Sece reports, V. 26, p. 289: V. 28, p. 
aeons be Reesweseesne epessererevcsnceensees 93,289 133,327 | 145. 
I 144,033 201 »369 Vermont Marble Oo-.Eaie comeeny sold in 1880 $654,049 worth of 
ESTES ESE ie eae ae a Oe $3,172,705 $3,520,921 | Marble ab a cost of $400,077. tne statement to the Mh. 5. Sook Bk: 
ing 290 O45 z ‘<1 | change, March, 1881, said that the company’s property_consisted of 
Net carmings......-...-.--+2s00eeeeeee-+- 1,220,042 450,061 some eee acres of land, comprising seven quarries, located at West Rut- 
~(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565; | land, at Centre Rutland and at Sutherland Fa‘ls, Vt.; valuable water 
V. 32, p. 265, 575, 613; V.33, p. 102, 256, 528, 561, 642.) powers and extensive mills, many large and expensive buildings, 


together with all the ee” &c., necessary to perfect their exten- 
Pennsylvania Anthracite Coal.Stock and bonds admitted to N. Y. | ive works. (V. 32, p. 330. 

Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) Wells, Fargo d: Company Express.—An increase in capital to $6,250,- 

000 was made in 1879. (V. 28, p. 18.) 

Pennsylvania Coal.—Liabilities at a minimum, and 12 p. ec. dividends Western Union Tele _—_S the practical consolidation with the 

aid. Payment of bonds, due August, 1881, will be anticipated, if | Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 


eared. graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 
Puliman Palace Car.—For extension of works 3313 per cent new | Westeri Union Co. divided up its surplus stock, making a scrip dividend 
stock issued at par to stockholders of record April 2, 1881, and $2,000,- | of 17 per cent to stockholders of record June 20, 1879. On Jan. 1 

000 more to stockholders of Sept. 3. Annual report V. 33, p. 302. The | 1881, was dated the grand consolidation, in which the Western Union 
incoine account for year ending July 31, 188i, showed total receipts of | raised its stock to $30,000,000, giving par, or $15,000,000, for the stock 
$2,995,496, against which were charged the following disbursements: | and bonds of the Amcrican Union; 60 per cent for old Atlantic & Pacifie 
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MISCELLANEOUS STOCKS AND BONDS. 





















































Ixii (Vou. XXXII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanation of er es notes onfiret| of | Par |. Amount |Roro ee he = and by yey 
or ex on of co , &C., Bee on . 
page of tables. F Bonds! Value. |OUtstanding Ay Payable Whom. | Dividend. ' 
United States Rolling Stock—Stock.... ........----+---++++-+ Liew a... 1% |M. & 8.|)New York and London.) (%) 
Vermont Marble Co.—Stock.............cccccceccesee soeeees pace 1 inne ita E+... oped Oe WR eae 
i CL ctbcncwecpeeewes Hbeees ccecces 1880 | 100 &c g. |J. & D. New York, Dec. 1, 191 
Weils, é Company Express—Stock........ ED OR aseu 100 4 J. & J.| New York, Office. July 15, 1881 
Western Union T: Piioccascenéseeeccenssechseqcoes ssiaie 100 -l | Q.—dJ. New Yore, Office. Jan. 16, 1 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 7 g. |\M. & N.| N. Y., Union Trust Co.| May, 1902 
Bonds, coup. or reg., conv. till ‘May. 85, sink. fd. 1 p. ct.| 1875 | 1,000 7 M. & N.\N. Y., Treasurer’s Office} May, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum); 1875 | £1L00&¢ 6 g. |\M. & 8.|London, Morton, R.& Co} March 1, 1900 
stock was given in new Western Union; and a stock distribution of 384 | Construction, &C.............22.. eee eeee cence eeeeees $300,000 $427,000 
per cent to Western Union shareholders: An injunction was obtained —_— —__ 
st the stock distribution and litigation ensued, but the stock| Net income for quarter.......... .........----22+------ geeous $1,583,527 
vidend was permitted. (See V. 32, p. 124, &c.) Se GT CIO a.ccccccvapedcesesececeeececeussses 1,200,000 
Ina history of the West. Un. Tele. Co., the New York World gave the oumuninashmannan 
following: ** On April 4, 1856, the name of the New York & Miss. Valley ayes SE 5 hn cei eameseiid camatapeninsiemsaeen ees $383,527 
Printing Telegraph Company was changed by a special act vf the New | Add surplus of Oct. 31, 1881........ 22... .cee cece ewe ee eeeeces 629,759 
York Legislature, chapter 97, to‘The Western Union Telegraph Com- susintianinianinte 
pany.’ The authorized capital of the company then was $500,000, of | Surplus Dec. 31, 1881........ ...---2eecee eee cence ence eee eee $1,013,286 
which only about three-fourths had been issued. On Aug. 19, 1858, the 3 


first scrip dividend was declared, being 33 per cent on $369,700, the 
amount of outstanding stock. On Sept. 22 of the same year, after the 
amount of the authorized capital had been increased, a scrip dividend of 
414°40 per cent on the capital stock of $485,700 was issued. Three 
more scrip dividends were issued previous to the purchase of other 
lines by issuing stock. They were as follows: July 16, 1862, 27°26 per 
cent on the capital stock outstanding of $2,355,000; March 16, 1863, 
100 per cent on the capital stock outstanding of $2,979,300, and Dec. 
23, 1863, 3313 per cent on the capital of $5,962,600, increasing the 
capital stock to $7,950,700. About January, 1864, an arrangement was 
made for the purchase of the Pacitic Telegraph Company, a corporation 
Cc redin the State of Nebraska and authorized to buy, build and 
ee a telegraph line from a point within the Territory or State east 
of the Rocky Mountains to San Francisco. Its capital was $1,000,000. 
The purchase was effected by an exchange of the Western Union stock, 
issued for that purpose, for the stock of the Pacific Telegraph Company, 
the amount being $1.27 7,210. 

“Up to this time the lines owned by the Western Union were all west 
ef Buffalo, and the chief executive offices were at Rochester, N. Y. The 
next purchase was that of the lines of the New York Albany & Buffalo 
@ompany, by an exchange of stock amounting to $600,000; and the 

auahaas of the New York & Washington Printing Telegraph Company 

a like manner, for $146,500, followed. The stock needed for this 
purpose was all issued between Jan. 1, 1864, and May 16,1864. The 
executive office remained in Rochester until July 1, 1866, when it 
was removed to New York City. 

“On May 11, 1864, a stock dividend of 100 percent per share was 
made, which increased the capital to $20,133,800. The increase of 
stock from that time to July 1, 1869, was as folluws: 


























For Atlautic & Ohio Telegraph stock. .....................--- $833,400 
For Erie & Michigan ——e Dt capskvduvgtdhwenecenanweeh 68,000 
on 0 cick se beocesedeveudeccessaecece 5,7 
For Pemberton & Golden, trustees, etc.....................-. ,800 
hs Rak a, oe eb eeessenccosheas’ 77,000 | 
i ie Se. scnesiggnasec née cesoveccesecoosoe 91,600 
For Ithaca Telegraph stock........... tdi diel ania ee 14,5 
For California State Telegraph stock..................-...0- 164,700 
For Syracuse & Binghamton Telegraph stock................ 4,900 
For uri & Kansas Telegraph stock....................-- 80,400 
For United States Telegraph stock................ Ab, Mile A eK ere 3,885,200 
For United States Pacitic Telegraph stock............ 333,300 
For equalization of stock as per consolidation agreew 3nt 468,000 
a Be ole ashe be epeeseseres 5,100 
For Trumansburg & Seneca Falls stock........ .............- 3,500 
ee CORD BEMOMOOE cocccccccecccosceeeccescscccces 1,500 
For Lodi teen tM. cc cedbanbbebtbededben veoseces 500 
For American Telegraph stock. ........--...-0+--0+0-e-eeee--s 11,833,100 
For Pittsburg Cincinnati & Louisville stock................. 4,100 
This made the total capital stock................... ----- $41,063,100 


“In January, 1870, the capital was $41,070,610, and in January, 
1873, $41,073,410. It remained at that figure until the present time.’ 

The stock was nominally ofthat amount, but only $35,084,975 was out- 
stan prior to June 20, 1879, when it was again watered, and a scrip 
dividend of 17 per cent declared, raising the stock to the above amount. 


The last quarterly statement for the quarter ending Jan. 1, 1882 
(partly estimated), was as follows. 


Chitin intents Ladedeumetnambeneseneammeadieinl $2,010,527 
Deduct interest on bonded debt.... ............... - $107,000 
TL crite seeding eeemenane eae: Seetbeee 20,000 





‘rom the annual report published in the CHRONICLE, V. 338, p. 
410, the following was given for the fiscal year ending June 30, 188]. 
The revenues, expenses and profits (after reserving amount sufficient 
to meet the claims of the Atlantic & Pacific Telegraph Co. under exiat- 
ing agreements) were as follows: 











1879-80. 1880-81. 
EE. nnsgnsnedsogeteodittedianeniebiabntal $11,738,094 $14,060,806 
EXPCDS0B.....ccccces ste ewsddcennedbeeneabinialin 6,591,455 8,420,165 
TLS LE ESET 146,639 $5,610,640 
From ae there was applied— %, ¥, — 
For dividends (8 per Cent). ......ccccccccccccccce $3,280,276 $3,732,633 
I, i tc eeechmenboninee 428.516 427.455 
For sinking funds appropriations..............-. 40,000 40,005 
$3,748,793 $4,200,094 
Surplus of net earnings for the year over divi- 
dends, interest and sinking funds appropria- 
a idee ecipeccsonetenciaensneseadbackaees $1,397,846 $1,440,546 
With the surplus on hand at the beginning of the fiscal year, July 1, 
1880, the result for 1880-31 was_as follows: 
The surplus July 1, 1880, was.......... ....... $403,255 
Add surplus for year as above .................. 1,440,546—$1,843,801 
For construction of new lines and erection of 
SD cincpetedsetintdsiensieubeaners $1,041,657 
For purchase of sundry telegraph stocks, | 
patents, real catate, GC. .... 2... ccccccccccccces 674,884— 1,716,542 
EY SAIL 045s daccditutdde vidéunadscciiosdaedwes $127,258 


This balance, together with the balances of previous years, is rep- 
resented in the protits and disbursements of the company, for fifteen 
years, from the date of the general consoelidation—July 1, 1866. The 
general exhibit of the company showed the nominal surplus to June 30, 
1881, of $16,616,468, out of which the stock dividend was declared in 
1881 to the amount of $15,526,590, leaving a nominal balance of 
$1,089,878, which may go on as the nucleus for another stock dividend. 
The following statement shows the mileage of linesand wires, number of 
ofttices, and traftic of the company, for each year from June 30, 1866, 
to June 30, 1881: 


































































































Miles of Miles of No. of No. of Mes- Net 
Years. Line. Wire. Olfices. sagesSent. Receipts. Receipts. 
Re. .6 See FR BD. necccccccsce  Bicece. —— 
1866-67 .. 46,27 85,291 2,565 5,879,282 6,568,925 yt 
1867-68 .. 50,183 7,5 3,219 404,595 7,004,560 2,641,710 
1868-69 .. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71 .. 56,032 121,151 4,606 ,646,077 7,637,448 2,532,661 
1871-72 .. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
1872-73 .. 65,757 154,472 5,740 ,456,832 9,333,018 2,757,962 
1873-74 .. 71,585 175,785 6,188 16,329,256 ,262,653 2,506,920 
1874-75 .. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76 . 032 183,832 7,072 18,729,567 10,034,983 3,399,509 
1876-77 .. 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78 .. 81,002 206,202 8,014 23,918,894 9,861,355 3,551,! 
1878-79 .. 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 
1879-80 .. 85,645 233,534 9,077 29,215,509 12,782,894 5,833.93 
1880-81..110,340 327,171 10,737 


32,500,000 14,393,543 5,908,279 
—(V. 31, p. 21,121, 283, 306, 359, 383, 404, 482, 560, 608, 653; V. 32, 
p.43, 63, 68, 92, 124, 146, 156. 206, 232, 266, 289; 312, 527, 544, 637, 
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€87; V. 33, p. 282, 305, 411.) 
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BANK STOCK LIST. | INSURANCE STOCK LIST. 
a Net 
OoMPANIES.| CAPITAL. | Surplus DiVIDENDS. CAPITAL. Surplus, 
are not Natl Par| Amount.; dates.t | period. |1880./1881.| Latest. Par.|Amount.| 1881.* 
— § $ 
America’ .. |100/3,000,000/1,685,400)J. & J.) 7 7 an., 82. 4 | Americant...| 50 
h. .}100|5,000,000|1,647,800|M. & N.| 7 | 7 |Nov.,’81. 31g | Amer. Exch.|100 
ae” 1100] (250,000; 209,600|J. & J.| 10 | 10 |Jan.,’82. 5 | Bowery .....| 25 
way 251,000,000 1,596°700 J. & J.) 16 16 |Jan..’82. 8 Broadway 25 
Butch’s’&Dr| 25 300,000 217,800)J. & J.) Glo Z zee. Oe. ‘ B:ooklyn a), 27 
Central ....-/100 2.00000] 191 0elM. & | 6 | 8 iBepet. 4 |City | 70 
1m....| 25' 450,000) 180,300\J. & J.| 6 | 6 |Jan.,’a2. 4 | Clinton...... 100 
eat 100. 300,000 me Pi : re ar — we + ie A 7 semen nnen a. e ceccelcccces 
a 600,009 A) an.,’82. Jommercial . 
aed 100 1,000,000)1,734,300|M. & N.) 15 | 15 |Nov.,’81. 5 | Continental t/100 
100 5,000,000'2,87,100|J. & J.) 8 8 jJan.,’82. 4 | Eagle........ 49 
Continental. 100 1,000,000 285,500} & J 7 7 Jan.,’r2. 51g Empire City. a. ’ 
Corn Exch.’ .|100 1,000,000) 936,600 F. & A.| 10 * ae ; a —~ ooh a 
East Kiver 25. 250,000) teri & $ 7 — o. 3°  aeom oe soon Sa ’ 
11th Ward" -|50{ 150/000 tools, & 3.676" July,’81, 3. | Firemen’sTr.| 10 
eee poses"? 100} 100,000) 302,000).... ....]..-.-.|------ tee eeece eee | Franklin&g E./100 , 
RAS 100} 500,000/2,914,700] Q.—J. | 30 | 40 |Oct.,’81.10 | German Am./100 ; 
Fourth...... 100'3,200,000]1,303,900|J. & J.) 7 7lgq\Jan.,’82. 4 | Germania...| 50 ; 
Fulton .....-. 30| 600,000; 393,200|M. & N.) 7 7 Nov.,’81. 31g isteeks 50 : 
Gallatin ....| 50/1,000,000) 910,000/A, & O.| 8 | 8 |Oct.,’81l. 4 | Greenwich ..| 25 , 
Garfieldt ...| 50); 200,000 4,400 Re Se 5 ae Se eens July,’80 3 Guardian. ...|100 ’ 
Germ’nAm.*| 75) 750,000) 156,100/F. & A.) 5 6 ug.,’81 3 Hamilton .. . , 
Germ’n Ex.*|100; 200,000) 105,600) May. 5 8 |May 31. x ’ 
Germania*..}100| 200,000) 110,200|M.&N.| 6 6 Nov.,’31. 3 
Greenwich*.| 25) 200,000) 25,400|M.&N.| 6 6 iNov.,’31. 3 | Home........ ’ 
Hanover....|/100)1,000,000; 366.100|)\J. & J.| 7 7 \Jan.,’82. 319 | Howard ..... , 
Imp.& Trad.|100|1,500,000|2,139,900|J. & J.| 14 | 14 |Jan.,’s2. 7 A 
Irving .....- 50; 500,000) 148,800 J. & J.) 8 8 jJan.,’°82. 4 | Irving....... . 
Leather Mfr.|100| 600,000|_ 465,800\J. & J.) 9 | 10 |Jan.,’82. 5 
Manhattan *| 50'2,050,000)1 1,085, OvOIF. & A.| 7 | 7 |Aug.,’31l. 34g ’ 
Marine. ..... 100! 400,000! 111,900/J. & J.| 7 8 jJan.,’82. 4 
Market ..... 100} 500,000) 329,300 J. & J.) 8 8 Jan. ,’82. 4 ’ 
Mechanies’ .| 25)2,000,000'1,175,6u0|J. & J.) 8 8 Jan.,’=2. 4 |Lamatr....... : 
Mech: ies. 35 300,000 Fe'000 scectga, Cin, WB. te yuly°79. 513 | Le Lon lai. () . ' 
ecn, r. e ‘ lewes coccleoccec|secesce » (0. ’ 
Mereantile../100}1,000,000} 181,LO0\J. & J.)...... 3 |Jan.,’82. 3 Leetners - ‘ 16, . 
Merchants’ .| 50|2,000,000| 747,400\J. & J.) 7 7 Jan.,’»2. 342 | Man.& 190,4 ° 
Merial: |i09] ‘Sonoun] “eraoug. £3] $ | % dale. gua| Moca ot t7t8 | 
etropolis * 390,00 ’ , . - 8 LOC 3%, : A 
etropolit’n 100/3,000,000,1,346,700|J. & J.| 10 10 |Jan.,’82. 5 Mecb’nics’ 1 120 . 
Mt. Morris*.|....| 100,000 og EE Pe pee woe} oes «cece coon Mercantile .. : 
Murr’y Hill*|100} 100,000} 86,600|J. & J.| 12 6 |July,’81. 3 | Merchants’.. 149 ‘038|13 s 
assau*..... 100/1,000,000| 115,800|M.& N.' 6 6 |Nov.,’81. 3 Montauk(}).. 91,533, 10 . 
New York ..| 100 2'000, 000) 729,390/J. & J.' 8 8 \Jan.,’82. 4 ants 169,528 2u : 
N. Y. County/100 200,000; 51.100\N. & J. 8 8 |July,’31. 4 130,064 10 ’ 
Bini ltoo| #oau0] asta © 4: 3 | 7 lames: $2] § "ours 12 : 
| 750, au,: w- | an.,’82. ¢ » 07 
N. America™| 7 700,000} 200,000/\J. & J. 3 6 July,’8l. 3. | N.Y. Fabs 2,109 5 
North Riv’r*| 30) 240,000 73,200\J. & J. 7 7 |Jan.,’82. 319} Niagara ..... ’ 
Oriental* ...; 25) 300,000} 192,000\J. & J. 8 8 an.,’82. 5 North River 
Pacifie* ....| 50) 422,700} 234,000 Q.—F. 10 | 10 |Nov.,’81. 249} Pacific....... , 
SE oA citiewed 100/2,000,000'1,002.000|\J. & J. 7 8 |jJan.,’82. 4 Panne eena 100 113 "408 12 . 
poopie’ s*...| 25} 200,000) 122,70u\J. & J.) 7 7° |Jan.,’s2. 5 213,5 , 
Phenix......| 20)1,000,000| 246,300\J. & J.) 3 G ('Jan.,’82. 3 | People’s..... 1 ’ 
Produce* .. .: 50) 125,000) ASS SAE Pe July,’74. 319 /| Phenix ...... ’ 
Republic. ...:100/)1.500,000| 764,700\F. & A.| 8 8 |Aug.,’81. 4 , 
St. Nicholas. 100; 500,000; 153,300/)J. & J.| 6lo| 7 ‘Jan.,’82. 3% , 
Seventh W’d:100| 300,000) 59,20u\J. & J.) 6 6 ‘July,’8l. 3 , 
Second...... 100}; 300,000) 117.400\J. & J.! 10 15 July,’81.10 , 
Shoe & L’thr:100| 500,000} 180,600/J. & J.) 8 8 an., S81 ’ 
Se 00; 200,000 63,000|\J. & | 6 6 jsuly,’8l. 3 ican 
State of N.Y.|}100| 800,000} 405,400|M.& N.' 7 7 |Nov,’81. 3% 
PERE 00'1,000,00: | 311,100|\J. & J.) 7 7 |Jan.,’82. 3% 
Tradesmen’s} 40/1,007,000| 355,700\J. & J.| 7 8 j|Jan.,’82. 3 
3 =. Scene A see oon ys M.& N.| 10 | 10 ae 81. 3 
ates ... 5 ee OS SES eee re 
West Side*..|100) 200.000] 134 9007. & J.' 12 10 |Jan.,’81,10 
t Figures in this column are of date Uctober 1. 1881, for the National 
banks, and of date December 17, 1881, for the State banks. * Over all liabilities, including reinsurance, capital and scrip. 
t _ } Formerly the Island City Bank. t Surplus includes scrip. (t) Brooklyn. 











MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 










































































Jan. Feb. |March.| April. | May. | June. | July. | Aug. Sept. Oct. Nov. Dec. Total. 
Alabama Great Svuthern— $ + t $ $ $ $ 
ititevuersastteciec testi (295 m.)..| 33 oat 8$ 004 $3,152} 83,464) 30,488] 23,268 38.700 807, 40,049 046 49,600 4 444 123 
oot beaeeecdbddedaddnbdbcamesnad (295 m.).. 55.401 51,227; 47.820) 45344 44.145, 40,821) 47,525 58,701 62.541 67 563 61,155 61,669} 643,921 
RMR MEY SETH (206 m.)..| 56,9901 63,2901) 62,005) 58,203) 52,307) 51,7 51,952) 68,187 70,704) 80,860 78,242 sseees seers 
Atchison Topeka & oct Fe— | | 
ade bieet Gaeadall (786to 868m.)..| 174,598 184,885) 295,367) 299,610 ay 636| 249,481} 329,559) 466,162 420,521) 446,528) 488,588; 340,933) 3,950,868 
ise  eihedktenedibiannnn (868 to 1,167 m.)..| 314,732 369,107) 508,608 546,182) A03,582 410, 469,456 516, 765 593,311 764,896; 664,512 619,454 6,381,443 
Diba disinaig tome Ct. 167 to 1.540 m_)..| 481,103 478,331| 654,000] 696,966| 677863] 747,012] 657,586 674,229 806.730] 932,122 903;728| 84 847,215 samantha 
i ialin allel aoe "Rap. @ No duties Anat cobb . ee ee | 1,066,000} 1,186,900 MF 931,000 1,147,000 .eeeee| 1,277,000 eae ind 
Burlington Cedar Ra N ao 
Sadoatéed 4abdceuenunel 435 m.)..| 165,412, 147,196) 125,141} 115,277) 1389,490| 101,015 95,007 104,443; 138. 141,619 129,494 124 °76 1,527,667 
MSE! Create: 435 m.)..| 117.362) 97:277| 111/924] 100132] 116,950. 110,179{ 107,990: 122.827 13.595 171,524| 147,785! 176.04! 1,534,949 
bitebsecdvateososuies (492 to 564 m.)..| 184,316) 165,171) 188,325) 141,652) 149 504) 153,378 143.482; 160160) 179.804) 204.9u1 189.330; 193,419) 2,053,482 
Geek ‘Pacia sisal “wa ( to 573 m.)..| 167,750 124 "510 148,551} 184,6°0) 165, 639) 2.5,912) 174,351) 209,112) 221,801; 221,748; 203,880) _....... er 
Cc— 
SMarivasscdasaness (2,074 to 2,178 m.)..|1,110,989| 980,528) 1,228,592] 1,529,255 1,500,889 1,293,852] 1,533,702 1,726,667/ 1,769,477 1,773,080] 1,537,493! 1,432,918|17,607,451 
henenebihtosace ..(2,178 to 2,361 m.)../1 ,089, 166 1 056, 691) 1,280,272) 1,406,600 1,579,501 1,443,088/1 "453,833. 1 556, y+} 1,649,429 1,809,022) 1,488,142 1,335,870) 17,153,161 
EE SOE eT. oa to 2,586 m.)..| 1,200,614) 1.070. 457 1'373'438] 1.356.716 1,778,488 1.724.9°0] 1.840.067 1.973.438) 1.964.097 20) 2.199.466] 1,905,222/20,508,112 
Obeanpenice & ant : 2,586 to 2,771 m.)..|1,602, my (454,218) 1,700,638] 1,872,370 2,001, slit ’ 159,382] ; 899,346) 2.088.519) prove i 514,050} 2,267,000} wwe] cee *~ 
ake o— 
Nedccesents edeednendesstues 437 m.). 144,442] 139,945] 149,359) 150,810 166,958 150,199] 140,262) 189,053! 212,746) 176,552 151,240 137,769) 1,998,295 
SSSA RO ate Cat ht: OT m.). 88,667} 102,077) 132,172) 162,611} 178,824! 148,457) 173,383) 215,695) 224.092, 183,326) 148,074), 179,161] 1,936,530 
avinilnbubs’ ddmeebeams anda (437 m.)..| 202335] 198'681| 222'762| 221.550 199.443 214/255 238,238) 259,11C} 247.303] 211,820 ; 218,009} 2,674,308 
Chicaso & A lee ..(437 m.)..| 162,540] 184,380] 228'470| 227,343) 252,235) %41,185| %25.0u6! 262,558] 24/144) 237,303)  ......] kee aehade 
on— 
Semhenbesidadevedsens iain (678 m.)..| 301,073} 300.187) 357,297) 335,999) $49,883 359.457) 433,473) 563,379) 443.525 486.921 899.378! 310.947) 4,071,519 
is POPE SEP TERE at (678 to 840 m.)..| 343,737] 307.681! 327'370! 335.303) 421,937 447,794! 536.843) 593,832] 623,511! 633,143) 601.101| 553,014 5,755,672 
i A uiniguibiinah hedieinmanteka de (840 m.)..| 524,054| 4971013} 626.473] 542/961; 616.128 617'524| 708.906) 761.120) 767.349| 7835.199| 696.776 543,723! 7,687,226 
Chicago iii Spe eee St m.)..| 487,890) 461,641) 511,415) 548,675 emeand 616,93)| 671,463] 771,466 708;807| 730,359; 680,133) i... soeeee 
u ngton ncy— 
adaetakeanhnalil ; Py 709 m.).. 1,045.467| 911,150) 1,169,831/1,118,736|1,275.516 897,090 948,497)1 632.207) 1,382,123) 1,363,348} 1,296,082) 1,070,525 14,113,508 
bs s ssbecbibbikcnegiadanelllll (1,709 4 1887 m.)..|1,105,098} 982,377) 1,071,738) 1,018,755! 1.171.303 1,160,968 3'823 | i "315.5 9) L, 484. 316 1,709, 932| 1,327,679) 1,433, 167 12’ 77. 715 
188 hed eaandwieeade (1802 to 2,772 m.). |1,432.740,1 411.370 1,732 518} 1.489.804 1,900,627 1,634,056 1,7 a3, 64311. (834.321 |1,862.235, 1:934.762| 13837,860| 11552,0 8 20,454, 494 
oc ite centaih a bate eae (2,772 to —— m.).. ‘saat aubuda 1/418, 149] 1,574,371) 1.67¥, 55 2,083,802) 1,883, 53!2,173,045 2 262.931 | 2.031 ‘001 sieuedl 2. ohne inoake 
hicago & Eastern iilinet | 
LL Ee (152 m.). 64,991 58.903) 58.504) 64.572 ro rt 56.494 7,030. 83.8814 72.491| 82,606 75,167 63,329' 810,956 
3 pabaunbebenens ceahbaiiatal (152 m.)..| 68,167) 60.36‘| 67,025; 60,989 66.315] 65,437, 75,300) 82.049] 92.975) 83.477] 80,025) 873.450 
duebpetiddineem whiadiad (152 to 220 m.). 72,466} 83,285) 88,278 83.850 int ‘500! 93.234) 114.129. 131,717) 131.904) 130,801) 128,597 123,931, 1,299, mi 
C (220 to 230m.). 125,455) 116,876) 123,¥77) 135.7 120,550; 130,280) 125,034) si... 153,8U38 séuétat” | sadeedl .. eadeedt a. aaa 
hicago Milwaukee & St. Paul.— | 
Seacibebeentaca (1,412 to 1,729 m.)..| 705.865) 666,853) 663.639) 784,507! 793,665] 696,477) 647.460 522.497) 676.388! 823,722' 809.212) 716,512 8,451,707 
is RR are et (1,729 to 2,256 m.) 501.176} 476,667| 632.808) 678.430] 857.323] 793,634! 773.173 733.733) 1,018.806/1,290,740! 1,100,245! 1,060,937,10,012,819 
VORB sia: (2,256 to 3.7.5 m.)..) 764.208) 738.749) 900,675) 871,041) 1, 134, 45 1,037,953, 1.026.709 WOT 207! 1,257,073) 1,493,621) 1.172.033! 1;347,309' 13,086,119 
Chi PEERS Pere: (3,775 to 3,¥51 m.)..| 991,000} 683,000] 917,000 1,20,000) 1,538,000] L,731,0u0! 1,559.00 1,673,000( 16 45,000) 1,590,000} 1,560,000}  _—.«....... ean ‘ 
cago & Northwestern— 
we Westie inidtediieibin tet hee (2,078 to 2.154 m.)..| 1.077.891 1,084,857 | 1,095,884 1,255,887) 1 pile n 1.069.143] 1,166,271) 1,266,460 1,450,303, 1,573,422 1,407,240 1,080,838 14,999,740 
184) Ne eéncevenicube 2 154 to 2,208 m.)..11,008,821) 889,623)1,107,042 1.128.804! 1.433.365] 1.393.087) 1.314.231) 1.328. ‘053 1,716,409, 1,896,073) 1.553.476 1,325.8 5 16,093 ‘373 
et (2.203 to 2.624 m.)..}1.154.632 1,131,683) 1.261.725 1.204.573) 1.875, ee 1.67 .177/ 1,608,686 t 7679: uy 2'020,245 2.105.217) 1.855.422| 1.477.902. 19 :410,009 . 
_ eR aspera (2,778 to 3.018 m.). .|1,240.667| 963;205| 1,178,796 1:474,612| 1.87 ».0.06|2.3 16,440] 1,983.0 51[2,315,16412.292,676,2.341,007| 1.900,200| ° ..... wl “ 


























* Approximate figures, + October and November figures approximate. + November figures approximate. 
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April. | May. June. July. | Aug. | Sept. } Oct. . Dee. 
ee Spee sea. seer ena o_o 
$j cae * ; 
aM ofikteal, <acdcabibe git 259,208 oat 140 218,093 988.095 251,018} 308 943.052 $ PKs 
‘Gal: Ci & ts ween 350,144) 404,562) 392,702) 385, 355,182; 370,526; 380,733) ....." 
| eoisiapewn i m.). 267,444 oo0.058 258.344; 273,817) 862,386 278) 336,105 | 
: a 230,866 264,489 297,895] 312,706 : 413,437) 426,629 coed 
m.).. 802,521 | 310,445 : 450,186! 475,005) 427,84) 426,227 348,092 
ee 3 374, 305) $60 .174| 418,467| 389,761} 417,)0¥|) 410,065) ...... gate 
1 se 164,883, 193,925) 295.456) 373,1 400,133 583) 473,633 
: aie 514,767; 584,230) 548,284) 606,193! 620,642] "665, | 5 yaa 
: > 
| RR a YR ey Des 16,226 17.728) 18,041! 19,184) 22,082) 22857) 24, 
| Feo asaMesh-nsddvenepsIedups 18,146) 27,738} 24.124| 281184 33,564 ‘Soa 36.605 
Re! on BEE REE eRSR 30/225). 24,209 $2.5 35,567; 51,450) 47.519) ~40,06i; 35,65¢) ..... 
' ahecphncevdvis to 900 m.§)..; 182.444 124,284) 118,810) 111,812) 195,556) 220,000) 282,408; 308,518 P La 
SRN ie KHER cP sees: ie 900 m.§)..| 173,791! 175,187) 187,023) 154,417; 133,900) 120,646) 222,769) 254,000) 206,240) $15,644) 304.237) [["""° si 
jasbed’ beccsheokishtbacks (298 m.)..| 77,411) 77,520) 98,427) 102,120) .725| 73,996! 79,410) 88,561) 107,350) 123,570 1 | 
sadbt ive evudece "G68 bo 318 m:).. 109.998} 118,024} 147.013) 130,740, 115,969) 121,376) 113,988) 180,488 146,032 158,752 181,118 '50f uae 
a aes ey re re san) -Oa).. 185,378} 119,886) 159,587) 168,520 160,708) 160,5"8!° 137,640) 157,364) 155,255! 168/058) soseal 
ih atentinas sees wh pase oe (202 m.)..| 141,899) 127,171) 164,041) 139,936 136,658) 137,453! 133,696) 214,222 1,1 232,720 178,567] 2 
RAS TR RE ....(292 m.)..| 137,047] 137, 211.899| 165,444, 134,071) 107,560) 99,810) 141,533) 176,810) 239, 253.233) 1! 
1880 TES cckabanhne ovekoninn (392 m.)..| 176,079} 166, 216,061 7 191,317| 179.396) 224,312 081 3, 242,214 207,147) 279,685) 2°56) 
H. austen & ‘Texas PRET a 2m.)..) 154,401) 122.874] 176, 190,812) 172,950) *191,049) *198,110) *215,308) *202,557| *213,433/ *201'782) ...... wean 
a 
Sedphioas 2 Bi A TOR m.)..| 239,202 ; 174,525| 148 077 138,863) 128,570) 146,637; 196,237) 832,55: | 426,832} 408,188) 380,477) 2.920 
I gk, a ne coon chases (501 to 522 m.).. (746) 241,315) 212.946) 158,23 165,551) 163,798] 186,845) 232,122) 365,44¢| 406, 429,804; 382, 3,205; 
Esc an. cup ccarepencsdeecess 52<m.)..| 319,041) 272,791] 237,745 "307 188,120) 195,320) 227,670) 289.380) 409, 6 478,000| 432,475) 443,165) 3.7 
wie * - Centra: I eB 522 m.)..| 362,561) *325,635) *325,200) *267,082, *226, 390, *227,328] *237,666| *305,462| *381.51;] ......1 ......4 oe. al’ gee 
~* 8s Cen 
Sl nasicvethed ode (1,220 to 1,257 m.)..| 624,659) 511, 536,409) 533,888 608,527) 552,7 568,031) 675,889 680,38) 654,840) 625,201! 589,312) 7.111 
Wik ntoidabs soba (1,257 to 1,275 m.)-. S| 466,921} 582,161) 492.591) 575,461! 5x0, as 573,250} 601, 977 736,006 85 631,343! 656, | Pape 
1880 iciatess webe (1,275 to 1 321 m.)..; 55,212) 613,806) 613,008] 535,732 665,120) 681.736) 724,095) 732.7 880,211! 783,120) $73,182!) 8 
Bt sass tiagsc nt Wwe =- *600,472) *492,851/ *536.395) *632,063, *636,570, *761,354) *717,0v4 $08" 108| #213610] *8: 325| "748.2395; ...... tet: 
nai ana oom. estern— ; 
Te oes cea cnhudeandons tag m.)..; 82,9: 82,952} _ 80,587 90,229! 9 5,627 90,821! 88,549 107 520) 122, 406' 120,785) 92,279 054) 1,1 
ERR AE BRS OO 212 m.)..| 80,498) 89,960) 116,185) 90,374 ae a 106,954) 103,438; 116 2 622 121,343) 96,621) 104,619 {2080 
ss mon iv baat peneon 212 m.)..| 90,282} 83,261} 102,359) 103,555! 102.631) ‘58s| 83°764 117055 1193'307) T18L 873 7160,826| —...... tee 
nternationa at. NO ern— } ' ’ 
ls eels onan cebaimenaiid 519 m.).. 35,495, 112,120} 100,125; 79,492, 81,705. 76,171; 92,398 115,687 155,684 ’ 234,001 873). 1,626 
alk datembbcasdauinte (519 to 529 m.). | 161,818! 147,326] 122.280) 80,540, 85,681, 86. s 122.448 173,949} 228/800! 244'813! 218968) 1) 
Cy, ek agree (529 to 571 m.)..| 159,543) 140,214) 115,595) 110,318) 95,676, $6,206) 113,254) 147,586) 191,921) 275.330) 254:597/ 208/554] 1/958/504 
4, ay SEEPS ee | to 752 m.)..| 172,470) 216.127) 229,944) 187,200] 170,039 *172,004/ *106,062 #253°499 *277,295| *308,323| *303/006| ~ ...... ‘vost 
uisyv e asnv _— a 
ay lagen te (966 to 973 m. )..| 494,251} 416,030} 484,919} 361,513} 390,080 ’ 369,008} 428,992) 407,928) 455,699) 591,371 5,355, 
oa dae xk) ewe ckeil (Or 3 to 1,107 m.)..| 450,476) 430,638) 421,579) 396,083) 425,750| 504,229) 419, 246 443,749! 527,204) 609,578! 697,083 6, ‘ 
ab abe batcnars . (1,107 to 1;840 m.).., 674,455) 575,035) 612,593) 563,883] 655,014) 976/230] 772,537) 827,089) 931°911]1,000,326! — 953°0s 9,491 ) 
a ee 800 to 8; m.)..| 816,960) 805,124) 927,54) 850,802 825,72E|1,°27,88| 817,135) $76,192! 951'56i 1,009,100} *1 073,065 deus 
8 a n— ¥ | e 
at habatieendses wotel sie m.)..; 95.301) 87,924) 88979) 60,259! 51.980) 49,441; 49,692) 19,721) 95,395) 66,066) 191.250 878, : 
a ah TEES 8S (330 m.)..| 120,265 102,252| 85,975) 63,115! 58,026 52,865) 68,682) 80,132) 104,734! 125, 731| = 139,225 1 168'ous ‘ 
* x uikeo Lake & & We ooo m. - 111,542) 110 O50 115, 644 : 74,007 75, 276 V0.0 jp vl 307 ¥0,837 119,776 134 427 basa a) 
waukee Lake S. est. : 
Sts cocadh > sekeiphes shaman (162 m.)..| 21,853! 20,972) 18,847) 18,900 18,613! 16.560} 18,414, 18012! 22,700; 28.671 24,975 250,181 
«A taeg SOP. ead (162 to 205 m.)..| 21,170! 19,865, 25.271/ 23,166 23,742 24,940) 21308] 22,782! 30,001) 37,995| 2y°797 815, . 
ay SE RL PE (205 to 246 mi.) 24533, 33.251] 87,772! 30.346 28,614 35,902! 34,211) $4.06; 38,642) 40/125] 48734 sor toe 
ad Sats wpe egannnase neces (246 to 260 m.) 39,078) 31,382} 33,97, 483,777) 44557, 47,732/ 49:631/ 59.423! 65.013) 71/305! 57,465 cane 
o e 10— 
Dare cca dabescenianbiel 5 .)..| 271,992) 188,790) 165,755) 115,325 103,731/ 90,341) 95,676) 114,979 1,403) 71,701; 309,604 1,909, 
RO EE IO (528 to 506 m.)..| 194,486) 170,658} 162,740! 119,494 117,59% £609} 110,491) 106,147) 161,253! 267, 399,3 6 2, 
inate pest ees pace weaned (50 .)..| 250,116; 204,094) 168.302) 140,091{ 129,249) 121,855, 131,621) 140,593) 184.247] 26427) 251,368 2 c 
Ns _— a ee 4 »)..| 224,347) 216,768! 230,916) 163,551) 145,8u3] 156,517] *1315009) *159;348| *209°044| *252'921| *252"434 sasda 
ists vilie att. ° 134 a 
ced anu yecckbednecwboeed .) .| 177,806) 155,771) 148,257| 128,469) 124,837 1,833) 112, 703 129,859! 123,497; 137,104 994 1, 
a: yee ME od Sinsantnesoceresend 40 m.)..| 157,278) 158,034) 149,497; 128,506) 130,524) 105,047) 133 142,182} 157,368} 169,958) 174.245 iso 
188 it teas deh hea swabs wedeaain (349 m.).. 634| 191,154) 16y,457| 155,466, 158,838) 144,155 13 obs 169,326} 167,473)" 175,266) 182,087 2,049, 
we Les aageegecnsanesgocsatare: (349 m.)..| 178,143) 190,866] 207,710) 153,525) 164,431) 154,549) 150,430) 168,317) 170.979! 172,121) 152/050) sebeak 
or entrai— ; 
ew, ~ Ren yh eeu MBS, (1,000 m.). .|2,024,812 2,210,304 2,474,302) 2,214,626 2,211,011 2,022,823 2,194,422) 2,546,029) 2,922,376] 2,898,586) 2,801,835 apea.ni6 pe er 
1680 peg cecedesvcvecesecccocncs (18 m. pe 2.503, 13 z. a 2312 354.885 2,782,324 2.540.998 21653.477 2, $63,316|3,022,855 3,000,627 |3,095,198| 35047.541 
eee eee eee eee eee ee m. *“e*#eee “eeeee eeeeer “eeeee eeeeee eee ee eevee ee eee *eeeee eee @f 
saw York Lake Erie & West. | 
Dt ckssxcaiehs nboond dieses (928 m.)..{1,304,018 1,121,411/1,147,208 1,127,079 1,172,961 1,258,988 1,157,690) 1,445,929) 1,838,271|1,473,532| 1,881,891! 1,205,755/15, 
tbdndinmacsss ee Riper: 52 (938 m.). .| 1,147,173! 1,207,391 | 1356. 780) 1,372,755) 1,350,574 1,230,419) 1,273,532] 1,450,223! 1'492;495|1,713,697| 15515.885| 1'398/245| 16.509, 
1880 wey ig lo (928 to 1,003 m.). .|1,206,381 1,252 218)1, O44. 95] 1,643,151 /1,592.544 1,661,812 1°580,976| 1,606,873) 1.786.417|1.899 910) 1°797.338| 1.726'788119, 
— Ea ohne! re at .)..|1,443,437) 1.425, scat nan 7,261 | 1,709,057) 1,776,893 1,704,982) 1,737,051 |1,772,595|1,734,200) 6...) eee ee] wees vedhbe 
ew ior ew ri lan 
SR eakbthb neosstiunl to 316 m.)..| 164,231 149,908) 183,845) 179,689] 183,700 219,801 205,056; 249,885) 235,642! 215,491; 210,856/ 198,108) 2996,302 
eck’ id mania *; (316 to 04 m: )..| 189,749| 173,614) 212,019] 212, 869} 215,271) .......| 246,820] 267,514|! 250,493] 259:522} 242'412) ot a ‘ 
bd or enn. | 
New eicetbagnaene speatbewatsanil (560 m.)..| 208,647, 204,713) 341,824) 330,812) 317,143! 301- 27 $60,042} 415,364) 433,520) 477,776) 408.479| 404,114! 4,388, 
rt ER My pL BOI gE om.) 412,365) 384,982) 496,332) 412,871 ; 368,436{ 433.538] 476,546 748) 508,825) 452,692) 473,361) 5,267 
» _ PP Ok 05)" 421,908} 359,125) ...... 471,073) 474,378) 447 rit 422,65.) 455,032) 426,360 eee Sere 
o es e~¢ . wr? Sa 
TOR Vis" 4. tnGo concentatie 142,587 117,935) 129,105! 126,931; 125,208! 120,004! 127,441) 155,012 880} 201,181] 175,892) 143,240) 1,718,456 
eas ok cea beee seebedial 398 a} 109,894) 121,451) 132,802) 118,113! 130,979! 102/247) 138/224] 134,955) 177.342] 200/308] 179,972] 203/329) 1,749,616 
s a Nea se teehogeiil {428 156,870| 161.954| 175.420) 143,099) 131, 133,764| 145, 179,947) 209,446! 235,910) 209,046] 181,746) 2,064,104 
-, i. aeons gegeny cso: (428 m.)..| 164,917, 158,633) 195,650, 17 3,251} 149,603) 156889} 1731374! 196:123! g221.438] 246/664) *216.489)  ......) ° ow... 
orthern Central— 
Rye i a ore (322 265,002, 273,607) 834, 166! $28,869) 317,568) $15,307; 324,425) 316 716) 426. 837) 413,534 377, 316 414, 4,107,948 
J net RRR (322 m.)..| 384/494! 330/860] 415'325| 386/130) 329'788) 4191192) 450,298) 453'923° 512,917 494,310) 5,050,397 
OA AC HEMET SS 322 $86,156) 382,657) 452,406) 487,272) 465,585) 457,287] 440°811/ 498,008) 429°365 449,664 487 160 ean sseud 
Werthore Pacific— ; | | 
Ne a + OEE Fe )..| $8,483) 41,741) 57,845; 101,483) 148,679) 130,061; 123, 123,134, 194,081! 152,146) 102.5 62,470) 1,215,693 
SE cisuckbictecbes esse (647 to 758 m.).. 37,014. 44,658) 108.975) 115,656) 204.195, 198,744! 192/324{ 210,927) 270.893/ 295/260! 210,635} 115,084) 2,004, 7 
: A FERRERS ES ( .. 81,39)  77,25¥) 119,358) 185,700) 217,613) 253,105) 241/277] 228500) 330 4 300.822} 215,343) 2,004 
CE noch tealinencatl (722 to 972m.) 113,850, 77,472} 159,606) 211,i90| 305,292 276) 404,1 411,624) 490,096) 565,485| 428903) ...... ibaa } 
enns a 
"fal sae east ‘of Pittsburg & Erie)— | . ; 
ne EPO TEE REEL (+1 m.). .|2,396,296'2,162,9009/2,499,286 | 2,509,805 2,503,442 2,380,200 2,536, 733) 2,972,601 |2,858,646'3,215,419 2,996,101) 2,605,296 31,696,734 
c isvD Sit etkevbiqed (41,716 to 1,806 m_). .|2'543,425 '2'538/039/2'603,068 2,630,022 2.708.695 2'390'810 2:782'906 | 2,982°718' 3'336,528 3518-144 3°1311997| 3'453,925\34.620,277 
BED iind 000s vsecese (ayaa oo tans @-)-. 8,083,551 2,044.576)|3,278, 156) 3,488,366 8,417,916 3221476 3,449,644 8,723,355 8.647.543 3.882.714 31574'913| 3,517,828|41,200,008 
1881. .; “+ gre «4 S44 to 1,904 m.). .|3.189,215|3.095,614|3,"44.304 |3,760,372) 3,556,897 | 3.007, 137|3,730,418) 3,809,078 '3,735,006 3,672, 3,840,250) 7 0... | ads 
ilade a & Reading— 
— HP gna Rey pesa.op eo. 8 73,980 525,410 695,334| 991,028! 1,286, 014.1 498,658) | 987,721)1,402,792| 779,481 1,408,674 1,683,022) 881,656 12,818,770 
ith. ishcbdiphosssied (800 to moe m.). 957,215) 877,860| 1,041,142] 1,142,884) 1,332,547 1,343,014) 1,308,522) 1): ) 1,374,013 1,542,911 1,531,204! 1,442,587) 15,351, 
185 dst a anil iuienes doh Goktnal m.).. 1,316,089 1 Ons 16% 1.400,3°9 1,496,330 1,457,881 | 1,398,536) 1,282,835) 1,531.813/ 2,089,256 1,746,290 7 oot asada 
ei. Hai Sa, Ghote. | 1,336,42: L {600,568 1,484,864 1,62 8,302) 1,707,295 |1.885,725]2,000,986 1,045,874 1,060,048 ......] ceseee bud 3 
. . . . . ain on 
St my lye : iy ial Hoe PE PENSE 5m.) 6s 114! 60,775 .526| 75.344! 73,859) 65, 614) 74,846 91,9911 81,760 100,235 76,375 , 928,301 
is79 padabebetviucedpebesathad (195 m.) 59,757, 66,723, 71,121 70,262, 63,210) 69,169) 92,363) 105,645) 114:229 116,682 100,963) 110,410) 1,040,542 
ee SCR BS mT Fe OS m.).. 96,922) 108,988 113,51s) 108.434, 95,847 106,687 138,153) 150,727 136,706) 143,881 116,699, 101, 1,417,663 
881 a paws sa a is cher 101,774, 109,753 140,179) 137,886 118,226 113,774) 116,732| 121,790) 110,149 100,392)  ..... Sieeos 
e Bie ton . . ranc ra} i 
t st.  dpetdapanepeshpaanecesnss a .| 40,075) 35,157 39,013) 36,288) 36,404) 38,465! 33,866) 44,265) 46,516, 56,548 51,254) 48,606) 506,450 
ot ool Sus dubswesoer sab resen «48,445, 44,204 44,887) 41,331) 37,163) 31,736; 387,778; 48,764) 55,216. 3,786 52.460 64,751; 565,521 
ae Teal geeks (71 to 131m.) 56,218; 54,750, 55,475) 47,028 52,082) 44,370) 52,924) 66,032]. 67,559) 77,982 72,074 2,553; 720,078 
r 1881° See a ‘© Southers 71,145| 64,156) 68,565) 64,110) 148,995) 51,540) 44,900) —62,563/* 65,500 780 4 =§©=—- 62,152} Si... es bosene 
° uis Iron Mt. ut ern— | 
fh ckeskidess cetatee sae .)..| 375,522) 341,318 344,198 283,101) - 270,330 054,740) 299,161! 348,534! 409,819 983 585,411) 468,195) 4,514,321 
SC bs es dleschgecchedsetestnd (686 ta}. | 334,020 339,161 353,147 318,196) 302,641) 281,920) 332,166 403,316 591,075| 724,713 655,413! 5,292,610 
Se. .tydadeddsvogsbhe obvthed (o58 m.).. 555,983) 490,195, 451,560 408,241) 349,053! 363,454, 432,655) 565, 671,219 365 632,052| 656,95t| 6,265,507 
1 eR EER SS m.). | 570,957) 560,791 704,002 546,302) 479,070) 474, B02! 33.512 641'386 *690,400| *719.239  *687,280 Beats vaseki 
a Sas oe ndisce 5 | seal game) Ghee Gemel eniee 79,756 _ 86,997] 120,375] 115,810] 125,634] 118,588 723) 1,201,652 
) SE soki-eksWnes stoke cad (#27 to 492 m:). : 78,823) 85,679, 92.578 81.402) 89,019) 88,418) 126.607) 186,711; 202.210) 221,082) 203,276] 216,332| 1,672,437 
Sto. eee tare ss (492 to 597 m. )..! 198,001' 195,948, 193,146 176,164) 167, 173 607, 213,207) 259,995) 280,873} $28)194| 290/329 ,063| 2,698,371 
| Pa eae 7c vs: (O87 to O4i 3 m.)..| 212,435) —s 26 265,298) 283,090 260,254) 252,333} 206,373] 279,064| 308,569 284,820) ...... puanbe 
879 au nne anttoba.— 
st 2 aR RA 2! # (563 to 656 m.).. ‘gewranen, Gilets ee 239.991 268,657 190,349) 241,339) 188,946 .054| 291,202) 226,695) 170,667) 2,540,573 
iso RR TK TA (628 to 855 m.)..; 180,239, 187 6i5, 261, 163 333,014, 281,899) 243,407) 272,059) 232,570) 274,188! 345,057| 300,675 ,640| 3,157,744 
A odsTasniadboehdatunl (855 m.).. | 254,187] 159,482 320,062 425 (635 382,642) 405,32<' 387,48>) 414.954) 485,736) 605,708) 508,530 i os 
o a e — ' } 
seit ot ee ae tea (100 m.) 20, 519) 20,603 24,579 21,26 19,420, 17,661, 24,120) 29,205 125; 30,249) 26,251) 30.379) 202,408 
NW aegRReRSS gapEROT | 20551, 28.005) 20453 22,645| 21,875, 33,959| 37,384] 31,733) 80,172; 28751; -24,802| 317,068 
ne & Pain Se (100 io 127 mn 31 ae 22,917 28,816, 26.407 26,969) 35,284! 38,319) 50,290] 51,241| 47,976] 43,117) _...... saedee 
| Texas & Pacifio~” (444 to 583-m.).. 245,785, 219,165, 215,070) 174,177, 141,088] 158,066 195.711) 296.073] 206.570) 903,066 312,184] 901,858 2,764,408 
| a ee i & Pac $8 tc 900 mn.) | 273,635! 250,33! 312,420) 280,347) 207,443) 264,202/ S20 854,052, $37,117) 403,570! 357,724)... oseneak my 
aS t. 1.00 . i E 
wal Sins de Subdebe NGS to 2,409 m.).. 776,790! 7°9,451] 978,429! 892,023! 948, 773) 53.408 1,008,742 1 1.129,478)1.17 8,950 1,50',203) 1,181,787! 1,050,816) 12,428,112 
SNL. <u et graded +3 250m) S11 617 RIS QVel1 119'591 1.092” rh 1. 144.661 '1.398'909'1°181"°~1/1.542'838) +3493:096'1'398'300! 1'390'555| * ......| wees °: : 
, * Approximate figures. + And 66 miles of canal. + The August and Swe pl earnings in 1881 


received from interest and dividends; t 


is 


based on 508 miles—remainder of year on Y00 miies. 


emoust was $4,898 per mouth in L830, $33 


$ including earnings of Ohi» Di vi ion, 180 miles ‘additional. 


are Spproximante and do not include amount> 
in 1879 and $5,060 in 187 E 


§ Earnings first six months are 











